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Bankers and Drawers of Foreign Exchanace. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co, 
Cor.ofSth & Chestnut Sts.| 51 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 
DOMESTIO AND }OKEIGN BANKERS. 
Deposits received subject to Draft. Securities 


bought and sold on Commission, Interest allowed on 
Commercial Credits. 
e Transfers. 


ular 
available in all parts of the world. 
ATTORNEYS AND AGENTS OF 


Messrs. J. 8S. MORGAN & CO., 
No, 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE, 
CONNECTED BY PRIVATE WIRE. 
Mems. N, Y., Phila., Boston & Baltimore St’k Exch’s. 











Bey and sell Sret-class In- I t t 
vestment Securities on com- | 
miggion. aceite gocounts nves men | 
0 ers, Corpora- 

tions. Firms and individuals Securities. 


on favorable terms. Collect | 


drafts drawn abroad on all points tn the United | 


States and Canada; and drafts drawa in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters and mote ouie eonetees = “ 
nts ssue mmercial an 
of Credit. Rraveiers’ Credits, available in | 
all parts of the world. 


BROWN, SHIPLEY & CO,, LONDON, | 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 





SEOURITIES 





Window, Lanier & Co.,) 


569 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana fold on 
Commission, 


Foreign Exchange, Letters of Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a Gene-al Foreign ana- Domestic 
Banking Business, 





Dealers in Investment Securities, 


Joun Munroz & Co., 
No. 30 Pine Street, New York, 

No. 4 Post Ofjice Square, Moston, 
Issue Circular Letters of Credit tor ‘'ravelers’ Use 
Abroad Against Cash or Satistactory 
Guaranty of Kepayment 


Eixchange on London, Paris, Berlin, 
Zurich and St. Gali 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris Housce=MUNKOK & CO, 


| Issue Commercial! and Travelers? Credits | 





| 
| 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bilis of Exchange, Telegraphic Transfers, 
Letters of Credit, 
on 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 
| Agents for the Bank of Australasta, she British 
Guiana Bank, Demerara, etc., e 

TRAVELERY LETTERS OF ‘om 

Avallable throughout the United States, 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CKEDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto KUROPH, Cuba, andthe 
other West Indies, Mexicoand California. 


Buy and sell Bills of Exchange Execute orders for the purchase and sale Seligman Brothers, London, 


of Bonds and Stocks, 





\Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBLRS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO., 
BANKERS, 





54 WALL STREET, NEW YORK, | 


Members ot the N. Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transiers on all the 

Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPOKATIONS, 





‘Heidelbach. Ickelheimer & , 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCILANGE, 


| Execute orders for purchase and sale of | 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


available in ail parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - Now York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen. Lendea, 
Jeb. terenberg, Gossier & Co., Hamburg. 
Marevard & Co., Paris. 
Bromer Bank, Filiale Dresdner Bank, Bremen. 
issue Commmercia’ & Travelers’ Credits. 
Bay and Seij Bills of Exchange. 
Cable Transfers and lovcstment Securities 








. | 
LawrenceT urnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
owed on deposits. Securities bought and soid on 
commission, Travellers credits available throagh- 
jut the United States, Cuba, Puerto Rico, Mexico, 
(‘entral America and Spain. Make collections ina 
ssue drafts and cable transfers on above count? 
London Bankers:— London Jcint-Stock 

Bank, Limited, 

Paris Bankera:—lUecine & Co. 


nd | 
ies | 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 
























































J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 
DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ‘[0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
| ISLANDS. 
Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 








| Seligman Freres & Cle,, Paris. 
| Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk.,Lt.,SanFrancisco 





Redmond s.€0. 


33 Pine Street, New York 


Cables ‘* Mimosa” 





Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 


| INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Go. 


BANKERS 


607 Chestnut Street, 
| PHILADELPHIA 


| 
| 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 








MOSLE BROTHERS, 
| 16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 
ATTORNEYS AND AGENTS OF 


| MESSRS, KONIG BROTHERS Bankers 
LONDON. 
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ss Bawhers. Bankers. Bankers. 
Wm. A.°Read.&:Co. 
BANKERS, aa Reet Hagen, 


Lee, Higginson & Co., 


44 State Street, BOSTON, 
CHICAGO OFFICE, 
The Rookery. 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St. 205 La Salle st. 
BOSTON, BALTIMORE, CHICAGO. 


Members New York and Boston 
Stock Exchanges. 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle 8t., 50 Congress St., 
Chicago. Boston. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 


NEW YORK 


Receive deposits subiect to check 
aca allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIsT ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges, 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PLNE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





Stern & Schmidt, 
FOREIGN EXCHANGE 
INVESTMENT SECURITIES: 
27 WILLIAM STREET, NEW YORK. 
Members N.Y. Stock, Cotton and Coflee txchanzes 





J.B. RUSSELL & CO.,, 


BANKERS 
46 WALL ST,, NEW YORK, 
DEALERS IN 

Hioh-Grade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Com 


Members: $ 


Financial Megqeommsngves of the Automatic 
lectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL, CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS *“*COLDNESS.’ 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit for Travelers, 
available in all parts of the world, 


Zimmermann & Feorshay, 
BANKERS, 


9 and 11 Wall Street, New York, 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or op margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transiers to all Parts of the World, 








BIRD S.COLER, LEONARD H. HOLE. 


Member N. Y, Stock Exchange, 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





= 


Members N. Y. Stock Exchange 


Geo. P. Butler & Bro, 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeRK 





Kissel, Kinnicutt & Co, 
37 Wall Street, New York, 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 
COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





N. W. HALSEY & CO,, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicavo, San rrancisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & CO. 


BOSTON LONDON 








C.B. VAN NOSTRAND, 


36 WALL STREET, 
Investment Securities 
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Foreign. 


Ganadiau Banks. 





DEUTSCH E BANK, ‘The Union Discount Co. 


BERLIN, W. 
BEHRENSTRASSE 9 To 18. 





GAPITAL . -+-847,619,000 | 
M. 200,000,000, 

RESERVE...........++. sesressssr 898,810,000 | 
M. 100,000,000. 


DIVIDEEDS PAID DURING LAST TEN YEARS: 
410, 1034, 11, 11, 11, 11, 11. 12, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANKEFORT-on-M., 
HAMBURG, LEIPSIO, MUNICH. 
NUREMBERG, AUGSBURG 
WIESBADEN, 





| OF INTEREST 
| as follows: 

| At Oall, 2% Per Cent. 

| At 8 to 7 Days’ Notice, 234 Per Cent. 


is eantile 
at rates from 
| loans 02 appreved negotiable sesuritica. 


of London, Limited. 


39 CORNHILL. 


pe ay Subscribed 





NOTICE 18 HEREBY GIVEN thatthe RATES 
allowed 


for meney on deposit are 


a 
Se ee eae mer- 


CHMISTOPHER K, NUGENT, Manager. 





Dautsche Bank Gorlin) Londen Agency: FRENCH FINANCE CORPORATION 


4 Georee YarD, LomBard ST. 
LONDON, E. | E., C. 


BANCO ALEMAN HAN TRANSATLANTICO | 


OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 


Market, 
aaa... pod Cava — 4,761,000 
wine ACT AS FINANCIAL AGENTS IN FRANCE 

Patd Up usta aoe $4,190,000 |FOR AMERICAN RAILWAY CORPORATIONS 
Reserve Fund....... t+ 5 $698,000 | EN THE OBTAINING OF LOANS AND SALE OF 

M. 2,988,000 SECURITIES. 

HEAD OFFICE: 
BERLIN. NEW YORK, PARIS, 
Brapches: 


| 25 Broad Street, 


9, rue Pillet-Will 





ARGENTINA: Bahia-Bianca,Bell-Ville,B Aires, 
Cordoba, Tuesuman 


Bourvua: La Paz, Oruro, 
Qui: Antof Cc ci 
Puert? Montt, Santiago, Va Valdivia, Val 
PERU: uipa, Callae, Lima. 
Uxuvevar: Montevideo. 
Sra: —— = Madrid. 
Memeo 4 
Tad Mexico. 
Bilis sent jor collection, negotiated or 
advanced wpon. 
Drafts, cable-transfers and letters 
of credit 





Lendon Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 


4 GzorcE YaRD, LOMBARD ST., LONDON, E.C. | | Capital, Paid Up - 
Surplus - - - - 





Direction der 
Disconto-Gesellschaft, 


ESTABLIOHED 1861. 





BERLIN, W., BREMEN, 
#44 BEHREX 
PRANKFORT-on-M., LONDON, E. C., 





CAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 
RESERVE, - - - $18,712,526 
M. 57,590,611. 

Weta Geom unlimiled personas liability of 


the following partners: 
“ SCHOELLER, J, Howrmn, 
| EB Rvsem, 
A SALOMONSOHN F. URBIG. 


BRASILIANISCHE BANK|- 
FUR DEUTSCHLAND. 


OCA PIEPA Lie ccccccccccccccccccss M 10,000,000 00 
Head Otlice; HAMBURG, 
Branches: Ki0 DEJANEIR®, SAO PAULO, SANTOR, 


PORTO ALEZORE 


BANK FUR CHILE UND 
DEUTSCHLAND. 


Da. saccnapcanenceonseve 10,000,000 4 
s, With branches tn CHILI (Banco d 
Chile & Alemania) Valparaiso, aaaiinee _ 
ciou, Temuc Antofagasta; and in BOLIVIA 
(Banco de Chil e & Alemania, Seccion Koliviana), 
Lapaz ano Uraroa 


Phe «hove-named banks, founded and represented 
in Bu rope by t bh 
Direction der Discento-ti onelischa 
Beatin. UXEMEN, FRANKFORT O/M AND i 
hor adouteche Bank in Hamburg, 
ui AML fer their services fur every description 
of regular b ank' ng transaetions. 


Iquique, Geseme, | | 


SWISS BAN KVEREIN 


#: Banco Mexicano de Comereio 5 








BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Fr. 62,800,000 
- Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 


BehrenstrasseY82-88 and Fransésische-Strasse 49 
Telegraphic Adéressi— Handesehast, Berit 
ESTABLISHED 1856 


Banking Transactions of Every Descriptien, 


Capital, - - 
Reserve, - - 


M.100,000,000 
M. 29,000,000 


The Metions) ‘Dieconae 
Company, Limited. 


35 CORNBILL, - - LONDON, E. ©. 
Cable Address—Natils, London. 
Sebscribed Capital ............... $21,166,635 

Paid-Up Capital “a 
Reserve Fand 
(86821 STERLING.) 


IS HEREBY GIVEN that the RATES 
EST allowed for money on deposit are 





NOTIC 
OF INT 
as follows: 
At Call, 24 Per Cent Per Annum, 

At 8 to 7 or 14 Days’ Notice, 2 P. C, 

Approved bank and mercantile bills discounted. 
Money reeeived on =F at rates advertised from 
time to eae, and for fixed periods upon terms to be 


7 upon. 
a granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 
(Estastss<Ep 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
REST. - - - ~~ - = - 11,000,000,00 
UNDIVIDED PROFITS - - 159,881.84 


Head Office—Montreal. 
Rr. won, 5 LORD STRATHCONA AND MOUNT Borat 
G. O. M, Grcccecescsceccoccce Honorary President 
HON. SIR GEORGE A. DEvmmonp K.C.M.G. President 
EK. 8. CLousToN.. Vice-Prest. and General Manager 








NEW YORK OFFICE: 
No. 31 PINE STREET. 
R. Y. HEBDEN, 
W. A. Boa, 


nts. 
J. t MOLINEUxX, base 


Buy and seli Sterling ar and Continental Exchange 
and Cable Transfers; grant Commercial and Trav. 
elers’ Credits availabie in any part uf the world: 


issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St, 
F. W. Ta¥Lor, Manager. 








Eorveign, 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, Engiand. 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, Londen. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E. H. HOLDEN, M.P., Managing Director. 


BOISSEVAIN & CO., 


424 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adelph Boissevain & Co,, 
AMSTERDAM, HOLLAND. 


ZRANSACT A GENERAL BANKING 
4ND STOCK EXOHANGE BUSINESS. 


NORTHOOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 


11 Poultry, Chea: 807 Monadnock Bloc 
gE Chieago 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 











Paid-up Capital (Hone Bong by Sy 2ncy). .$10,000,000 
Reserve Funds jin In ane..- $10. yony ‘ou0 { «+ 20,850,008 
Reserve Liability of Proprietors. . ....... 10,000 000 


GRANT DRAFTS, I88UE LETTERS OF CREDIT, NBGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD’NER, Agent, 50 Wall St, 


IN’ r ERNA’ TIONAL B 
CORPORATION. No. 60 Wal Street, 


New Yerk, 
CAPITAL & SURPLUS, $6,500,000 
Buy and Selj Steriing and Vontinen‘ai Kachange and 
Eadie aes Negotiate Draw or ve 

m Bilis on Pointe iw the 
* Slot Isene Letters of Credit. 
Branchesat LONDON, BOMBAY, CALCUTTA, SINGA- 
PORR, CANTON, HONG KONG, MANILA SHANGHAL 








KOBR, YOKOHAMA, SAN FRANCISOO, CITY OF 
MEXICO, WABHINGTON, D.C, PANAMA, COLON. 
H. SCHERER & CO., 
BANKERS. 

Cellections, Voreten azebange and Invent- 
nt Securta 
MEXICO. 








UMI 


100,00 
100,00 
331.84 


Bora. 
psident 
saident 
anager 


sents. 


change 
| Trav. 


goand 


le St, 


ed, 


land. 
Towns 





(ING 
‘Ess. 
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CGanatian Banks. 


Banks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO. 


PAID-UP CAPITAL ............ $10,000,000 
BUB PLUG. ....ccccee cocccscscceseceecs 5,000,000 
NEW YORK OFFICE: 

Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, & C, 
Baghow ‘ea Coens Britain: 
ANK OF ENGLAND, 
THE BANK O 
UNTON OF LONDON AND SMITH’S BANK, LIMITED. 
PJ and Soll Sterling and nd Continonsal Ex; 
an a ranste rota 
and Travelers Gredits. Collections made at 
points. 
Banking and moshoage ees of every 
ye my tran-acted with Canada 


the'Baak’s d. telographi, transfers on 
issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1836. 
INCORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 460,000 Sterling 


HEAD OFFICE: 
5 Graceehurech Street London, E. C. 
aa i York Office: 52 Wall Street 
. M. J. McMICHAEL.}) Agents. 
Ww. T. OLIVER. 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make Collections in 
ail parts of the United States and Canada. 


} ‘ 
Merchants’ Bank of Canada. 
HEAD OFFICE: MONTREAL. 
tg ot ee $6.000,000 
Rest and Undivided Prefits.. ... 3,674,596 
NEW YORK OFFICE: 63 and 65 Wail St. 

W M. Kumsay, Agent, 

118 branches in the Provinces of Quebec, Ontario, 
Manitoba. Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for erecting oromopt collec 
tions nm Canada Buy and sell een, Exchange 
and Canle Transfers. Issue (ommereial and Trav- 
elers’ Credits, available in any part of the world. 

Lendon Agents—Royai @ank of Scotland, 

















The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








The English Association of American 
Bond & Share Holders, Ltd., 
&8 GREAT WINCHESTER STREET, LONDON, 


Acts as Agent in England for American and 
Canadian liway and Industrial Companies. 
Trustees and Directors. 
ALFRED W, SMITHE Chateman 
LORD WELBY, 5 Li- DLEY, T. By uetse—Lendon 
T. P. FowLEr—New Yor 
The Association's Agents in corel and Can- 
ode are The Morton Trust Co. and the Bank of 
ontr 


THOMAS LINDLEY, Secretary. 


VAN OSS & CO.., 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wali S8t., W. U. & Lieber. 


AMERICA —-BANK A. G. 


BERLIN: W, 64, BEHRENSTR. 48 


CAPITAL, Mk, 24 Milltons 
SURPLUS, Mk. 24 Millions 


Transacts a General Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 

UNITED STATES OF AMERICA 
and other Amerioan Countries 

Travelers’ Letters of Credit and Cheques 
available In ali parts of the world; Interest on 
Deposits, Foreign Exchange, Cable Transfers; 
Investinent Securities 











Foreign Concluded en next page 





BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Iseue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd. 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 19 Congress Street, 
Boston 


New York 





| 


8. D. LORING, 


Homer LORING 
C. SIDNEY SHEPARD, i Special. 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS 





New Orleans 
Real Estate, Mortgage & 
Securities Company 
213 CAMP ST., - NEW ORLEANS, LA. 


CAPITAL PAID IN, $600,000 





Dealers in 
Southern Municipal Securities 
and Real Estate Loans 
The South to-day presente the gromaee of 
the greatest industrial ad 


MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St. 
Philadelphia 


15 Congress St. 
Boston 





Geo. A. Fernald & Co. 


Members Beston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 
STREET 36 WALL STRESE 


67 MILE 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Conengss ST 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Besten and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members ef New York Stock Bachange. 
No. 20 Nassau Street, New York. 


High-Crade 
Investment Securities 








H. AMY & CO.. 
BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SBCURITIBS 





| BERTRON, STORRS & GRISCOM, 


BANKERBs, 


Land Title Butiding, 40 Wall Sereet, 
PHILADELPHIA, NEW YORE, 





Bills of Exchange, Letters of Credit, 


INVESTMENT SEOURITTES, 
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Foreign. 


Bankers and Brokers ontside Rew York. 





National Bank of Cuba 


Havana, Cardenas Cienfuegos Matanzas Santiago, 
Manzanillo, Sagua la Grande, Caibarien, Guan- 
tanamo, Santa Clara, Pinar del Rio, 
guey, Galiano Street, Havana Cuba. 
GENERAL BALANCE SHEET DECEMBER 31 1906. 
ASSETS. 
Cash— 
OD VER conccensccoscs $4,135,064 83 
Banks and Bankers....-.. 548,169 59 $4,683,234 42 
Bonds and Stocks Owned— 


Government Bonds. ...... $2,585,135 82 
City of Havana Bonds.... 1.096.255 24 
Other Bonds and Stocks. 88,603 33 3,769,994 39 
Loans, Discounts, Time Bills, &c...... 10,496,331 64 
Furniture and Fixtures..............- 73,171 03 


377 853 03 
74,044 63 


ORE DERE concnccccesconcccessce 
Sundry Accounts 


TOU. cnccccessccscesesusecesnnses $19,474,629 14 


LIABILITIES. 
Capital ..........-.-..--3$5,000,000 00 
GUPN.. cocccccccececcce 500,000 00 


263,735 22 $5,763.735 22 
Deposits 13,710,893 92 


WEEE, ncecacbsssenscosscnsecsosess $19,474,629 14 
@ Deduct $200,000 4% 
able January 1, 1907. 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 


semi-annual dividend, pay- 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 





D. M. MASON & CO. 


London Correspondents, 


Purchasers of First Class Investment Securities 
for the British and Foreign Markets, 


89 Lombard jemsannd LONDON. E. C. 


j ordaan Cohen & Wennink, 





PHILADELPHIA. PHILADELPHIA 
E. W. CLARK & CO.,|/Ross, Morgan & Co., 
BANKERS, 


BANKERS & BROKERS 


112 So, 4th St, and 100-102 Girard Trust Blig 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 


PHILADELPHIA 
321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


Rew York Correspondents: {¢ ; pepen > Go. 











ow 


J. W. SPARKS & CO., 


BANKERS, 
Cerner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
NEW YORK STOCK EXGHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 
JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED @HMBERS 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 
131 Seuth 5th Street 
PHILADELPHIA 


562 Broadway 
NEW YORE 





Ben]. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers in 





HIGH-GRADE RAILROAD AND OTHER 104 South 4th Street, PHILADELPHIA 
CORPORATION BONDS AND 8TOCK. 
Sena for owr Oircular. W. G@. Hopp: H. &. HOPPER, 


Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 























Accountants. 
STOCK AND BOND BROKERS, 
LYBRAND 28 South Third Street, Philadelphia. 
ROSS BROS & __ siden shoorfatly furnished “rosarding™ presen 
MONTGOMERY | re 
Certified Public | Accountants | ¥inancial. 
Land Title Building 
PHILADELPHIA. 


Wall Street Exchange Building, A. B. Leach & Co., 


140 Dearborn St., CHICAGO 





Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 

















BANKERS, 562 Broadway, - - New York 
PARIS. este amtmagcnt of Nafional Bank Reamninar 
of many years’ experience. 
Bankers. LOOMIS, CONANT & CO. 





FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 


OFFICERS: 
Prep Voor. Jz., Pres. HENRY KLORS, Cashier. 
Wx. BrGELow, V.-Pres. Geoap KASTEN, Ast.Cash. 
FRup. T. Gout, V.- Pres. E.J. Hveuss. Ass’t Cash. 
. W. Boar. Aat.Ca 
w.c. Has, Mgr. Foreign & “Savings Dept. 





W. M. Lada C. E. Ladd J. W. Ladd 
LADD & TILTON 
BANKERS 


PORTLAND - - - OREGON 
Established 1859 


Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books issued on Savings Deposits 
loterest paid on ‘Time Deposits 


BONDS 
AND ALL UNLISTED MARKETABLE 
SECURITIES. 





W.E.R.SMITH & CO., 


20 Broad Street - «= New York, 





TRACTION. GAS & ELECTRIC 
FINANCE CO, 


JOS. B. MAYER, President, 
11 Pine Street 
We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 





28 State St., BOSTON 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New York. 
Tel, 4068 Broad. 


JAMES PARK & (00., 
CERTIFIED PUBLIC ACCOUNTANTS 


52 Broadway, New York. 
189 LaSalle Street, Chicago. 





421 Chestnut St.,. PHILADELPHIA 








HODENPYL, WALBRIDGE & CO,, 





7 Wall St., New York. 
HOW, ROSE & CO., patiroaa, street Ry., Gas & Blec. Light 
Certified Public Accountants SECURITIES. 


56 Pine Street NEW YORK 
Telephone 42@1 John. 











¥F inaucial. 


Chicago & North Western Scrip 
BOUGHT AND SOLD 


SCHMIDT & GALLATIN 


Members N. Y. Steck Exchange 
Tel. No. 3260 Reotor 111 BROADWAY 





NEW YORK CITY 


new issue 


4% REGD. GOLD BONDS 


MATURING NOV 1956 


T. W. STEPHENS & CoO., 
2 Wall Street, New York. 


SAUNDERS & JONES 
Connecticut Traction Bonds 








BALTIMORE CHICAG®@ | 35 WALL 8T., - - NEW YORE 
Continental Buildi 1st Nat, Bank Bldg. | 
‘PRIMROSE & BRAUN, y MAX B. BORG & CO. 
New York City Bank, Trust "ame | Miscotiancous py boountl 
Fire Insurance Stocks 20 BROAD ST. NEW YORK. 
43 Exchange Place - NEW YORE 2306 
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Bankers and Brokers outside Rew York. yr 
BUFFALO. LOUISVILLE. PITTSBURGH. 





MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville Stock Exchang> 
New York Correspondent, MILLER & CO. 





GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks,—- BONDS. 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 





ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Members: 4 Kochester Stock Exchange. 
thicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








DETROIT, MICH. 
W. E. MOSS & COMPANY 





Correspond EX. NORTON & CO.. N. Y, 


WOOD & BOWEN, 


LOUISVILLE, KY. 





|\INVESTMENT SECURITIES. 


Municipal and Corporation Bonds 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 


Steiner Brothers, 


























SAREE BANKERS AND BROKERS, 
Municipal and Corporation Birmingham. - ~* Alabama. 
Investment Securities. 
BONDS LOCAL STOCKS AND BONDS. 
Union Trust Bldg., DETROIT, MICH, New York Office; 11 Wall Street. 
MILWAUKEE NASHVILLE. 
R. M, FRIEND Dealer in 


CHAS. SOHLEY 
MUNICIPAL 
B 0 N DS CORPORATE 
CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
MILWAUKEE, - - WISCONS'N 


INDIANAPOLIS 


Josern T. EvuiottT & Sons, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 
AUGUSTA. 
John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 
WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 
ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 






































NASHVILLE STREET RY, SECURITIES 
CUMBERLAND TELEPHONE sTOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 


Telephone and Street Railway 
Securities, 


NASHVILLE, - - TENN 
6% REAL ESTATE BONDS 6% 


THOS. PLATER & CO., 


NASHVILLE, TENN, 
STOCKS AND BONDS 


BOSTON. 
ADAMS & COMPANY 


7 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSTON 21OCK EXCHANGE 

















New York Office, 40 Wall & 37 Pine Sts. 





~ = 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO. BOSTON, MASS. 


PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Tranzact a general ban king business. Bonds, 
tocks and Local Securities. Private wires tu 














ESTABLISHED 1863 


ROBINSON BROS.,, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Oo., 


STOCK BROKERS, 
FRIOK BUILDING. 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 
248 Fourth Avenue, PITTSBURGH 
We will Buy ‘ 
Harbison-Walker Co. 5s, 1916 
Harbison-Walker Refractories Co. 6s,’22 


Ww. J. Black & Co., 
Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Blde. PITTSBURCH. 


We Bay and Sell 
INVESTMENT BONDS 
«NO STOCKS) 














Correspondence Solicited 


Municipal and Corporation 
Securities Co. 
of Pittsburch, Pa. 
Jameo8. Kaha, L. L. M’ Clelland, 
Pres Sec. & Treas. 


PAID-DP CAPITAL, $200,000 


SOUTHERN. 











MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
curities of Every Description. 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. Cc, 
408 Colorado Building. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 








Corr a and toformation fur- 
nished about Southere sate, Municipal and Hail- 
road Investment Securi 
Reference—Bank of io York. N. B. A. 


BALTIMORE. 
“ikerte “inceriac 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities 
specialty, and whole issues handled. Exceptional 
facilities for dealing in all classes of Southern 











SECURITIES, NEGOTIATIONS, 


8 
New York, Boston and Philadelphia. 


Bonds. Loans on Collateral Securities negotiated. 
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CINCINNATI. 


WEIL, ROTH & CO. 
CINCINNATI 





DEALERS IN 


Municipal and Oorporation 
BONDS 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - - OHIO. 





Jue July 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - OHIO. 


DENVER. COL 
William E. Sweet & Co., 
Municipal and Corporation 


BONDS 
GROUND FLOOR EQUITABLE BUILDING 


Barney 4 & f-— Car Co. sh, 1st ep, Bonde 
1696 0 














_ SEATTLE. WASH 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and ‘orporation 
BONDS 





BANK STOCKS 








PORTLAND, ORE, 
MORRIS BROTHERS 


PHILADELPHIA 





PORTLAND 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





Los ‘ANGELES. 
CALIFORNIA BONDS 


Manicipal, Schoo! District and Corporation 








THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED) 
N THE EAST 


Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL. 


WM. R. STAATS CoO... 
CALIFORNIA MUNI: IPAL, | 
SCHOOL AND CORPORATION 

| 


BONDS 
4 TO 6 PER CENT 








1O NE! 
LOS ANCELES 


FIELDIXG J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES S1OCk EXCHANG! 
LOS ANCELES 


NEW JERSEY. 
EDWIN R. CASE, 


E-TABLISHED 18-08 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 
JERSEY CITY. ' 








Telephone 7 


PASADENA Coo McCRUM INVESTMEN] | ‘ALBERT P MILLER Jr. 


— Brokers outside Flew Qork. 








CHICAGO. 


ST. LOUIS. 





Bartlett, Frazier 


MEMBERS: 


NEW YORK STOCK EXCHANGE 


& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 


CHICAGO STOCK EXCHANGE, 
CHiCAGO BO4RD OF TRADE. 


PRIVAie WIKES, 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street. 
ST. Louis. 


1 Wall St,, NEW YORK, 





A. O. Slaughter & Co., 


STOCK BROKERS, 


139 


} ped York 


MONRUE STREET, 
CHICAGO, ILL. 
New York Stock Exchange. 
ppd York Cotton Exchange, 
New Voru pense Exchange. 

reduce Exchange. 
Chicago Stock EKxchan: seg 


Chicago Board o 


St. Louis Slerebants Exchange. 


New York Stock Exchange. 
Chicago Stock Kxchange. 
St. Louts Steck Kxchange. 


Members: 
Cnicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 








We have at all times larve 
amounts of Hieh Grade Muni- 
cival and Corvoration Bonds 
vielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. 


respondence invited. 


W. B. McKeand & Co., 
The Rookerv 


Cor- 


Chicavro. 


FRANCIS, BRO.&CO. 


214 N. 4th Street, 
ST. LOUIS 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





A. G. Becker & Co., 


COMMERCIAL PAPER, 


(INCORPORATED.) 


Special Attention to St. Louis Securities 


PRIVALL WIRES 10 
PRINCIPAL MAKKETS 























8, W. Cor, Monroe & La Salle Sts,, Chicago, |300 N. 4th ST. - - - ST.LOUIS 
MINNEAPOLIS. CLEVELAND. 
WELLS & DICKEY CO. 
MINNEAPOLIS, MINN. EMERY, ANDERSON & COMPANY 
BONDS 
__ Munich Ip AL and CORPORATION ns oe ie 
CEO. B LANE PUBLIC SERVICE CORPORATION 
° ’ 
BONDS 


|Commercial Paper and Investments. 
MINNEAPOLIS, 


Garfield Bullding, - Cleveland 





KANSAS CITY. MO. 


MINN. 








H. P. Wright Investment Co. 


Municipal and Corporation 


Missouri and Kansas Securities a Specialty 
Monty Offerings Sen on Request 


Established 1885 


BOUNDS 


COMPANY 


Kansas City. "lo. 


K.C. Ry. & Light Securities | 


DEALERS { Loca! Bank Stocks 
| Kane & Mo Munie:nal Bones | Gas, Electric Lighting & Railway 





Hayden, Miller & Co. 


| Investment Securities 


Citizens Building. CLEVELAND, O. 








PROVIDENCE. 





INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 





44 AND 


46 WALL ST.. 
INVESTMENT SECURITIES. 


BROKER 


Correspondence Invited 


NEW YORK 


|* = Bonds and Stocks 
OTTO JULIUS MERKEL 





_ MONTGOMERY. 
A. Strassburger, 


| SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 





\ 
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Bew Bork Stock Exchange Bouses. 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association. 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston. 
Chicago, and New Orleans. 


CORRESPONDENGE SOLICITED 











Branci Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Sftingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4856-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NU. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks anv Bonds executed upon all 
Exchauves in this country and Eu-ope. 
Kspecial attention given t» supp'ying high class 
INVESTMENT SECURITIES 


Interest Allowed on Derosits Subject to Check 


Newburger, Henderson & Loeb, 


Members of the N.Y. and Phila. Stock Exchanges 
100 Broadway, New York 
587 CHESTNUT sT., PHILADELPHIA 
STOCKS -BONDS 





P. J. GCOODHART & CO., 


Bankers 
567 BROADWAY - - NEW YORK 
Telephone 2240 Rector 
326 Walnut ®t., Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 








Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bidg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREBT, N. ¥. 
Transact a General Banking and Stock 
Exchange Business, 

A XOUNTS OF BANKS & BANKERS SOLICITED, | 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 








Ww. FABNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B, Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





JOHN F. HARRIS. 
H.R. WINTHROP, > General Partners 
T. B. CUNNINGo AM 

J. A. RIPLEY, Special Partner 


Harris, WinTHROP & Co. 


Stocks, Bonds and Grain 
MEMBERS 





New York Stock Exchange 
Chicago Board of Trade 
| Chicago Stock Exchange 


|25 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 





Cc. |. HUDSON & co, 
Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 





Miscelianeous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





Robert H. Alien. Stanley D. MoGraw 
Wilham M. Vance. 


ALLEN, McGRAW & 00.,|* 


24 Broad Street, New York. 





Members 
N. Y. Stock Exchange. 





Knox, Wallace & Co., 


Members N. Y. Stock Exchange 
30 Broad Street, New York 


Transact a General Commission and 
Investment Business in Securities 





iw. H. Goadby & Co., 


| 


| BANKERS AND BROKERS, 
/NO, 74 BROADWAY. NEW TORE. 


R. T. Wilson & Co., 


| BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Vork. 


EX. NORTON & Co., 


6&2 Kxehemge Pince, New Yerk. 
Ex-Nomron, Mem. NY. Steck Bx. Gua. F. Nonron 


INVBST MENT SECURITIES 








WEBB & CO., 


| INVESTMENT SECURITIES. 


| 74 BROADWAY, NEW YORK 
| 


r STAN DARD AUDIT Co. 
| 41-43 Wall St, 43-49 Exchange Pl, 

| NEW YORK 

| PERLEY MORSE. me Certified Publ.c 
| HENRYC DAVIS, Secy. Accountants 
Telephone 2269-8270 Broad 

| 





INVESTMENT 
SECURITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall St., New York 





BON®S BANK AND TRUST : 


A. O. BROWN & CO., 
30 BROAD STREET 


Members of the New York Stock and Cettes 
Exchanges Chines Board of Trade and 
Clev — nog — 


STOCKS, BC BONDS AND 

| MISCELLANEOUS SECURITIES 

IN ALL MARKETS 

Private wires to principal cities. Tel 5555 Bro 

CHE AGS, ILL 

Rallway om + . Postal Telegraph Bidg 
BRANCH, OFFICES 

Waldorf-Astoria, N. Y. wi 

Flatiron 7 -, » N.Y ‘S: Wilkesbarre, Pa. 

2 East 44th St. Y. 


Buffalo, N. Y. St. Louls, Mo, 

Cincinnati, Ds acuse 

Cleveland, Schenectady, N. Y. 
yton Wy Troy, N. 

Detroit. Mich. Utica, N. ¥. 


Erle, Pa. Montreal, Can. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We =e a specialty of 


Investment Securities. 
BRANCH OFFICE, NIGHT & OAY BANK, 
527 FIFTH AVENUE, 

Newport Office: Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
and bonds, and 











| -- = sell on commission st 


| RAILROAD BONDS 
| ____—_—s—s—sis« GUARANTEED SPOCKS, 


CHARLES FEARON & 00,, 


BANKERS, 
| 
| 


Orders Executed on All Leading 
Stock Exchanges, 





New York Stock Exchange 
Philudeiphia Stock Exchange 


388 Chestnut St., - PHILADELPHIA 


Members : } 





JAB. . LORIMER | GRAHAM ‘HENRY KF. TAYLOR 
Wo. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
8. F. JOHNSON & CO., 
18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOCK EXCHANGES 


Hungry G. CAMPBELL, EpwWin P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGR, 


Securities Bought and Sold on Come 
mission. 








Parkinson & Burr, 


STOCK BROKERS. 
| WALLSTREKT, S3STATK STREET, 
| NEW YORK. BOSTON, 
Members of New York’and Boston Stock Exchanges 
we toall Boston Securities 
ven o Vy 
and poe my 


‘Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 
BRANCH OFFICES 











| Barclay Bldg., 299 Broadway 
Hotel Empire. 63d Street and Broadway 


Jas. H. Oliphant & Co., 
BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TRUBPHONE NO.866 RECTOR 
JAS. H. OLIPHANT DW. MUNDY 


FLOY 
ALFRoD L. NORRIS J.NORRIS OLIPILANT 
Mem bers New York Stock Exchange. 


l.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 
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Gurrent Bond Inquiries 








Maryland Dawes & Virginia Ist tn 1955 
Ogdensburg & Lake Champlain Ist 4s, 1948 
Mobile Jackson & Kansas City 5s, 1953 
Toronto Hamilton & Buffalo 4s, 1946 
Toledo Railway & Terminal 414s, 1954 


Flint & Pere 


Marquette 5s, 1939 


Mobile & Birmingham 4s & 5s, 1945 
Terre Haute & Peoria Ist 5s, 1942 


Oregon & California 5s, 1927 
New York & Jersey 5s, 1932) 


AND ALL STEAM RAILROAD BONDS DFRALT IN BY 


F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. -Y¥. 


Steek Exchange 


30 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Buildino, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 








Buffalo & Southwest 5s & 6s 
Peoria & Pekin 44s 

Wabash 414% notes, 1910 
Central RR. of New Jersey 5s 
0. R.1. & Pacific | Generals 


A_ A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel, 5950-1-2 Broad. 25 Broad St. 


PROCTER & BORDEN 


E@QuiTABLE Buitpine, NEw YorK. 





CHESAPEAKE & OHIO RY. 
POTTS CREEK BRANCH 
ist Gold 4s 
Due 1946 
PRICE ON APPLICATION 





Lincoln & Company 


INVESTMENT BANKERS 18 WALL ST 


Bonds for Trustees, Executors and 


Private Investors, ylelding 4% to 514 % 

Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 


on request. 





New York & Jersey, 5s 

Pere Marquette Ref. 4s 

Chicago & Western Indiana 4s 
Cuban Government Internal 5s 
Pennsylvania Coal & Coke 5s 
Norfolk & Western Divisional 4s 


BECKER & STERLING, 


985-086-887 Rector 


Cable Adé4. Sheaemar 18 Wall St.. «» New York 


LIBBEY & STRUTHERS 
30 Broad Streei 
New York 





Southern Railway Cons, 5s 
Georgia Pacific 6s 

Central of New Jersey 5s 

New York & Long Branch 4s 
Southern Pacific 2-5 4%s 
Indianapolis & Vincennes 
Walker Company, 6s 

Houston « Texas Central Ist 5 5s 


BUY AND SELL 
New Atchison convertible 5s and 
Atchison Rights 
Central of Georgia 1st incomes 
U. 8. Printing Company 


Wadsworth & Wright, 


Members New York Stock Exchange 


2 Wall Street. NEW YORE. 


Flint & P. Marquette 6s of 1920 
Buff. Roch. & Pitts. gen. 5s of 1937 
Chesapeake & Ohio Ist 5s, 1947 
Lake Shore Debentures, 1931. 


Rhoades & Company, 


Members N. Y. Stock Exchange 
7 Wall St., Corner New St., 
NEW YORK. 


Telophene 1135 Kecter. 





BAKER, AYLING & COMPANY 


Investment Bonds 


Land Title Bullding 
PHILADELPHIA 


50 Congress Street 
BOSTON 


DESORIPTIVE CIRCULARS SENT ON APPLICATION 


‘Rock Island System 


| Consolidated Indiana Coal 

| Ist S’k’g Fund 5s due 1935 

TO YIELD OVER 5 30% 

| Interest guaranteed unconditionally 
BY 

| Chicago Rock Island & Pacific Ry. 


(Old Company) 





| 


Sinking Fund nd retires principal 


a. Ww. Walker & Co. 


BANKERS 
Telephone 25 Bread 8t., 
3945 Broad New York 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





Short-Term Notes 
New York City Bonds 
Allis-Chalmers 5s, 1936 

Wabash New 4s and Scrip. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


Telephone, 6745 Broad. Cable Address: 
“NEWROSE.” 


WANTED. 
International Coal & Coke Stock. 


— | Hartshorne, Bogert & Battelle, 


Members New York Stock Exchage. 
25 Broad Steet, New York. 


Telephone No, 5430-1-3 Broad 


OFFER 
Oregon R.R. & Nav. 4s, 1946 
Phila. & Reading Impt. 4s, 1947 
C. B. & Q., Neb. 4s, 1927 
Cin. Day. & Iron. 5s, 1941. 
Iron Mt. 5s, 1931 


Penna. Notes 5s, 1910 





COFFIN & COMPANY, 


BONDS 
34 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 


Amer. Light & Traction Co. stocks 
Denver Gas & Electric Co. stock 
Denver Gas & Electric Co. bonds 
Denver City Tramway issues 
Tri-City Railway & Light Co. stocks 
Tri-City Railway & Light Co. bonds 


TOBY & LAMARCHE, 


26 Broad St., New York 
LIGHTING AND TRACTION SECURITIES 
A SPECIALTY 








Savannah Electric 5s 

City of Austin (Texas) 4s and 5s 

Lake County (Colorado) 4s 

Naumkeag St. Railway 5s 

Lynn Belt Line 5s 

Swift 5s 

Dealers in Unlisted Inactive Stocks and Bonds 

F. W. MASON & CoO., 


5% State St., BOSTON, MASS, 


Toledo Ry. & Term. Ist 4s, 1954 
Internal Navigation 5s, 1929 
Washington Term. Ist 3s, 1945 
Cuban Gov. Internal Gold 5s of 1899. 
State of Tenn. Settlement 3s, 1913 


M. WOLFF, 


Cable Add, ‘“‘“MOWOLF” 27 William St., N Y,. 








Phones: 6557-6558-6559 Broad 
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Cucreut Bond Zuguiries. 





Conn. Ry. & 


Lighting Co. 


First Refunding 414% Gold Bonds, Jan., 1951 


PRICE 989 AND INTEREST 


Last sale New York Stock Exchange 104 FLAT Dec. 22 1906. 


Legal investment for Connecticut Savings Banks. 


Guaranteed as to Interest by UNITED GAS & IMPROVEMENT CO OF PHILADELPHIA 
Sinking Fund to extinguish debt established by Connecticut Rallway & Lighting Co. in consideration 


of option to redeem at 105 and Interest. 


PFAELZER & Co. 
BANKERS 


BOSTON 


25 BROAD STREET, NEW YORE. 


PHILADELPHIA 





Ashmore, Lutz & Hitchcock 
25 Broad St., New Yoru 
INVESTMENT SECURITIES 


Telephones 2672-8-4 Broad 


WANT. 
Georgia Southern & Florida 5s, 1945 
Georgia Carolina & coreneme 5s, 1929 
Florida Southern 4s, 194 
Seaboard & Roanoke 5s, "i 926 
Virginia State 3s 


Sutton, Strother & Co., 
BALTIMORE, MD 
Members of the Baltimore Stock Exchange. 


LEONARD F. HEPBURN 


“Public Service Gorporation , Bonds & Stocks 
usively 
UNDERLYING ISSUES. 

Twin City (Minn &St P) Rapid Transit Companies. 
Milwaukee (Wis) Traction & Gas Companies. 
Kansas City (Mo) Traction & Gas Companies. 
Denver City (Col) Traction & Gas Companies. 
Cleveland (Ohio) Traction & Gas Companies. 
Syracuse (N Y) R. T. & Lighting Companies. 


20 New St., N. Y.City. 








Tel. 3785-3786 Rector. 


PHILBRICK & HALL 


Members New York Stock Exchange 
25 Bread S.. N.Y. Tel. 4801-2 Broad 


**SHORT-TIME NOTES 
AND 


N. Y. CITY BONDS.” 


Omaha Water Co. Consolidated 5s 
Palatka (Fla.) Water Works Co. Ist 6s 
Defiance (O.) Water Works Co. Ist 6s 
Appleton (Wis.) Water Co. Ist 6s 
Randolph W.Co.(Moberly, Mo.) 1st 6s 
Metropolitan Water Co. Ist 4s 


H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
27 Siate Street - - Koston. 
Lake Shore & Mich. Southern 
Deb. 4s, 1931 








PATERSON & CO., 


Tel. 1985 Rector. 20 Broad St. N Y. 
“Chicago Indianap. & Louisv. 53 &]6s 
Louisville New Albany & Chicagog6s 
Westchester Lighting Co. 5s 
New York & Jersey 5s 


C. L. PARMELEE & CO., 


Tel. $t0- 1 Restor 20 Broad St. N. Y 








St. Louis & San F. 44s, 1908. 
Montana Central 6s. 

Louisville & New O. Ist 6s. 

Winona & St. Peter 7s. 
American Invest. Sec’s Stock 

Minn. & St.Louis Cons. 5s, 


Rosen, Stillman & Co., 


Members N. Y. Steck Exchange. 
30 Pine Street, New York City Tel. 4540 Jobo 


SCOTT & STRINGFELLOW 


Bankers & «rokers 


RICHMOND, VA. 
From time to time we make studies of rallroed 
- eae properties for the benefit of our 


Pim wpon application send our circulars on 
the hyp FF properties 

58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp. B. &O0.,C. &O. one 5. & W 
61—Comp. C. & O. and N. & W 
62—Chesapeake & Ohio Dividend 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 554%. 


30 Pine Street, New York 








St. Paul Underlying Bonds 
Northwest Underlying Bonds 
Metropolitan El. 6s 

Lake Erie & Western, 2d 5s 


FERRIS & WHITE, 


Tel. 2868-9 Broad. 43 Exchange PI., N.Y. 


HIGH-GRADE BONDS 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 








W. A. WILLIAMSON, 


Investment Securities, 


66 WILLIAM STREET, NEW YORK 
Telephone 6150 John. 





Inactive Retrend Issues 
Hi Claes | egesinia’ Issues 


1 Trust Company wise, 

nsurance y Stocks 
Guarant Stood Stack 

INQUIRIES INVITED 


FREDERIC H. |! HATCH, 


Dealer | Watered 8 Boqpetaten of Ballroeds and other 
Gerporations in United States and 








Buffalo Gas Ist con. 5s 

New York «& Jersey 1st 5s 
Missouri Kan. & Okla. Ist 5s 
Santa Fe Pres. & Pheonix Ist 5s 
Morgan’s Lou. & Texas Ist 7s 
First Nat. Bank New York stock 


GEORGE ©. WHITE Jr., 


20 BROAD ST,, NEW YORE 





BROOKS & CO., 


BANKERS, 
SCRANTON - “ - PA. 





DEALERS IN 

HIGH GRADE BONDS 

Northeastern Pennsylvania Investment 
Securities 
Correspondents: Edward B. Smith & Co 

Members N Y and Phila, Stock Exchanges 
Our 1906 Manual of Northeastern Pennsylvania 

Securities, Now Out, Mailed free on Request 


MECARCEL & CO. 


BANKERS 
5 NASSAU ST., NEW YORK. 


Telephones { ses Reetor 





BONDS FOR INVESTMENT 





Specialists in 
Northeastern Pennsylvania Securities 


A. _N. CHANDLER & CO. 


BANKERS. 
111 BROADWAY THE BOURSE 
NEW YORE PHILADELPHIA 


PIRST MORTGAGE 5% RAILROAD. GAS 
AND WATER BONDS, AT PRICES TO 
NET 3% TO 54%. List upon Application 





Consolidated Gas Co. of New “td 5s 

Green Bay Gas & Electric Oo. 

E.1.duPont deNemour P. Co. pt, .& com .stocks 
Am. Vulcanized: Fibre Co. pfd. & com. stocks. 
Lacombe Electric Co. 5s 





GEO. P. BISSELL, 


118 Soath Feurth St. Philadelphia, Pa. 





U.S. Steel Ist 5s 
Mo. Kansas & Okla. 5s 
Brooklyn Union Gas 5s 


LEONARD SNIDER, 
66 Broadway, NEW YORK 
402 Land Title Building, PHILADELPHIA 





elsewhere 
Tel. 6320 Broad. Broad St. New York, 











INVESTMENT SECURITIES 
E. C. Stanwoop & Co. 
BANKERS. 

96 MILK STREET 
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The Corporation Trust Co. 


Announce. the removal of its 
New York offices to the second 
floor of the Trust Company of 
America Bldz., 37 Wall Street 


May 4, 1907 








Financial. 





Terre Haute Traction & 


Light Company 


TO THE HOLDERS OF FIRST OONSOLI- 
DATED MORTGAGE 5% GOLD BONDS 
OF TERRE HAUTE TRACTION & LIGHT 
COMPANY: 

Under the Sinking Fund wovisiens of a mort- 
gage or deed of trust dated qt 1904, between 
the above Company and the tate Street Trust 
Company of Boston, the undersigned, Trustee, 
hereby gives notice that until May 15, 1907, at 
12:00 o clock noon, it will receive sealed proposals 
for sale of the above-named bonds to absorb the 
sum of twenty-two thousand nine hundred ninety- 
nine dollars ($22,999) or any part thereof. The 
right is reserved to reject any and all proposals. 

STATE STREET TRUST COMPANY, 

Trustee. 
By ASHTON L. CARR, Treasurer 
Boston, Mass., May 1, 1907. 


To the Bondholders of the 
Grawfordsville Water & 
Light Company 


Crawfordsville, Ind. 

You are hereby notified that a large majority 
of the first and second mortgage bonds of the 
Crawfordsville Water & Le Co. have been de 
posited with the P t Company 






The mortgages securing said bonds: are about 
to be foreclosed. 

If you desire to participate in the proposed 
reorganization, it will be necessary fo ou to de 
posit your bonds with the Knicke Trust 












































, 
National Copper Bank 
of New York 
Will Open for Busiaess WEDNESDAY, MAY rst, 
at their offices 1155 BROADWAY 


Capital $2,000 oco Surplus $2,000,c00 





Foreign Travel 


The Guaranty Trust Comp ny issues travelers’ letters of credit and travelers’ 
cheqaes available in all parte of the world. A special telegraphic code for the 
use of travelers is provided. Tae London Office, convenieutly situated near 
the Bank of Eogland, receives and forwards travelers’ wall and t+ thoroughly 
equipped to transact any business of the Compan-. 

The Guaranty Trust Company's enormous business in foreign exchange and 
comme’ cial credits—nearly one thousand million duoilars in 1906—has made its 
name thoroughly familiar in Great Britain and on the Continent and should 
recommend its letters of credit to intending travelera. 

The Guaranty T:ust Company desires to increase ths volume of its travelers’ 
credits and invites co respondense upon the subjec 

Write for special booklet “D.” 


Guaranty Trust Company 


OF NEW YORK 
CHARTERED 1861 


Capital -....... eS $2,000,000 28 Nassau Street, New York 
ITS sincis insind ca\tntnttndpvatinenbbids 5,500,000 _ . a) 
wee 33 Lombard Street, E.C. London 











— = a meme 









Now Ready. 


THE FINANCIAL REVIEW. 


1907 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 








COMMERCIAL & FINANCIAL CHRONICLE, 
Pine Street, Corner Pearl Street, New York. 


Edwards & Smith 1 Drapers Gardens, London 


| Company, 66 Broadway, New York Ci y which 

| will issue negotiable receipts for them No bonds 

| will be received after May 15th, 1907. 

| THE AMERIC - ha c URITIES AGENCY, Ltd 
F. Street, Attorney 

44 Wall Str oh w York City 

April 22nd, 1907. 

| 





| 


— Botices 


CHARTER NUMBER 8634 


TREASURY DEPARTMENT, 


Office of Comptroller of the Currency. 


Washington, D. C., April 6, 1907.89 
| Whereas, by satisfactory evidence presented to 
| the undersigned, it has been made to appear that 
Bes von BEAVER NATIONAL BANK OF_ NEW 

YORK,” tn the City of New York in the County 
of New York and State of New York, has complied 
with all the provisions of the Statutes of the 

| United States required to be complied with before 
an association shall be _authorized3to commence 
the business of banking 
Now, therefore, I, Ww ‘Mam B. Ridgely, Comp- 
troller of the Curre ney, do hereby certify that 
“THE BEAVER NATIONAL RBANK OF NEW 
YORK,” in the City of New York, in the County 
of New York and State of New York, ls authorized 
to commence the business of Banking as provided 
in Section Fifty-one Hundred and Sixty-nine of 
the Revised Statutes of the United States. ©@ 
In testimony whereof witness my hand 
(SEAL.) and Seal of office this Sixth daygof 
April, 1907 


WM. B. RIDGELY, 
Comptroller of the Currency. 


| To Holders of Five Per Cent Collateral Notes of 


| The Wabash Railroad Co. 


Due May 10, 1907. 


| NOTICE Is hereby given that the amount of the 

| principal and interest of the abov i 
notes, due May 10, 1907, will be paid a 
upon surrender of the notes and coupons a 

| office of the Equitable Trust Co., No. 15 Nassau 
Street, New York City 





| THE W ap Aer RAILROAD CO 

| By J. C. OTTESON As Treasurer 
| a -_— — —— 

| DEFALCATIONS 


and other errors in Trust Companies, Banks, etc. 
prevented without employing public auditors 
P.O Box 261. 





. < C. HENN ING & CO., 
New York, Louisville, 
| MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light§Securities 
| §pringfield Ry. & Light Securities 
| International Traction of Buffalo and 
other Traction Securities 





BOUND INCLOTH - - - - - + += = - - #0 Beaver National Bank, 


Beaver and P -arl Streets 
New York City 
GEORGE M. COFFIN, President 
Ss. H. VANDERGRIF? T. P. WELSH 
Vice-Presidents ‘ 
J.V. LOUGHLIN, Asst. Cashier 


Copies may also be had from P. Bartlett, 513 Monadnock Blk., Chieago | Accounts of Merchants, Individuals 


and Banks Soliciied 
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GGanted, 


Financial, 





BOND SALESMAN 

The Boston office of a New York 
banking house, with membership in 
both the New York and Boston Stock 


Exchanges, wishes the services of an 
experienced bond salesman. Only those 
familiar with New England territory 
need appl Vy ao sss N. C. B., care of 
Chronicle, P. O. Box 958, N. ¥. 


WANTED—By a Bond Salesman, highly re rec- 
ommended, with established connections and a 
sales record, at present and since 5 years with 
same banking house, a position with stron 
banking house. Address “ -L..” care oO 
the Chronicle, P. O. Box 958 N.Y 

WwW ANTED, College man of 23, with a 
years’ experience as editor of daily aowpasees 
desires position with bank or brokerage hou 
Wishes to learn business. Unimpeachable refer- 
ences furnished. ary no consideration. Ad- 
dress X Y, Financial Chronicle, P. 0. Box 958, 


N. 








A well-known Wall Street banking firm 
desires a bond salesman having highest 
references. Address D. R. S, care Com- 
mercial & Financial Chronicle, P. O. Box 
958, N. 





POSITION WANTED 
by manager of important Stock Exchange house 
for last six years. More than ordinary ability, 
experience, references. Expert and practical on 
accounts, organization, o.'box tet” dling 
clerks and clients. 








to Lease 


TO LEASE 
The large and commodious offices on the 
First Floor of 56 Wall Street 


extending through to Pine Street, with vault an¢ 
basement on Pine Street, now occupled by tke 
London Assurance Corporation, who are soon t 
remove to Willlam Street, corner Maiden Lane. 
Apply to WM. O. PLATT, 56 Wall St., R. 40 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 


$600,000 
1,750,000 








Capital and Surpus, . 
Deposits. . . « « -» 





Indtv'dual and Commercial Accounts Invited 
Facilities Afforded for Transacting 
Foreign and Domestic Business. . 


INTEREST PAID ON TERM DEPOSITS 








THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President 
JOHN HUBBARD. Vice-President. 
JAMES H. ROGERS, Cashier. 

CHAS. S. LIPPINCOTT, Asst. Cashier. 


Thomas L. Manson & Co; 


STOCK BROKERS 





‘.Y and Boston Stock Exchanges 


71 Broadway, - NEW YORE 
Tel. 2508 Recter 


Private Wires t« Boston, Hartford, New Haven and 
Poi adelphia 


Members N 





Searing & G@o., 
7 Wall Street NEW YORK 
BANKERS 


Investment Securities 


CARNEGIE TRUST COMPANY 


Leslie M. Shaw. President 


Will occupy its new banking offices 


in the North Trinity Building 
115 Broadway, New York, 


Monday, May 6th, 


1907 














R. L. 


New York 


Boston Office : 
35 Congress Street 








——_— p——_____ 


DAY & COMPANY 


Announce their removal to the fourth 
floor of the Trust Company of America 
Building, Numbers 37-43 Wall Street, 


New York, May 4, 1907 





~ THE HOME TRUST COMPANY — 
OF NEW YORK 


Announces the opening to-day of its 
New York City office in the Evening 


Post Building, No. 


20 Vesey St. 


OFFICERS. 
J. EDWARD SWANSTORM, Pres. 
WILLIAMC.REDFIELD,Vice-Pres. HAROLDA.DAVIDSON,Sec. E.WILTON LYON, As. See. 


JAMES N. BROWN, Vice-Pres. 


THOMAS W. HYNES, Treas. 


WM. K. SWARTZ, As. See. 


BROOKLYN OFFICES. 
184 eae ae and Myrtle Aves. 





FOR SALE. 


Second-hand set 


CHRONICLE VOLUMES 
1895-1905. 


The volumes contain only one of each 
of the Supplements. 


Commercial & Financial Chronicle, 
761, Pine St., New York. 





MUNICIPAL 
RAILROAD 


CORPORATION {5 77 BONDS 


Selected for comservative investors. 
LISTS MAILED UPON APPLICATION. 


Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE ST, NEW YORK 
Washington, Philadelphia, Pittsburg 





BAKER & VAUGHAN, 
BANEBRS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


37 WALL STREET, : NEW YORE 





J. Stewart Campbell & Co. 


25 Broad Street - NEW YORE 


Transact a General Commission and 
Investment Businessin Curb Securities 
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Dividends. 





The Atchison Topeka & Santa Fe 


Railway Company 


NO. 5 NASSAU STREET, 


To the Stockholders of 


The Atchison Topeka & Santa Fe Railway Company 


By order of the Board of Directors, the privilege will be given to the holders 
of the Common Stock and Preferred Stock to subscribe during the period begin- 
1907, for an amount of the Ten-Year Five Per 
Gold Bonds of the Company equal to twelve per cent of their 
respective holdings of stock as registered on the Company’s books at the close of 
The bonds will be convertible prior to June 1, 


ning July 5 and ending July 10, 
Cent Convertible 


business on May 10, 1907. 


New York, May 1, 1907. 


at the option of the holders, into Common Stock of equal par value. 


The subscription price of the bonds will be their par value and accrued in- 


terest, payable as follows:— 


At the time of subscription, 30% of the par value of the bonds, and between 
35% of the par value of the bonds, and between 
June 5 and June 10, 1908, 35% of the par value of the bonds; interest being ad- 


January 6 and January 10, 1908, 


usted at the time of payment of such last installment. 


Subscription warrants and a circular furnishing further details will be mailed 


to the stockholders. 


D. L. GALLUP, Comptroller. 








Messrs. George 


have 


floor. 





N. Y., May 1, 1907. 


Leask & Co. 


Beg to announce that they 
moved to their new 
offices at 37 Wall Street, sixth 


1913, 


THE ATCHISON FOPERA, ah SANTA FE 
RA swe Mn NY. 
ew — April 3, 1907. 

The Board of ne... has declared a dividend 

(being dividend No. 13) on the COMMON STOCK 

of this Company of THREI? DOLLARS ($3 00) 
per share, payable June 1, 1907, out of the surplus 
net earnings, to holders of COMMON Stock as reg- 
istered at the close of the transfer books on May 
10 1907. The transfer books for the COMMON 
Stock will be closed at three o’clock p. m. on May 

1907 and will be reopened at ten o clock a. m. 
on June 3 1907. 

Dividend cheques will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at =, office. 

H. W. GARDINER, Assistant Treasurer, 
5 Nassau Street, New York City. 





The Kansas is City Outen Railway Co. 
25 ad St., New York, April 3 1907. 
The Board: of Directors this day declared a divi 
dend of 4% on the Preferred Stock of the com- 
| ~4 from the net earnings for the year ending 
© 30, 1907, err on July - 1907, to stoane 
holders of record at 3 o'clock p. June 10 1907 
The Stock Transfer books of the company will 
be closed at 3 o'clock p.m. June 10, 1907, and 
will be reopened at 10 o’clock a. m. July 2, 1907. 
Checks for the dividend will be mailed to 
stockholders. 
R. B. SPERRY, paee. 


GEORGIA. SOUTHERN & FLORIDA RY. CO, 
Macon, Georgia, April 25th, 1907. 
Ata meeting of the Board of Directors of the 
Georgia Southern & Florida Railway Company, 
held this day, semi-annual dividends of Two and 
one-half per cent on the First Preferred stock 
and Two and one-half per cent on the Second Pre- 
ferred stock were declared, payable at the office 
of the Mercantile Trust & Deposit Company of 
Baltimore, Baltimore, Maryland, on and after 
May 6 1907, to stockholders of record on 
May 6th,1907. The Transfe . — will be closed 
from May 6th to a! aoe 
BEN ¢ SMITH, Secretary. 
THE PENNSY Lvans& RAILROAD CO, 
Philadelphia, May 1, 1907. 
The Board of Directors has this day declared 
a SEMI-ANNUAL RivIPESD of THREE AND 
ONE-HALF PER CENT ($1.75 per share) upon 
the Capital Stock of the Grasses, payable on 
and after May 31, 1907, to stockholders as reg- 








St. Louis 





We desire to announce that on and after 
May Ist, 1907, our New York office will 
occupy the third floor of the 


**Number One Wall Street Building.”’ 


A. G. EDWARDS & SONS, 


New York 








R. M. GRANT & CO. 


31 NASSAU 8T., NEW YORK 





BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 


Street Ry., Gas, Electric Light & Power | Shipping and Export Accounts Invited. 


SECURITIES 





LIMA, 


B.A. De President 
| CALVIN TOMKINS,V. Pres. EDWIN B.DAY, Gashier 





istered upon the books of the Company at the 
age of business May, 4 1907. 

CHECKS will be mailed to stockholders who 
have filed Permanent Dividend Orders at this 


office. 
HENRY T? ATN ALL, 


UNITED COPPER COMPANY 


The directors of the United Copper Company 


Treasurer. 





have declared the regular semi-annual dividend 
of three per cent (3°) on the preferred stock, 
payable May 15, 1907, to stockholders of record 


at the close of business May 10, 1907, out of the 
funds previously set aside for this purpose at 
the meeting held on December 20, 1906. The 
preferred stock transfer books of the Company 
close for the payment of this dividend at three 
o'clock p m., May 10, 1907, and re-open at 10 
o clock a. m., May 15, 1907. 


STANLEY GIFFORD, Treasurer. 


AMERICAN SMELTERS SECURITIES £0. 
71 Broadway. New York. May 1, 190 

QU ARTE RLY DIV. No. 8, PFD. STOCK SER B. 

Che Board of Directors of the American Smel 
ters Securitles Company have this day declared a 
divide nd of 1‘4 % on the Preferred ag Series 
“B,” of the Company, payable June Ist, 1907, to 
stockholders of record on that dat 

The books of the Company for transfer of the 
Preferred Stock, Series ‘‘B,’’ will be closed at 
3p. m., May 24th, 1907, and will reopen at 10 
a.m., June 4th, 1907. 

G. M. BORDEN, Secretary. 
NIL ES-BEME NT-POND COMPANY 
New York, May ist, 1907. 

The Board of Directors of NILES-REMENT- 
POND COMPANY has this day declared the 
yg QUARTE wo! Divide nd of UNE AND 
ONE-HALF PER CENT on the PREFERRED 
STOC K of the ete’ payable May 15th, 
1907. The transfer books will close at 3 P. M. 
May 8th and will re-open at 10 A. M. May veth, 


1907. 
CHARLES L. CORNELL, Treasurer. 
PRATT & wert NEY COMPANY. 
Ne fork, May Ist, 1907. 

The Board of Di: ectors of PRATT & 
WHITNEY COMPANY has this day declared 
the regular QUART tif Dividend of ONE 
AND ONE-HALF PEE ENT on the PRE- 
FERRED STOCK of tas Company, payable 
May 15th, 1907. The transfer books will close 

d {. May 8th, and will re-open at 10 A. M 

1907. 
CHARLES L. CORNELL, Treasurer. 

AMERICAN SLOCOMOTIVE COMPANY. 

111 Broadway, New York, March 21, 

The Board of Directors tne day Bf a 
dividend of one and one-quarter per cent upon 
the common capital stock, payable May 27, 
1907, to the common stockholders of record at 
the close of business on May 10, 1907. Checks 
will be mailed. 

Transfer books of the common stock will close 
at 3 P. M. May 10, 1907, and re-open May 


1907. 
LEIGH 


27. 

BEST, Secretary. 

THE PULLMAN COMPANY. 
DIVIDEND NO. 161. 

A quarterly dividend of $2 00 per share, fro 
net earnings, has been declared payable May 15th. 
1907, to Stockholders of Record at close of busl- 

ness ‘April 30th. 1907. Checks will be malled. 





Chicago, April 20th, 1907. 
A. S. WEINSHEIMER, Secretary. 
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__Bividends 


Financial, 





AMERICAN. CHICLE COMPANY 
York, April 29, 1907. 
The monthly dividend of ONE PER CENT. 
on the common stock of this vom any and an 
extra dividend o ONE PER NT has this 
day been declared, yy A, 20th next 2 
all ome aes kholders of record at 3 P. M. 


ae 14th 

iommon Stoe ik transfer books will close at 3 

P. M. May 14th, and re-open May 21st at 10 A. 
HENRY ROWLEY, Treasurer. 





DALLAS GAS COMPANY 

First matenee 5 °> Gold Bonds Due ! May 1st 1925 

Coupon No. 4 on the above bonds will be paid 
at the office of O'Connor & Kahler, No. 49 Wall 
Street, New York, on presentation on and after 
the first day of May, 1907. 

DALLAS GAS COMPANY, 
H. L. SNYDER, Treasurer. 


OFFICE OF 
AMALGAMATED COPPER COMPANY 
42 Broadway, New York, May 1, 1907, 

Notice is hereby given that the stock certificate 
transfer books of the Company will be closed on 
Monday, May 13, 1907, at 3 o'clock P. M., for the 
urpose of the annual meeting of the Company, to 
e held June 3, 1907, and that such books will be 
= on Tuesday, June 4, 1907, at 10 o’clock 


A. H. MELIN, Secretary. 


~U NITED | ST ATES ‘STEEL ‘CORPORATION. - 
Dividend No. 14 of 4% of 1% on the Common 
Stock, for the quarter ‘ending March 31, 1907, 
was declared April 30, payable July 1 to stock- 
holders of record June 12. Transfer books close 
at 3 P. M. June 12, and re-open at 10 A. M. 
July 2, 1907. 
RICHARD TRIMBLE, Secretary. 
“U NITED sT ATES STEEL CORPORATION 
Quarterly dividend No. 24 1%4% on the 
Preferred stock payable i ‘31. 1907, was 
declared April 30, to stoc kholders of record May 
8. Transfer books — - 3 P. M. May 8, and 
re-open at 10 A. M. Ju 
RICHARD TRIMBLE, Secretary. 





— Copartuerships,— 





THE CO-PARTNERSHIP EXISTING under 
the firm name of H T CAREY & CO has hts 
day been dissolved by limitation, Mr. WILLIAM 
B. WALDRON retiring. 

EL F. STREIT, 
W ILL [AM b. WALDRON, 
HENRY T. CAREY, Special. 
April 30, 1907. 
66 BROADWAY. 

The undersigned have formed a limited co 

partnership under the firm name o 


H. T. CAREY & CO, 


for the transaction of a regular commission busi 
ness in stocks a bonds. 
pnt oon: Members N. Y. 
HED NRY Me TAYL( i aaa k Exchange. 
R \Y MOND i STRE 
aa ral Partners. 
HENRY T. CAREY, 
ALEXANDER HARVEY TIERS 
Special Partners. 
May 1, 1907. 


No. 66 Broadway, N. Y., April 30th, 1907. 

naameang » mg given that the co- yeas 
betw . HORTON, JNO. G. O'KEEFE 
PHIL 1P t. BROW N, F. W. ANNESS an C. B: 
MEARS, under the firm name of H. L. HORTON 
& CO., has this day eapired by limitation. 

a i. HORTON, F. ANNESS and C. B. 
MEARS have formed - new co partnership 
and will continue in business under the same 
name, style and title of 


H. L. Horton & Co., 
at the above address. 
H. L. HORTON, 
F. W. ANNESS, 
Cc. B. MEARS. 





We take pleasure in announcing that 
Mr. WILLIAM MAURY WEED 
has been admitted to membership in 


our firm. 
FULLER & CO., 
40 Wall Street. 
New York, May ist, 1907. 


44 Exchange Place, New York. 
April 30, 1907. 
Mr. Ward Campbell has this day been ad- 


mitted to partnership in our firm. 
F. S. SMITHERS & CO. 





Cuban Securities 


A SPECIALTY 


FRANCKE THOMPSON & ROBB 


Members N, Y. Stock Exchange 
43 Exchange Place 


Telephone 1348 Broad 
BRANCH OFFICE 
Bristol Building, 5:h Ave. and 42d St. 
Teiephone 1558 Bryant 





PLAN FOR THE ACQUISITION OF 


SHARES OF THE COMMON CAPITAL STOCK 


AND 


PIRST MORTGAGE FIVE PER CENT BONDS 


OF THE 


HAVANA CENTRAL R. R. COMPANY 


Pursuant to authority conferred by the Board of Directorsfof the United Rail- 
ways of the Havana and Regla Warehouses, Limited, a corporation organized 
and existing under the Companies Acts of ’ England (hereinafter termed the 
“United Company”), the undersigned present to the holders of Shares of the 
Common Capital Stock and of Five Per Cent First Mortgage Bonds of the Havana 
Central Railroad Company, a corporation organized and existing under the laws 
of the State of New Jersey (hereinafter termed the “Central Company’’), an op- 
portunity to accept a proposal made by the United Company for the exchange 
of such Stock and Bonds. 

The Proposal is conditional upon its approval by the shareholders of the United 

Company, as provided therein. 
“4 The Proposal provides that when, and as soon as, within the period fixed for 
the deposit of securities thereunder, or any extension thereof, there shall be de- 
ae with the Depositary or Sub-Depositaries, 10,000 shares of such common 
stock and $3,850,000 face value of said bonds, then the Proposal shall become 
immediately operative. od 


The United Company is to give in exchange for each $100 of the Common 
Stock of the Central Company exchanged under the Proposal £7.4s. 4d. (being 
$35 at 4.85) in Deferred Ordinary Stock of the United Com pany, and for each 
$1,000 First Mortgage Five Per Cent Bond of the Central rae dg £206. 3s. 
9d. (being $1,000 at 4.85) in Four Per Cent Debentures of the United Company, 
and also £4 2s. 6d. in cash, being the equivalent of interest at the rate of Four 
Per Cent per annum for six months ending 30th April, 1907, thereon; and inas- 
much as the dates for the payment of interest on the Debentures will be 1st 
January and Ist July in each year, the further sum of £1. 6d. in cash will 
also be paid as the equivalent of interest from 1st May to 30th june, 1907. 





Participation under this Plan in any respect is dependent upon the deposit 
of securities with the Depositary or a Sub-Depositary herein designated, at the 
office of such Depositary or Sub-Depositary, within such time as may be fixed 
by the undersigned. No securities will be received on deposit unless in nego- 
tiable form. First Mortgage Bonds must carry the coupon maturing May Ist, 
1907, and all subsequent coupons. All certificates of Stock must be accompanied 
by proper transfers and assignments, executed in blank, and duly stamped. 

This Plan is not intended as a precise outline or statement of the Proposal, 
to which the depositors are referred, and by the provisions of which they wil 
be held to be bound. 

Deposits of securities will be received on and after the 29th of April, 1907, 
and until three o’clock P. M. on the 31st of May, 1907, at the office of the 
Depositary, Messrs. J. Henry Schroder & Co., No. 145 Leadenhall Street, 
London, England; and with the Sub-Depositaries, Messrs. Speyer & Co., 24 and 
26 Pine Street, New York, and at the Royal Bank of Canada at Montreal, 
Canada, and at Havana, Cuba. 


J. HENRY SCHRODER & CO 


Referring to the above notice, the undersigned, on behalf of 


Messrs. J. Henry Schroder & Co., are now prepared to receive on deposit the 
securities therein called for and to furnish copies of the Plan and Proposal, con- 
taining full details, to security holders. 

SPEYER & CO. 


New York, April 30, 1907. 











WANTED 


La Fayette Gas Company 


BONDS 


Deposited or undeposited 


Havemeyer & Gallaway 


43 Exchange Place Telephones, 6176-6177 Broad 
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CHICAGO EDISON COMPANY 
$1,500,000 


(Being the Unsold Portion -f $5,000,000) 


| VOL. LXxrry. 






























Five Per Cent Three Year Gold Debentures 
Dated March I, 1907. Due March 1, 1910. Interest Payable March | and September | in Chicago. 


This issue, as a whole, is redeemable on any interest date on ninety days’ notice at 101 
and interest. 


COUPON BONDS DENOMINATION $1,000 


With privilege of registration as to principal or exchange for fully registered bonds in the 
denomination of $1,000 or any multiple thereof. Registered bonds may be re-exchanged at will 
for Coupon bonds of $1,000. 


SECURITY 


These Debentures are a direct obligation of the Chicago Edison Company, whose property, 
we are advised, will have cost, when the proceeds of the present issue of Debentures have been 
expended, over $28,000,000. The total funded debt of the Edison Company, including this issue 
of $5,000,000 Debentures, is only $12,483,000. 

These Debentures are secured by trust agreements deposited with the Illinois Trust & 
Savings Bank, Trustee. In event of default by the Edison Company the debentures are guar- 
anteed, both as to principal and interest, by the Commonwealth Electric Company, which operates 
under a franchise running until 1947. 


PROPERTY 


The Chicago Edison Company with its associate Company, The Commonwealth Electric 
Company, practically controls the central station business of producing and selling electric 
current in the City of Chicago and serves a population of two million. 








COMPETITION 

These Companies are practically protected from serious competition by the strategical 
position their conduits occupy along the principal business streets of Chicago and by the conse=- 
quent expenses that would be involved in duplicating their plants. 









EARNINGS 


The combined surplus earnings of the two companies for the last fiscal year were 
$1,615,694 33, which amount is equal to about four and one-half times the interest charges on 
the entire funded indebtedness of the two companies, after deducting the interest on the First 
Mortgage bonds. 

Since 1889 the Chicago Edison Company has paid a dividend of 8°; annually on its capital 
stock. 


We offer the above Debentures at 9798 and Interest, to Yield 6% 


Special circular giving full details regarding trust agreements, history, operation and 
management of both companies will be furnished on request. 


N. W. HALSEY & CO. A. B. LEACH & CO. 


152 Monroe St., Chicago 140 Dearborn St., Chicago 
New York, Philadelphia, San Francisco New York, Philadelphia, Boston 


ILLINOIS TRUST & SAVINGS BANK NATIONAL CITY BANK 


Chicago, Ill. New York City, N. Y. 
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Founded 187. 
Continuously under same firm-name. 


“wee  TOBEY & KIRK 
GEO S. CRAP. 
SUITE 1017-1019 INCLUSIVE 
25 BROAD STREET, NEW YORK CITY 
SPHONES: 4295-1296-47297-1298 BROAD, 
WE WISH TO BUY: 
100 Shs. American Cigar Company, Preferred__.__________- Nae Sy EN 90 
$10,000 American Hawaiian Steamship Company 6s___________________________- p 
$25,000 American Malting Company First 6s, J.& D., 1914_.____________________ @ 10014 flat 
25 Shs. American Type Founders’ Company, Preferred_________________________. @ 963; 
10 “ Atlantie Dock Company_____-__- EE PO eee 
100 ‘‘ Borden‘s Condensed Milk Company, Preferred Pe ee Ee! ee @ 109 
50 ‘“ Borden‘s Condensed Milk Company, Common ___. Pee 
$10,000 Broadway Surface 5s (New York), 1924. __ can dti spac dh A ik abana Go eta @ 104 & Int. 
$10,000 Central Pacific 3's, 1929. __ __ PO eee Se sealers, Meas @ 8514 flat 
100 Shs. Casein Company of America, NE ETD Rp @ 316 
> $10,000 Central New England Railway Incomes____________________- ...----@ 10% 
25 Shs. Childs (Restaurant) Company, Common... —--_--_- eee @ 76% 
15 ‘* Childs Restaurant Company, Preferred - pS Re RII oe yee. -@ 105 
100 ‘‘ Composite Type Bar Company - + : Se ee 3 
25 Shs. Imboden Coal & Coke Company __-__- ee ee. 
100 ‘‘ International Nickel Company, Preferred _____________________________- @ 8214 
$10,000 International Nickel Company 5s, A. & O., 1932..________________._...@ 8434 & Int 
300 Shs. International Silver Company, Common ___- nS TO ee ee @ 614 
: $5,000 International Silver Company First 6s, J. & D., 1948 - re : -@ 106% & Int. 
‘ 100 Shs. Mahoning Investment Company _- ; Ears saat ales Sotcz woh eo aaa eae @ 82 
$10,000 Minneapolis Brewing Company 7s 5 ue ies bake kne ees Offering 
200 Shs. Mount Hope Cemetery Stock —__- a : .---@ 3 
$10,000 Minneapolis Street Railway 5s, 1919 ne eee 5 ---------@ 10834 & Int 
$10,000 New Jersey Steamboat First 5s, M. & N., 1921__. _..-..--@ 91 & Int 
50 Shs. New York Phonograph Company ; Saea akan ae sancvocy. BB 
$10,000 Omaha (Neb.) Water Company Prior Lien 5s aancn---@ 100 & Int 
$5,000 Omaha (Neb.) Water Company Consolidated 5s, J. & J., 1946_________- @ ~~ 76 flat 
100 Shs. Omdha (Neb.) Water Company, First Preferred __.__________-___-_------ @ 16 
100 ‘‘ Omaha (Neb.) Water Company, Second ND ono cocweecmaces @ 2 
$10,000 Pittsburgh Shawmut & Northern Railway 4s (Defaulted) ____________-_- @ 30 
100 Shs. Royal Baking Powder Company, Preferred___.__-_-_-- etvanceinden ce’ Ian 
25 ‘“ Safety Car Heating & Lighting Company_- a ES 
100 ‘ Standard Coupler Company, Common_.- ek ie ed le belbeaec mee ane 
$10,000 Standard Gas Light 5s (New York), 1930- cerihdcteta @ 104 & Int. 
$5,000 Standard Milling Company First 5s, 'M. & N., 1930___- «-----@ 76 Gat 
$25,000 Temple Iron Company 4s, J. & J., 1925 R ce em ee ee @ 101°4 & Int 
25 Shs. Tunnel Railroad of St. Louis_- : ae ee ----@ 126 
100 ‘ United Bank Note Corporation, Common . : fe _@ 59 
$10,000 United Lead Company Debenture 5s, J. & J., 1943 aie dhece se 68 flat 
WE HAVE FOR SALE: 
115 shs. American Chicle Company, Preferred 6°, . ‘ _@ 1021; 
50 ‘ American Cigar Company, Common : ae -_@ 215 
8 ‘ Bell Telephone Company of Buffalo 6% ——— 96!4 
$5,000 Chicago Peoria & St. Louis Railway Consolidated 5s (Defaulted) ; _.@ 66 flat 
25 Shs. Colt’s Arms Company _. Waseca ‘ine a eee a, ja 
45 ‘ Electric Vehicle Company, Preferred os wacccaense Sees 
100 ‘ Fisheries Company, Preferred : aS cana ee 2814 
$500 Great Northern Railway of Canada First “4s, A. & O., 1934 _---@_ 83 flat 
a i, eg ew Gite kaon amc ntnoes Hk ae aiewenel @ 59 
35 ‘“ Hartford & Connecticut Western ERTS ES EFM A Be @ 45 
25 ‘“ Hudson River Telephone Company 4%---- ced mein 
$10,000 International Silver Company Debenture 6s, J. & J., , oe ~ 90'!47& Int. 
10 Shs. International Silver Company, Preferred ____________________-_--------@ 
100 ‘‘ National Novelty Corporation, Preferred. PR pele NR eT 
200 ‘ Northwestern Elevator Company, Common___--- PRRs ae ee 
100 ‘“ Otis Elevator Company, Common____- Biside- da Seah Cult mace @ 39 
100 ‘‘ Pope Manufacturing Company, Second Preferred _ OE ee 
$3,000 Richmond Passenger & Power, Consolidated ca eee 
100 ‘ Royal Baking Powder Company, Common 10%._.__.--_.___.---------- @ 1652 
5 “ Safety Car Heating & Lighting Company____._._._______-_- ..---@ 260 
10 ‘‘ Singer (Sewing Machine) Manufacturing Company me ahs _..@ 605 
20 ‘ Standard Coupler Company, Preferred 8°, _- ee een ee eh, RS @ 122 
$4,000 Standard Cordage Company First 5s, A. & O., 1931_- _-.-@ 4216 flat 
91 Shs. Standard Milling Company, Common __ -- pie a 
$1,000 Syracuse Rapid Transit Company First 5s, M. & s., , 1946 _- ...-----@ 106 & Int. 
100 Shs. United States Industrial Alcohol Company, Preferred ____-___._____----- @ 9% 
50 ‘“ United States Industrial Alcohol Company, Common _-_-_-_--- SS 
$5,000 Wheeling (W. Va.) Traction Company First Consolidated 5s, J. & rr -1931__@ 9814 & Int. 


an wey 


3 by Salathiel H. Tobey, 


WE DO NOT DEAL IN MINING OR OIL COMPANY STOCKS, 


NEITHER DO WE HANDLE 


“MARGIN "ACCOUNTS. 
CORRESPONDENCE INVITED—ODD LOTS CAN BE ARRANGED FOR. 





MISCELLANEOUS 
STOCKS-BONDS 
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INVESTMENT OPPORTUNITIES 


The bond market at the present time presents excep- 
tional opportunities for the profitable investment of funds in 
three classes of securities: 


I. To invest for a long period of years at a return of 
from % to 34 of 1% greater annual income than is normally pos- 
sible, by the purchase of long-time standard mortgage bonds of 
proved security at prices from 5 to 20 points below their normal 
level. 


II. To invest conservatively, yet with good speculative 
prospects of a large increase in principal, through purchase of 


convertible bonds. 


II!. To invest for a short period at a very high rate of 
interest by the purchase of notes of dividend-paying railroads 
The drawback with this class of investment, however, as well 
as investments in real estate mortgages is the short period for 
which they run and the consequent necessity of reinvesting 
at a time when interest rates will in all probability be much 


lower than at present. 


We have issued a list of some of the most attractive of 
each of the above classes with present prices. We would be 
glad to send list and to furnish information in detail in regard to 
any particular securities on request. 


Redmond s.co. 


BANKERS 
507 Chestnut St., Philadelphia 


33 Pine Street, New York 
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eA 
CLEARINGS—FOR APRIL, SINCE JANUARY 1 AND FOR WEEK ENDING APRIL 27. 
April. | Four Months. | Week ending April 27. 
Cleartngs at— | 
Inc, or j 7m. or Ine. or 
1907. 1906. Dec. 1907. 1906. | Dec. 1907. 1906. Dee, 1905. 1904. 
nee $ | $ % $ % $ $ % || $ $ 
New York. 7. S67 g 628 sis! 8.548. 235, £87 —10. 36,483,093,958; —6.3/|1,577,474,763)1 #6. a 614) —19. }2,207,778,269| 983,975,08 
Philadelphi 3,754,527, +3. 2,546,498,099} —2.4/| 138,310,180) 15 —10 153,450, 576 100,797 ,67! 
Pittsburgh +13 908,414,868 16 55,694 41,110,938. 
Bajtimore + : 12. 22,911 
Buffalo +1 6,001,289 
Washington 2 , + 4,582,234 
Albany__ 32 +4 3,815,860 
Rochester 15,839, —8. 3,713,937 
Scranton 10,006, 138 21,905) +14. 1,996,271 

yracuse 428,634 S| +23. 1,285,795 

eading 5 6,684,997) +12. 1,176,083 
Wilming ton _ 5,542,984] +10. 1,132,117 
Wilkes-Barre _ 5} +19. 48,792 
pipetting jaa +1 878,396 
EE ctepaceines +2 528,727 
Chester Paar —1. 671,169 
Binghamton +8. 550,900 
Greensburg . +79. 482,960 

ranklin ___ +3.9) 203,177 
Frederick. 0 5], +9. Pte oy URE: Reese I ee ata Mew aes 
Harrisburg - Not i in total : Not included 
Homestead _ Not included {in total! Not includes iim totali] wf ee nl nee ne| wees 

Total Middle e ; 1851,.035 722) 9 652, 377 811 —7.3 38,750,385,966 40,984,359,019 —5.4) 1,839,671 ,697|2,235,932,798| —17.7|2,467,801,534 
Boston A +6.9) 3,054,672,680) 2,858,429,554 6.9} 168, 792,391] 157,807,156] +3.8} 166,291,874 
Providence +2.3 137,472,200 135.588 ,900 4 5.955 100 6,995,800] —0.6 6,708,000 
Hartford +18.6 ¥ : O72 2-090. 548 
New Haven +11.9 .§ 30 
Springfie! 2 | a tae 2 ,800 
Portiand 4 1 1,503,366 
Worcester 2 9 1,516,420 
Fall River____- ~~~ 7" 9.9 1 21,649 
New Be dford_ 0 9.3) 643 ih 
Lowel! .4 +6.5)) 4: 

Holyoke 4 ‘ +13.7| o1 ~ 100 

Total New E -l| 3,446,796,201 +09 ~ 185,515,317} 141,436,583 
Chicago __. 9 4,061,067.491' 3 ‘al0, 915 ‘312 +12.5)| 198, 405,257) 175,798,266 
Cincinnati _ -d 484,334,750) 441, 111,000 +9.8) 20,834,500} 20,001,751 

leveland _________ j 293,725,970 261,146,061 +12.5}! 13.34 43,247 10,897,258 

etroit 208,918,625 +8:4|| 5} «10,128,384 9,083,516 
Milwaukee 158,989,767| +16.9}| > $ « 
Indianapolis 11 913,508 +22.5|| at) 07 
Columbus 0,039,600} +6.7}| 7 3 1863.40 

~on aR $8. oar. "299 +5.7}| 2 2,826,23! 

55,888,736] —10.3]| > 2,396,098 
Grand me ipids_ 7 3 +9.1) 6 1,844,45 
Dayt aan 33 +11.5) 38 1,459,566 
Evansvilia ae 28 +18.4| +5.0 1,008 ,04 
Kalamazoo - 15, O| +14.4 +3.5 668,54 

ringfield 14,402,642| +4.1| +49 696,40 

ort Wayne 12,615,166] +7.3] +12.4 
Lexington __- 4 12,784,189] —4.1)| 9.0 4,737 593, i70 
Youngstown _ 144,062\ 11,820,345| +11.2)} —11.6 596,153 
Rockford 11,383, 948} 9,859,585] +15.5) +7.2 489,924 
Akron _ 7 9.1! +30.0 + 40.9 461,300 

nto : 8,0 +19:2| +159 689,074 
Bloomington 9} 9,2 —2.5| +0.8 391,569 
Quincy 6 71 +22°0)| +4.0 302825 
Sprinsnc id, Oh ‘6 6.9 +9.5|| +8.6 300,655 

an x 5.9 +5.3|| +6.9 283,28: 
fourn Bend 5 7,065 +12.9]) +43.8 319,65 

ecatur 5.9 5, +23.5]) +24.9 310,297 
Jacksonwilie, mi _ 3} 4.6 —2.5 ) ~4.9 228,794 
Jacks: os ol 3,983, 004 29.5 306,790 +4.5 718,259 
Ann Arbor oz ; 7 2.150.922! +9.2|! 111,983 +26.5 95,280) 

Total Middle West. — 5 003.5 79 +16.5; 5, RSI, 926,384 5.253,644,465) +12.0}| 330,595,989) 2 +12.4| 280,796,916] 

Francisco __ : 107,847,591 +83. 6 797,400 ,677| 649,305,013) +22.8)) 42.876, ee eee 32,267,127 

0s Anceles 50 ,028,947| +12.7 224,205,280) 193 335, 023} +16.0!| 2 , +23.3 10,038 943 
Beattie paneen 314 37,771,100 +16: 3 155,931 ‘008| 153,211,772 +1.8]| +16.0 
| a Laket ity. eee | 25.672.643 21,523,455 +19.3 100 .476,19 5,710,496} +5.0}! +39.2 

rtiand _ : 35 329) 89) +65.5 117.16 boo 3. 908,608) +49.8)| +38.8 3.3) 34 
Bpokane > 24,75 17.020 301 +45.2 89,166,660 63,811,771) +39.7| +53.1 2. 451,661 

eres | 15,909,099 24.5 76,811,086 63,738,782| + 20.5)! +20.7 2,816,875 
SD pcndaonniiras 3.2 +0.9) 13,970,199 12,792,301) +9.3]| —6.3 366.845 
Sa Amat: 3 +27.0 8,897,469 8,261.34 15) +1.7) +28.5 424-858 2 
Bioux Falls_2_- 7-77! 1 441.400) +363 7.509.018 5,872.7 +27.9) 366, 103 kK +21.7 271,789 
eh ng : Not included |in total 61 945 Not Bid fod in total)! 2,894,359) Not ine luded in total 
Be SOND. . ccentaccnc 2 039.62 20 Not included jin total as Not included [in total ---| Not included jin total) 

Total Pacific______ 406,098,311 274. - 4.954 +4.8, 1,5! 1. 535 ~7,323.100,318| +20.3 88,627 599 35,139 ,036| + 152.2 59,433,248 47,065,243 
Kansas City _. 5, 413) +34.1 420,727,937| +25.7|| 30,365,962] 23,790,762) +27.6] 20,592,176] 17,874,986 
Minneapolis. ___ hon + 27.5 290,258 ,096 +9. | 19,496 ,058 15,982,710} +21.9 18,430,479 10,324,160 

Reema | 38, 111. $40| +20.7| 162,071, 170 +15.2|| 10,419,049 8,767,448! +18.8 332,321 8,076,332 
: 22 ,892,1 +18.7) 7,968,611) +22.8 7,012,099) 5,413,6 

bH +18. 5,858 38 +20.8 5,293,783 3,936.77: 

862 5) +14.5} 4,470,827) +32.0 4,173,773 4.513 ,97 

54, S48. 142 | +18.6! 2,534.76 +5.5 2,592,022 2,179,067 

4 38.683.806 +21. 1,796,245] +18.5] 1,586,911] —-1,243,93 
‘ 34,6 | +13.5] 917,000) +21.6 692,745 761, 

bbe hita - 23; 074, 715 +28.¢ 981,690) +34.9 013,156 1,000,89. 

Zopeka ; ' 16.793.779 +12.6 713.050] +22.2 1,100,362 836, 
Ge orado S} prings - aes 2,786, 832/ 12,354,029 +1.3 743,305) —1.8 50 01 452, 

iar Be File 3.086.! 347 t3 < 12. 330. 398 +18.5 6,0 +17.1 50,294 525,928 

ian pi epanmaniigns 2.534 (p80) 1.900. 580) + 33.4 962,848 + 22.5 413,241) +23.4 387.462) = connwnce 
ell itd aed 1,135,278 1.020.649! +11.3 Ht 721.963 +21.8 8 264,186) —20.5 152,352 142 
STE pad racine 5.796 009| _Not included |in_ total 23,210,850| Not included in tota 1,103,593) +19.4) —----- — == 
Total other West 412,291,388 325,673,641) +26.6| 1,608,322,055| 1,360,914,325] +18.2 | 76,871,830) +23.0 72,458,924) 57 586,204 
Louis-_......... 258,310,271] 236,468,086, +9.2| 1 962, 000 031 998,899,553] +6.3 52,185,943] +8.5| 57,062,142) 40,196,127 
New Orleans_ - 73, 72,642,304, +1.7 3 348,944,062) +0.2 16,596,020} —10. 15,424,476 14,160,578 
Louisvitle 56, 52,249, 866) +7.2 229,443,162 +1.7 11,016,898 7. 10,024, 0,468, 
Houston __- " +9 151,144,497) +25.0 +277 690 14. 6,611,26: 5,272.7 
Galveston __- : 99:056.500| 425.9) '316,500] —6. 4,928, 3,390, 
Richmond a 102,303,113] +85.7)! 4,786,705) +13. §,307,184 4,053, 
Memphis ___. » 546 —5.7]| 20,581 5 +274,457 4,032,204 
Atjanta __. a +17.4 ,628,704 d 541,864 3-198 -B7 
Nashville __. R "509 633 —12.3 »243,956| —29. 3, +462 2,124,27 
Savannah ___ n 3399. 051 +0.3 3,250) —7. 210,667 2,311, 
Fort Worth z 769, ais) Bi 36. +38.8 528,816] +48. 2 1,451, 
Norfolk ____. ps + 26.1 ,072,781| +33. 1,632,9. 
Birmingham ~ s +20.5]) 832,845] +28 714,124 1,200.f 
Augusta____. a +5.7]) +533 888! —2 580,068 946, 
Knoxville _ 7 +10.2 27,513] +20.4 3 851 1,058, 
Mobile _.___. ‘s +29.3 -309,713] +20.5)  cn-----]  <nnece 
Jacksonville ._ zi +17.5 530,332) —12.1 987,319 730,510 

hattanooga a +10.0)) 244,20 —0.8 842,843 612, 
Little Rock__. % | +17.5!| 131,726| —1.7 940,231 899 
Charleston. J +2.4]| 216,916] +0.7 1,009,840 938 OBS 

ogee “a +24.0 485,584| +31.0 450,224 30, 
Wilmington, N. = —14.1 500 eee =—Ss @taodins @-s°20 
Beaumont eae +44.2 350,000] +57.1 350,000 340,000 
Columbus, Ga 1,523.4 5,547 +12.6}) 275,000 257,15: +69 284,532 183,023 

lean 6. 800. 000 4. 21 003% ‘On | +27.8 1,700,000 1,250,000] 436.0) ...----|  <ecces - 
Valdosta 22.600) Not finetardied in tota!] Not included |in total nisin ..-|Not included jin total 
a a es | Not includéd in tote ull Not included |in total) ie |Not included |in total ac 

Total Southern... 654,038,366) 601.515.9038, +8.7| 2, 756.965. 177, 2.584,169,150| +7.8) 141,597,964] 134,930,720] +4.9| 126,404,149| 99,202,668 

5 mein 119.636.909, 343/12.902,155.095, —2.1! 54 095,928,840 54.736, 339,361) _——1.2) 2,680,144 ,556/ 2.955.403 ,828) _—9.1)3,192,.411 088 1,760 ,378,198 

Outside New York.| 4,969,381.529| 4.358,919,528 _+14.0! 0: 19 96, 942 2,063! 15 45,403! ~ +9. 0 1, 102,669, 793! 990,028,2141 +11.4! 984,632 "819! 776 403, 140 
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THE FINANCIAL SITUATION. 

Polities seems to be a leading subject of discussion 
the current week. The chief conundrum has been the 
reported Tammany Hall arrangement. If that should 
turn out to be all it has been claimed to be, it would 
mean that the split in the Democratic Party had been 


healed and that New York had thereby become a | 


fairly debatable State for that organization and its 
followers. But aside from that special advantage, 
would not a united Democratic Party mean a decided 
benefit to the country? We need at all times for the 
best good of the people to have two parties as nearly 
equal in numbers as possible. With the Tammany 
break continued there could be no hope for the success 


of the Democratic Party in any election—city, State | 


or national; with the breach closed up there would be 
a nucleus about which an opposition could coalesce 
and Democracy once more have a fighting chance. 

The existing situation of discord has been one circum- 
stance among others that has made the Republicans 
confident of continued power and wholly reckless in 
policies adopted. They have felt that they had the 
country at their heels, that they could do with it as 
they willed in the matter of legislation, picking up 
every socialistic error afloat as the ball rolled on, con- 
fident that they could keep their followers, getting 
more and more numerous and powerful, consolidated 
by party machinery and by bold laws they were enact- 
ing, declaring it to be a crime to reject or violate any 
legislative edict adopted by their leader. That is 
about the character and direction of the road alone 
which parties have been drifting. A good stiff political 
contest in coming elections might materially modify 
and perhaps wholly change the tide of affairs. 


Some such result has gotten to be one of the possi- 


bilities the outlook has in store for the country by 


| market values of securities the past two weeks. We 
do not, however, look upon that fact as a sign of any 
permanent tendency in that direction. An individual, 
however, wishing to make a short venture, has in the 
conditions at the moment some encouraging features. 
In the first place, extremely low rates for call money 
open a free field for the time being for action such as 
has not existed for many previous months; then, too, 
security values are ruling very much lower than pre- 
vailed when the year opened, and many of them are 
much below intrinsic value; moreover, commercial 
affairs, taken as a whole, though in a less active state, 
are in the departments of iron, steel, copper, Xc., 
not only prosperous to-day, but have « good prospect 
of continuance along the same lines. 

But there is another side to this picture. The crops 
| are reported in a serious condition by all authorities. 
There are reasons for the belief that our prosperity is 
on the wane. Proof of the truth of that statement 
is found in the exhibit of commercial failures for April 
compiled by Messrs. Dun & Co. this week. Whether 
we compare it with April 1906 or with the earlier 





months of the current year, it tells the same story and 
| inso many ways. First of all, it seems that. though the 
|aggregate number is about the same us a year ago, 
the total liabilities this vear reached $11,082,096, 
against only $8,059,649 a vear ago. Moreover, a 
glance at the detailed returns shows that the important 


increase in liabilities this year is largely from the aug- 


| mentation of liabilities arising through manufacturing 
| bankruptcies, that branch of industry reporting $6,- 
060,341 in 1907 against but $2,122,328 in 1906. The 
volume of liabilities among general traders were also 
moderately larger than last year, the total being $3,- 
485,251 against $3,190,302. For the four months of 
1907 the aggregate liabilities of failed firms reached 
$43,157,687, which contrasts with $41.S20.756 in 1906 
and $38,119,371 in 1905. 


virtue of the defeat the attempted Kelsey removal | 


has met with. The prevailing idea has been hitherto 
that the President was a marvelously popular man; in 
fact that all or nearly all the voters of both parties 
were intent on doing his will and following wherever 
he led. The vote on the Kelsey matter Thursday 
night left very little ground for any such opinion to be 


based upon. Of course, the attempt is and will be | 


to charge the defeat of the proposed removal of Kelsey 
upon the Governor's unpopularity. That might have 
been urged with some degree of success had not Presi- 
dent Roosevelt clearly and loudly not only espoused 
Mr. Hughes's attempt, but removed one Federal official 
who was believed to stand in the way of the Gover nor’s 
plan and appointed another in his place who was ex- 


pected to aid that endeavor; moreover, having thus | 


put his own popularity at stake, he went further and 
threw in the scales the whole power of the United 
States Government and the appointments to office 
which were within his gift as President—and yet how 
disastrously he has failed. Ten Senators out of Mr. 
Roosevelt's own party voted against the proposition 
and only 17 in its favor; leaving the inference incon- 


testable that the President’s popularity is made up of | 


the same unsubstantial stuff that Mr. Bryan's was. 


We can_find no particular alteration in conditions 
which tend to favor a renewed spasm of speculation. 
To be sure, there has been a moderate advance in 


A probable explanation of the decided falling off in 


| the volume of exports of one of our leading cereal 


products—corn—the current fiscal year, is to be found 
in the annual report of Mr. Frank H. Mason, Consul- 
General at Paris. The radical decrease, as compared 


with the preceding year, in the outward movement of 


that important cereal has been a notable feature of 
| recent monthly statements of our foreign trade; but 
the cause therefor was not readily ascertainable. The 
| diminishing movement has particularly attracted 
attention for the reason that the United States is the 
| world’s main source of supply of cor n (as it is of cotton) 
approximately 75% of the aggregate world’s prod uec- 
tion coming from this country. Mr. Mason’s report, 
however, seems to explain what to most people hereto- 
fore was largely a mystery. He states in effect that 


from all those handling American corn in France there 
are complaints that an excessive percentage of the 
‘cereal has arrived in a heated state, becoming so in 
transit from America, and arriving in a musty, damaged 
| condition, greatly impairing its value and rendering 


it dangerous for certain uses. Instances. he intimates, 
are cited in French agricul tural journals of large parts 
| of cargoes being found to be musty or otherwise in poor 

condition, and frequent ly showing evidence of sprout- 
ling. According to Mr. Mason, the fact that much of 
| our crop is harvested late in the fall (when the weather 
lis cold and wet) and insufficiently dried when shelled 
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explains the condition in which it has arrived abroad 
the current season. He further says that a more rigid 
inspection here is necessary in the interest of the export 
trade, as c orn from Argentina, which comes into direct 
competition with the American product, arrives in 
uniformly good condition. 

If this criticism of the condition in which our corn 
reaches foreign ports was singular to France, it would 
not, on its face, appear to be of great importance, for 
that country takes from us a comparatively small 
quantity of corn or any other cereal. But if there is 
cause for complaint in France, how about the United 
Kingdom, Germany and other countries of Europe 
with whom the great bulk of our foreign trade in 
cereals is carried on? As already intimated, France 
absorbs an inconsiderable portion of our corn an nually; 
and in the elapsed portion of the current fiscal yea r she 
has taken only about 114 million bushels against 
nearly 234 million bushels for the like period of 1905-06. 
But our exports to Great Britain have dropped from 
39!4 million bushels in the 9 months of 1905-06 to 
2234 millions in 1906-07, shipments to Germany have 
declined from 21!4 millions to 10 millions, and the 
movement to the remainder of Europe exhibits an 
even greater ratio of decrease. On the other hand, 
Great Britain has drawn increasing supplies of corn 
from Argentina, from Russia and from Roumania, and 
it is to be presumed that Germany and other users, 
but not producers, of the cereal have done likewise. 
Does it therefore not seem reasonable to believe that Mr. 
Mason's report contains matter that should be seri- 
ously considered and a proper remedy applied? The 
loss in value of corn exports thus far in the current 
fiscal year (211% million dollars) is more than the total 
falling off in value of breadstuffs sent out. 

One feature with reference to money may make the 
long continuance of the condition of great ease at this 
centre a not wholly dependable circumstance. We are, 
to be sure, reaching, the season when accumulations 
of currency at New York from the interior is a usual 
movement. Since April came in that flow has been 
outward instead of inward. Moreover, Secretary 
Cortelyou (judging from his course hitherto) is likely 
to keep the Sub-Treasury from absorbing currency in 
coming months, although his holdings of cash in Sub- 
Treasury May 1 1907 was about 15 million dollars less 
than the amount so held at the same date May 1 1906 
and about 23 million dollars less than it was May 1 1905. 
In view of these facts, domestic movements of money, 
it would seem, are not likely to affect the New York 
market adversely to a material extent. 

The arrival in London on Saturday of last week of 
the unusually large consignment of $5,500,000 gold 
from South Africa gave rise to some speculation as to 
the effect which would be produced upon the London 
market of the disposition of this metal. If it should 
be wholly secured by the Bank of England, which has 
latterly had no active competitor for gold, it would 
contribute to an augmentation of its reserve and prob- 
ably to lower discounts. If, however, the Bank of 
France should compete for the gold, and through such 
competition obtain any considerable portion of the 
metal, such success of the Bank might be an incentive 
for its bidding for further consignments as they ar- 
rived, and therefore the movement of gold to Paris 
might no longer be free or unobstructed. The cable on 





Monday announced that the Bank of England had 
bought only a little more than half of the consignment; 
and to get that it was required to outbid the Bank of 
France, paying therefor 77 shillings 9144 pence per 
ounce—an advance of half a penny on the previous 
market price. The Bank of France obtained $1,500,- 
000 and the India Council took the remainder. Next 
week it is expected that a consignment of about 
$1,000,000 more will arrive from the Cape and possibly 
competition therefor will cause a further advance in 
the market price. 

That the French Bank’s requirements are greater 
than has been recently stated appears from mail ad- 
vices, which indicate that the advances it made to 
London early in the year—in order to relieve that 
market and prevent an advance in the Bank rate, 
which was then threatened—amounted to $15,000,000; 
moreover, the balances of French bankers in London 
are said to be much larger than is generally supposed. 


ox ; . : 
| Should, therefore, the Bank of France continue to 


draw gold against the remainder of its advances, and 
if the French bankers should recall their balances, it 
seems likely that not only will firm discounts be main- 
tained in London, but even a higher price for gold than 
that now ruling may be established. This situation 
might possibly become so tense as to end in a consider- 
able movement of gold to France from the United 
States. 

The return of the United States Steel Corporation for 
the March quarter, issued the present week, is interest- 
ing both as showing that the unexampled activity in 
the steel trade continues unchecked, notwithstanding 
the many adverse developments affecting the pros- 
perityjof the railroad interests, the largest consumers 
of iron and steel products, and also as indicating that 
the Steel Corporation maintains unimpaired its mar- 
velous record of profits. On the first point a tell-tale 
of prevailing conditions is furnished in the figures 
which report the unfilled orders on the books of the 
Corporation and its subsidiary companies at the end 
of the quarter, namely March 31. At that date, it 
appears, the unfilled orders totaled 8,043,858 tons. 
This is, with one exception, the largest amount ever 
reported at the end of any quarter of any year. On 
December 31 1906 the aggregate was somewhat larger, 
being then 8,489,718 tons. But prior to that date 
these orders had never footed up as much as 8,000,000 
tons. The falling off in the total since December 
would appear to possess no significance, inasmuch as 
it is usual for the totals to run off a little in the March 
quarter, except, of course, when the start is from very 
low figures following a preceding period of depression. 
The same thing was observable a year ago when the 
unfilled orders, after being reported December 31 1905 
at 7,605,086 tons, were given as 7,018,712 tons March 
31 1906. It will be observed that the present year 
the figure for March is a full million tons larger than in 
March last year, and, as compared with the earlier 
years, the differences are still larger. On March 31 
1905 the unfilled orders were 5,597 ,560 tons; on March 
31 1904 they were 4,136,961 tons; and on March 31 
1903 the total was 5,410,719 tons. Evidently, there- 
fore, the plants of the Steel Corporation are assured of 
work for a considerable time to come, even if some re- 
action in the iron and steel trades should develop in 
the near future. 
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The dividend on the common stock of the Corpora- 
tion has not been advanced, the declaration having 
been one-half of 1% for the quarter, the same as for 
preceding quarters since payments on these shares were 
resumed in 1906. But this restriction of the dividend 
is simply a matter of policy with the directors. The 
profits continue to be enormous and the company is 
continuing its practice of devoting very exceptional 
amounts of earnings for the purpose of building new 
plants and for making improvements and extensions. 
The March quarter never ranks as one of the very best 
quarters of the year in the matter of income, and there- 
fore the present figures establish no new record in 
that respect. Present results, however, surpass those 
for the corresponding period of any preceding year, 
and they do not fall very much below the highest totals 
of other quarters. The net earnings are always given 
after deducting all expenses incident to operations, 
including those for ordinary repairs and maintenance 
of plants, employees’ bonus funds and interest on bonds 
and fixed charges of the subsidiary companies. The 
net on that basis for the three months ending March 31 
1907 is $39,122,492. It deserves to be stated, how- 
ever, that a change inaugurated the present year in 
the matter of treating certain items in the accounts 
makes the amount smaller than it would otherwise 
appear. 

Beginning with 1907, the requirements for certain 
renewals at blast furnaces are deducted before arriving 
at the net. In the final result this departure works 
no change, as the contributions to the reserve funds 
which come out of the net earnings are correspondingly 
reduced. But in taking the amount out before stating 
the net instead of after, the effect is to reduce by ap- 
proximately $200,000 per month the amount of the 
earnings reported. Hence, for the three months the 
difference against 1907 on that account is $600,000. 
In other words, except for this change, the net would 
be approximately $39,722,000 instead of $39,122,492. 
On that basis comparison is with net of $41,750,126 in 
the December quarter of 1906 and with $40,125,032 
for the June quarter of 1906, these having been the 
best previous quarters. Otherwise the present March 
results stand unexcelled. In that quarter of 1906 the 
net was $36,634,490, or $3,000,000 less than in 1907; 
in 1905 the amount was only $23,025,895, and in 1904, 
which was the period of extreme depression in the trade, 
it was but $13,445,231, or only one-third this year’s 
amount. Out of the $39,122,492 net for 1907 the 
company contributed $6,405,869 to sinking funds and 
to the various depreciation, reserve, improvement and 
replacement funds, and then appropriated full $14,500,- 
000 for capital expenditures made and to be made on 
authorized appropriations for additional property, con- 
struction and discharge of capital obligations. In 
other words, out of the quarter’s net of $39,122,492, 
no less than $20,905,869 was applied towards capital 
expenditures or in reduction of capital obligations. 
The call for interest on Steel Corporation bonds was 
only $5,685,615, and the quarter’s dividends on both 
preferred and common shares took no more than 
$8,846,432. Over and above all, a surplus balance 
for the three months remains in the sum of $3,684,576. 


The advocates of lower passenger rates for the rail- 
roads quite generally urge that any loss of revenues by 
reason of reduced fares is certain to be compensated 








by an increase in the amount of travel. A moment’s 
reflection, however, will convince any one that in 
thinly settled communities, where the demand for 
reduced rates is usually most insistent, the opportunity 
for an increase in travel is extremely slight. The 
number of inhabitants is so small that there is simply 
no chance to stimulate travel. However, it is not 
necessary to theorize when there are actual facts avail- 
able, based on experience, to show the fallacy of the 
notion. In the recently issued annual report of the 
Grand Rapids & Indiana Railway, President Joseph 
Wood makes some pertinent observations bearing on 
that subject. Mr. Wood points out that the revenue 
received from passenger fares by his company increased 
from $1,232 per mile of road in 1897 to $2,613 in 1903, 
or 112%, an average increase per year of about 19%. 
On April 14 1904 the maximum fare on that road in 
Michigan was reduced from 3 cents per mile to 24% 
cents per mile. The result was that from 1903 to 1905 
the revenue received from passenger fares per mile of 
road increased from $2,613 to $2,636, or only 1.3%, 
an average of but 6-10 of 1% per year. For the 
entire United States, Mr. Wood notes,the passenger 
revenue per mile of road increased from $1,376 in 1897 
to $2,054 in 1903, or 47%, an average of 8% per year. 
From 1903 to 1905 the passenger revenue increased 
from $2,054 per mile of road to $2,179, or 6%, an aver- 
age of 3% per year, or five times the percentage of 
increase of the Grand Rapids & Indiana Railway, 
although the maximum fare on that road in 1905 was 
2% cents as against 3 cents in 1903. Mr. Wood well 
says it is an established fact that the volume of passen- 
ger traffic of a railroad is dependent upon the density 
of population and business conditions and not on the 
rate of passenger fare. 

Mr. Wood also shows what an unfortunate condition 
the Michigan roads find themselves in. The total mile- 
age of railroads in Michigan is 8,582 miles. It appears 
from the last published report of the Commissioner of 
Railroads of Michigan that for the year 1904 the 
stockholders of exclusively Michigan roads received 
dividends averaging 32-100 of 1%; that the railroads 
having the greater part of their mileage in Michigan 
paid dividends to their stockholders averaging 1.24%. 
Those roads having the smaller percentage of mileage 
in Michigan paid to their stockholders dividends 
averaging 5.6%. Mr. Wood says it cannot be charged 
that the railroads of Michigan are over-capitalized, 
and hence it would seem only just that stockholders of 
railroads should have a fair return upon their invest- 
ment, provided the roads at the same time give the 
public at reasonable rates as good service as conditions 
justify. The money is invested under an implied con- 
dition that it should not be legislated out of a reason- 
able return on the investment. This is an argument, 
of course, that cannot be controverted. 


The great increase in the operating cost of United 
States railroads is being strikingly reflected just now 
in the monthly and quarterly returns of many different 
roads. Some companies, favored by extraordinary 
amounts of gain—the Atchison Topeka & Santa Fe, 
for instance—are able to report improvement in net 
in face of a very large augmentation in expenses. But 
instances of the other kind are much the more numer- 
ous. Even the Southern Pacific Company, which 
previously formed such a conspicuous exception to 
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the general rule of decrease, and recorded extraordinary 
gains in net, this time in its return for March shows a 
heavy loss in net, amounting for the month to $568,908. 
Yet the gross earnings increased $1,115,786. The 
diminution in net follows entirely from the very great 
increase in the expenses, which were added to in 
amount of $1,684,695. An explanatory foot-note 
states that the interruptions to the regular movement 
of trains caused by unprecedented storms and wash- 
outs on the Pacific System lines of the company 
caused a congestion of traffic which added heavily 
to the expenses for overtime and for per diem pay- 
ments for the use of delayed cars, &c. The expenses 
were also increased, we are told, by the greater rate 
charged per diem for the use of cars, greater cost of 
fuel, and increases in wage schedules, &c. 





The New York Central statement for the March 
quarter made public yesterday also reveals very un- 
favorable comparisons by reason of the increase in 
expenses. Gross earnings for the three months were 
added to in amount of $496,515, but this was attended 
by an augmentation of $2,755,109 in expenses, leaving 
therefore a loss in net of not less than $2,258,594. 
This loss was offset to the extent of $767,834 by in- 
creased income from investments (larger dividend 
payments on Michigan Central and Lake Shore shares, 
&c.), but that still left a loss in net income of nearly 
1144 million dollars—$1,490,760. At the same time 
fixed charges increased $203,096. As a consequence 
the sum available for dividends was reduced, as com- 
pared with the corresponding quarter last year, no 
less than $1,693,856. In fact the amount left for 
dividends was no more than $219,492, while at the 
same time the call for dividends was $814,507 heavier 
(amounting to *$2,679,480) than in the same three 
months of 1906, owing both to the increase in the divi- 
dend rate and the increase in the amount of stock out- 
standing on which the dividend has to be paid. In 
other words, the company in this quarter failed to 
earn the 144% dividend by $2,459,987. Of course 
the succeeding quarters are certain to show very much 
better results. While the increase in expenses will 
continue so far as it is based on the higher prices 
paid for wages and supplies, on the other hand certain 
special items of increase resulting from the severe 
winter and from floods, &c., will not be repeated in the 
remaining quarters of the year. It should also be 
remembered that,from April 1,on thecompany will be 
comparing with the period of the bituminous coal 
strike last year, which then had a decidedly unfavor- 
able effect upon the company’s traffic and income. 
After all has been said, however, it still remains true 
that the results for the first three months leave a large 
loss to be made good in the succeeding nine months. 





The Pennsylvania Railroad return for the month of 
March is also notable for the large increase disclosed 
in the expenses. On the lines West of Pittsburgh and 
Erie an increase of $477,200 in gross has been accom- 
panied by an addition of only $272,400 to expenses, 
leaving a gain of $204,800 in the net. But on the lines 
directly operated East of Pittsburgh and Erie, with 
$635,700 gain in gross, the addition to expenses has 
been $1,100,100, causing a falling off in net of $464,400. 
For the combined lines, therefore, there is a loss in net 
of $259,600, occasioned by an augmentation of 








$1,372,500 in expenses in face of an increase of only 
$1,112,900 in-gross revenues. It is important, how- 
ever, that the fact should not be lost sight of that com- 
parison now is with exceptionally satisfactory returns 
in previous years. For instance, in March 1906 the 
combined lines showed no less than $2,789,200 im- 
provement in gross and $1,257,600 improvement in 
net. Moreover, that followed $1,293,600 increase in 
gross and $644,500 increase in net on the combined 
lines in March 1905. In March 1904, though, there 
had been $551,500 decrease in gross and $1,104,600 
decrease in net. Prior to that time the record had 
been one of large and continuous gains for many years. 
In the following we report the gross and net of the lines 
East of Pittsburgh and Erie for the last six years— 
being the only portion of the system for which we have 
the data for such a comparison. 





Lines East of | | 
Pittsburgh. 1907. 1906. | 1905. 
March. $ $ $ $ oe 
Gross earnings - | 13 ,166,969| 12,531,269 10,484,469) 9,624, 404! 10,138,604) 8,062,332 
Oper. Tl 10,013, 160) 8,913,060 7,958, 860) 7,593, 985} 7 A434 mae 5,585,310 


Net cxentags| 3,153, 809) 3,618,209 2,525 609) 2,030,419) 2,704 ,019| 2,477,022 
Jan.1 to Mch.31) | 
Gross earnings. 37,203,541 |35,857,841 28,355,341 126,443,702 27,935,302 23,115,737 
Oper. expenses 29,118,224|26,305,624 22,968,824 21,958,187 21,549,787) 16,176,217 


Net earnings 8,085,317| 9,052,217) 5,386,517, 4,485,515| 6,385,515) 6,939,520 


1904. | 1903. | 1902. 




















For the three months to March 31 the Pennsylvania 
the present year shows $1,845,700 gain in gross, with 
$2,812,600 increase in expenses on the Eastern lines and 
$1,334,700 increase in gross, attended by $1,211,000 
increase in expenses on the Western lines. In brief, 
on the combined lines there has been $3,180,400 in- 
crease in gross, with $4,023,600 augmentation in ex- 
penses; so the company is $843,200 behind in its 
net for the three months. 

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial, or open market, rates were steady 
at London and at Paris and 44 of 1% higher at Berlin 
and Frankfort. It was announced on Friday that an 
India Council sterling loan of £3,500,000 314% stock 
had been issued at London at 98% 

The feature of the statement of the New York 
Associated Banks last week was the unexpectedly 
slight gain of $146,900, instead of an important 
loss in cash. The surplus was increased by $641,950 
to $12,346,775, as the result of a decrease of $495,- 
050 in reserve requirements. Loans were contracted 
by $1,587,300 and deposits decreased $1,980,200. 
The bank statement of this week should reflect the 
shipment hence to Canada of $1,700,000. 





Inactive speculation on the Stock Exchange and 
consequently a light demand for loans by commission 
houses contributed to a decline in rates for money on 
call early in the week to the lowest usually recorded in 
periods of extreme monetary congestion. Some calling 
of loans incident to dividend and interest disburse- 
ments and to payments on syndicate account, and also 
the transfer of deposits to a newly organized bank, 
caused an advance in rates on Wednesday to 4%, and 
thereafter the market was moderately active. Time 
loans were easier for the shorter and steady for the 
longer maturities, with a very small volume of busi- 
ness, and corporation notes were somewhat influenced 
by the new issue of Atchison bonds at a maximum 
rate of interest for this class of securities. 
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Money call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 4% 


on 


and at 1%, averaging about 214%; banks and trust 
companies loaned at 134% as the minimum. On 


Monday loans were at 24% and at 1%, with the bulk 

4‘ On Tuesday transactions 
were at 214% and at 134%, with the majority at 2%. 
On Wednesday loans were at 4% and at 2%, with the 
On Thursday transactions 


of the business at 244%. 


bulk of the business at 3%. 
were at 3% and at 214%, with the majority at 244%. 


On Friday loans were at 4% and at 24%, with the 
bulk of the business at 3%. Time loans on good 


mixed stock collateral were quoted at 314% for sixty 


and 334% for ninety days, 4% for four and 444% for 
five to six months; one feature was an advance in 
over-the-year money to 514%. Some business was 


at 314%, for thirty days on industrial collateral. 
There was a fair demand for corporation notes of first 


due in November. 


done 


class, such Pennsylvania 44%, 
There was a broader market for commercial paper, with 
good buying by Boston and other New England banks; 
the supply showed some increase and rates were 
5144@6% for sixty to ninety day endorsed bills re- 
ceivable, 5144@6% for prime and 6% and above for 


good four to six months single names. 


The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 344%. The open 
market rate at Paris is 344% and at Berlin and Frank- 
fort is 444°. Aceording to our special cable from 
London, the Bank lost £433,330 bullion during the 
week and held £35,757 ,974 at the close of the week. 
Our correspondent further advises us that the loss was 
due to the comparatively heavy movement to the in- 
The details of the movement 
Imports, 


terior of Great Britain. 
into and out of the Bank were as follows: 
£224,000 (of which £16,000 from Australia, £5,000 
from Paris and £203,000 bought in the open market); 
exports, £140,000 (of which £40,000 to Paris and 
£100,000 to Constantinople), and shipments of £517,- 
000 net to the interior of Great Britain. 


The foreign exchange market was quite inactive this 
week, with a declining tendency until Wednesday, 
when there was a recovery, due to an increase in the 
demand for remittance and also to a meagre supply of 
bills. There was a good inquiry for mercantile settle- 
ments, usual at this season; long sterling reflected the 
easier London discounts, francs responded to the de- 
cline in exchange at Paris on London, and marks were 
firmer because of a rise in rates at Berlin on the British 
Commodity bills were offered in small volume 
There no 


capital. 
and they were promptly absorbed. 
evidence of speculation in futures, the market being 
too narrow to encourage such operations. The re- 
covery in the tone on Wednesday was in part caused 
by purchases to take advantage the fast mail 
steamer, and when this inquiry had been satisfied the 
market became quiet, though with a firm tone. Rela- 
tively lower rates for money in New York than for 


was 


of 


discounts abroad continued to be an important factor 
inthe exchange situation, and the apparently increasing 
demands by French bankers for gold in settlement for 
balances, which were being withdrawn from London, 
seemed to indicate that there would be no immediate 
change in the discount rate at the British capital. 
The advance on Monday in the price of gold in the 





London market to 77 shillings 914 penee per ounce, 
as the result of the active competitiom between the 
Banks of England and of France fer the metal 
from South Africa, which was offered om that day, 
appeared to indicate that hereafter goki: withdrawals 
for export would be obstructed, through. this device, 
if they should become important in vobume. 

Nominal quotations for sterling exchange are 4 84 
for sixty day and 4 87 for sight. On Saturday of last 
week the market was firm and, compared with the 
previous day, long rose 10 points to 4 8330@4 8340, 
short 5 points to 4 8610@4 8620 and caSkes 10 points 
to 4 8650@4 8655. On Monday long fell 10 points to 
4 8320@4 8325, short rose 5 points to 4 8615@4 8620, 
and cables declined 5: points to 4 8645@4 8650. On 
Tuesday long fell 5 points to 4 8315@# 8320, short 5 
points to 4 8610@4 8615, and cables 5 points to 
4 8$640@4 8645. On Wednesday long recovered 15 
points to 4 8330@4 8335, short 15 points to 4 8625@ 
4 8630 and cables 20 points to 4 8660@4 8665. On 
Thursday, while long was higher at 4 8340@4 8350, 
and short was unchanged, cables weve 5 points lower 
at 4 8655@4 8665. The market wasstrong on Friday 
at an advance of 1@ points for long, of 15 points for 
short, and of 20 points for cables 

The following shows daily posted rates for s%erling 
exchange by some of the leading drawers. 


d., | Thurs., 


Fri., Mon, | Thuea.. We Fri., 
Apr. 27 Apr. 29 Apr. 30;|May 1 May, 2,.May 3 
Brown 60 days 4 84 S4 “ S4 Ss 84 
Bros. & Co . | Sight 4 87 87 87 &7 s? 87 
Baring 60 days|4 84 S4 M4 S4 a 84 
& Co- . Sight_-|4 87 87 87 87 7 87 
Bank British 60 days 4 8444 8416 S4hy S4 34 S4 
North America Sight..'4 87% 87} 87'¢ 87 87 87 
Bank of 60 days 4 84 S4 S4 S4 S4 R4 
Montreal Sight..|4 87 87 87 87 87 87 
Canadian Bank 60 days,4 84 S4 s4 S4 84 S& 
of Commerce . Sight 4 87 87 87 87 87 8? 
Heidelbach, Icke}l- 60 days 4 84 s4 4 S4 84 bas | 
heimer & Co Sight..|4 S87 87 87 S7 87 37 
Lazard 60 days 4 84 S4 84 S4 84 34 
Freres _ . - Sight..|4 87 87 S7 87 87 37 
Merchants’ Bank 60 days 4 84 M4 S4 s4 S4 84 
of Canada -|Sight.-}4 874% S74 8749 87% | 87 87 


~ The market closed on Friday at 4 8350@4 8360 for 
long, 4 8640@4 8645 for short and 4 8675@4 8680 
for cables. Commercial on banks 4 8315@4 8325 
and documents for payment 4 82144@4 8334. Cotton 
for payment 4 82'44@4 8254, cotton for acceptance 
4 8315@4 8325 and grain for payment 4 8314 @4 833¢. 
The following gives the week’s movement of money 
to and from the interior by the New York banks. 


Received by Shipped by Net Interior 
Week ending May 3 1907 N.Y. Banks. N. Y. Banks. Movement 
Currency - - -- $5,046,000 $6,747,000 Loss $21,701,000 
Gold . eae 904,000 1,116,000 Loss 212.000 


Total gold and legal tenders $5,950,000 $7,863,000 Loss $1,913,000 

With Sub-Treasury operations and gold imports the 
result is as follows. 
Out of 
Banks. 


Vet Change in 
| Bank Holdings 


Into 

Week ending May 3 1907 Banks. 
Banks’ interior movement, as above 
Sub-Treas. oper. and gold imports 


$1,913,000 
900.000 


$5,950,000 
30,300,000 


$7,863 .000 Loss 
29,400,000! Gain 


Total gold and legal tenders $36,250,000 


The following table indicates the amount of bullion 
in the principal European banks. 


May 2 1907. May 3 1906. 

































Bank of —_—_—_+— - 
Gold Silver. Total Gold Silver 

£ , £ £ 
England 35,72 35.757.974 32.5 32,504,720 
France 103,634,780 39,208,552 142,843,332 42,295,154 161,837 
Germany 33,692,000 11,231,000 44,923, 12.174.000 48.6 
Russia 7,391,000 4,914,000 94,¢ 
Aus.-Hun 95,000 12,880,000 59 
Spain 69,000 : 24 
Italy. 000 983,100 ¢ 3 
Neth’ lands 5,667,000 5 






Nat.Belg. 1,601,667 


Sweden 





4:148.000 3. 
Tot. week 396,412 .687 106.7 
Prev. week 400 539,413. 106.88 






319 503,140,006. 380,895,789 107,822,154 488.717.9438 
1 507,431,664 383 570,115 108,089,122 491.659.2837 
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FUTURE OF THE RUSSIAN PARLIAMENT. 

More even than a year ago, we have seemed this 
season to be removed from authentic facts regarding 
the Russian Douma. Dispatches which have come 
from Europe, based presumably on the special corre- 
spondence of London newspapers, have presented the 
most contradictory views imaginable of the condition 
prevailing in this second Russian experiment in con- 
stitutional government. Pessimistic predictions have 
ranged from prophecies that the Douma itself would 
lapse into a hopeless clash of irreconcilable theories, 
to forecasts of an immediate and violent dissolution 
of the Douma by the Czar. It has not greatly helped 
matters that these professed views of the situation 
have conflicted wholly with one another. We suppose 
that the average American reader has simply given up 
the attempt to understand the situation at St. Peters- 
burg. 

Nevertheless, certain facts have come to light which 
are sufficient at least to throw some light on the 
nature of the situation. A couple of weeks ago M. 
De Martens, the well-known Russian expert on inter- 
national law, and one of the Russian delegates at the 
Portsmouth Peace Conference in 1905, wrote to the 
London ‘“‘Times” his personal views of the Parliamen- 
tary situation. He unhesitatingly pronounced the 
Douma incompetent for the work assigned to it. 
This judgment he based on the fact that speeches of 
a socialistic or revolutionary character had been made 
from its floors, that its members spoke not as Russians 
but merely as members of their several partisan groups, 
and, in particular, that only about one-fourth of the 
Douma membership had enjoyed a university educa- 
tion, many of the majority being actually illiterate. 
The conclusion which this diplomat reached in the 
matter was that the Douma must be immediately dis- 
solved, and that the Czar must accompany the edict | 
of dissolution by a new proclamation changing the | 
basis of the franchise and calling a new Russian parlia- 





ment under such conditions. 

It was naturally pointed out, by people who did not | 
share M. De Martens’ pessimism, that he was himself | 
connected with the Russian Foreign Office, and | 
necessarily prejudiced in favor of the Imperial preroga- | 
tive. The London “Economist,” taking up his separ- | 
ate arguments, has pointed out with much cleverness | 
that if the fact of occasional incendiary or revolution- 
ary speeches in a parliament would condemn such a 
body, then the British Parliament in the days of Par- 
nell ought to have been so judged; that if a spirit of 
narrow partisanship disqualifies a member for good 
work, then a considerable part of the parliaments 
now acting in other States must be declared inefficient, | 
and, finally, that if the fact that a majority of the 
Douma were not men of high education does away 
with hope of intelligent legislation, then the same 


inferences ought reasonably to be applied against the 
American Congress, the record of whose members, 
extracted by the ‘‘Economist”’ from our “‘Congressional | 
Directory,’ shows no such predominance of hizhly | 
educated statesmen as M. De Martens may have | 
imagined. We are ourselves entirely in accord with 
this view of the question; are inclined, indeed, to “ff 

| 

| 








further, and to say that when the experiment of par- 
liamentary government is to be applied in any country 
for the first time, that representation which really 


embodies the actual status of the electorate is the best 
with which to make the experiment. If under such 
conditions the attempt at orderly parliament govern- 
ment breaks down, it is pretty safe to assume that 
the cause was the inadequacy of the electorate itself 
and their unreadiness for parliamentary government. 

The charge of such unfitness has been made, both 
this year and last, against the Russian electorate, and 
the fair-minded man must admit that there is much 
on which to base it. But, on the other hand, it must 
be remembered that the granting of parliamentary 
suffrage to the Russian people was not an expédient 
adopted because, in the judgment of any statesman, it 
was «a guarantee of ideal government, but because such 
a situation had arisen in Russia as could be removed 
only through the granting of suffrage to the people. 
The bureaucratic government had been subjected to a 
series of tests under each of which it had proved its 
own utter incompetency. The people, aware both' of 
the incompetency and of the intrinsic weakness of this 
government, entered upon open revolution. Common 
sense, no less than the incentive of self-preservation, 
led the Czar to try the experiment of a Parliament. 
That it would work out in practice without trouble or 
friction was at no time expected by any experienced 
or intelligent man. The best that any one looked for 
was a troublesome period, in which the different 
branches of government, after repeated and prolonged 
friction, would discover the line of least resistance in 
their mutual administration of public affairs. This is 
the experiment which has been tried since the calling 
of the first Douma a year ago. 

In so far as authentic particulars of this second 
Parliament have reached us, we are inclined to think 
that it has made a distinct advance in workableness 
over its predecessor. It is, to be sure, suffering from 
the vice which besets most of the Continental Legis- 
latures—division into so many factions that agreement 
on any publie question is impossible except through 


| combination of groups based presumably on mutual 


concession. In a membership of something like five 
hundred, the two largest party delegations represented 
consist respectively of one hundred and of ninety-six 
members, and in addition to these two factions, which 
oecupy the opposite poles of social opinion, there are 
at least five other parties with sufficiently concrete 
membership to give each of them a distinet voice in 
legislation. In spite of this fact, it is notorious that 
what business the new Douma has done has been con- 
ducted on more intelligent and practical lines than 
was the case with the Douma of 1906. It has been 
pointed out that the present Douma has already been 
in session nearly as long as last year’s Douma during 
the whole of its parliamentary life. This fact, and 


‘the repeated ending of what were reported to be ir- 


reconcilable disputes between Crown and Parliament, 
through harmonious conferences and conciliation, 
shows that at all events the experiment in Paliament- 
ary work has not been wit hout results. Unless some- 
thing has been going on below the surface of which 
the outside reader can have no knowledge, it is diffi- 
cult to see what ground there is for expecting another 
arbitrary dissolution by the Czar. 

The slowness with which the Douma has proceeded 
in the enactment of practical reforms we cannot re- 
gard either as evidence of its present unfitness or as a 
sign that its future career contains no elements of 
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hope. On the contrary, it seems to us, as it seemed 
when the Douma was convened a year ago, that the 
point of extreme danger was a possible stampede of 
the delegates into such hasty, violent and radical 
legislation as marked the two or three first years of 
the French revolutionary assembly. What was the 
result of that experiment we all know; we also know, 
in the case of similar legislative experiments in Anglo- 
Saxon countries, that the logical outcome of a pro- 
longed series of manoeuvres between the legislature 
and the sovereign was that each discovered and adopted 
as a matter of self-protection and intelligent policy 
the line of least resistance. Our own hope is—and 
we do not consider it unreasonable—that the Russian 
Parliament will take a leaf out of this chapter in the 
history of past legislative experiments and will play 
its part in constructive legislation without a collapse 
of either institution—royalty or representative govern- 
ment. 

It is only reasonable to add, in relation to the re- 
peated statements that the Czar is about to take fresh 
steps for the dissolution of the Douma, that the Im- 
perial Government is not to-day in the position for 
such an experiment which it occupied when the Douma 
was dissolved last July. When that step was taken, 
the $440,000,000 external loan had been negotiated, 
closed and completely arranged by Witte, and the 
Imperial Government was sure of steadily accruing 
resources during the next nine months. Installment 
payments on this huge loan were completed last Feb- 
ruary, and in the nature of the case the balance left 
available must from now on be more or less steadily 
depleted. 
fectly well aware that the raising of another loan in 
France, especially in the present congested condition 
of the Paris money market, would be rendered flatly 
impossible by another collision with the Douma or 
another outbreak of popular revolt. The fact that, 
largely from the proceeds of this loan, the Imperial 
Russian Bank has been able within the past twelve 
months to add $100,000,000 gold to its home reserves, 


is undoubtedly important. It would be more import- 


ant if the possible danger confronting the autocracy | 


were known. 
showed what happens to such a home reserve when 
confidence in the stabliity of Russia’s Government 


is shaken both at home and abroad. 





YVOVE TO REDUCE 
RATES IN VIRGINIA. 


yve has just been made in the effort to 


THE NEW 
Another me 
reduce passenger rates in Virginia. 
poration Commission has issued an order fixing 2 cents 
a mile as the maximum passenger fare for all the larger 
and important companies having lines in that State. 
Some exceptions are made in the case of certain spe- 


elheally 


ally enumerated companies, 


charge from 244 to 34% cents per mile, but these are 


simply a few very minor lines. Nominally the roads 
are divided into four classes or groups; actually 
everything of importance is put into the first group, 
where the maximum fare is fixed at 2 cents. That 
this is no misstatement of the facts will appear when 


we say that the first group comprises the Louisville 


& Nashville, the Norfolk & Western, the Southern 


lway 
Lajlway 
{ 


Line, the Seaboard Air Line, the Richmond Fredericks 


Furthermore, the Imperial Party is per- | 


The experience of the winter of 1905 | 


PASSENGER | 


The State Cor- | 


which are allowed to 


the Chesapeake & Ohio, the Atlantic Coast | 


burg & Potomac, the New York Philadelphia & Nor- 
folk, the Washington Southern and the Virginia & 
Southwestern. 

The movement to cut rates in Virginia has been 
under way for over a year, but has been hindered 
and delayed by numerous court impediments. We 
have referred to the matter several times in these 
columns as each new development came up, and a 
brief outline now of the events and happenings of the 
last fourteen or fifteen months will not be uninterest- 
ing. The first step was taken in the Virginia Legis- 
lature. But that body, in its zeal to force an imme- 
diate adoption of the 2-cent rate, over-reached itself, 
and accordingly the courts interfered. At its 1906 
session the Virginia Legislature enacted a law with 
regard to the subject which was approved March 15 
1906. The new law required the State Corporation 
Commission ‘‘to fix and prescribe a schedule of rates 
for the transportation of passengers by all transpor- 
tation companies or corporations,” and provided 
further that ‘‘until such rates are prescribed by the 
State Corporation Commission all transportation com- 
panies or corporations operated by steam shall at all 
| times keep on sale at each and every station mileage 
books of 500 miles and over.’”* The rate was not to 
exceed 2 cents a mile, and the mileage books were to 
be “ good and valid for the use of any dependent 
household member of the family of the party to whom 
issued, dwelling under the same roof, within one year 
from the date of same.” 

The law is known as the Churchman Bill, and at the 
instance of its author the Attorney of the Common- 
wealth instituted suit against the Baltimore & Ohio 
| Railroad to compel that company to place on sale 
| mileage books of 500 miles each at $10 per book. 
| The railroad company demurred on a variety of grounds 
| as was pointed out in our issue of July 21 1906 (page 
121), and Judge Henry W. Holt in the United States 
Court at Staunton, Va., sustained the demurrer and 
| held the law unconstitutional as being in violation 
|of the Fourteenth Amendment of the Federal Con- 
stitution. A little later the State Corporation Com- 
mission itself in another case—in an action on the part 
of the Attorney-General of Virginia to compel the 
| Atlantic Coast Line Railroad to comply with the pro- 
| visions of the new statute and’ to impose penalties 
upon it for its failure to perform its duty in that re- 
also declared the Act void. In this the Com- 
mission was guided by a decision of the U. 8. Supreme 
Court in 1899 (Railway Company vs. Smith, 17% 
| U. 5., 684), where a Michigan statute requiring rail- 
road companies to keep on sale 1,000-mile books or 
tickets was declared unconstitutional, the Court hold- 
ing that such an arrangement attempted a discrimina- 
tion which operated in favor of those who are able 
to purchase tickets at what might be called wholesale 
declared it was 





“cc 


spect 


rates. The Virginia Commission 


| bound by that decision, since it emanated from the 
highest judicial tribunal in the country. 

As narrated, however, by us last August (““Chronicle”’ 
of Aug. 4 1906, p 
|} announced its acceptance of the ruling of the U. 5. 


236), the Commission after having 


| Supreme Court, atonce proceeded under its general 

powers and issued a notice requiring the railroads to 
| show cause why they should not be compelled to make 
a flat rate of 2 cents per mile on all their passenger 


| traffic without discrimination in favor of or against 
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any particular travelers. The present order is the 
outcome of that proceeding. Later the Atlantic 
Coast Line case reached the Supreme Court of Appeals 
in Virginia on appeal, and that Court also declared the 
Churchman law invalid, resting its conclusion, too, on 
the U.S. Supreme Court decision in the Michigan case 
—see ‘“‘Chronicle’’ of Nov. 24 1906, page 1256. In the 
meantime the standing and legality of the Commission 
itself had been assailed because of the extraordinary 
powers conferred upon it, but on that point the Com- 
mission won a victory, the Supreme Court at Rich- 
mond, Va., on Dec. 6 having handed down an opinion 
that the Commission was legally constituted, and 
that the validity and constitutionality of the general 
scope of its powers were beyond question. 

With all this litigation out of the way,and the 
Commission having had time to deliberate on its pro- 
posed course, it has now carried out the purpose it 
had in mind last July when it issued its notice to 
show cause, and, availing of its general powers, has 
given effect to the legislative intent by issuing the 
order referred to in the opening paragraph of this 
article, compelling the roads after July 1 to limit 
fares to a maximum of two cents a mile. The opinion 
and findings of the Commission are stated to cover 
forty sheets of typewritten matter, and the ‘‘Times- 
Dispatch” of Richmond devotes almost a full page to 
extended extracts from the same. Examination of 
the opinion shows that the Commission's conclusions 
rest, in the main, on very specious arguments and 
contentions, though the whole matter is dealt with in 
such a way as to give what the Commission says an 
air of more or less plausibility. For instance, the 
Commission argues that ‘‘even if such reduction is not 
fully compensated by the consequential increase in 
business, the roads will still be left, upon their intra- 
State Virginia business, such a margin of profit upon 
any fair value of the property employed as will enable 
their business to compare favorably in profitableness 
with any of the large or standard businesses of the 
country and not even approach anywhere near the 
legal limit of confiscation.’’ The expression, ‘legal 
limit of confiscation,” is rather significant as showing 
that the thought is about the legality of the acts of 
the Commission rather than whether they are inherent- 
ly fair and just. But waiving that, we should like to 
sce the “standard businesses’’ which would be content 
with the profits which the railroads are obliged to 
put up with—profits which kept most of them in a state 
of bankruptcy until within the last ten years and which 
apparently are fast driving them again in the same 
direction. The Commission gives it as its opinion that 
the revenues of the roads will not necessarily be dimin- 


ished as a result of the two-cent rates, but may be | 
increased. Thus, even the Commission is obliged to | 


admit that an element of uncertainty attaches to the 
outcome, and yet, in a matter of such vital importance 


to the carriers, conjecture is treated as a certainty and | 


allowed to sway the course of the Commission. 

It had been urged by the carriers that prices of 
material and labor had greatly increased and = are 
continuing to increase. This is assuredly a most 
serious matter, as is evident from current monthly 


returns showing augmentations in expenses in most | 
cases far in excess of the gains in gross earnings. No | 


more important problem ever confronted railroad 
managers than this one of the growth in operating 


cost. But the Commission dismisses the subject with 
the following Delphic utterance: “The most that can 
be said as to this claim when properly analyzed is 
that the profits on increased gross earnings are being 
absorbed by increased charges for labor and material, 
though the Commission is not prepared to find that 
even this is wholly true.” 

The Commission urges that some of the roads, as 
for instance the Southern Railway, are failing to accept 
and carry much intra-State Virginia traffic originating 
on their lines or tendered to them by connecting lines, 
and which is now making urgent demand upon them 
for transportation. It says that “if many of the roads 
which complain of lack of revenue would utilize fully, 
as they should, the improved facilities now owned by 
them, both of power and equipment, in the transporta- 
tion of traffic already offered to them, the profit arising 
from increased business would soon take care of any 
increase in the cost of material or labor.” But if a 
two-cent-a-mile rate is unprofitable in a sparsely 
settled State like Virginia, will the roads be better off 
or worse off by carrying an increased volume of such 
unprofitable business? And if the carriers find it 
impossible to handle all the business offered because 
of the lack of adequate facilities, will the present action 
of the Commission help them to raise the capital 
needed so as to extend their facilities in the proper 
degree? These are all pertinent considerations, and it 
remains to be seen whether this latest step in the effort 
to compel a reduction in rates will meet with any more 
| success in the courts than the previous moves. 





GAINS IN POPULATION LARGE, BUT RATE OF 
GROWTH DIMINISHING. 

The Bureau of the Census in the Department of 
Commerce and Labor has recently issued an elaborate 
bulletin dealing with the population of the United 
States and bringing the figures down to 1906. The 
Census Department has been prompted to take this 
step by the fact that quite a number of States make a 
census of population midway between the decennial 
periods of the Federal Government. The last enumer- 
ation by the United States was in 1900. The State 
|/enumerations are for 1905, and therefore bring the 
results down five years later. These State censuses, 
too, ought to be reasonably accurate. If the bulletin, 





however, were confined merely to the States making 
returns, it would obviously be very incomplete. But 
|in the case of those States where no census of popula- 
ition is taken, the census authorities at Washington 
have undertaken estimates of the population and by 
combining the two sets of figures they are able to pre- 
sent compilations of population covering the whole 
United States. A detailed statement is also given 
showing the population by States (including in- 
| corporated places having 8,000 or more inhabitants 
stated separately) for each of the years 1904, 1905, 
1906. Altogether we therefore get the latest data 
available regarding population and obtain the facts 


| 
| 
} 
| 
| 
| 
| 
| 


in quite full form. 

lt appears that there are fourteen States which 
| conduct an enumeration of population in accordance 
with the provisions in their constitutions. Florida, 
lowa, Kansas, Massachusetts, Minnesota, New Jer- 
sey, New York, North Dakota, Oregon, Rhode Island, 
| South Dakota, Wisconsin and Wyoming take a census 
jin the “5” vear of each decade, and one State, Michi- 











gan, in the “4” year. In most cases these enumera- 
tions are made for the purposes of legislative appor- 
tionment. Few of the States attempt to secure in- 
formation for statistical deductions, and previous to 
the present bulletin by the United States Census no 
effort had been made to combine and analyze the re- 
turns of all the States making such enumeration, al- 
though the aggregate obviously represents a large per- 
centage of the total population of the United States. 
Mr. 8. N. D. North, the Director of the United States 
Census, in his letter of transmittal to the Secretary 
of Commerce and Labor, takes occasion to state that 
the returns for the fourteen States which have a census 
in what he calls the ‘‘intercensal’”’ period cannot be 
regarded as entirely satisfactory from a census stand- 
point. Methods of enumeration, tabulation and pub- 
lication employed by each differ greatly, and the lack 
of uniformity becomes especially marked when the 
endeavor is to combine the returns. Obviously, how- 
ever, these State returns are very useful nevertheless. 

Speaking in a general way, the fact of most import- 
ance brought out by the statistics is that, notwith- 
standing the enormous additions to population through 
immigrant arrivals, the rate of increase in population 
is not gaining any—rather is diminishing. Making 
some slight allowance for divergence in dates, the 
aggregate population in 1905 of the fourteen States 
which make enumerations is found to have been 26,- 
291,136, as against 24,085,556 by the United States 
Census of 1900. This gives an increase of 2,205,580, 
or 9.2% for the five years. In 1895 the enumeration 
of the same fourteen States (approximating the figures 
for Wyoming and North Dakota, which two States 
did not then make an enumeration, and making some 
adjustment in the figures of Michigan and New York 
so as to bring them up to 1895) gave an aggregate of 
21,773,844. In other words, for the period from 
1895 to 1900 the gain in population was 2,311,812, 
or 10.61%, against 2,205,580, or 9.2% for the five 
years from 1900 to 1905. 


The estimates of population which the Census 
Bureau furnishes for the remaining States bring 


out yet more strikingly the fact that the rate of gain 
in population is not being maintained, even though 
the tide of immigration towards our shores is on a 
larger scale than at any previous period in the country’s 
history. These estimates, it is pointed out, are not a 
census, and must not be so regarded. They are not 
based upon any detailed investigation of local condi- 
tions which would affeet the movement of the popu- 
lation, except that, so far as possible, information 
regarding territory annexed and detached was secured 
from local officials, with conservative estimates of the 
population added or withdrawn by such 
Comparisons are given, however, to show that al- 
though in individual cases computations of this kind 


in the past by the Census Bureau may have been wide | 
of the mark, in a majority of instances they have ap- | 


proached very closely the actual figures. Moreover, 


where grand aggregates alone have been dealt with, 
the variations from the actual results have been so 
small as to be almost insignificant. In other words, 
these estimates of the Bureau can be accepted as the 
best substitute for an actual census. 

The Census authorities compute that in the States 
not making an inter-decennial enumeration the popu- 


lation in the five years from 1900 to 1905 grew from 


SS ae 


changes. | 
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51,909,019 to 56,283,059. This gives an addition for 
the five years of 4,374,040, or a rate of increase of 
only 8.4% as against the 9.2% increase for the States 
collecting returns of population. Combining the two 
sets of figures, it is found that aggregate population of 
continental United States (‘“‘continental’’ meaning the 
United States without Alaska or any of the island 
possessions) in 1905 was 82,574,195 as against 75,994,- 
575 in 1900. This shows a large increase as far as 
numbers is concerned, namely 6,579,620; but it will 
be noted that the per cent of growth is only 8.7, or 
1.74% per year. In the ten years from 1890 to 1900 
the rate of growth,according to the United States 
Census, was slightly over 21%, or 2.1% per year, while 
in the Census decades preceding the rate of growth was 
still higher. The decline from 2.1% per year in 1890- 
1900 to 1.74% per year in 1900-1905 obviously indi- 
sates an important falling off in the rate of growth. 
Even in mere numbers there appears to be no gain 
despite the increased immigrant arrivals. For the ten 
years from 1890 to 1900 population advanced from 
62,802,432 to 75,994,575. This was an augmentation 
of 13,192,143 in numbers for the ten years. Dividing 
that by two would give an increase of 6,596,072 for 
each five-year period. This, it will be seen, is actually 
somewhat larger than the 6,579,620 increase in num- 
bers found by the Census for the five years from 1900 
to 1905. 

As stated above, the Census Bulletin likewise con- 
tains figures of population for 1906 and 1904 in addi- 
tion to those furnished for 1905. These also reveal 
some rather curious results; and if they can be relied 
upon tend further to accentuate the falling off in the 
rate of addition to population. For 1904 the inhabi- 
tants of continental United States are given as 
81,261,856; for 1905, 82,574,195 (the same as above), 
and for 1906, 83,941,510. Thus, for the latest year 
the increase has been 1,367,315 and for the previous 
year it was 1,312,339. But aecording to the immigra- 
tion figures given out at Washington it appears that 
no less than 1,100,735 immigrants were admitted to 
this country in the twelve months ending June 30 1906 
and 1,026,499 in the twelve months ending June 30 
1905. The estimates of population are for June 1 
rather than for June 30, but the slight difference in 
date is not sufficient to vitiate their value for purposes 
Deducting the immigrant arrivals 
from the increase in population, only 266,580 remains 
for growth in population in the normal way in the 
latest year and 185,840 in the year preceding, making 
for the two years, combined 452,420. At this rate, the 
increase for ten years, apartfrom that through immi- 





of comparison. 


grant arrivals, would be only about 2!4 million, or at 
the rate of not much more than 3% for the decade. 
We should like to see an explanation of these diminu- 
tive results in the absence of any epidemic or excessive 
death rate. Do the immigration statistics exaggerate 
the immigrant arrivals or do large numbers of the aliens 
landing here return to their native lands after a few 
years, or do some of them simply pass through the 
| United States and eventually settle in Canada, or yet 
again has “race suicide’ among our native-born popu- 
lation proceeded to the point where it would threaten 


extinction of the race except for the constant large _ 


accessions drawn from abroad? 
Mr. North, the Director of the Census, makes one 
suggestion for increasing the utility of the State census 
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returns whieh is deserving of consideration. He ex- 
presses a hope that the next Federal Census will provide 
for some arrangement between the Federal Government 
and the States which take a census half way in the 
decade by which the Government will bear a portion 
of the expense in return for some supervision of sched- 
ules and reduction in the time which elapses before 
publication. Such an arrangement would serve to 
insure uniformity and greater accuracy and would 
doubtless also induce more States to undertake inter- 
decennial enumeration of population. In the law pro- 
viding for the Tenth United States Census there was 
a provision by which the United States Government 
agreed to refund 50% of the amount paid to all super- 
visors and actual enumerators by any State or Territory, 
and some sum in addition, provided that such State 
made its enumeration in the two months beginning on 
the first Monday in June of the year ending in a “5,” 
and provided also that the returns were filed with the 
Government at Washington on or before the Ist of 
September following. Advantage of this section was 
at that time taken only by two States and two Terri- 
tories and the provision was omitted from the Acts 
providing for the taking of the Eleventh and Twelfth | 
Censuses. Probably an arrangement of that kind 
would be more generally utilized now. Co-operation 
between the States and the General Government in 
this respect would be very desirable, and if the cost 
is not too great it would be an important point gained 
to have a complete enumeration once in every five 
years in addition to the enumeration at the end of the 
decade. Population lies at the basis of everything, 
and population statistics, therefore. are invaluable. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week include one lot 
of 100 shares sold at the Stock Exchange and two lots, 
aggregating 74 shares, at auction. No trust company 
stocks were sold. The table below, given in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. 
Extensive tables showing the bid and asked quotations, de- 
posits, surplus, &c., of banks and trust companies in all 
important cities of the United States are published monthly 
in the “Bank and Quotation” Section, the May issue of 
which accompanies to-day’s “Chronicle.” Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on payes 1037 and 1038. 
Shares. BANK—New York. Low. High. Close. Last previous sale. 


z100 Hanover Nat. Bank ._.... 500 500 500 April 1907— 500 

50 Mercantile Nat. Bank..... 235 235 235 April 1907— 235 
BAN K—Brooklyn. 

24 Mechanics’ Bank-.-.-.-.-.--- 318 318 318 Feb. 1907— 325 


z Sold at the Stock Exchange. 

—The Banking Departinent of New York is now pro- 
ceeding with an examination of all the trust funds held by 
trust companies in this state. Soon after assuming office, 
Charles H. Keep, State Superintendent of banking, found 
in looking over the affairs of his Department that there had 
been no examination of trust funds in the last ten years, 
and we are informed he had concluded even before the 
Douglass defaleation came to light, to issue an order calling 
for such an examination. Heretofore the Department’s 
regular examination of trust companies embraced all the 
collateral held against loans and the other stocks and bonds 
included in assets. The Department’s order will call for an 
investigation of the trust departmentsof all companies which 
hold trust funds either under will, as executor, as trustee or 
deposited by order of court or in escrow. Of course the 
New York City companies do most of that class of business 
with a few exceptions in other important cities in the State. 

—F. Augustus Heinze, President Mercantile National 
Bank of this city, has acquired control of the Italian-Ameri- 


—An opinion, at variance{with§that given last December 
by former New York State Attorney General Mayer, was 
delivered on April 23 by present State Attorney-General 
Jackson, with regard to the law limiting loans to directors 
or officers of trust companies to not exceeding one-tenth 
of the capital stock of any such institution. Attorney- 
General Jackson’s opinion was given in answer to a query 
made by State Superintendent of Banks, Charles H. Keep 
as to whether the law should be interpreted to include a 
loan to a firm or partnership of which a director or officer 
of a trust company is a member. Mr. Jackson is of the 
opinion that the restriction does apply in such cases. He 
points out that the law forbids a loan in a greater amount 
than that specified, ‘“‘directly or indirectly,” to such a 
director or officer, and states that “if the words ‘directly 
or indirectly’ mean anything at all, they are certainly 
plain and broad enough to extend the statutory restriction 
to a loan by a trust company to a firm or copartnership im 
which a director or officer of a trust company is a member. 
Each partner is individually liable for all the partnership 
indebtedness and this fact alone would furnish to the 
director or officer as strong a motive for an excessive loan 
of trust funds to the firm as would inspire such a loan te 
himself individually. In either case a trustee is placed im 
a position of conflict between individual} interest and 
official duty which public policy and good morals would 
prohibit.”” He adds: 

I am aware that my opinion is at variance with that of former Attorney 
General Mayer, given your department upon the third day of December 
1906, wherein a distinction is sought to be made between partnerships 
formed in good faith and partnerships formed in bad faith and the restriction 
of the statute limited to a case ‘‘where a partnership is a mere device and 
the loan, while made on Its face to a partnership, is really made upon the 
sole credit of the individual who is a director.”” The statute makes no such 
distinction and the application of such a rule would be impracticable. 
If the loan to the co-partnership is a direct or an indirect loan to the director 
or officer, the question of good faith in the formation of the partnership 
or of the quality of the security Is immaterial. 

—Senator J. P. Allds’ bill, amending the stock-transfer- 
tax law of New York State, was passed by the Senate on 
April 24 and by the Assembly on April 29. The bill, we 
understand, was introduced by Senator Allds, as Chairman 
of the Senate Taxation Committee, at the instance of State 
Comptroller Glynn. It provides that every firm, company, 
person or corporation conducting or transacting a brokerage 
business shall keep a just and true book of accounts wherein 
shall be recorded the date of making every sale, agreement 
to sell or transfer of shares, and every transaction in relation 
to stock,and the names of the parties thereto. These ac- 
counts are to be subject at all times to the inspection of the 
State Comptroller, or his representatives, between the hours 
of 10 a. m. and 3 p. m., and the Comptroller may enforce 
his right to examine the books by mandamus. Violations 
of the law are construed as misdemeanors and are punishable 
by a fine of from $500 to $5,000, and from three months to 
two years imprisonment. 

—A bill providing for a tax on transfers of stock, similar 
to the law in operation in New York State, was reported in 
the Massachusetts House on April 24 by the Committee on 
Taxation. The proposed measure provides for a tax “on 
all sales or agreements to sell, or memoranda of sales or 
deliveries or transfers of shares, or certificates of stock, in 
any domestic or foreign association, company or corporation, 
whether made upon or shown by the books of the associa- 
tion, company or corporation, or by an assignment in blank, 
or by any delivery, or by any paper or agreement or memo- 
randum or other evidence of transfer or sale, whether en- 
titling the holder in any manner to the benefit of such stock, 
or to secure the future payment of money or the future trans- 
fer of any stock, on each share of $100 or fraction thereof, 
two cents.” It is stipulated, however, that it is not in- 
tended by the Act to impose a tax upon an agreement 
evidencing the deposit of stock certificates as collateral 
security for money loaned thereon which stock certificates 
are not actually sold, nor upon such stock certificates so 
deposited. 

—The admission of banks and trust companies to active 
membership in the New Orleans Stock Exchange has been 
provided for in a revision of the by-laws and constitution of 
the Exchange made at a meeting of the board of directors 
on April 24. The new law, the New Orleans ‘Times- 
Democrat” states, stipulates that each bank and trust com- 
pany desiring to become a member shall be represented by 
one of its officers, who shall be elected by the board of 





can Trust Co. at 520 Broadway. 


directors of the Stock Exchange. No bank will be given 
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the privilege of having more than one officer on the floor of 
the Exchange, and the representative designated by each 
banking institution is to be elected as an individual. Ex- 
pressions of disapproval were made against the new measure, 
its opponents contending that if a bank had a representative 
on the floor of the Exchange it would not require the services 
of a broker or brokers in handling its Stock Exchange busi- 
ness. John M. Huger, President of the Stock Exchange, is 
quoted as stating, however, that he did not believe that the 
admission of bank officers would hurt the business done by 
brokers or deprive them of any of their sources of revenue; 
he expressed the opinion that it would, on the contrary, 
broaden the Exchange, making it a much stronger organiza- 
tion, and put the big financial institutions in closer touch 
with the Stock Exchange. 

—A bill relating to the supervision and regulation of bank- 
ing in the State of Colorado, and providing for the appoint- 
ment of a State Bank Commissioner, was passed at thelate 
session of the Legislature, and was signed on April 13 by 
Gov. Buchtel. This bill was prepared by F. B. Gibson 
(Vice-President of the International Trust Company of 
Denver) as Chairman of the Legislative Committee of the 
Colorado State Bankers’ Association, which organization 
endorsed the plan for State bank supervision and used its 
influence for the enactment of the measure. The new law 
is, on the whole, regarded as a most comprehensive and 
practical measure. One of its chief provisions makes it un- 
lawful, after January 1 1908, “for any individual, copart- 
nership or corporation (except national banks) to carry 
on or conduct within the State a banking business, or to 
advertise or hold themselves out as being engaged in or 
doing a banking business, or to use in connection$with their 
business the word or words ‘bank,’ ‘banking,’ ‘banker’ or 
‘trust company,’ or words of similar import, or the plural 
of any such word, or to solicit or receive deposits of money, 
or to transact any kind of banking business, without first 
having complied with the provisions of this Act and ob- 
tained a certificate of authority from the State Bank Com- 
missioner; nor may the word ‘trust’ be used as a part of the 
name of any institution unless organized and qualified 
under the statutes providing for the organization of trust 
companies.’ It is also provided that individuals and co- 
partnerships engaged in banking shall not be permitted to 
use the word “State” as part of the bank or firm name. 
Another feature of the new law is a provision for the re- 
sumption of business by banks temporarily suspended— 
a feature, Mr. Gibson states, which is not known to be in- 
corporated in any other State banking law. ‘This section is 
as follows: 

“If the Bank Commissioner, upon taking charge of a bank, as herein- 
before provided, shall discover that said bank is only temporarily em- 
barrassed for want of available funds. and that in his opinion the bank's 
divided profits. leaving {te capital unimpaired, or if the officers or stock. 
holders of sald bank will arrange to make good Its capital, if impaired, he 
may defer applying to the court for the appointment of a receiver, and per- 
mit the officers and directors of sald bank to arrange with its depositors 
and creditors for extensions of time for the payment of sald depositors and 
creditors, and the resumption of business by sald bank. And when said 
Commissioner shall be satisfied that the capital of said bank has been made 
good, and that It is solvent and has sufficient funds on hand to meet the 
demands to be made upon It In the ordinary way, and that it has arranged 
with its depositors and creditors for such extensions of time as will enable 
the bank to realize on its assets to meet such obligations, he may at any 
time within sixty days after so taking charge permit sald bank to resume 
business, and in such case shall Issue a new certificate of authority to said 

k for such purpose. Provided, however, that said bank shall pay all 
the expenses of the Commissioner and his employees tn so taking charge and 
looking after the affairs of said bank during the time such bank has been 
under his control, and shall also pay sald Commissioner for the services of 
hisjoffice ten dollars per diem during said time." 

The new law also stipulates that no director of any bank 
shall be permitted to borrow money from such bank in 
excess of 10% of the capital and surplus without the consent 
of a majority of the directors. It is provided further that 
the total liability to any bank of any person or company, 
corporation or firm, for money borrowed shall not exceed 
20% of the bank’s capital and surplus actually paid in; the 
liability of any bank for borrowed money or re-discounted 
paper is at no time to exceed the amount of actual paid-in 
capital 

—A New York Stock Exchange membership was trans- 
ferred this week for $79,500. 
79,000. 

At the annual meeting of the New York Chamber of 
Commerce on Thursday, Morris K. Jesup, its President for 


The last previous sale was at 


eight years, resigned, owing to impaired health, and was suc- 
ceeded by J. Edward Simmons, President of the Fourth 
National Bank. A. Barton Hepburn, President of the 





Chase National Bank, was chosen to succeed Mr. Simmons 
as Chairman of the Executive Committee. 


—There will be a meeting of the stockholders of the newly 
consolidated Trust Company of America, 135 Broadway, 
New York, onthe 15th inst., to choose a new board of trus- 
tees of either twenty-four or thirty members for the enlarged 
company. At the first stockholders’ meeting of the united 
concerns held last Monday, Oakleigh Thorne, President, was 
commended for his energetic work and ability in detecting 
and prosecuting Douglas, the defaulting loan clerk, and 
Dennett, his accomplice. On this point, John E. Borne, 
Chairman; H. B. Hollins and E. Clifford Potter, members 
of the company’s Examining Committee, made the following 
report to the Board on Monday. 

Securities of the market value of $570,000 were abstracted by the Assist - 
ant Loan clerk of the company. All these securities except those of the 
value of $63,000 have been recovered by the company. In making this 
recovery payments were made to the amount of $102,000 to various Stock 
Exchange brokerage firms who held the securities as collateral. This re- 
duced the loss to $165,000, from which must be deducted the surety bond 
of the Clerk, amounting to $25,000. This further reduced the maximum 
net loss of the company to $140,000, which loss has been charged off. This 


last amount may be still further reduced through actions that will be in 
stituted against those with whom the securities were pledged as collateral. 


—The Union Trust Company of New York, William King, 
President, announces the completion of the fire and burglar- 
proof vaults of the Union Trust Safe Deposit Company at 
425 Fifth Avenue, corner 38th Street. The institution 
recently opened its uptown banking office at this address. 

—The Anglo-South American Bank, Limited, (head 
office London), has opened a New York agency at 69 Wall 
Street, under Charles A. Edwards’ direction. Mr. Edwards 
was the London agent for the American Trading Company. 
The institution was formerly the Bank of Tarapaca and 
Argentina, Ltd., and has lately increased its capital stock 
by the issue of 100,000 new shares of £10 at a premium of 
£2 per share, and on which £5 per share is being called for 
payment. These shares have been fully subscribed for and 
the last call is payable on January 1 1908, when the bank’s 
standing will be: nominal capital £2,500,000; paid up 
capital, £1,250,000; reserve liability of shareholders, 
£1,250,000 and reserve fund £600,000. Its branches are 
in Chile, Argentina, Uruguay and Hamburg. 

—The Irving Trust Company of this city, of which 
Samuel 8S. Conover is President, commenced business on 
Wednesday at Chambers and Hudson streets. This new 
company represents an amalgamation of the interests of 
the Irving and Atlas trust companies, the union having 
occurred while both institutions were yet in a formative state. 
Its name, as heretofore stated, is to be changed to the 
Fidelity Trust Company as soon as the necessary legal 
authority is received. The institution has a capital of 
$750,000 and surplus of the same amount. In addition to 
President Conover, its officers are William H. Barnard and 
John W. Nix, Vice-Presidents; and Andrew H. Mars,Secretary. 

—The lately formed National Copper Bank of this city 
started business on Wednesday the Ist inst. in the New 
Trinity Building, 115 Broadway. The institution has a 
capital and surplus of $2,000,000 each. The officers, as 
noted April 20, are Charles H. Sabin, President; John D. 
Ryan, Thomas F. Cole and Urban H. Broughton, Vice- 
Presidents; Walter F. Albertsen, Cashier, and Joseph 8. 
House, Assistant Cashier. 

—The Carnegie Trust Company, of which Leslie M. Shaw, 
ex-Secretary of the Treasury, is President, will move on 
Monday to its new banking rooms on the main floor of the 
New Trinity Building, 115 Broadway. The __ institution 
started business on Jan. 2d in temporary offices at the 
corner of Liberty Street and Broadway. Since ex-Secretary 
Shaw assumed executive direction on March 5th, its deposits 
have increased from $2,100,000 to $5,200,000. The com- 
pany’s experienced official personnel consists of: Charles C. 
Dickinson, Honorary Vice-President (formerly of the 
Colonial Trust Co.), Frank L. Grant, Vice-President 
(formerly of the Central Trust Co.); J. Ross Curran, Vice- 
President and ‘Trust Officer (formerly of the City Trust 
Co.); Fred H. Parker, Secretary (late Examiner of Banks 
New York State); Lawrence A. Ramage, Trust Officer (form- 
erly of the Central Trust Co), and William B. Averill, 
Assistant Secretary. 

—The Importers’ & Traders’ National Bank has moved 
to temporary quarters at 303 Broadway, corner Duane 
Street, and it will remain there during the construction of 
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its new building on the old site at 247 Broadway, corner 
Murray Street. Their temporary offices were recently 
vacated by the Chemical National Bank. 

—The Northern Bank, Broadway and Fourth Street, 
New York, opened a branch at the corner of 23d Street 
and Eighth Avenue last Wednesday. 

—tThe uptown office of the Lincoln Trust Company of this 
city, at Broadway and 72d Street, opened but little more 
than four months ago (December 17), already reports de- 
posits of over a million dollars. This branch is in charge of 
Cashier Charles B. Collins and Assistant Manager Nelson F. 
Griffin. The equipment of the banking rooms and safe 
deposit vaults is unusually attractive and complete. 

—It is reported that the Stock Exchange creditors of 
Arnold Leo & Co., of this city, which suspended last April, 
have been paid in full. These creditors, it is said, had a 
prior claim on the firm’s Stock Exchange seat, sold several 
weeks ago. The other creditors are reported to have 
received 50% of their claims. 

—The Corporation Trust Co. removed this week from 135 
Broadway to handsome offices on the second floor of the 
new Trust Company of America Building, 37 Wall Street. 

—The Home Trust Company of New York will open 
for business to-day in the new Evening Post Building, 
20-24 Vesey Street, this city. The main banking room is 
decidedly unique, following out, as it does, in every particu- 
lar, the old English style of architecture. The wainscoting, 
fixtures, desks, chairs, &c., are built entirely of silvered 
quartered oak in quaint design. The room is lighted by old- 
fashioned art-glass lanterns, and has a red tiled floor, carrying 
out the old English idea. A massive manganese vault con- 
taining 700 safe deposit boxes for the use of its customers is 
also a feature. This institution has two Brooklyn offices, 
one situated at 184 Montague St. and one at Hamburg and 
Myrtle Aves. J. Edward Swanstrom, formerly President of 
Brooklyn Borough, is at the head of the company and associa- 
ted with him are William C. Redfield and James N. Brown, 
Vice-Presidents; Harold A. Davidson, Secretary; Thomas 
W. Hynes, Treasurer; and E. Wilton Lyon and Wm. K 
Swartz, Assistant Secretaries. 


—An agency of the Bank of Nova Scotia has been opened 
in this city, at 48 Wall Street, under the charge of W. H. 
Davies. 

—The shareholders of the National City Bank of New 
Rochelle, N. Y., have ratified a proposition to increase the 
capital of the institution from $100,000 to $200,000. The 
new stock issued at par, $100 per share, is payable in July. 
The bank has surplus and profits of $90,000 and deposits of 
about $1,900,000. 

—The New Versey State Bankers’ Association held its 
fourth annual meeting at Atlantic City on the 26th and 27th 
ult. The speakers included Congressmen Charles N. Fowler; 
New Jersey State Senator George J.Silzer, whose subject was 
“The Taxation of National Bank Stock in New Jersey; 
George E. Allen, professor of business practice, New York 
University; Governor E. C. Stokes of New Jersey, and former 
U. 8. District Attorney James M. Beck. The newly-elected 
officers of the association are President Henry G. Parker, 
Cashier of the National Bank of New Jersey, at New Bruns- 
wick; Vice-President William C. Heppenheimer, President 
of the Trust Company of New Jersey, at Hoboken; Treasurer 
Edward L. Howe, Vice-President of the Princeton (N. J.) 
Bank, and Secretary (re-elected) William J. Field, Secretary 
and Treasurer of the Commercial Trust Company of New 
Jersey, at Jersey City. 

—The consolidation of the First National and National 
Exchange banks of Albany, N. Y. became effective on Mon- 
day the 29th ult. The last-named bank is placed in volun- 
tary liquidation, the enlarged institution operating under 
the title of the First National. | Business will be continued 
temporarily at the banking house of the National Exchange 
Bank, 450 Broadway until the completion of the new build- 
ing on the First National site. The consolidated institution 
has $600,000 capital and $200,000 surplus. Its list of 
officers will be found in our issue of April 13. 

—James, P,, Stearns on Thursday resigned as President 
of the National Shawmut Bank of Boston. He will continue 
with the, institution as Chairman of the board of directors. 





Mr. Stearns’s successor as President is William A. Gaston, a 
member of the bank’s executive committee. 

—Robert F. Herrick has replaced W. R. Evans as Presi- 
dent of the Winthrop National Bank of Boston. 

—The Central National Bank of Philadelphia on the 2d 
inst. added $100,000 to the surplus, making that fund 
$2,500,000. In addition the bank has undivided profits 
of $240,000. A semi-annual dividend of 8% was 
declared on the $750,000 capital. The previous half-yearly 


, 


dividend, declared last October, was 7%. Annual divi- 
dends of 12% had been maintained by the bank from 1876 
until a year ago, when with the semi-annual disbursement 
of 6% an extra dividend of 1% was declared. 

—The Logan Trust Company of Philadelphia, which com- 
menced business on December 10 last year, has removed 
from the Crozer Building to its own building at 1431 Chestnut 
Street. The company has a capital of $500,000 and sur- 
plus of $125,000. It is under the management of Rowland 
Comly, President; Hugh Mellvain, Richard 8. Dewees and 
Walter H. Lippincott, Vice-Presidents, and William Brad- 
way, Trust Officer, Treasurer and Secretary. 

—The directors of the Western National Bank of Phila- 
delphia this week elected George E. Shaw to the presidency. 
Mr. Shaw had been temporarily acting as President since the 
death of Cornelius N. Weygandt in February. The board 
has also created the office of Vice-President, and has elected 
to the post Alfred J. McGrath, who retires as Vice-President 
of the Metropolitan Bank of New York. Mr. McGrath was 
at one time identified with the Merchants’ National Bank of 
Philadelphia. The stockholders of the Western National 
recently approved a proposition to increase the capital 
from $400,000 to $1,000,000. Only $200,000 of the new 
stock, it is stated, wtil be offered for subscription, the pur- 
pose being to keep $400,000 in the bank’s treasury for 
the present. 

—In an effort to effect a reorganization of the failed 
Lincoln Savings & Trust Company of Philadelphia, a large 
majority of its stockholders have approved the recom- 
mendation made by the directors providing for an assess- 
ment of $10 per share on the company’s 5,280 outstanding 
shares. The institution was closed on April 10 by the State 
Banking Department on account of an impairment of its 
capital. The amount which would be realized by the assess- 
ment, $52,800, will it is stated, more than offset the impair- 
ment, which is said to be estimated by the State Banking 
Department at $51,000. The first accounts reported an 
impairment of $57,000. 

—The Tenth National Bank of Philadelphia plans the 
erection of a new building at 1645 North Broad Street. The 
structure will have only one story and will be 17 feet wide 
and 95 feet deep. It will be of classic Grecian design and 
will represent an expenditure of about $100,000. 

—George D. MeMorran, Treasurer of the Mercantile 
Trust Company of Pittsburgh, has been elected Treasurer 
of the Land Trust Company of that city. W. C. Zeigler, 
formerly Assistant Secretary of the Land Trust, has suc- 
ceeded J. S. Brown, resigned, as Secretary of the Institution. 

—vsudge W. D. Patton of Uniontown, in an opinion 
handed down on the 24th ult., refused a new trial to the 
offeers and directors of the defunct State Bank of Pitts- 
burgh, and sentenced each to a fine of $300. The accused; 
it is stated, were convicted on a charge of receiving deposits 
when it was known that the institution was insolvent. In 
his finding Judge Patton said: ‘We are of the opinion that 
the jury was justified by the evidence in convicting the de- 
fendants under the Act of 1889. The defendants were 
technically guilty. However, the evidence clearly shows 
that they did not profit by receiving the money and did not 
do it with criminal intent, but hoping against hope that their 
investment in Washington coal lands would be profitable. 
The jury recommended the defendants to the extreme 
mercy of the court, and under all the facts and cireum- 
stances in the case, we feel justified in entering a perpetual 
‘stet’ as to the imprisonment and imposing the maximum 
fine, which is double the amount received. In this instance 
the amount so received was $151.71, so each of the de- 
fendants is sentenced to pay a fine of $300 and costs.” 

—Thomas B. Riter, President of the Ohio Valley Bank of 
Allegheny, with which he had been identified singe its 
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organization, died on the 22d ult. He was sixty-six years of 


age. 
—The Provident Savings Bank & Trust Company of 
Cincinnati, Ohio, has accepted plans for a new fifteen-story 
building which it will erect at the southeast corner of Seventh 
and Vine streets. The building will occupy 94x94 feet. 
The entire lower floor will be used by the company, the 
upper portion of the structure being utilized as offices. 

In a report filed by the assignees of the Farmers’ Bank 
of Canton, Ohio, which suspended at the time of the suicide 
of President H. G. MeDowell on March 13, total assets are 
reported as $213,610 and total liabilities as $312,740. 
National 


imme diately begin to demolish the buildings on the 


Bank of Chicago will 


north- 


rhe Corn Exchange 


west corner of Adams and LaSalle streets preliminary to 
excavation for and the erection of the new monumental 
building for their own uses. The cost of the structure is 
and it will be one of the most note- 

The Corn Exchange has $3,000,- 
$1,500,000 profits. A 
portion of these funds will be used for the preliminary work 
until a con } 


estimated in the millions, 
worthy on LaSalle Street. 
000 surplus and over undivided 


rehensive scheme for financing the complete un- 


dertaking is adopte¢ 

rhe d Ors « rhird National Bank of Louisville, 
Ky., at a meeting on April 50 elected Joshua D. Powers a 
Vi President of ir bank Mr. Powers is also First Vice- 
Pres f the American Bankers’ Association. He was 


rly President of the United States Trust Company of 


Louisville, having served in that capacity from the time of 


its organization in 1902 until January of last year, when he 


esigned 

—An application to organize the American National 
Bank of Asheville, N. C., capital $300,000, was approved 
by the Comptroller on April 27. The petition was pre- 
sented by J. H. Carter, J. L. Smathers, J. Q. Barker, 


William H. Woodbury, W. K. Merrick and C. M. Hickerson. 


A new Federal institution is being organized in New 
Orleans, La., in which a controlling interest will be held by 
the Hibernia Bank & Trust Company of that city. The 
name of the parent institution will figure in the title of the 
projected bank, which is to be known as the New Hibernia 
National. It is to have an authorized capital of $400,000. 
John J. Gannon, President of the Hibernia Bank & Trust 
Company, is spoken of as the probable head of the proposed 
bank rhe application to organize was approved at Wash- 
ington on the 22d ult. 


The banking house of Dexter Horton & Co. of Seattle, 
Wash., opened in its new quarters in the New York Block, 
on the 22d ult. The new 
Pavonozzo marble, and are more than twice the size of the 
offices vacated, measuring 90x106 feet. The work of re- 
modeling and refitting the offices commenced about a year 


banking rooms are finished in 


summer of 1906. That the American National Bank itself 
is extending its activities is evidenced in a comparison of its 
deposits. These are now in excess of eight million dollars— 
$8,051,647 on March 22 1907—against $6,959,266 on Sep- 
tember 15 1906, $5,998,432 on March 15 1906, and $4,938,629 
on September 15 1905. The capital is $1,000,000, surplus 
and undivided. profits $410,281 and aggregate resources 
$10,461,928. The management is made up of P. E. Bowles, 
President; Francis Cutting, E. W. Wilson and John W. 
Wilson, Vice-Presidents; George N. O’Brien, Cashier; E. J. 
Broberg, Assistant Cashier; and H. de Saint Seine, Manager 
Foreign Exchange Department. 

—The Industrial Banking & Trust Company has been 
formed in Oakland, Cal., with an authorized capital of 
$500,000. The amount of capital to be paid in will not be 
determined before July 1, about which time the institution 
will begin business. 


~The Royal Bank of Canada announces the forma 
removal of its head office from Halifax, N. 8., to Montreal 
| Quebec. For some time General Manager Pease has had 
his office in Montreal and that city has practically been the 
bank’s headquarters. 





—Announcement has just been made of the election of 
Aemilius Jarvis of Toronto to the presidency of the Sover- 


eign Bank of Canada (head office, Toronto), Randolph 
MacDonald retiring. Mr. Jarvis is a thorough banker 


and as head of the Aemilius Jarvis & Co., bankers of Toronto, 
It has also 
P. Morgan & Co. and the Dresdner 


is well known throughout Canada and Europe. 


become known that J. 
Bank of Germany have obtained a large interest in this 
important Canadian institution. Although the Sovereign 
Bank has only been in operation since May first 1902, it has 
deposits of about $16,000,000, reserve fund and undivided 
profits of $1,255,000, resources of over $26,000,000 and a 
paid-up capital of $4,000,000. It operates 90 branches and 
sub-offices throughout Canada, and is the Canadian repre- 
sentative of the Commercial Banking Company of Sydney, 
Australia, and the National Bank of South Africa, Ltd. 
Duncan M. Stewart, who was Vice-President and General 
Manager has resigned the former office, and Mr. MacDonald 
has been elected in his place; Mr. Stewart continues as 
General Manager. The other officials are W. Graham 
Browne, Assistant General Manager and Manager of the 
Montreal Branch, and L. P. Snyder, Inspector. The New 
York Agency is located at 25 Pine Street, with C. E. 
Lanskail as agent. 


—The Disconto-Gesellschaft, Berlin, in its attractively 
prepared booklet showing the December 31 1906 balance 
sheet, reports net profits for the year of $4,486,957, 
including $174,502 brought forward from 1905. This was 
appropriated as follows: 9% dividend on capital, $3,642,857; 
Tantieme of board of directors, $106,516; participations of 
managing partners, $426,065, and gift to David Hansemann 
Pension Fund for the staff, $35,714, leaving a balance of 
$275,805 to be carried forward. The bank has a capital of 
$40,476,190, reserve fund of $13,712,526 and deposits and 
current accounts of $90,482,707. The total resources are 
$205 449,245. 








Canadian Bank Clearings.—'Ihe clearings of the Canadian 
banks for the month of April 1907 show an increase over the 
same month of 1906 of 14.7, and for the four months the 


gain reaches 9.3. 


ago was completed at the cost of, approximately, $100,000. | 
With the exception of a few months, the bank was for more 
thar rt years located at Washington Street and First 
A venur fhe institution claims to be the oldest bank in 
Washington; it was established in 1870 under the name of 
Phillips-Horton & Co., and two years later assumed the 
pre t 1 It ha a capital of $200,000, surplus of | 
$500 .0OU ndivided profits (March 22) of $355,697 and 
dey { $9,379,094 The officers are W. M. Ladd, Presi 
dent; R. H. Denny, Vice-President; N. H. Latimer, Manager; 
M. W. Peterson, Cashier; C. E. Burnside and G. F. Clark, 
A ' Cashier 

rac figures showing the relative standing of San 


s and financial world one year after 


the « ke and fire of April 15 1906 are the subject of a 
booklet epared by the American National Bank of that 
city In tt matter of banking capitalization it is pointed 

t Francisco outranks many important Western 
and Pacific Coast cities combined The clearings of San 
Francisco continue to expand, and the amount for the first 


quarter of 1907 at $599 ,365,00U compares with $541 457,000 


for the same period in 1906 Ihe gain, it is stated, would 
be considerably larger except for the fact that the Oakland 
banks, which formerly cleared through the San Francisco 


organized an association of theirJown in the 


April Four Months 
Clearinga at — 
Inc. or ine. or 
1y07 1906 bee. 1007. 1906 Dee. 


Canada ~ 


> 
478,523,417 


% % . ) 
112,000,000 107,582,686 +4 





e 
Montreal 1 472,800,437 1.2 
loronte 101,544,017 88,218,519 415.1 413,824,610 380,040,330 +8.8 
Winnipeg 41,000,000 33,050,258 420.7 161,887,770 127,000,027 +27.5 
Ottawa 14,418,758! 10,286,578 4+30.4 40,050,363 + 23.7 
Vancouver 1 4,560,705} 55,451,744 + 5 
Quebec 30,139 } + 4 
Halifax 3 $4: 7 28,174,224 1 
Hamilton 7,243,568) 65,660,152) +27.8 27,614,170 6 
London 6,925,393| 4,377,974) +35.4 21,624,007 5 
St. John 315,075) 4,282,208 +24.1 20,211,000 2 
| Vietorin 4,554,411; 8,272,726 +39.2 16,274,240 F » | 

Calgary 6,148,006 Not inel. in total 22,581,180) Not incl, in total 

Edmonton 4,275,529 Not inel, in |total 14,781,000 Not inel. in total 


$65 + 14.7 1,207,742,510 1,157,120,655, +9.3 





fot. Canada $20,671,454 279,52: 
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The clearings for the week ending April 27 make a very 
satisfactory comparison with the same week of 1906, the 
increase in the aggregate having been 6.3. 4 @J@Aj‘U “Ve 





Week ending April 27. 


BANK CLEARINGS AT LEADING CITIES. 














Clearings at— 
| } Ine. or } | 
1907. | 1906. | Dec. | 1905. | 1904. 
3 $ i. = $ | $ 
26,085,353 26,616,545 —2.0 17,728,429, 16,400,539 
22,075,978, 22,468,887 —1.8 17,737,859) 13,493,235 


% ,077 ,948 9,002,993, +23.0 4,659, tS 4,266,757 
090,309 2,342,774, +31.9 1,602,173) - 1,838,062 
3433833 2,386,889) +43.9, 1,402,990 1,278,603 
1,701,656 1,384,657) +22.9) 1,433,252 1,279,515 
1,700,000 1,691,196 +0.5 1,360,317, 1,573,776 
1,610,134 1,343,683, +19.9) 1,292,465) 1,138,916 
265,119 992,159 +27.5 785,319 726,068 
1,243,202 1,094,918 +13.6 753,707 914,120 
1,214,596 757,466, +60.3 389,115 556,798 
1,399,672| Not‘includedjintotal | -........| ~...--.- 
1,122,389 Not included in total Sngicaanel enttinend 


Total Canada.... 74,498,128) 70,082,167 +6.3) 49,145,417 43,466,389 











Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current wee eck, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month: 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1906, there is a decrease in the aggregate of 18. 5%. 
So far as the individual cities are concerned, New York ex- 
hibits a loss of 31.4%, Philadelphia 10.4%, and Baltimore 
10.4%. Boston records a gain of 3.3%, Chicago 13.5%, 
St. Louis, 0.9%, and New Orleans 3.3%. 











Clearings—Returns by Telegraph. Per 
i | » Week ending|May 4. | 1907. 1906. Cent. 
New werk incinlich tien eaeinyedatatolinnia nae $1,516,395,516 2,209,762,904 —31.4 
SE vtinhccccandnacnatbeabonnibad 158,630,952 153,517,538 +3.3 
Philadéiphia btn wdbbiietneneneindanee 133,133,814 148,495,249 —10.4 


0 SS aee 27,239,373 —10.4 
Siege EO EAS FES 232,130,909 204,389,839 +13.5 














aeoeasedcasessnecesannsces »058,715 49,622,421 +0.9 

New Orleans ecasecccecccncccecccoes 15,025,052 14,540,849 +3.3 
” » Seven cities, 5 days ......:....-...- $2,129,794,003 | $2,807,568,173 | —24.1 
ae ge GED, © GID ..n nc cccccccsccnce 395,019,768 348,629,481 +13.3 
* Total all cities, 5 days ........--..- $2,524,813,771 $3,156,197,654 —20.0 
AE GRAD 8 GIG so cccccsccccosccccccs 492,018,763 547,008,780 —10.1 
he gps rs 
Total all cities for week...-..-.-.-- $3,016,832,534 $3,703,206,434 i—18.5 


Our ome menthiy ‘detailed statement? Tof wanchetions on 
the various New York Exchanges is appended. The results 
for,the four months of,1907,and 1906 are given pelow. 





Four Months 1907. Four Months 1906. 








Descrip- — 
tton Par Value | Actual Aver. Par Value Actual Aver. 
or Quantity. Value. Price. or Quantity. Value. Price, 
Stock j Shs. 0.6 93.2 104,010,951 92.7 


17,909 
\Val. $7, 740; 612,125 $7,215 217.414 $9.370,658,150 $8 685,247,422 
RR. bonds. $159,769,500 $150,855,505 94.4 $243, 165,500 $236,501 ,296 97.3 


Gov't bds. $299,500 $330 ,864,110.5 $696 400 $754,822 _ : 
Statebds.. $20,156,400  $18,697,964°92.8 $35,428 — $32, aaa aeatens 
Bank st’ks. $151,500 $289, 964) 191.4 $240 $479,765 199.2 2 








"” Total... $7,920,987,025 $7,385,391 711) 1, 93.2 $9,650.190,200 $8,955,120,375 92.8 
Grain,bush. 180,099,150 149,994,840) 83.3) 136,823,900 112,812,62082.45 


$7.535,386,551 $9.067,982.995 





Total value 


The volume of transactions in share properties on the 
New York Stock Exchange each month since January 1 in 
1907 and 1906 is indicated in}the following: P| 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 








1907. | 1906. 
Oe —— aera — 
N umber Values. N umber Values. 


1) — -—-- — ——_— — 


Shares. Par. A ctual. Share $s. Par. Actual, 


$41,900 1,591, 






2.641, 200 6. 756, 497,552 
58,016,950 1,928,749,870 









5.706,2 450,001 79,65 
1.508.967.4132 : 





Istqr 71,382,257 916, 
Apr _ 19,235,652 1. 686 005,08 


Che following compilation covers the clearings by months 


since January 1: 
MONTHLY CLEARINGS, 





Clearings, Total AW. Clearings Outside New York. 





Month 
1907 1906 % 1907 1906 
3 $ s $ 

Jan 15,027. 761,209 16,389,440, 212 S.1) 5,.3900,000,515 5,101,239,5384 #5.4 
Feb 11,708,080 ,022 12.482.542,088 5.5 4.467.471.1406 4,157.91 64 +74 
Mech 14,632, 101,732 138,012,401, 966 +12.4 5,060,013,929 4,635,167 ,77 +o.4 
Jat qr. 41,458,088,053 41,.8384.184,266 0.9 14.027,475,490 13,804,.325,875 +7 
Apr 12,696 909, 348 12.002,155,005 2.1 4,060, 381,529 4,.358,010,528 +14.0 





April Jan. 1 to Aprit 30-——— 
000 ,000s 1907. 1906. 1905. 1904. 1907. 1906. 1905. 1904. 
omitted. $ $ 
New York........ 7,668 8,543 8,681 4,791 34,199 36,483 8 19, zo 
Cifeago ......... 1,027 871 803 751 44,061 3,611 224 2.9 
BEE ssseiocene 728 680 664 551 3: 055 2,858 3528 3148 
Philadelphia... ... 642 624 574 470 2,484 2,546 2,186 1,817 
SE cacacece 258 236 247 211 = =1,062 999 y 920 
Pittsburgh .....-- 2 1 207 17 4: 908 786 636 
San Francisco. - --- 198 108 149 121 797 649 561 483 
Cincinnati.......- 5 110 104 97 484 441 399 384 
Baltimore -.-....-- 122 119 97 501 482 404 352 
Kansas City.....- 134 100 94 83 529 421 369 359 
Cleveland ........ 76 70 66 58 294 261 253 226 
New Orleans. - .--- 74 7 66 67 350 349 318 404 
Minneapolis -.--..-. 87 68 66 61 318 288 263 235 
Louisville ......-- 56 52 50 45 233 229 204 184 
Th ssndnegess 56 54 46 41 227 181 160 
Milwaukee -....--. 44 36 33 29 186 159 138 132 












































Providence .....-. 33 32 30 29 437 136 121 119 
ecosescocs 46 38 33 187 162 138 131 
GEE stcnoncese 38 33 27 26 144 124 108 101 
ir 39 31 25 24 145 122 95 
Indianapolis .---- 33 26 24 25 127 112 1 102 
S acgeaneneee 33 27 26 18 131 110 105 71 
Richmond_.--...-- 26 22 22 18 108 102 85 79 
Memphis ......-- 20 19 21 19 94 87 97 
sees cascade 42 38 21 16 1 153 
DD anscnece 17 14 17 12 65 60 58 47 
Balt Lake City... 26 22 13 ll 100 96 54 47 
peoecsecce 11,899 12,267 12,206 7,863 %. 126 52,164 46,087 32,023 
Other el cities....... 738 635 529 461 2,970 2,592 2,066 1,877 
penned 12,637 12,902 12,735 8.324 54,096 54.736 48.153 33,900 


Tota 
Outside New York. 4,969 4,359 4,054 3.533 19,897 18.253 15,888 14,184 











Monctaryi€ ommercialE nglishRews 


(From our own correspondent.) 
London, Saturday, April 20 1907. 


The Budget statement made by the Chancellor of the Ex- 
chequer on Thursday afternoon had been looked forward to 
with exceptional interest because it was expected that he 
would expound a very far-reaching and ambitious pro- 
gram. As a matter of fact, his Budget is far more mod- 
erate and makes much fewer changes than had been antici- 
pated. The year ended with March last had a realized sur- 
plus of £5,399,000, which will be employed in the redemption 
of debt. For ‘the new year, the year beginning with the Ist 
of April, the revenue on the basis. of existing taxation is 
estimated at £144,190,000 and the expenditure at £140,- 
757,000, showing an estimated surplus of £3,433 000. 
The Chancellor of the Exchequer reduces this surplus by 
two millions by lowering the income tax from Is. to 9d. 
in £1 on all earned incomes, the possessors of which have 
— not exceeding £2,000 a year. Upon incomes above 

2,000 a year, from whatever source derived, no change is 
ni and even under £2,000 a year incomes from invest- 
ment remain liable to the full tax of 1ls.in £1. As already 
said, the concession made to owners of earned incomes will 
cost the Exchequer a million and a quarter per annum, and 
in the present year an additional three-quarters of a million, 
owing to delay in collecting the income tax. Consequently, 
in the year the total loss will be £2,000,000. On the other 
hand, death duties of over £150,000 are to be increased. 
Ultimately it is expected that the increase will yield 14 
millions sterling per annum; that is, will exactly equal the 
concessions made to earned incomes under £2,000 a year. 
But in the sd ear it is not expected that the gain will 
exceed £ hus the loss is reduced from £2,000,000 
per annum to ~~ I ,400,000. At the same time, the sinking 
fund is increased by 134 millions sterling. The ultimate 
result of these aang is that the surplus is reduced to £3,- 
333,000. 

Upon the whole, the Budget has been well received. 
There is some grumbling because, to prevent evasions of 
the income tax, the Chancellor of the Exchequer proposes 
to make changes which are denounced as inquisitorial. 
Probably, however, they will be found far less vexatious 
than they appear upon paper. With regard to the Stock 
Exchange, the Budget ought to prove highly popular, for 
it is likely to give a great stimulus to business. During the 
Balfour administration the sinking fund was practically sus- 
pended, firstly, because of the war; and, secondly, because 
money was diverted to carry out great public works, espee- 
ially naval and military. Since the new Government came 





| into power it has redeemed nine millions sterling of debt. 


But, although that has had a very beneficial effect in many 
ways, it has not brought new business to the Stock Exchange, 
since the debt redeemed consisted entirely of floating debt 
and mainly of Treasury bills. The Treasury bills have now, 

however, been brought down to such a very manage able 
proportion that it is not likely that any of the sinking fund 
will continue to be applied to them. The om way i, in all 
reasonable probability, will be applied to > purchase of 
consols, and if so a sinking fund of 15 millions 5 ate rling in the 
new year must have a very great stimulating effect upon the 
stock markets. In addition to this, it is to be observed 
that the San Francisco earthquake cost the British insurance 
companies in round figures 1446 millions sterling The 
liabilities have now all been discharged, and therefore the 
insurance companies, instead of constantly selling as last 
year, will in the present year be constantly buying. In 
other words, the sinking fund and the insuranee companies 











| together will pour into the stock markets during the new 


The course of bank clearings at leading cities of the country | 


for the month of April and since January in each of the last 
our years is shown in the subjoined'statement: 


year in round figures 30 millions sterling 

Money has become exceedingly easy The rate of dis- 
count is barely 33¢%, and day- to-day money is almost un- 
lendable. It is true that about 3 millions sterling are due 
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to the Bank of France and that the re-payments have begun. wen yw i in tn on. 2 jo 
But the bills held by the Bank of France fall due at different | siver, per oz_..--------- d. 30% 31% 307-16 30% anne 30 5-16 
dates during the next two or three months. Consequently | Consols, new. 244 percenta:. 857-16 85% 85 3-16 84 15-16 85% 
ian ihdecheitie of aah aan tee an oy iderable time. | ~Forsccoust-------.--.-- 8534 85485 7-16 =| 85 3-16 85 
ne shipments of gold will be spread over a considerable time. | prenen Rentes Gin Paris), tr. 94.5734 94.55 94.95 + 95.05 95.17% 
Against this, it is further to be recollected that the arrivals Ragin Dapestel o.-- ----- um 7475 (75 75 
of gold from South Africa are now on an immense scale, Amalgamated Copper Co.--- + Pts; ete 1 ee 100% 
and that the Bank of England consequently is growing ex- | > Anaconda Mining Co------ 12% 12% 12% \ 3 13% 
tremely strong. It seems certain therefore that the Bank Atchison Topeka é Sania Fe. O74 BR iia 441 ' 8746 oat 
/ rate will be reduced on Thursday next. [The rate was re- | Baltimore & Ohio_-------_- 10134 101% ~—:1025% + 102 1025% 
duced as expected—from 4% to 4% .—Ed. a.  eereene -— = = is 
The India Council offered for tender on Wednesday 70 lacs, | Chesapeake & Obio___..... 43 4344 42% | 43% 43% 
j and the applications amounted to 57814 lacs, at prices oe eS nnnioad san’ was Bis. 1 11% 1896 
| ranging from Is. 4 3-32d. to ls. 4 5-32d. per rupee. Appli- Denver & Rio Grande, com... 30% 30° 30 fo) 29% 30 
cants for bills at 1s. 4 3-32d. and for telegraphic transfers me eon ecaccacnnnen 7743 7746 78 = 77% 7736 
| at Is. 4 5-32d. per rupee were allotted about 12% of the | “ine preterred.27777771 57,57 sk 8 +7 nn ioe 
/ amounts applied for. Second Preferred ----.- .. 39 3934 40 5 41 
: The following return shows the position of the Bank of | }!nols Centre jivilie. 7777” 151 ert Fs of a = 133% 
} England, the Bank rate of discount, the price of consols, &c., | Mexican Central... --.....- 22% 22% 223% z 22% 22% 
compared with the last four years. a bcnan 35 ou =e i ares p+) 
{ 1907. 1906. 1905. 1904. National RR of Mexico_____ 54% 5444 5434 a 44 5444 
; “7 17. at 18. Aws 19. 409 20. N Y Central & Hudson River122 122% 123 fj «2122%q_—s«d128 
N Y Ontario & Western____ 3914 39 39 - 39 39 
H Circulation -- 28,550,400 28,875,365 28,958,410 28 10, 465 “ “u : , 
} Public (deposits -== 9.044.301 9-894.659 10,853,913 8.73 mp apenmpeenmnes: 784 ase Be : 8 
Other deposits > 48,634,110 43,502,080 39,001,646 44.7 ! oss a gaia serine ‘ 1 ' 
Governm't securities 15,447,423 15,977,281 15,495,306 17,: 283. ‘980 J J Northern Paci a ae ines +45 65% ‘ a ets] 
' Other securities.... 34,325,702 31,876,365 26,369,149 28,823,629 26. 154.674 | 6 Reading Co.............. 87 8716 58ig : 57 h¢ 5814 
: Reserve,notes&coin. 25,794,496 23,370,031 25,822,122 24,861,000 24,491,697 shar... 44 44 44 ' 4314 4334 
Coin&bull.,both dep 35,894,896 33,795,396 36,330,532 34,540,665 34 ,936,017 a Second Preterred....... 43% 4314 43% : 43. 43 
Prop. reserve to lia- Rock Island Co ‘ 2214 iat 1: 2 2 
bilities p. ¢. 4454 {>| 51% 46 11-16 51% Southern Pacific 87% 8814 . 8714 89% 
Bank rate. -...p. ¢. re] 3% 244 ee 4 _ | Southern Railway, common. 22% 2215 22% 1 gate 
— 2% DP. c.-- 86 A 9-4 570 90 At16 - Bars | 91 11- a Preferred 6914 691% 70 : 6945 
Silver 4d. 29 15-16 24 13-160. 23 7-164 | tnion Pacific. common... soa ' 2 P 
Clear.-house returns 278,743,000 182,932,000 300,087,000 221-780,000 204.195,000 | Umon Pacific, common. .--. ‘(Ge CUM ; : Mere es 
° e U. 8. Steel Corp. common... 38 38% 39% . 38% 39% 
‘April 21. Preferred__........-..-- 104 104% 104% ' 104% 105% 
The rates for money have been as follows: Wabash _..._.-..- ‘ 144 15 :! 144% 
, . 5 Preferred 2644 27 25% 2644 
April 19. April 13. April 5. March 28. 2 
Bank of England rate-.----- 44 4% 5 5 1-16 @5% Debenture Bs 67% 67% 68% 68% 
Open Market Rate > 
Bank bilis—3 months.... 3% 3 4% 5 1-16@5% a Price pershare. 0 £ sterling. c For June account. @ Ex-dividend. 
4 months ‘ 3% 3h 4% 5@5% ao 
6 months. - 34 34 4kess)6=©6 os | HOMIMerciatand HRlisceilaneous dtews 
Trade bills—3 months.... 354 @3% 4@4% 5 5% @5% : 
. a 4 mente 3% 4@4% 5 5M @5% Auction Sales.— Among other securities the following, not 
Bw el 3 3 31 3% | regularly dealt in at the Board, were recently sold at auction: 
By discount houses: : By Messrs. Adrian H. Muller & Son: <2 
At call - ‘ 3 2 ae 3% Stocks. Stocks. , 
7 to 14 days. 34 384 4 Phila & Trenton, RR @..208 x| 386 Mfrs Commercial Co of 
The Bank rates of discount and open market rates at the 1 Waverly Gun Club -_.-_- on at atn Xs, Pret. ---- == 69 to’84 
chief Continental cities have been as follows: $250 Green Mtn Summer ivome| 24 Mechanics Bank of Bklyn is 
a r - Co of Vt bond -------.._- | 50 Mercantile Nat Bank---- 
Aprit 20. Apri 13. Aprit 6. March 30. 5 Green Mtn Summer Home | 50 Oakland, Cal, TrCo, pref- 108 
Rates oj Bank Open Bank Open Bank Open Bank Open Co. of Vt $25 each } $30) 5 Newark Bay ‘Short LU ne..100 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market 12 Ironton Struct “Steel Co jlo 15 N J Indiana & Ill RR___.100 
Paris_- ia 34 3 314 3M 3% 3% 34 3% of Minn, pref......-.. 
Doriin..- . . - § a4 = S 4% |G ++ 5s 12 Ironton Struct. Steel Co" | Bonds. 
Ramberg <a . @ . 2 ++ an 5% Minn, com......... } $2,000 Valley Counties Power Co. 
Frankfort . = > thaw © 54 6 5% 20 Re Hanes Trading Co San Francisco, 1st 5s, 1930, 
Amsterdam - 54 4% 6 5% 6 53% 6 5% of N J, pref, $10 Te: ie em ame ‘95% 
Brussels - + . = a 4% - 4's + 434 | 1214 Rutherford & Carlstadt $100,000 Pennsylvania Sugar Re- 
Vienna - - 45 4H 4K AIG 4 HA 4 7-16 Ld & Bldg Co of Pater- fining Co Ist sf 5s, 1931___._- 60 
St. Petersburg 4 q é °- Z -; _son, N J, $50 ea_$1 02 per sh! 
Madrid “ i 4% 4 4% 4 4% 4 4445 4 — A PB. 
Copenhagen — 546 54% 6 54% «C6 5 DIVIDENDS. 
Messrs. Pixley & Abell write as follows under date of The following shows all the dividends announced for the 
April 18: future by all large or important corporations. 
GOLD.—In the absence of any outside demand, the Bank has secured this week’s Dividends announced this week are printed in italics. 
free gold, amounting to about £500,000. This week’s movements are as follows: n : 7 ! * : -_ ae ok 
The Bank has received £461,000, of which £455,000 is in bars, while £230,000 has | Per | When | Books Closed. 
been withdrawn, of which £200,000 is for Paris, and it is expected that more will pany | usive. 
go to the same quarter. £241,000 is expected from South Africa next week. Arri- eS : | Cont. | Fopans | — - 
vals—Cape, £562,000; Australia, £156,000; Bombay, £61,000; Brazil, £13,000; Railroads (Steam) | 
West Indies, £15,000; total, £807,000. Shipments—Bombay, £75,550; Madras, | atehison Topeka & Santa Fe, common.| 3 June 1May 11 to June [2 
£12,750; total, £88,300. Atlantic Coast Line RR., preferred....| 2} |May 10\May 2 to May!’9 
SILVER.—The market has been firmer again this week, and after being up to | Cjeve. & Pitisb., orig. guar. (quar.).----| 1% June 1\Holders of rec. MayJ10 
30344. for cash and down to 30'¢d., we close at 30 5-16d., with a steady tone. Special guar. (quar.) ....-...------- . 4s June  1/Holders of rec. May ,10 
There has again been some Eastern inquiry, and with India a less aggressive seller, | wast Mahanoy _-- _.aa.---------| 2% |June 15\Holders of rec. May »1 
the position has improved. Rates from China are much firmer. Cash silver is again Georgia Southern & Florida, 1st pref... 2% May 13\May 7 to May) 13 
very scarce. Price in India, Rs. 77 per 100 Tolahs. Arrivais—-New York, £102,000; Second preferred hss 2% May 13'May 7 to May 13 
Straits (coin), £352,000; China (coin), £47,000; total, £501,000. Shipments— | gansas City Southern, preferred___ 4 July iljJunell to July 
Bombay, £222,500; Madras, £5,000: total, £227,500. Missouri Kansas & Texas, erred. ----- ii 2 May 10/Apr. 21 to May rd 
_ MEXICAN DOLLARS.—There is no business to report in these coin. Arrivals— | Norfolk & Western, common._.____- 2% |\June 19/Holders of rec. May 31 
New York, £10,000. Shipments— Nil. Pennsylvania ce -| 3% |May 31|Holders of rec. May 4 
The quotations for bullion are re ported as follows Reading, — a. oerere-n--- 2 (May 10)Holders of rec. Apr. 23 
ree ay | 
Pa... pe _ =. _— mI ‘| a pon Apr. 18. a Georgia Ry. & Electric, Atlanta, com. \s3 1-3b|May 20|Holders of rec. May 10 
7 ‘ 77 ¢ ¢ an atin 2 en 228 oniz Ohio Traction (Cincinnati), pref. (quar.)| 1% lc/April26 to April 30 
Bar gold, fine, oz 77 9 77 _ Bar emg an . 305-16 30% Tampa (Fla.) Electric Co 15|Holders of rec. May 1 
U.S. gold coin, oz 76 «5 76 4%! * 2mo. delivery, oz 30% 29% : soto casemate tage aed | j ° ‘ 
German gold coin, oz..*76 5 *76 414|Cake silver, oz 32 11-16 3246 TwinCityRap. Plame Gilaneap.) com.(qu)) 1% 15 Holders of rec. April 30 
French gold coin, oz...*76 5 *76 4'4| Mexican dollars. .. hom, nom. Amalgamated yoy ie 1% 27\ Apr 26 to May 5 
SAGER Fee, O8 *76 5 996 475! Beta ....... mena ~een eae % 27\Apr. 26 to May 5 
= * Nominal American Chicle, com. (monthly). 1 20\May 15 to May 20 
wm ‘ Common, extra ie 1 20;/May 15 to May 20 
The following shows the imports of cereal produce into | amer. Dist. Teleg. of N. Y¥............| 1 15\May 4 to May 15 
the United Kingdom during the season to date, compared | American Glue, common - -- 2 1jApril27 to May 1 
ith eYyj ; seasons: Common, extra 1 } 1) April 27 to May 1 
with previous seasons: : Amer. Graphophone, pref. (qu.) (No.48)| 1% | 15| Holders of rec. May #1 
IMPORTS. American Locomotive, common (quar.).| 1% 27\May 11 to May 26 
Thirty-three weeks 1906-07. 1905-06 1904-05 1903-04. American Radiator, common quer 1 @ 29) June 23 to June 29 
Imports of wheat, ewt_ 53,223,400 51,214,200 65,472,500 56,340,721 Preferred (quar.) - - - - ---| 1% 15|May 9 to May 16 
Barley i 73.900 15,697,000 16,093,500 23,453,568 Amer. Smetters Secur., pre]. * * quar.) 1% | Janna aon nn ~ nan <o-= 
Oats 6,863,500 8,187,500 8,656,600 10,234,698 Preferred ““B” atl Fy ° | 1% 1/May 25 two June 3 
Peas 1,237,110 1,204,115 1,456,780 1. 509,500 | American Tobacce, common (quar... - - - | 2% 1\May 16 to June 2 
Beans 637,040 503,980 1,160,130 1,608,308 GE, GE apn enneeconpe ~----| 5 1|May 16 to June 2 
Indian corn 32,235,300 30,400,300 27,813,000 3 a1. 157 | Casein Co., pref. (quar.) (No. 28)--- |} 2 10\May 1 to May 9 
Flour 8,825,000 9,862,400 7,575,620 1 5,584 City Investing. = = -----------+--| 3 1s/tey 1 to May 16 
, : . 7 . Diamond Match (quar.) 2% 15|Holders of rec. June 5 
Supplies available for consumption (exclusive of uk OD | du Pont (E.1.)deNemoursPow.,com.(qu), 1 15\June 6 to ..-.--- 
September 1): Int. Smokeless Powder & Chem., pref...| 4 15|Holdera of reo. Aprij 30 
1906-07 1905-06 1904-05 1903-04 Montreal Light, Heat & a ‘ anamne -| 1% Holders of rec. A 30 
Wheat imported, ewt. 53,223,400 51,214,600 65,472,500 56,340,721 | National Carbon. pref. (quar) -—— 1% =. © es 
Imports of flour 8,425,000 9,862,400 7,575,620 14.615.584 | Yon, Een’ Yeuppone a i cle. wo) 8 isimey 9 © May 16 
Sales of home-grown --19,165,350 24,110,250 11,396,702 12,937,994 | North american Co. yo : 1% l\Holdera of rec. May 15 
9 9 Peoples Gas Light & Coke quar.) -... | 1% 25\May 11 t> May 26 
Keone =< nao = . 81,213. 750 58, 187,2 50 84,444, 842 83.! 804, 299 | Prat & Whitney, pref. (quar.)-.-..... 13 | 15\May 7 to May 15 
p~ a a wheat, week. — 4d. — ot = = =~ by Pressed Steel Car, pref. (quar.) (No. a3) 1% 22\May 2 to May 21 
aa. ee ee a ~ 2 ” Pullman Company (quar.) (No. 161) 2 15|Holders of rec. April 30 
The following shows the quantities of wheat, flour and | Shelby ren GD wenn vavensecenes ° 20\May 17 to May 20 
maize afloat to the United Kingdom: Syracuse Lighting, pref. (quar.)......--| 134 
a This week: Last week: 1905-06, 1904-05. lita |e 
heat ....@rs. 3,756,000 000 = 3,880,000 3,680,000 ‘uar.)| 
Flour, equal to ars. ‘199,000 205,000 "200,000 145,000 U8. Cast “ioe ® ary. con. (a ) 1% 
Maize os .qre 325, 00 390 000 _ * 380, 000— o _ 345,000 United States Express (No. 147) 2 | 
~~ | U. 8. Steel Corp. , com. ! sar.) Ce. 14).| % | 
English Financial Markets—Per Cable. Preferred (quar. ar) (N “wears 1% |May 31\May 
The daily cl tati f > ties. & t Lond Warwick Iron & Steel....-.--------. a ‘May 15 May 1 to May 15 
1€ ed c osing quotations or securi les, &cC,,@ ondon @ Transfer books not closed. Payable in common stock at par. 
as reported by cable have been as follows the past week: ¢ Incorrectly reported in previous issue as May 15. 
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Statement of New York City Olearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending April 
27. It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 

We omit two ciphers (00) in ali cases. 
































t ! | j | 
Banks Capital. | Surplus.| Loans. | Specie. | Legals. |Depostis. a) Re- 
00s omitted. aul | \s’rve 
meme sa $ $ $ % 
Bank of N. ¥--| 2,000,0, 2,987,4! 18,838,0) 2,778.0 17,411,0/26.1 
Manhattan Co.| 2,050,0! 2,908,8| 21,875,0) 9.244,0 29,329,0/38.8 
Merchants’ -..-} 2,000,0| 1,557.6) 13,370,7| 3,261.2 16,014,9)26.4 
Mechanics’ -.--| 3,000,0) 3,679,4) 20,793,0) 3,208,0 20,638,0)26.4 
America -.-...-. 1,500,0) 4,080,5| 23,276,5| 4,253,5) 24,931,7 (25.8 
Phenix_______ 1,000,0} — 430,1 8,009.0) 2,017,0; ,615,0)27.8 
Gece 25,000,0) 22,552,8| 156,863,4| 26,200,8) 133,561,4/25.1 
Chemical. --_-- 3,000,0)  5.364,7/  26,116,8) 4,980,1| .327,0/26.6 
Merchants’ Ex. 600,0' —503,7| 6,143,0} 1,361.6) 6,350,4| 23.3 
Gallatin. ...... 1,000,0} 2,411,3) 8,478,9 900,3) 5,951,8)25.3 
Butch.& Drover 300,0 160,6 2,311,2 520,9 2,421,9|24.3 
Mech.& Traders} 2,000,0 910,3| 16,809,0} 3,256,0 19,694,0)25.4 
Greenwich ___. 500,0} 698.6) 5,823,3| 1,082,3) 6,362,9/22.1 
Amer. Exch...| 5,000,0; 4,983,7) 27,979,2| 3,681,1 20,081 ,0)23.5 
Commerce. -. -- 25,000,0) 14,945,0) 142,660,3) 21,890,4) 121,100,9|25.6 
Mercantile _...| 3,000,0) 5,028,2} 20,241,7) 2,939.4) 15,302,0)/24.7 
Pacific ....... 500: 784,0| ~3,227,0} | ‘39074 3.306,7|22.9 
Chatham. ----- 450,0| 1,048,4| 5,601,6 626,1 5,553,4| 26.7 
People’s ---... 200,0 469,5| _2,182,9 461,2) 2,490,8) 28.4 
North America_| 2,000,0, 2,295,3} 17,281,6) 3,086,5 16,759,2|26.1 
Hanover ____-_- 3,000,0} 8,389.8] 59,839,3) 9,729. 67,812,9/24.2 
Citizens’ Cent_.} 2,550,0 6,0; 21,016,9| 3,360,6) 20,580,7|26.1 
Nassau --_____ 500,0 346,7|  3,704,1 311,0 4,100,2|18.6 
Market & Fult.}| 1,000.0] 1,541,4| 7,657.7) 1,715.0 7,689,5|30.0 
Metropolitan __| 2,000.0 390,7| 10,702,2! 2,642 10,967,3|25.6 
Corn Exchange.} 3,000,0} 4,834,2| 37,831,0| 6,609,0} 43,670,0|25.8 
Oriental -___-- 750,0! 1,204,8! 9,971,9] 1,829.6 10,284,3|22.1 
Imp. & Traders’} 1,500,0| 7,130.7} 25,331,7| 4,915,0 22,799,0)27.0 
SRE 3,000,0) 8,415.3) 74,294,0) 17; | 84,270,0'26.1 
East River_- 250,0 24,4) —1,327,0 267,4 1,607,9|26 8 
Fourth_--____- 3,000.0} 3,166,6) 19,246,0) 2,973,0 19,080,0/25 8 
Second -.-._--- 500,0} 1,900,2) 10,157,0} 1,157,0 9,769,0/26.3 
canine 10,000,0} 19,981,1) 94,239,1] 21,632,7) 83,856,4|27.5 
Irving Nat. Ex.| 2,000,0} 1,038.2) 1 3} 3,646,2! 16,964,2 25.6 
Rowery -----.- 250,0 779,9|  3,387,0 750,0) 3,550 ,0/ 22.6 
N. Y. County_- 200,0 841,6| 5,178,7| 1,070.9 6,256,9)25.6 
German-Amer - 750,0 604,0| 3,750.3 741,3| 3,562,1/26.0 
Chase... ....... 5,000,0} 4,595.2) 54,241,1| 14,839,9) 60,100 ,6/26.5 
Fifth Avenue_- 100,0} 1,894,9] 10,227,3} 2,089.5} 10,887.1/25.8 
German Exch_. 200 0 831,4/ 3.446,8 192,0 4,360,1/22.7 
Germania --- 200.0 944,6| 5,262.9 841.1) 6,980,7/28.5 
Lincoln __-__-- 500,0 1,500,4| 14,672 7) 1,773.3 16,018,9|24.7 
Garfield ____- -} 1,000,0} 1,369,1) 7,579,1) 1,402,9 7,557 ,2/22.7 
Rest icsatl 250,0 458,5|  3,237,2 611,4) 3.310.1/24.1 
Metropolis -.-.} 1,000,0} 1,7180} 9,834.9 867,3 9,709,7/25.4 
West Side____. 200,0 852,7| 4,244.0) — §97,0 4,587,0/24.8 
Seaboard ___- 1,000,0} 1,357.2) 16,990,0| 3,504,0) 19,829 0 26.2 
Ist Nat., Bklyn 300 0 699,2| 4,743.0 663.0) 4,727,0/24.2 
Liberty --_ « 1,000,0) 2,291,1] 12,883,9) 2,951,5] 11,795.1/29.7 
N. Y. Prod. Ex.} 1,000,0 626,5| 6,383,7) 1,567.6 7,551,9/ 26.3 
New Amsterd’m| 1,000,0 284,8} _4,582,7| 938.0| 456.4) _5.763.5,24.1 
Siena iar 1,000,0 611,4| 12,719,0) 3,797.0} 198.0) 15,482.0/25.8 
pment } =) —— 
Totals -----_ }128,100,0, 159,990,5/1123,417,6/213,126,3|75,766,3 1106,183.3)26.1 
| | i | 





New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omit two ciphers (00) in all these figures. 

















Captial 
Banks. and Loans. Specie. | Legals. | Deposits. a| Circu- | Clearings. 
Surplus. lation. 
' 
New York $ “ae RS Be 
. 30. .|283,157,9 1056 ,545,2/ 195,659,7/72,425,9 1019,817,3/50,820,0) 1,994,438,6 
Apr. 6--/288,090,5/ 1 8) 206 ,958,0/71,661,5, 1036,713,1/50,398,8 2,006,935,3 
Apr. 13. .|288,090,5 1099,657,1/212, ,3/73,302,1 1081,661,9/50,238,6) 1,881,534,4 
Apr. 20- ./288,090,5/1125,004,9 215,129,4/73,616,3, 1108,163,5 50,1068) 1,725 ,859.7 
“. 27. -}288,090,5 1123,417,6/213,126,3/75,766,3 eanameen menace: wuctien | 
ston. 
Apr. 6.- 43,680,0) 177,128,0 wastrel sano 200.372,01 8.511,0| 185,972 
Apr. 13..| 43,680,0; 179,053,0| 17,574,0) 4,482.0) 213,222,0) 8,495.0} 170,257,6 
Apr. 20..| 43,680,0' 181,796,0) 18,858,0) 4,492.0 225,187,0) 8,520.0) 156,333,.8 
—- 43,680,0) 190,124,0) 19,055,0) 4,851,0|) 223,683,0) ead 163,792,4 
Apr. 6.-} 51,165,0 219,592,0) 54,505,0 248,669,0/ 14.017,0 162 ,345,3 
Apr. 13.-| 51,165,0; 219,482,0 58,548,0 253,079,0)14,001,0} 143,376.5 
Apr. 20..| 51,165,0) 221,094,0 62 ,034,0 259,564,0/13.998,0) 151,297,9 
Apr. 27.-} 51,165,0) 223,071,0 60,547,0 | on 138,310,2 
! | ! 


a Including for Boston and Philadelphia the item “‘due to other banks” and 
also Government deposits. For Boston these Government deposits amounted 
April 27 to $4,396,000; on April 20 to $4,234,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending April 27, also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 





] | } 
For week. | 1907. | 1906. | 1905. | 1904. 
| 


DEP GOOGR. 2200220200505 $2,950,779, $2,707,933) $2,454,820) $2,066,497 
| 14,719,525) 11,604,540) 11,429,115) 9,711,372 
- 


na cnenesgunecesoncn $17,670,304 $14,312,473) $13,883,935) $11,777,869 


Dry Goods... --..-.-.-----| $66,964,705) $59,206,600) $51 162,838! $44,060,377 
General Merchandise - - - - - - - 236,010,825) 197,482,663, 202,082,719) 163,318,075 


$302,075,580 $256,689,263 $253,245,557|$207.378,482 
| } 














The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 27 and from Jan. 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| ] 
| 1907. | 1906. 1905. | 1904, 


$14,849,398) $12,836,330] $10,926,358, $9,157,870 
203,054,908, 199,750,490, 169,866,950| 156,695,338 








For the week. -....-.---- of 
Previously reported 


Total 17 weeks........-- $217,904,306 $212,586 ,820 $180,793,308 $165,853 ,208 











The following table shows the exports and imports of 
specie at the port of New York for the week ending April 27 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








a Total of United States deposits included, $31.648.600. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 27, based on average daily results. 

We omit two ciphers (00) in ali cases. 





| 
| Legal | Depositwith | 
| | Tender |——————_| 




















Loans, | | Te i | 
Banks, Capi- | Sur- | and | Specie.| and | Clear- | Other |_ Net 
tal. plus. | Invest- } Bank | ing | Banks pone. 
| ments, | Notes.| Agent. | &e. 
N. Y. City. | } } | | 
Boroughs of ! | } 
Man.&Br'z. $ s | - 
Wash. H’gh’s} 100,0 ae 800,5 
Century 200,0 37,5) 1,469.5 
Chelsea Exch} 100,0 148,2} 1,532,2 
Colonial > 100,0 242,6| 4,931.8 
Columbia - 300.0, _...| 6,699.0 
Consol. Nat_| 1,000,0) 1,1: 412,0) 5,030.5 
Fidelity 200.0} ...| 1,074,3 
14th Street _| 1,000.0) 440,3 7 
Hamilton_..} 200,0 471.0} 
Jefferson....| 500,0 138,4} 
Mt. Morris 250,0 7 Y 58,3) 3 
Mutua! .....} 200.0 3,532,6) j; 187.3} 1,5 
19th Ward 200,0 4,167,0} 28,0) 337.6) 334.3) 211.6 
Plaza ___. 100.0 3,896.0} 342.0] 268.0) 195.0 
Riverside - 100,0 1,906,0} 13,3] 115,3} 86.8] 128,0 
12th Ward 200,0 2,537.0) 41,0! 214,0/ 285.0 : 
23rd Ward. 100,0 1,725,2; 65,2) 156,9) 121.9] 109,4 
Union Exch 750.0 9,029.7; 460,2} 245.1) 727,1 =e 
Yorkville _- 100,0 3,395.4) 39,5) 358,7| 331.3) 83,4 
Coal & I.Nat.| 500,0 | 5,116,0| 808.5} 97.1) 527.0) 60.0 
34th St. Nat_} 200,0 1,281,3} 315.5 6.0 96.3} 9,0 
Batt.Pk.Nat | 200,0 759.6, 98,1 45,8 95.6} owns 
200,0} 156.3} 3,196.0} 43,2} 182,2) 236 ol 118,8| 3,482.7 
150,0} 405,4| 2,690,1 2.8] 214.0, 280.2) 69.9} 2,892.0 
300,0) 152.8) 1,885,6] 123.6] 88,8] 381,2| 34,5) 2,251.4 
252,0) 718,5| 4,582.0) 427.6; 110,3} 735 9| 361.0) 5,137.4 
1,000,0) 896,5/ 11,640,4| 249.8) 631,1 980.8) 160.6) 13,261.6 
50 946,9) 5,797.0} 221.0) 447,0) 1,212.0) -...| 5,578,0 
National City} 300,0) 625,0) 3,137.0} 125.0) 361,0 797.0) 111,0} 3,936.0 
North Side_ 100,0; 212,5) 1,654.8 22,3) 121,2 2) 325.3) 1,930,0 
Jersey City. | 
First Nat...| 400,0) 1.162,7| 4,184,3) 195.8) 320,2) 2,004,2) 485.0) 5,621.8 
Hud. Co. Nat} 250,0) 713,9) 2,481,1 81,0 63.9 127.3} 220.8} 2,003,6 
Third Nat...| 200,0) 349,7} 1,792.5 40,2 93.8 346.6 23,5) 1,943,7 
Hoboken. 
First Nat . 220,0; 580.5) 2,489.1) 126,1 19,1 172,5| 201,9| 2,275.6 
Second Nat 125,0} 193,2) 1,694.6 66,6 57.8 75,3} 169.3] 1,835.6 
Tot. Apr. 27_ [10847,0/14731,8|124743,5) 6,129.8] 6,691,4| 13,381.4/ 4,832,8/133356,8 
Tot. Apr. 20. 710847,0/14731,3/124254,9) 5,858,1/ 6,636.3) 13,825,5) 5.204,0/133558,9 
Tot. Apr. 13. /10847,0/14731,3/123882.4/ 5,885.4) 6,804,7| 14,157,2! 4,545,67138001.9 





















































| Expors. Imports. 
Gold. ' 
| Week. SinceJan.1| Week. Since Jan. 1 
| i | 
eee SEE or ee $2,540,353 
PE np ehnnerdewndibeneded 331,087 
TES! hentai | 1,155,297 
eee | 24,600) 378,600 $140 115,346 
Mexico ..... thine be dakdioatendiniaal 4,000 7,000 3,321 53,611 
et ae > Gabbe | 1,387,336) 80,203 867,472 
BR ORG GORMING,...crcccccécces]  <ducdco] “scnseses 8,866 155,939 
PE ttdounccns dhendtobn dé | $32,200) $1,776,536 $92,530) $5,219,105 
Total 1906. ....-. a aes 405,000, 4,704,522) 8,914,921) 13,782,081 
CE bac.ctusaddusantetun | 434,000) 32,625,807, 445.947} 5,016,511 
Silver. 
Er | $897,907 $12,992,761 swwel $2,259 
| Siren ee osans 540,000 ood oseseces 
Germany -......-- jeoaitkin aia ; 1,000 } ™ 58 
West Indies. ......- joiacn tnd tellrtadkcol 12,500 53,988 $2,260) 44,523 
CE enh acinndaanekerasGdlané | Scand ak 12,271} 272,343 
South America. -- --- aeceeante | . 600 746) 334, 
All other countries. .............. “aan 1,786) 127} 5,044 
SR =! SS eed 
| ee --| $910,407 $13,590,135 $15,404) $658,775 
Total 1906... .-- ieee wien --| 1,124,405) 18,844,060 81,864) $14,713 
_ ee — 423,605, 10,920,514 38,891) 1,052,741 
; 


-q 





Of the above imports for the week in 1907, $8,673 were 
American gold coin and $1,787 American silver coin. Of 
the exports during the same time $28,600 were American 
gold coin and $12,500 were American silver coin. 








Banking aud Financial. 





We shall be pleased to mail investors copies of our 10-page 
circular describing 57 Short-Term Notes and Collate 
Trust Bonds, 


Spencer Trask & Co, 


Branch Office, Albany N.Y. William aud Pine Sts., New York 








MOFFAT & WHITE 
Members New York Steck Exchange. 
6 NASSAU STREET. HANOVER BANK BUILDING 
Dealers in Investment Securities. 
COMMISSION ORDERS EXECUTED FOR OASH OBEY 
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For Dividends see page 1084. 


Wall Street, Friday Night, May 3, 1907. 


The Money Market and Financial Situation.—Owing 
largely to a dearth of other news, crop reports have been one 
of the most prominent topics of interest in Wall Street 
during the week. The reports were for the most part un- 
favorable, and wheat has further advanced as a consequence; 
but their effect in the security markets has been less marked. 
Prices, it is true, have been more or less irregular, but every 
railway stock which as been at all active closes higher than 
last week and a few issues have made a rather sensational 
advance. This movement towards a higher level is, in 
large part, a continuation of that noted last week, and 
therefore not due to outside interest in the market. 

The announcement of an issue of $25,000,000 5% con- 
vertible bonds by the Atchison Company attracted atten- 
tion chiefly on account of the rate. The weekly state- 
ments of the three most prominent European banks all 
show a considerable increase of loans and a smaller per- 
centage of reserve than those of the previous week. The 
local money market has been somewhat firmer, call-loan 
rates having been quoted at 4% on Wednesday. Presum- 
ably, however, this was due to monthly settlement day 
and not to any change in market conditions. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 4%. ‘To-day’s rates on call were 244@4%. Prime 
commercial paper quoted at 544@6% for endorsements and 
514@6% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £433,330, and the percentage 
of reserve to liabilities was 45.21, against 45.32 last week. 

The discount rate remains as fixed April 25 at 4%. The 
Bank of France shows an increase of 1,700,000 francs in gold 
and a decrease of 375,000 frances in silver. 

The New York City Clearing-House banks, in their state- 
ment of April 27, showed an increase in the reserve held of 
$146,900 and a surplus over the required reserve of $12,- 
346,775, against $11,704,825 the previous week. 





Differences 
1907. 


om 
April 27. | previous week. 








| 
| 1905. 
ana 8. Aprti 29. 
} 
ey 


$ 3 
128,100,000 116,472,700 





Capital ......- ee | 115,972,700 
REE: eR eee 148,305,000) 137,656,500 
Loans and discounts.-_|1,123.417,600'Dec. 1,587,300! 1,039,210,500) 1,097,902, 100 

SS ee 50,069,300, Dec. 37,500 51,138,400 44,149,200 
Net deposits.......... 41106,183,300' Dec. 1,980,200 1,028683.200] 1,146.528,600 
CED aacwocceescoce 213,.126,300,Dec. 2,003,100) 186,734,300) 217,715,100 
Legal tenders... ...-...- | 75,766,300/Inc. 2,150,000) 80,803,900 85,582,300 
Reserve held. 288,892,600 Inc. 146,900 267.538.200| 303,297,400 
25% of deposits. - 276,545,825 Dec. 495,050, 257,170,800) 286,632,150 

Surplus reserve 12,346,775 Inc. 641,950' 10,367,400 16,665,250 


@ $31,648,600 United States deposits included, against $31,612,300 last week and 
$28,953,300 the corresponding week of 1906. With these United States deposits 
ae the surplus reserve would be $20,258,925 on April 27 and $19,607,900 
“4 —Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market was dull and easier until 
Wednesday, when there was a recovery due to a demand for 
remittance and a small supply of bills, and the tone was 
generally strong thereafter, closing at the best rates for the 
wee 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty-day and 4 87 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8350@4 8360 
for long, 4 8640@4 8645 for short and 4 8675@4 8680 for 
eables. Commercial on banks a 831i 5@4 8325 and docu- 
ments for payment 4 82144@4 83° Cotton for payment 
1 S2144@4 82%, cotton for cenmptenes 1 8315@4 8325 and 
grain for payment 4 83144 @4 83%. 

To-day’s (Friday’s) actual rates for 
5 192,h@5 19%<a for long 
Germany bankers’ marks 
and 95 1- eee for 
10 31@40 33 for 
) at Paris tention 
ge 25f. 16e. high and 25f. 15e 
| ‘’s range for exchange 


Paris bankers’ francs 
and 5 16%a@5 16%d for 
were 94 9-16@945% for 
Amsterdam bankers’ 


were 


short. 
short ° 
to-day 
low. . 
rates follows: 


short 


were 


on 25f. 15¢.; week’s 


Lang —Cahbics-- 


4 8675 
4 8640 


@4 2680 
@4 3645 


24 8360 4 8640 @4 8645 
415 #4 8320 1 @4 8615 
£5 19%a 5 16"<a @5 
20 517% 4, 


16%d 

. ) > 17a 
* Marks 

2 954d 

94 15-16 @ 95 

40 31 D 


40 1-16 


4033 | 
@ 40% | 


domestic exchange on 
undermentioned citics to-day: Savannah 
$1,000 discount; selling, 75c. per $1,000 
selling, $1 per $1,000 premium. 


rates for 
buying, 50« 1 

} 
m Charleston 


io mi 
New Orleans bank, 


par; commercial, 35c. per $1,000 dis- 
count. Chicago, 5c. per $1,000 discount. St. Louis, 5e. 
per $1,000 discount. San Francisco, 20c. per $1,000 pre- 
mium. 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $5 000 Tennessee settlement 3s at 96 and 
$1,000 Virginia fund. debt 2-3s, 1991, at 9344. 

The market for railway and industrial bonds continues 
dull and generally featureless. Not only have the transac- 
tions been on an exceptionally limited scale, but fluctuations 
have been so narrow as to make a review of the market almost 
devoid of interest. 

Atchison convertible 4s have been relatively active, and 
declined on the announcement of a new issue of 5s. Penn- 
——_ conv. 34s, 1915, Southern Pacific 4s and Inter.- 
Met. 4\%s have been relatively strong. Several issues sold 
ex. interest on the Ist. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $7,000 3s, reg., 1908-18, at 102%, 
The following are the daily closing quotations; for yearly 
range see third page following. 








Interest, April| April| Aprii May | May | May 

Periods | 27 29 30 1 2 3 
BR. BERD .nncasced registered Q—Jan *104 *104 *104 *104 *104 (*104 
2s, 1930-- ...--coupon Q—Jan *104 *104 (*104 *104 *104 (|*104 
3s. 1908-1918_---- registered Q—Feb *10234 *102%4 *102% *102'4 10214|/*102% 
3s, 1908-1918 - ..-coupon Q—Feb *103'4 #10344 #10344 *z02% *10244 *102% 
3s, 1908-1918_-small coupon Q—Feb *102% *102'4 *102'4 *r02%4 *102%|*102\% 
@, 3007 ..--..--- registered Q—Jan *10134 *101 14 *1014¢ #10144 *1014 |*101% 
@, WOT... nw ccccccce coupon Q—Jan |*101'4 #10144 *10144 *1014%4 *10144/*101\% 
C—O > registered Q—Feb *129% *1 2914 #12916 *129%4 *129%4 |*129 
4s, 1925 -coupon Q—Feb #13034 | *13014 *13044 *229}4 | *129)4 | #12944 
2s, 1936 Panama Canal regis Q—Nov *1044% #10414 *104% *104 (*104 (#104 








*This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The volume of busi- 
ness in stocks remains practically the same as last week, 
daily transactions averaging between 550,000 and 600 ,000 
shares. The market was generally steady during the early 
part of the week, noteworthy changes having been rare up to 
the close on Wedne sday. On Thursday there was an up- 
ward movement, in which the entire active list participated, 
led by the Union Pacific issues. On sales of about 2,100 
shares, Union Pacific preferred advanced 8 points and sold 2 
points above its previous highest price of the year. Within 
the week the common advanced 84 points and it closed 
near the highest. Southern Pacific was strong in sympathy 
and advances of from 1 to 4 points have been general through- 
out the list. Northern Pacific covered a range of 5 points; 
St. Paul, Delaware & Hudson, Amalgamated Copper and 
Smelting & Refining from 4 to 5 points and Great Northern, 
North West. and Reading from 3 to 4, all closing at or near 
the highest. New York Central has shown a tendency to 
weakness on its quarterly report just issued. New York 
Air Brake is the only active stock that closes lower than 
last week. 

For daily volume of business see page 1046. 

The following sales have occurred this week of shares not 
represented in our detailed list on the stint which follow: 








STOCKS. Sales Range jor week. Range since Jan. 1. 
Week ending May 3. jor 
WV eek. Lowest. Highest. Lowest. Highest. 
Bethlehem Steel Corp. - - 50 12 May 1 12 May 1 10% Mech 20% Jan 
Cent & So Amer Teleg.- - 157138 April27143 May 3 134% April 143 May 
Comstock Tunnel... .-.- 3,900 3lc.May 3 35c.May 1 23c. Mch 50c. Jan 
Consolidation Coal... - 100 90 May 1 90 May = ~ 99% Jan 
Federal Sugar, pref. - - -- 680 84% May 3 85% May 90 = «April 
General Chemical, pref. - 180 99 April 30, 994 April 30 97% Meh 102% Feb 
Gt Northern subscription 
40% paid ------ 3.930126 April27129 May .3122 April 130% April 
Homestake Mining. - --- 575 55'4May 1 60 April20 554 May 85 Feb 
Inter Mer Marine-.-..-..-- 3,900 7%April29 7%May 2 7%April 7% May 
EE bcacnsscane 680 22%April29 23%4April30 227% April 24 April 
Iron Silver Mining aE: 100 $2.35 May 2$2.35 May 2$2.35 May$4% Jan 
NY&NJ oe gage 400114 April30115 May 3 108 Mch 115 Jan 
—_ & Eastern...... 2 22 y 3 22 May 3 18 Mech 30 Jan 
United Cigar Mfrs, pref. 240 92 April30 92 April30 87 Mch 94% Jan 





Outside estes ~fiemendaiton in the market for un- 
listed securities ruled quiet this week with special activity in 
one or two stocks. ‘The general tone of the market, however, 
was firm. Nevada Utah Mining and Smelting was one of the 
few active issues, the price advancing from 4% to 6%. 
Later, trading quieted down and it sank to 5*< Boston 
Consolidated Copper, after an advance of a point to 294, 


| became animated and jumped to 3054, and to-day scored a 


| from 62% to 61 but recovered to 61% 


further advance to 3134 Butte Coalition moved down from 
2714 to 26% but advaneed finally to 28°¢. Nevada Con- 
53 Greene Con- 


solidated Copper sold up from 14% to 1534. 
solidated Copper, on few transactions, gained a point to 26 
but fell back to 24'4. United Copper Common dropped 

Dominion Copper 


moved up a point to 7 and then sank back to 654. ‘Trinity 


Copper advanced from 2134 to 23. Outside the copper 
| shares, Manhattan Transit was a conspicuous feature, 
being affected by the news of a favorable decision by the 


Court of Appeals and the reported sale of $1,000,000 bonds. 
“°F; after advancing from 5°, to 6% it we ake med and fell to 

14, subsequently recovering to 5% Y & Cuba Mail 
8.5. dropped from 29144 to 28, Sts andard Oil rose 4 points 
to 530,then declined to 525!4. Waterbury Company com- 
mon sank from 44 to 4234. “Western Ice from 3414 moved 
down to 33 and to-day sold up to 354%. Chicago Subway 





advanced from 174% to 18, then dropped to 16%. It 
moved up again to 17! L4, easing off to-day to 1744. Atchison 
“rights” were traded in between 4 and 7-16. American 


Writing Paper preferred soldat 23 against 22 last week. 
Outside quotations will be found on page 1046. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS of} Range jor Y ear 1907 jor Previous 
NEW YORK + the |On basis oj 100-share lots ear (1906). 
a sone, ry | Wednesday | Thursday rome | EXCHANGE Week 
Apri Apri Apra Mey 1 May 2 May Lowest. Highest. Lowest. Highest. 
Rallroads. 
951g 9614) 95g 9673) 94%, 9573) 0433 O5l2} O54 957s ee je ‘nome Fe..| 78,459 gots Mon 14 Sl, J. May} 1101 
* 9612 9 961g 967s} 96lg 961g) 9, 96 9573 957|* 95 96% A [roe 1,118 Mch25, 1st Jan 12 si Dec r 106 Se 
10412 10412’ = 105 | 10412 1047s) 10312104 |*103 105 | 10312104 |Atlantic coast Line RR....| _ 1,700) oa Mch26 $3's Jan 6)| 18ilg J'ly 16% Jan 
9814 9912 100 991g 997s} 98ly 9912 1007s; FQaltimore & Ohio........ 22,769; 901g Mch25| 122 Jan 5j| 105% oa May 1251g Sep 
891g 89lg/* 88 90 |* 89 90 891g 89le) 8Olg 89lz} 89 89 geet pee 87 ch25} 941g Jan 10 991, Jan 
59 59%) | 5914 60 593g 60lg 59 591g) 601g 621s! Brooklyn Rap id Transit---_] 33,080 4544 Mch14} 8353 J 71 My O4ig Jan 
* 90 128 |* 90 128 |* 128 |* 90 128 |* 90 128 |* 120 | Buffalo Rochester & Pitts../ ...... 95 chl4) 115 Jan 26 4 Nov 153!2 Sep 
#110 ie _ Nenad 13912/*110 itn *110 itr *110 im Bebe - Si aici agrocaire ones 1 +4 = zen 4 13912 Nov 150 Deo 
Cine Ease TD cses aes peas Buffalo ue, GENE. cases. secs ‘eb ‘eb an Feb 
zb% 176 Rahs 17753 176% 17712 _i76i2 17714 176% 17713 ure 17813 anadian Pacific. ........ 11,840) 155 Mch 195igJan 4 May lz Dec 
* 62 63l2|* 62lg 6354\* 62% 64 |* G2lg 64 | *62l2 64 anada Ba ponscgual sssece ton} 6512 Jan 14 Sig J'ne; 7 mp Jan 
*185 193 |*185 195 |*185 195 or = *185 195 e185 195 {Central of New Jersey...../ -.---.. 65 Mch25| 219!gJan 2 May) 239%, M 
Allg 41%) 4134 4214) 42lg 4212 41% 42 42 4212\Chesapeake & Ohio........ 13,225 Mch2 56 Jan 5/| 5ilgNov|; 655A 
* 14% 1612/8 1434 sO 14% 1633) i is a 15% 1544/8 14 162 CAfcago 6 Alte Peconcee is we 27igJan & lg Sep a 9 
aaa woe woos bose Lane Done ECE eset c an ec 714 Oct 
1l 11%) Ilg Lita) 114 115s) Allg 1134) 115g 1183! 11lg 11%/Chicago Great Westerm....} 6,200) 101g Apr 25 = § 16 Ps, 2353 Jan 
* 7: 76 73 6 |* 73 75 |* 73 7% |* 73 *73 75 Do 4% debentures.....| -.-... Apr24; 79 Feb25)|} 79!gSep| 8s6igJan 
521g 52%! 5214 527%) 513, 5184) 52% 5255/* 5114 5373)* 514 53 Do : pref a” SE 1,500} 50 Apr25} 71% Feb 14 Dec; 80 Jan 
1514 1619) 16 1614) 16% 171g) 1614 161g) 16l2 s| 167 17%) Do py ee 8,200) 1544Apr27| 261i, Jan 24% Nov| 395s Jan 
134! 13514 1357g 13634 137 138%] 136 13814) 13554138 | 137%, 138%/Chicago > Mu & St Paul..../ 85,342) 12212 Mch25 187ig Jan 14 114612 Dec 1995s Dec 
157 167 | 158 1 158 1591g/*156 160 | 159 159 ““ 160 2 PR eatee 1,025) 145 Mch25 Yt 5||3160 Dec/| 218 Aug 
11812120 | 1191¢11914) 120 12 1195s 12012/*118 120 118%; Do com ctfs 10% pald..| 2,455) 112 Mch26) 141 Jam 14j/.... ~---j-... --.. 
136 136 | 136%; 13634) 137 13914) 137! 1381 137 138!2) 138i4 13912} _ Do pref ctfs 19 % paid_- 11,396} 129 Mch26! 149 Jan} II-ze= q-ncl-s-- <-2 
*151l9 152 | 15112152 | 153814154 | 1521g153 | 152 isate 100% 150% Chi ya & North Western... 938} 13712 Mch25| 205 Jan 10|| 192 Apr; 240 Jan 
#200 220 |*212 220 |*212 220 |*210 220 |*210 \*210 220 ee. Wl ck ccaadaddeddl dhdned 200 Apr 34 Jan 4 ug| 270 Mch 
*135 140 |*135 140 |$135 140 {$137 137 | 135% 13544 *135 140 Chie: st P Minn & Omaha... 262) 120 Mch25/ 170 Jan } § J’ne| 198 Jan 
*150 180 $150 180 ar 180 '*150 180 /|*150 80 |*15 150 180 Fe eg taes Pree 160 Jan1l 65 Jani 75 No Jan 
§ 5 61 5 612|/* 6 612|* 6l2 612 61!2/Chicago Terminal Transfer. 160 5 Meh28s 9% Feb2 9% Apr; 18 Jan 
; - 18) 15 15 iil ie 14 15 15 oO r meth a =" 28 pe tia Fen 
8 1g 8 4 e 
ee giochi) amie 3] UR Pe gas 
* 71 7212 s 71% 7s Jan ig Jan 
10s, 100, 1°08, 1p Jones, 201g Mch36) ‘88% Jan 9!) “Boden | ‘a1 Oct 
2¢ Mc c 
« Ole B8te 59 bots 60° 60° 57ls Apr 22| 6919 Jan 8612 Apr| 73%, Feb 
733 47g 47% 44 Mch25) 58!eJan j 43 May! 59 
185 1867s 0185 139 167 Mch25| 22712; Jan 189 May) 234% Nov 
*460 475 |*460 475 |*470 473 445 Mch26| 510 Jan 24|| 437% May| 560 ay 
2Blg 2914) 291g 295s} 291g 2914! 28!2Mchi4| 42% Jan 7|| 8653 May! 51% Jan 
* 75 7 \* 75 76l2\* 74 76le * 74 7612\* 74 697g Mch25| 83% Jan 10 83 Oct Sita Jan 
* 71 T2lo\* 7 7219|§ 7134 7134/* 70 2 7 Ts ‘|= 70 74 6514 Mch15} 801g Jan 16 70% Dec Feb 
* 1219 1419} 14 14 |* 12lg 14l9)* 121g 14lgi* 121g 1419/* 1219 1412 9%, Mchl4; 19lgJan 6|) 16 'y| 22% Jan 
* 23° 25 |* 23 2473/* 23° 247%| 231g 23le\* 21 25 |* 23% 25 20 Mchil Jan 4)| 32 Apr A? Jan 
2334 2414] 24 2414) 243g 2434) 241g 2 24 25 247g 2514 21% Mch27| 444Jan 5 Se May 7, Jan 
55% 5614] 56% 561g) 558, 561g) 5553 5534) 55ig 561 51%, Apri5| 75%g3Jan 7 83 a 
38lg 38ig] 39 39 38 39%) 39 39 39 «639lg) 39 38 Do 3484 Mch25 Jan 7|| 62igApr| 76%Jan 
305 8 ees as cos os less oo 088 06 lo 88 o3 | Do pret 7 tee fanaa “5 4a es bh Tel os be 
88 93 |* 88 93 ,* 88 98 |* 88 93 * 88 95 |* 88 93 | Do pref....--.-.-.----| ------ pr pr 
135g 136 Bet 1373s! 13714 381g] 136 13 13514138 | 1373s 138!2|Great Northern eae 41,335} 126 Moh25| 189% Jan 2/\cl78 Dec| 348 Feb 
6lle 611 153 6 1 601g" 611, lg 62144; 62 63 eu ole Se ate nett A 10,3: 50 Mch25) 85 Jan 5 pan nee s = 
es ee ee ee reen bay » de eseeesieces secs oe eeeces 2 2 
4 10 [* Og 9%! .... .... S Ce BD.] cece cove] cone one deb ctf B. 12} 8 Mech 9} 14lgJan17|} 11% Oct] 231gJan 
23 Sh Se Sew ee fhe. 2 oe Ape at) ergata prides | fy See 
en loose eons -2-- -2-- 77 {44  Do_pref............/ -....- r 2 4 4 
<a een-[* 77 -n--(° 77 83 |@ 77 7” &3 |Hocking Valley tr recta.---| ------ 75% Mch28 114° Mch 6|| -..-. eg 
* 83lp 8514/* S3lg 8514)* S3lz 2\* 83lg 8512|* 8312 831g 85l2| Hocking oe pref 8312 Mch28) Jan 5|| 921g Nov 1933 J" 
Ne A A ee Me a MON Erie S| Ja] “atu ey 
2 253 is 2 2 nterboro- eve 
* 5012 60] 60. 60 6014) 9% 50%| 594 Gls) Gllg 621s] Do pref_....-.--.----- 25 tom Tily| sim May 
1814 1 1833 18% 18lg 1853! 1853 1853; 18le 19 19 19lg)/ Iowa tral 24 «J'ly| 34%Jan 
36l2 367—| 3673 367s/* 3612 87 |* 3612 37 367g 367s! 37 38l2 SS 30Ig 5 Jan 4s J’ iy 634, Jan 
* 76 70%, R bd aie 80 |* 76 80 |* 76 76% 80 CFtS & M, tr cts pref..| ...... 74 Mch20) 80 Jan10}) 77  Oct| 8412 Feb 
25% 2541 OO Soul G07 Cote SOM G04] 50% 80 | 60 GOm| Do pistes n----| S000] 48 pecR2s| GittJan Bi aoe dIy| 7 Jan 
@ 595g 6014; 5073 60 ' 60 60%) +|+$=Do pref....-.-.-.... - ¢ 184 
*20 24 * 20 24 |* 20 24 #20 24 |* 20 *20 24 ake Erie & Western....-./ .... 194 oe 28igJan 12|| 27lg Hi 447, Jan 
$95 70 If co Bs rs 4 4 = 4 : es +a by is Ite Sa OR 52 Ap ony % bit, Oat sort jan 
* 52 2 55 |Long Island.............. 2 4 
149% teed | 1201g 1201g| 120% 12019) 11034120 | 1201412014; 120 1 Lou e ile & Nashville..... 12 108 Mch25) 145igJan 5 > way 15612 Jan 
$139 139 Re + = i 13013 13g 14012} 140 140 = 140 sg et none, 2,668 4 Meh? i” Feb 13 } is rita 4 = 
tv ennadl asssas ch- 
* * Sits Ht} * 211g 22 22 22 |* 21% 22 22 22 |* 21% 22 |Mexican Oentral..-.... 500} 15 Mchl4/ 278gJan 5// 18% May) 2912 Dec 
+48 AM. 8S le ge" ss le a2" 95 |e 82" 00 le 2 © 90] Do pref, aS iaiia.°--| 2.100) 48 Apr 26! $0. Jan24l| 90 Apr| 1o0WJan 
2 2 S2 80 j* 8 80 | Do pref........-......-| «.---- c a 
*102 107 *103 107 |*105 109 |*103 107 |*104 106 05 105%) Minn st P &SS Marie 500 m4 Moh 26) 140%Jan 3 134 Dec! 164 Mch 
*132 137 |*130 136 | 135 13534) 185 135 | 1341413414 *133 135l2 © pref....... 600 Mch14| 168 Jan 3!/ 163!gApr) 183% Jan 
a Gel 5 BE a 4 8" dil So cals go, Sa Mout © Te $s) BY MSRS MENG a] Shu Mey) fe Ney 
6! 4 6 664/* 66 6626 66 66 | Do pref....... D ¢ 
Seat 7 76 76! 7614 767s) 76 7614, 7614 765s) 761g 7612) Missouri Pacific. | 3,760 84 Mch14| 923; Jan 5| 851g May) 106% Jan 
130 131 $126 185 |*128 135 |*128 135 | 131 1312 me 135 Tash Chatt & St Louls- 600, 119 Mch22 7 Ja 133 = 149g Jan 
Bing $4 lo Sia 3 [cSt She Sig $5 foun. Ss [eS 23 |e geMGs rap cum Pt] -----| Sime Mehaa| 2 heb ua] it ee| $0, Der 
* Qilo 23 |* Ze 23 |* Vile BWlpi* Vile 23 |*.-.- 23 |*.... 23 | —— Do 2d pref_...----.--| ..---- 27 
118. 119% 1s 118% 118% 119%! 1 11544 119% *Tiat, 11912 "scat seal Y Central & Hudso aa-2--| 14,217) 111 Mch 14 134% Jan 10/| 126 Nov 158% Jan 
42lg 425,/* 42 427g 4275) 42 427g 427s\# 42 4319|N Y Chic & St Louls......} 5's Mch2: 63'gJan 7|| 59 Mch T3t2 ; pr 
#109 115 4 ais \ i. Me 115" on 115 M4 115 | Re 3a pret wane eneeeee | <--0-- r= 4 Mech? , A ~ 16// 1 rd ste oo 
* 77 7 oO 2d pref-.--.~-.-~..| ..-.-. M H 2 
*179 wr » 79 |*173 180 *17 3 179 |*173| 179 |*173 179 IN Y N Haven & iiaritord | 100) 17314 Mch2 27 189 Jan 9)| 189!2 Dec 20475 Jan 
377g 37%|* 377g 3514) 38. 38l2} 38 38 3773 3778) 38!2 38l2|N Y Ontario & Western... .! 1,070) 3412 Mch2 | 434, Jan HI 43% May| 571, Jan 
76 76%) 76% 7 77% 7814 77% 78l4|* 7712 7812} | = 7914] Norfolk @ Weleth. ccnccce | 15.595) 71 Mchl4, 92'\4Jan | 84 Feb/| 9753 Oct 
* so *s0 85 |* 80 85 |* 81 85 |* 81 \* } Do adjustment pret_...| mapas Me nid 90l¢ Jan 10) 8912 Apr |. 96 Jan 
13214 1331g| 133% 1353g| 13512 13714] 13412 13614) 133 334 13612! 136s 13712 Northern fie.....-...- j 110, 425) 11414 Mch25| 189'gJan 7!) 179% May) 23212 Feb 
11612 1161g|*116!2 118 | 11712 118le|*11612118 | 1161211712) 11712 118l!2)_ Do subscrip rects.---.- 5,300} 110 Moh 26) aoe Feb 13)|-... wemel*sne zs 
* QStg 99lp|* 98% 100 99 9914)* 99 9Olg\* QBlz 99s 2\* 98l2 99l2 2| Pacific Coast Co....-..-- 409) 90 Mch15; 124'gJan 7/| 103 Jan! 142 J’ne 
* 93 10 *95 103 |* 102 |* 95 103 |* 92 102 Y 92 102 Do istpref...... Hound essessleseh snaneennne nal Ht 105 Jan | 106 Jan 
*100 103 |#100 103 |* 9912102 |* 99 102 |* A 103 |* 99 102 Do | ea beasesncee tepteiadh 95 Mch! 20/7125 Mech 8 105g Jan | 135 May 
126 1265, 126% 127%) 12673 128 | 126% 4 12755) 1: 12853|71245g 125%| Pennsylvania... -.-.-..... 170,490, 114 MchI4| 141% Jan 3) 2 4712 Jan 
*70 71 |* 70 \* 70 72 7O0lg 7O01g'* 70 72 |* 70g 72 |Pittsb Cin c hie & St L..... 100) 67 Mch?2 26) 78 Jan 22 | “Jan 
* 92 100 |* 93 100 * 93 100 |* 93 100 |* 90 100 l* 90 100 Do Pilko ccdcdaascoubel coscesl 93!2 Mch18 10A'e veJan 5 100 May| 109 Aug 
110lg 111%g} 1112 1125s) 11253114 | 11124 113%g) 111 113%;) 1125, 114tg) Ppeading ...------------ |676,900) 91 Mchi4| 1390's Jan Z|) 112 May|z164 Jan 
* 83 85 ae 8434)* 83 8412} S42 B4le) S4l2 B4lz) Siig 841g) 84 Mch26) 9 Jan 7/| 89 Sep| 96 Jan 
* sl 83 |* 83 |* 81 83 |* 81% 8219|* 817s 8312) * 81 82 83, Mch 16) o4 Jan ; 90 ae 10: Jan 
2ilg 215s 2 iby 22 | 2173 2233) 21% 22's) 2154 2214) 22 77s Mch26, 30'gJan 5)} 22t2 J'ly 
* 45 5D |* 48l2 5Ole * 4812 51 |* 48 50 50 BO |* 491 40%; Mch26, 641gJan 5| 60 J’ly| 
*62 67 |* 63. 68 a 63 67 |* 6344 67 |* 63 67 |* 63 59 ones] 70 Jan ll 60, Feb 
®35 37 35% 3554\* 35 3614) 34lg 35 3414 341g, 35 : 29 Mch25 Xs 40!2 J'ly | 
og «#4292 |@2 22g|* 21 22%4, 20 20 |* 192 212) 21 d 18 Mch 19! 2012 May 
55lg 55lg} 5553 57 [* 50 57 |* 50 57 55 | 55 56 pre 5 of 45'4 Mch25 48% May! 
837g 85 85 858; 85'2 SGly] 845g 85%) Hy Oe 8714) 865g 87 #4 sonthela Pacific Co 770) 6 95, Mch 14 4° 61 May 
§11614 116%g|*117 118 | 117° 117 “116, 118 118 118 | 118 118 | Do pref...........-.-- | | 457| 112) Mch26 1isis Jon 14) 116 J'ly | 120 1e 
21%, 22 22 221 22 221 2112 2214) 21s 2214)Southern v tr cfs stamped - -| 5.200, 193;Mch25; 34 Jan 5 3153 Nov} 4275 Ja 
6714 674) 68 68 | 67% 6B7l2 ane 673 667s G7lz) 66%, 87, | Do pref do 2.395) 63 Apr l! 9412 Jan 5 931g Dee | 103 Jan 
287, 2983| 29 293.) 2014 2953) 29 29 | 20 29 2914 2014/"PYexas & Pacific. _ 24% Meh3s 371s Jan 7|) 28 May} Sie Dat 
115 125 |*110 125 |#110 12 115% 11544 $115 115 |*115 120 | third Avenue (N. 110| 101 Mchi4) 123 Jan 8 | 121 Nov/r139!z Jan 
826 2684|* 25le 27 |* 26 26%)* 26 27 26 |* 25! 27 |zesege Rallways & Light | 24 Mech28, 29 Jan 7 254 Dec! 36 Jan 
291g 29!) 29!2 30 {| 30 30 |* 29 30% sot, 30 | 30 30. Tol St L & W V tr ctfs_- | 1, | 238% Mch26, 33%,Jan 5§ 25% J'ly | 40! » Jan 
54. B4lg! 54lg 543g) 533, 53%) 53!2 53% 53le_535s\ 531g 537s: Do _ pref vot tr ctfs_- 2.2201 45 Mch 8 547s Apr 12// J'ly | 50% Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks. Bid | Ask Banks. Bia | Ask Ask Banks. Bid | Ask Banks. . pis pas |, te Bid | ng 
New York. Gaertn) hy 18 0 een 4] HS | $63 Uuctropans | a2 | seaigpas’® To} in | a 
tizens’ Ctrl 13712} 14712 -.--|jImterboro {]./ 150 | 16 etropoll’n’; 165 | 172!2)(Park .....- 40 | 465 
Aetna ..... eee 245 | 255 ||First 625 | 640 |jIrving N Ex} 185 | 200 |/Mt Morrts‘|-) 240 | .... \People’s {_- 300 | -.-. 
America {.. 525 |\Coal & Iron.| 235 45 |/14th Street = 300 ||Jefferson J..| 200 | 220 |/Mutual {--- =| 300 |Phenix anadi 165 
Amer hxch. 245 ||Colontalf/...} 700 ..--|/Fourth .... 200 Liberty ....| 500 | 510 |/Nassau {..- 200 ||Plaza T..-; =. 
Battery Park 130 |iColumbia {/.} 500 | 525 |/Gallatin.. -| iso 365 ||Lincoln ~|1100 ....||New Amster ~~ | 210 ||Prod E xch. 5 
Bowery , = | 330 ||Commerce..| 169 | 175 |iGarfield_--_| 500 525 ||Manhattan {/ 300 | 310 \INewYork Co,1200 | ....|/Riverside {- so 
Butch’ s& Dr | +--+ C a dl 1 55 160 |\German Am‘) 145 | 155 || Market &F\ ul 255 265 New York..| 290 | 305 "| Seaboard - on 370 
Century ----||CO ca German ix ‘| 20 | ....}] ||Mechanics’ =| 2 35 | 245 Night & Day 400 410 Second one» — 
Chase... 350 Core rE xch §| 290 | 305 jGermania 4 _| 500 ----||/Mech&Tra 4, 167 | 173 ||19th Ward 350 eos State f a hiaoda oe 
Chatham ----| 320 Discount 7.| 150 | 160 | Greenwich ij | 295 ||Mercantlle- = | ----|\North Amer 275 Sath Street, 2 cace 
Chels’al® ----||/East River} 150 | 160 Haraiives 1- eee -||Mereh Exch) 170 | 190 en, -- 182 | 12th Ward 1) ose 
Fidelity V--| 195 | 205 (Hanover -../1500 | ----| Merchants’ - 15Tlg 165 |Oriental ~~) 2965 | 275 |23d Ward j.} 19 — 
¢ Ex- “rights. . @Lessthan 100shares. ‘State banks. a x-dividend and rights. 0 New stock 


~~? Bid and asked | prices; no sales were made on this day. 


t Sale at Stock Exchange or at auction this week. 


¢ Ex beneficial Interest In ore properties. 


h Ast instal’mt pald. 


n Sold at private sale at this price 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS |Sates of Range jor Year \07 
New YORK = the |On basis of 1-share Inte. 


| 
vE | 

Th ureday Friday | 1XCHAN Week 
May 
— 





Range for Previous 
Year (1906). 











































































































































































Saturday | Monday,  wesday Wednesday - -—-— ——— 
Apris 2 | April 29 Apri 30 | Mayl _ Mey kes | Shares | Lowest. High si. _|| ee west, Highest. 
* 95!9 97 5 98 98 | 95 95 |* 05 9614|* 94lo 96 96, 96 | Twin City meta Transit_..| 425 5| 8734 Mch14/ Lwsle Jan i luz Dec 1234 Jan. 
141% 144 x 144le 148 | 147 148%) 1455s 14734) 145% 15014) ves 38 50%} [ Jnton DE oie a ak hee |1016690) 12014 Mch14| 183 Jan al 138!2 May] 195%s Sep 
. | 88 | 88 88 88 8812) 89 6 | Do —y PO aft. Fe | so rool 8554 Apr 5) 96 May 2)| YillsMay| 99l4Jan 
* 36g 38 \* 37 38 37 38 | 36 36 |* 33 36° 36 |Untt Rys Inv’t of San Fran} 700; 27 Mch25; 62 Jan 7|} 50 Aprj 98 Jan 
*55 58 |* 56 60 |* 50 57 |* 50 57 [* 50 of | 567 5678) ES EEE A RTS 100! 44 Mch27} 7iigJan 7|} 655 Apr 9312 4 
= 14 14ls} 14 14 | I14'g 141g) * 14 1454) 135, | 13% ia) W abash _.. | 700| 12leMchi14) 18lgJan 5/| 18 Dec 
* 26 2619/* 25%; 2612} 2553 26 25l2 2614) 25te 28 26 Do pref__- Spt | 1,710) 2112 Mch25) 38lgJan 7|| 3612 Dec 535: Feb 
* 12 13 }* Lllg 12l9'* 12 13 |* 12 13 |* 12 * 11 1214] Wheeling ae Lake Erle....- edi gm Glo Mch 4 1634 Jan 7) 16 Apr 21%, Feb 
*% 25 |* 25lg 28 |* 25 29 |* 25 3 | 3§ 20] De ist pref............ 100, 225g Mchi4| 373,Jan 5|/| 36 May 48!2 Feb 
* 16 |* 15 16 143g 15 15 15 |* 14 16 Do 2 A EST 400) 14 Mechi4) 213;Jan 10)| 211,;Oct] 2912 Feb 
* 1712|* 171g 18l2e\* 171g 18lg) I8le 18l9\* 17!2 19 |W isconsin Central........-. 300} 16 Mchi4} 257s Jan 12 | 23 May] 33 Jan 
ad 4014, * 38 42!9* 41 41lo\* 40 4ilo * 40 42 ee Se esa | 100, 36 Mechi4|) SilgJan 7); 44 J'ly 64 Jan 
| Industrial & Miscella neous| | 
#280 3 *28 300 {|*280 300 |§295 296 |*280 300 |*280 302 | dams {xpress 52/§280 Mch14§296 May 1/§240 J'nejj300 Aug 
1 125s) lle Alls! I1lo Lil} 113g 117%s/* 11 12t9| 4Adlis-Chalmers 800} 10 Mchi4, l167gJan 5 16 J’ly| 27% Jan 
3 35 |* 31 34 | 301g 314g|* 30 33 |* 30le 35 Ft ere 300} 25 nis 43%, Jan 3 40 Sep 67 Jan 
¢ % 943,| 9453 955s| 945g 9612) 955, Q97l2| 9653 9814, Amalgamated Cop 2,845 5 5 923g J’ly | 11814 Feb 
*19 2 p 20 |* 19 20 |* 19 20 191g 1912) 20 20 |Amer Agrloulvurel Chemie al) 300) 20 J'ly| 34ig Jan 
* 75 g 90 |* 75 90 }* 75 90 |* 75 90 |* 75 90 Sees ree aneunal 90 Dec} 102 Jan 
* 15le 17 17 15% 15%4|* 15lg 1612)* 15le 17 16 «16 amutien Seas SUGGT...coce | 225 20lo May| 35 Jan 
s $2 |*%.... B Rucce BP... S| P.... BB | _ f eeeerean | anasen 5) 827g Oct 89ly Jan 
* 6l2\* 6 6lg\* 6 Gly) 6 6i* 6 634) — Can. 545, 51gMchi4) 7igAprill|.... ..--]---. ---. 
* 55 8: 5612) 56 56 55 55's! 55 55l2} 55 5533) Do __ =e 2,995; 48l4 Mch26 6012 Pains cctiivase. node 
3734 3734) 37%, 3 37% 37 3712 37%, 3712 38 38 3834! American Car & Foundry.-|} 6,810) 31 Mch25 4514 Jan 14 "323, J'ly 4712 Jan 
* Q8lz 99le] 991g 9919) * 981s 100. ‘le 98le 100 99 «699 Ce Gee .. ee . end nnetacannend 4 921g Mch25} 103 Jan 12|} 98lgJ’ly|] 105 Jan 
* 30g 30!2) 30lg 301g] 30lg 30lg! 304 3033) 301g 30Ig|* 301g 3018! American Cotton Oll..-..-.. 800) 27 Mch25; 337, Feb 19 28 May] 444 Jan 
*82 92 |* 82 92 82 92 |* 82 92 |* 82 92 yt > HK S| See 100} 88 Mchi3} 90 Jan 21 90 Dec] 95 Jan 
#200 220 |*200 220 o290 220 |*200 220 |*200 220 #200 220 |American Express.........| ...... 200 Mch25;) 247 Jan 5/| 215 Apr] 272 Aug 
6 6 1§ Gle Gl, 53%, 5y* 66 Gly 6 6 |* 5% 612; American Grass Twine-_-_-.--. 525 51g Mch13 814 Jan 11 77g May| 113, Jan 
* 4% 5 |* 4% 5 | 4% 5& |* 43% 5 |@ 4% 5 |* 43 American Hide & Leather..} .....- 414 Mch 5 614 Jan 16 5lg Novi 10 Jan 
* 20!2 22 2i% 2igi* 20 22 21 21 21% 214 2113 ahha RE 600, 20 Mch13} 30igJan 7 24 Novi 43 Jan 
75%, 754 76 «76 |\* 75 77 75 «475 74% 7434) ~=74 American Ice Securities. -.-.-. 500} 72 Apr22} 88 Jan 2 3514 Jan 947s Sep 
@ 12l2 15 12% 12%5|* 12l2 15 14 14 |§ 13% 13%) 12lg its American Linseed... -...-.- < 12 Apr25| 19\4Jan 10 163, Dec 291; Jan 
@ 25% 29 |* 25 30 27lg 27le\* 27 35 |* 27 35 |* 27 35 10 Dediceaane 25 Apr25) 36 Jan 7 35 u 537g Jan 
6214 624) 62% 63 631g 6334] 631g 637s) 64 64 64 64l2/American Locomotiv 5534 Mch25| 75% Feb15|| 53% May} 78loJan 
#105 109 |#105 110 | 110 110 (#106 110 | 110 110 |*109 111 | Do _ pref........ 101 Mchas LtigJan 21 1081s Dec} 1204 Jan 
* 5 6 i* 5 8 |* 5le 8 |* 5 8 Sle Slgi* 5 7 |American ae Corp Sig May 2) §7igApr Qij....  .--]-... . o« 
*26 32 [© 26 32 |* 26 32 |* 27 32 |* 26 29 |*25 30! Do Miinnacness-genene =” Mch27| 40 Feb21 
* 89 91 |* 89 1 |* 89lg 92 |* 89lo 92 [* 89le 92 |* B9lp 92 jAmer § Sentttera Sec pref B_-} _ Mch25| 93igJan 7 "9214 Dec “3013, Jan” 
13173 133 | 133!2134!e) 1333; 135!2| 134 136% | 13494 135%s| 13514 1367s| Amer Smelting & Refining- 104% Mch25.7155 Jan 7|| 138l2 May] 174 Jan 
#108 10912|*108  108%4'§ 1083, 10834| 10834109 ' 109 1091g| 10912 10912 100 Mch25| 117% Jan 7|/ 112° Dec} 130 Jan 
#195 240 |*195 240 |*195 240 iS *195 240 |*195 240 |*195 240 19712 Jan 11) 205 Jan 18// 200 J'ly] 220 Jan 
*90 100 |* 90 100 \* 90 100 |* 90 100 |§100 100 |* 90 100 §95 Apr 1/§100 Apr 6}| 100 Dec] 107 Jan 
© 7% Si2i* 8 Rigi* Sle s 8 \* 8 Sly* 8 8l, Tig Mch26| 10%,Jan 5§ 93%, Nov] 154Jan 
37 40 - 37 40 y¥ 37. 40 |\* 37 40 |\* 37 40 |§ 40 40 34 Mchi4| 47ieJan 7 40 May} 53\4Jan 
12514 12512] 125 12514) | —_ 1257s} 125 125%6) #12412 125!9) 1252 126 1147s Mch14) 13719 Feb 13|| 12712 May] 157 Jan 
@122 127 {#122 127 127 |*122 #122 127 |*122 127 Do vat 122 Mch 5) 131 Jam 2// 12812 Dec} 140 Jan 
#120 125 |*121 125 \*120 125 |e122t9 1 122 12312 #1223, 125 amertexn Teleph & Teleg_. 118!g Mch25;} 133 Jan 4)| 130 J'ly|1445s Jan 
* 9lle 93 | 92 92l2} 9214 9212, 92 92121 93 93 927g 93 |American Tobacco (new), pf} 2,301| 86!2Mch25|} 983,Jan 5§|| 96 J'ly| 109 Jan 
@ 293, B0'4) 29% 2934)|* 293, 3014; 29% 30 |* 293, 30 |* 29% 30 |American Woolen 550} 24 Mch26 28 Nov! 48 Jan 
$ 9614 9614) 95t2 95!2)§ 95%, 9534)* 94 95%)" 94 96 943, 9473) Do pref.....-- a 5 101 J'ly| 110%; Jan 
62 6212) 6273 63 | 625g 6333) 627, 6414) 63lg 6412) 63%, 65 |dAnaconda Cop ne 2; $ Mch1 22312 May| 300 Feb 
*115 12 *115 125 [#115 125 | 12412125 |*118 125 |*118 125 Brooklyn Union “Gas 200; 108 25 M 106%2 Nov 178 Jan 
* 11 13 | il 13 |* 11 13 |* 11 13 |* 10lg 1234/* 11 13 runswick Dock & C Impt | _..__- 11 Mchi5} 1419Jan 4 134 21%, Apr 
43 43 | 42 2 |\* 40 43 |* 40 43 | 41 45 |§ 44 44 |Butterick Co_......-...-. 270} 41 Mch 8} 49igJan 3/] 40 Ape 70 May 
@ 28 29%) 20l2 29l2\¢ 29 30 |* 2 30 29 295;/* 29  29%,\¢ \entral Leather... } 600} 25 Mch26| 40 Feb15|| 33% Dec] 49% Jan 
296 97 |* 96 97 |* 96 97 |\* 96 97 J wi Te wee fe  aeeppeeee | 200} 89 Mch26| 102 Feb 8|| 983, Dec 10712 Jan 
* 35! 36 | 36 36 3553 3614) 35lg 35le] 35l2 3614; 3614 37 |Colorado Fuel & Iron_-.--- | 9,820} 29 Mchj4| 57%Jan §8|| 40!g May| 835s Jan 
e2 275s\* 2612 2712) 27 2743) 271g 2719] 2634 2714] 2634 27 |Col & Hock Coal & Iron__-.| 2,300 a Mch 5| 28%,Apr 5 17 May} 3014 Nov 
132 134 [#132 13412} 1321g133 | 133 13514 133% 13314] 134 13434|Consolidated Gas (N. Y.)--| 3,275 Mch15} 14014 Mch 1|| 1305s Apr] 18134, Jan 
@ 19% 20 |* 195g 2014) 19%, 193;) 19% 20 |§ 1935 19%s| 19%, 20 |Corn Products Refining. ._- 987 1% Mch26| 243,Jan 22 1844 J'ly| 28 Apr 
$73 78 78 «78 78 =7814| 7753 7753) 7773 777s) 77g 7712] Do pref........-.-..-- 1,360 Tile Apr25| 88 Jan 28|| 741gMay| 85%, Apr 
70 7014) 7014 70g) 7Olg 7TOlg) 7Olg 7014) 70g 70dg 702 2” Distillers’ Securities Corp.-| 6,300 Mch26} 78 Febi13/! 51 Jan] 7453 Sep 
2136 150 |*136 = }*136 150 |*136 150 |*136 150 |*13 Federal Mining & Smelting.) _..___ A Apr 19] 163 Jan 16/| 138 Jan] 199 Jan 
°* 85 688 87 |= 85 89 |* 85lg 89 |* 85l2 87 |* r+ Mle Do JS ie init dtanbicde inne cies | 200} 80 Mchi5} 97 Jani4i/; 91 J’ly| 1127 Jan 
*147 149 1371p 145% 149 149 | 148 148% 14713 14314) 148 14819 Gener OS Sa | 3,200)713612 Mchi14} 163 Jan 22/\z156 Dec} 184 Oct 
9127 135 (127 135 |*127 135 }§12712130 |§130 130 |*125 135 |Granby Cons MS & P-_-...- 35) 120 Mchgg] 152 Feb43jj.... ---.]. 
© 14 15 |* 14% 14g) 14lg 1419\* 141 15 |* 14% 15 145g 1453 ene Paper...... 300} 13 Mch26) 18!2,Jan 7|| 16lgSep “2614 Jan 
®©73 74lg* 74 8 74lg\¢ 732 75 \* 74 75 |* 7412 75 |* 74 75 pref......- 200; 73 Apr 1) 81 Febiij} 80 Dec} 90 Jan 
43 59 |* 43 aoa’ @ ---|* 43 me ee SS ee International EE See 40 Mchi4) 503,Jan 15 48 Sep| 295 Jan 
#28 30 | 28 30 |s 33 30 | 27 27 |\* 27 30 |* 27 30 |Internat Steam Pump oa 100} 25 Mch25| 41 Jan 7|| 2g Jan; 60 May 
* 7Sig 80 |* 78l2 Sl |* 781g 81 |* 78 81 i* 78 80 |* 78 85 SD St nnebdemanisbscodd Pree 741g Mch26; 81 Jani4/| 79 Jan 02 May 
© 694 70 \* 69 70 | 69 70 70 729) 7i% 7i's) 71 Tile we yh enon b  amigetberanda | 4,200 z6212 Mchj5| 7514Jam 24)/_... --.]-.-. ..-- 
6% 693! 6914 6914) 6914 69!) 69l4 6912} 69 6933) 6914 6912! TD, Si teteh¢cncccous | 1,415] 268 Mchys) 71 Jam4@ij....  ..-}.... .... 
® 764 77 |* 7613 7714|* 7612 7714\* 76le 7714)* 76le 7714\* 76%, 774) ational DE Radncasccen 1 cancel 75ig Mchj4| 8614Jan 15|| 62 May| 79l2 Dec 
@113l2 1147 lg 1Ste 11475 on 1382 11475911383 115 *113!2 115 #11319 115 } BDO Pili ccunos---e- | suede Mch26| 11733 Mch 5 113!g Jan | 118!2 Oct 
12 12 is 2 ~~ 1214'* 113, 12 12 12 |* 11% 12%4)* 1134 1212) ats a aes & Stamping; 400} 10144 Mcho6) 153gJan 5 12° May} 18!2Jan 
*S81 85 |* 85 821g vile 81 85 |* 81 85 |* 81 85 Secedesccccscose 100} 79 Mchgs) 87 Feb15/| 82 Sep] 88le Mca 
62 6214) G2ly 6253) 6212 G3lg) 62g 63lg) 627, 6344) G63l2 66% National OS ERE 28,033} 49 Mch25) 7614Jan 7|| 66 Ma 953g Jan 
@ 98%, 99 99 «99 99 «98 99 «99 99lg BOle| 903, 9734) Do pref.......-.--...- 1,600; 98 Mchj5! 103 Jan 5]/ 10014J'ne| 1061, Jan 
1s% 1873) 19 19 } 19 1914) 19%g 105s) 19%, 1953 19!2 1959 ewhqucsinnesS® t ngnne 10,800} $1812 APr 15, $20%, Aprigi/....  -.- 
@117 11914) 117 118!2) 11812 11834 117 11844) 118 118%4) 11834119 | New York Air Brake-_----.-- 1,500} 100° Mch25) 1411,Jan 7/| 133 iy "1633, Jan” 
© 722 75 | T4l2 7412) 742 7478) ze 75!2,\* 75 765i 5 |North American. Go, new.-} 1,525) 6914Mch14/ g93,Jan 4// 8712 Nov/ 107 Jan 
@ 26l4 28l2| 25% 2619/¢ 26 27 8 |* 26144 28 |* 26 28 ect@e Mall.....-...-..-- 720} 2112Mch25; 41i2Jan §|| 2sajJ’ne; 511,Jan 
G25, 925s\* 9214 9314) 925g G25, 32%, 92%) 9214 93 93 9314/4 eople’s Gas-L & O (Chic).| 1,900] 85 Mchi4) gs5gJan 4|/ gg J'ly| 103° Jan 
@ 11% 13 |* 11% 13 |\© 12 13 |* 11% 13 124 1214/6 11% 13 Pine urgh Coal Co.. — 100] 115, APri3| 167 Jan 15|| 1344 May] i1slg Nov 
© 652 55 |* 53 56 ie 53 56 |* 53 56 |* 53 56 OTN ee Pvt 49 Mchj5| 605gJan 4]} 50 J'ly| 62!2Jan 
35% 35%, 36 36 36lg 3612, 36 36 | 36 36 37 3733 Pressed Oa 3,175} 30 Mch26! 57 Jan10||} 43 May] 64% Jan 
$ 933%, 94 |* 93 9312] 93lg 9384/7 9333 33 921g 9212] 927% 92%] Do pref_..-..--------- 590] 86 Mch26| 997 Jan 24/| 95 May] 105 Feb 
167 170 |§1672¢ 167%)*165 170 |*165 *165 170 | 165 167 |Pullman Company-------- 352/ 150 Mchy4) 181!gJan g// 180 Dec| 270 Nov 
© 43g 45 |* 43'g 4412\* 44%, 45 |* 44% "3 * 4314 45 |* 44 45 | PQ allway Steel Spring.-.-- ------| 39 Mch6] 57!12Jan10}| 44 May| 62%,Jan 
91 95 |* 91 95 |* 90 95 |* 91 O4l2\* 90 Dalz) D412 Pal) yy eee 100} 90 Mcho3 9912 Feb 15|} 973, J'ly} 107 Jan 
28le 2855] 28% 29%) 29 29%) 28 28% 28le 26%) 287% 29 | Re public Iron & Steel_-__- 2,720) 221, Mcho6; 41 Jan Z|} 22h May] 41% Dec 
85 685 B5ig B5le) 855s 86 84 B4le|§ 843, 8454) K5le 86 } pref.....-..... 1,421} 78 Mcho5! 1300 Jan 7/| 91 ay] 11012 Jan 
°s3 5&4 54% 5s5i2| 55% 55%) 55 55i2) 55% 5514) 56 5614) so Sheffield Steel & Iron 2,200} 42 Mchj4) 77%Jan 7 68le J'ly 9712 Jan 
®.... 100 |* 98 100 99 «#99 |* 95 100 |* 95 100 |* 95 100 | De pret.........-... 100} 99 Aprg3o) 107 Jan 41/| 10414 Oct | 113° Apr 
146 14614 14613 14744) 147 147%/143 14719] .... ....| .... -..-!Tenu Coal, Iron & RR-_-__- 600} 130. Mchg@| 162 Jan 4|| 129 Jan |3166 Nov 
30%q 39%) 39% 39%) 3 39%) 39lg 4012) 401g 41 41 4114 dTenne s8ce Capper. Par = 3,200) $347g Mcha6) $5312 Mch 1| 5 rt ila 
74 «74 :'|* 73 «+75 |© 74 75 | 75 75 |* 74 79 |@ 75 7% Texas Pacific Land Trust- 200} 68 Mchg6; 85° Jan 17 “60 May| 88 Oct 
6 ft Bee epee | 5% «(6le* Sy 6l4i* 6 L. iU nion Bag & Paper...... 290 5le Apr 13} Slg Jan 13 5lg Sep 154, Jan 
© 63 542} -... .../ 55 55 57 57. |* 55 58 |* 54 Do pref--. 200} 501g Mcho5) 61 Jan 7| 52 Oct 84Jan 
®37 38 } 374 3714) 37% 37%) 3712 37%) 37g 3712] 37: ole U S Cast I Pipe “& Foundr-- 800} 3014 Mcho5) 4919 Jan 5}| 4312 May} 53 Jan 
B4lg B4lo! 84 843% 84 85 |* 83 85 |* 83 BS |* 83 85 See ancl 400) 74 Mchg¢| 89 Jan 15) 831, Dec | 967, Jan 
9105 110 | 10514 105'4/7100 103 |* 95 = *95 103 |* 95 105 United Stetes xpre on 400! 100 Mech §/§117 Jan 9|| 109 May|138!o° Jan 
75 70 #73 |* 70 73 |* 70 \* 70 73 |\¢ 70 73 |US Realty & Improvement} _..__.| 713, Apr 16} 901, Jan 4| 75 Aug| 4), Jan 
20 18lg 18lp¢ 18 30 *18 20 |* 17 20 US Reduction & Refining_-_| 100} 1312 Mchg5) 30144Jane28|} 24 Mch] 405, J'ne 
55 |*¢ 52 55 |* 53 55 |* 53 65 ie a eee 100} 437 Me his. 6x Jan 7\ 60 Mch| 84 J'ne 
43 |* 42 43 |* 4212 43 42\2 43 4253 4253| United States Rubber-___- 600; 367 Mcho6) §2!eFeb16|| 38 J'l 5912 Oct 
103 |§103%g 103!g) 10 2 10234) + 1027 10273 10273, Do ist pref.....-...-.- | 835) 91g Mcha5! 109% Jan 7||71043, J‘ly |jr115 Jan 
721g] 721g 7214] 72% 72%! 72M 72141 Rae | 410) 68° Mchg5|  7xig Jan 7\| 75 May) 2871!) Jan 
375g 38%4) 37lg B84 37lg 377) 37g 3814 38 3812, United States Steel. ......- 207,735) 31le Mch25} 5033 Jan 7|| 3253 J'ly| 5014 Oct 
114 101%) 101% 102 101g 101%) 10114 1 1214] 102!g 10233 Do pref... 24,005! 91le Mch: Py] 1073, Jan 7\| O83, J'ly | 11334 Jan 
* 292 30 297, 30 | 20% fr 2914 2912 2012 30 |dUtah Copper Par $10 1,313] 5} $39!e Mch 4}|....  - * ine 
2 © 27 2812; 27 28 (© 27 238 28 \* 28 | Virginia-¢ Jarolina Chemical 200 39% Jan 7|| 31 J'ly 58 Jan 
yt 1414/*103 105'2 #103 10512'*103 10ste, #103 105l2 105 104 Do pref. | 130} 25| 108 Jan | J'ly | 117!eJan 
74 |* 65lg 74 | GSlq 74 |* 68% 73 |© 68 73 70 71% Virginia [ron Coal « Coke. _} 500) 55 Mchos| 97 Jan 22) May| 9% Dee 
6230 300 (9220 300 (©230 300 (*230 300 (9230 300 (#230 300 Tells Fargo & C Bi 255 Apr 42 $290 Jan» 3 Mech} 305 Oct 
P B2%q B3le 82% BSlg © 823, 83 B2lg 43 B27, Bly) B2%q K27g estern Union Tele graph_| 1,980] 791» Meh 6)" x5 Jan 10\| 283% Dee | 9414 Jan 
p143ie 144 *) 4312144 144 144% #144 414414 #14312 145 3144, 14453 Westingh’se il & Mfg assen_ 300) 1433, APres, 154 Jan 2)) 148 Aug) 176 Jan 
160 ‘9143 165 '*148 165 #143. 165 (914314165 |#143!9 165 Do 1st pref | $145 Apro6igi45 Apraa!! 162 Nov! 188 Jan 
pecns . : : =. j A 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks. | Bid | Ask || Banks. Bid | Ask | Trust Cos.’ | Hid | Ask || Trust Co’s.| Bid | Ask || Trust Co’s. | Bia | Ask | Trust Co's. | Bid | Ask 
nion Exe "| 220 | 240 | N Y Cltty. |{Fifth Av Tr_| 550 ||Mut Alil'nce] 195 | 205 {| Brooklyn 
JS bach‘ 122 132!2|| Brooklyn. Astor 200 ---|}/Fulton.... 300 | NY Afeé&ir |(000 Brooklyn ‘Ti} 425 4m) 
fash li'hts*| 225 . | Bankers’ Tr} 490 | 510 \Guaranty Tr 480 | 510 |\NewYork Tr} ....] 725 |\Citizens’ ...] 145 155 
= Side* 600 First . | 300 | -- Bowl'g Gr'n| 430 450 |\Guardian Tr} 240 250 |\Standard Tr 410 |/Flatbush  . 260 nae 
forkville 4 400 425 | Home B’ nk} 160 | 175 | BroadwayTr| 150 | 160 || Hudson | 95 105 |\Tithe Gué&'Tr} 525 550 |\Franklin ...} 310 520 
|\Manufactrs’ | 400 | Carnegie | 220 | 240 || Knick’b’ker {1250 Ir Co of Am! 720 | 740 |/Hamilton ..| 315 | 330 
Mechanics’ 1/1315 Central Tr’st!is00 |2050 i! aw Vi& lr. | 270 |\Union ‘Trust|i250 {1300 jjtlome .. 2] 160 175 
| | | Nassau 260 | 280 olumbia 220 | 220 i Lincoln Tr..| 355 380 U S Mtr&'l'r 4 475 |\WJenkins -| 200 ‘to 
Brookiyn } Nat City | 305 | Commercial | 215 | 225 ||Manhattan _} | 40 He nit States_[1240 [1270 ||Kings Co_..| 460 | 475 
| North Side %| 35) | 375 | Commonw’h | 145 | Mer cantile._| | 850 |i!VanN'denTr, 275 | 300 jl. Ist L&aTr. $10 125 
orough 7 or ProspectPk?| 150 | 165 mplre $35 | 38) |\Metropolit’n| 570 | 600 || Washington | 400 iNassnu ....) 250 270 
roadway* 450 ‘ rerminal._.| 140 | . quitable Tr | | 136 iMorton Tr'st 726 ||Windsor . 200 | 215 | People’s _. Bil, — 
rookiyn 130 - farm Lo&T' 1300 ||Mutual } 120 | 120 | | Hwitlia mb’ a 225 od 
ad and asked prices; no sales were made on this day 7) x-rights. ?@ Less than 100 shares {State banks, aix-<dividend and rights, 6b New stock. 
é @t Stock achange or at auction thie week, ¢ ix beneticial tpterest in ore properties. A Ist tustal‘int pald n Sold at private sale at this price, 
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‘*CUTPYING FOUR PAGES 
sae « . s 
BUNDS tS Price UW nan’ z5 ange BONDS se Range 
N. Y. STOCK EXCHANGE % Friday Kange or |35 Sinee N. Y. STOCK EXCHANGE nS 3 Since 
WREX ENDING May 3 #3 May 3 last sale | 7\|| January 1 WEEK ENDING May 8 <* January I 
l. & Gevernmen Bia Asn| Low High| No|\|\Low Hioh||Cent of Ga RR—(Con) jo\lLow High 
U 8 2s consol registered. 21930 -J} 104 10 4g] LU4"%— Apr’'U7]....//104 % 105% Chatt Liv pur mon g 48.1951) J-T4 a 
U 3 28 consol conga... .G1ee -J| 104 Sw} Udy Apr’O s}... 1/104 LOB My Mac & Nor Div 1st g 58.1946) J-J 
U 5 3s registered ..,.....41915/0.F 102% 103% 102% 102%) Tilv2z102%]) Mid Ga& Atl Div 5s....1947)J-J 
U 8 88 coupon............ 1KE918 -F| 1024 1034/103% Apr’07|-...//102% 104 Mobue Div ist g 5s..... 1946) J-J 
U 8S 8s reg small bonds..k1918/G.F) ..-...-.... Oe. Die ccdiscccce canens Cen RR& Bot Ga col g 58 1937|/M-N 
U 8 3s cou smail vonds..£191% -F) 102% ......)104% Oct ’05)..../|...... ...... Cent = NJ gen’l gold 58.1987) J-J 
U 8 4s registered 907/3.7| 1014102 |1005 Mar’v7)....//1005 101%» S| eee h1987 9-3} } 
U 8 4s coupon....... 7/G-J| 101%102 |1015 Apr’07)....//100% LOL%, m Book & Imp gu 58..1921\/J-J 
U 8 48 reg’ arn 5) G-F| 12942 130%/130% Mar’v7)....)129 130% tre Hud R gen gug 5s 1920/J-J ws me 
U 8 4s coupon............. “F| 126% 130%]130% apr’07]..../129% 130%] Lei & Wilks B Coal 58.-1912/4-N vic kere 
USPancen. 1690 yr 219305 QN} 104 1 105 's Oct ’U6).. Con ext guar 449s....g1910 gx luv 100 4 
Philivpiune talands 48.1914-34/9.F| 109% ...... lll Bi comet, ° NYé& hang Be gen 5 4s 1941)M-S; 102 105 |...... ....00-- seepdinenlia xdedic 
Pub wks and imp rez 48 1935/9.5 : Cent Pacitic See acitic C p 
Pub wks and imp reg...1936 or CentVermont lst gu 94s.¢ \Q-F 25 Apr’07|....1 85 89% 
Chas vw See Atl 
Foreign Government Ches & Ohio g 68 ser A../ A-O 101% 101%} 2100 105 
Ja) ese Govt 6s sterl’g.1911]\a.o\¢ 98% Sale | 98% 98 %9}117 96% 100% Se sere A-O 107 Feb’u%|....))107 107 
jd series 68.............- 1911/a-o]¢ 98% Sale | 98% 98%/i54)) 96% 100%)/ Ist consol g 5s. M.N lll Lid’) lzjlll 116 
& loan 4198 ctis at ee F-Aly 91%Sale | 9143 91%/154)) 87% 94% egiste M-N 116 J’ne’06)..../).... ~ 
2d series 419s ctfs a J-Ji? 91 91%) BL 91%) 11]) S749 92%1] General gold 498 M.S 101% 102% gv 
2 loan 4s ctfs full a. ¥31/7.J|¢ 83% Sale | 83% 834%) 13) 79 85 M-S 04 May’ 
Repub of Cuba 5s exten debt../M.s/t102 Sale [102% 102%) 3/) 98% 103% Craig Valley is: I-J 112. Feb’0u 
U 8 of Mexico nt g 5s of 1899|Q.J| Y8%Sale | 98% 98 1) 96% 9 R&A Div eengea. 989) J-J 98% Apr’07|. 6; 100% 
Gold 48 of 1904..-......- 1954|$-> R peees ot on Bo nlaztll 223 28 |] oteom Ay — 80) 3-3 if22 Mar a7 om a4 
ee are priices on 7) # ‘eb'U5|....8.. 5 
State Securities . . ene. od rth. M S Feb’06) .. 
J-J A-O 76% Apr'0/|....1 76 80 
B-A . I-J 61] 67% 76% 
1 4 -J -- 1960/3 -J BU tg May’U5}....1]...... ...... 
orth Carolina consol 4s:1910 J-3 -{|100% 100% |] ctue Burl & Q—Denv D 4s 1922) F-A 99% Apr’07}....// 99 1005 
68... 9} a-0 oe |) on 126 {ilinois Div 349s8......... 1949) J-J 92 Apr'V7|..../|) 89% U2% 
So Carolina 419s 20-40 leeose 1933) J-J — ae Registered.... ........1949)J-J CO BE Beis aeclnccne chasce 
Tenn new settlement 3s..1913/J-y 5 Gold = ott “5q- oe J-J 102% 103 00 103 
ia fund dept 2-3s8...1991/J-J 93% 93's) 1)/ ¥3% 95%]] Iowa Div sink fund 5s..1919/A-O/ 1054...... 110% Jan '05)..../)...... .... 
6a deferred Brown Bros ctfs.| _...| ..... « 23%) 28 Apr’07|..../) 20 23 Sinking fund 4s........ 9LYA-O oy 69 99 104 
Nebraska Extension 48.1927|M-N| 102 Sale /102 102 101% 10% 
Railroad Registered... .--...- 927|M-N] ...---...... 101% Deo’06)....H. 000... ss 
I \ ~~ > y~ At Coast Li Southwestern Div 4s....1921/M-S| .-.... ...... ROD FA Wiissidacine sees. on 
jaya Midi See At Ooast - Joint bonds See Great North 
Albany & Susa See Del& Debenture 58............ L913i|M-N/ 100% ...... 101% 1014 10115 104 
Auegheny Valiey Seo Penn RR Han %& Bt Jos sonacl éa.. MLIIM-S/ 105% ...... 1u6 a ion 6 1 
Alleg & West See Bull Kk & P Chic & E Il ref & impg 48 1965/J-J| ..-... 93 | 92 9 
ane Arbor lets Rennes A1995/Q-3) ..--.. 86 | 96% Apr’07|....|| 864% lst s f curés............ 907|J-D} LU2% ...... 102% 102 100% 102% 
toh T & 5 Fe—Gen g 48.1995) 4-0 98% 99 |217]| 97% 102%]) Ist consol g 6s........... 1934/A-O} ...... O06 MEE. cecil pcccce scapes 
red 1995) A-O General consol 1st 58....1937|M-N| 1104 115° “}112% Apr’07 112 117% 
Nov Registered............. 937|M-N| ....-. .....- $y Feb’ut)..../)...... ...... 
Nov cued | ind O Ry 1st 58.1986) J-J| 110 ...... 113% Feb’07}..../)1134 113% 
a4 M-N Chicago & Erie Erie i 
5) y-D Chic [n & Louisv ref 6s...1947|)J-J| 1244 ...... is¢ Apr’07}....1/125 126 
FA Refunding gold 5s....... 47) J-3) U8... 1U7) Apr’U7)..../)}07 111% 
DARD cdccce cccccs( te «SO Fis cocdscocce cesaee Louisv N A & Ch Ist 6s.1910/J-J| 1044... 1044 1045s 4 lu449 104 
F-A Chic Mil & St P term g5e 1914/J-J3| 104% ...... 1u3  Mar'v7)..../ 10s 106% 
ff) Peewee oa, Oe eee General g 48 es A..¢ — J-J| W34....., |LO3‘9 lus, Lleol 107 
3 K BL F-Al ocesee .c0e.| V4 Nov'UG)....)|...... 22-02. egistered............ 419 e893 ay ae 1044 Oct '06)....! encece conpee 
Bast Otla Div ist g . * om M-S General g 3'9s series B. aa] -J v4 1) YO Y2% 
atlKnox&N See Chic & L Su Div g 5s-.... seatie-3 cccel|.nccee cesses 
Atiantic Coast ist oa: Riese M-S Chic & Mo Riv Div 58...1026|\J-J Wdad Als 
Charies & Sav lat g 78..1936) J-J as Chic & Pae Div 68... J-J (105% 105% 
Sav F & W lst gol Ge..1986 A-O (132% Jan Us). Chic & P W istg 5s J-J 7 ie. 11% 
lst gold 6s............. 4\A-O .{112% Jan 04). Dak & Gt So Jed on 
Ala Mid lsat gold Ba 721938 M-N .|114% Nov’05)_... J-F) 119% ....../137 9 J’ ly OM)... 8... ncce 
Bruns & of on 6 és ..1088 J-J 89% Mar’06)....||__. 0} d-J 7 Hida 1UB% 
L&@&N coll g 4e......... 1953|M-N 8 88 J-J 
sus Oca & 8 gags sane J-J 96% Deo’vs). J-J 
Atiap gt t-y y J-d  soneuha apevenem 
Austin & NW Seesou Pacitic J-J W241 
Breet lesa. it 1 J-J| 93 Sale | 83% 93 |104)| 894% 93% d-J aj tat 7 Ta 
Registered 5) Q-J  aaases SS POMOE . de acoie ccnsns J-d j-o-|| LOS 
Gold 48 .... A-O|} 1004s Sale [100% 100%) 24/) 981g LU2% J-J 21074 ty 
Register 948/Q-J -- 1004 9 3} 98 1U1ls J-D 7}. 
Pitts June 1s "0 -« 1922] J -d WE Rees J-D 114 Feb’07)..../|110 
PJun & M Div lst g 3'981925|M-N Rh 
PLE& W VaSysref 481941|M-N “A 
925\J-J F-A 
ts 925 g-J M-N| 944% 98° | 95% Mar’v7)....// 
§ -1919/F-A Q-F 
Cen Ohio BR lst c g4'9s.. 1030) M-S A-O cooehled 
Ul Lor & W con 1st g 58 1933) A-O ME  -cannee occa tid _ 0s, 
Ohio River RR 1st g 58.1936) u-D a SED sasced 1064 N v'06) : 
Generali goid 58........ ¥37/A-O SD -xenien gocenil 1U744 J” od U6) 
Pitts Viev & Tol lst g 6s 1922/A-O M-N; 100% ...... t 100% 
itts & West let g 48...1017/J-J MMGEE seavee cnsced 10L) Apr’v07) 
Stat Isl Ry 1st sug J-D A-O} 104 ...... 107 Jan’v7!.... 
Bat Creek & 8S See Mich Cent A-O} 103 ...... 108% Jan "U4 
SeeN Me M-N/) 11U%...... 1135 Apr'v7).. 
Bellev & Car See illinois Cent ~-1933)/M-N} ...... 2.2... 17 ~Feb’o 
Bklyn & Mon See « Tihnois lst 68....1910)M-8} 101% _..... 105% Dec’05}.... 
Bruns & West See Atl Coast L’ ONC F & Bt Peal let 5s 19U9|M-S) 100%. ..../100\% Mar’v7!. Hivey ivas 
Buffalo N Y & Erie See Erie Winona & Bt Pet 2d 78..1907/M-N/ 101... 100% 100%, ‘y ie 100% 
Buffalo R & P gen g 54...1937|/M-B) ...... 114% pick 114%) 1/112 118%]] Mil LS& West lst g6s 1921/M-N) itvy...... 1234 kh 1225 tse 
All & West latg 48 gu..1998/A-O; 07 103% Feb’07)....//lU2 103% Ext & Imp sfund gos 929) F-A) 111% ...... 113 Apr’d olla 
Cl & Mah oy g 58....1943) J-J TT ,. = eee Ashland Div lst ¢ 925/M-S) 122% ......) 1424 Weob'U?|....||...... ..sece 
Roch & Pitts lat g 68...1921/F-A 124 Apr’v6).... pashee name | a ne neaen 924) J-3) Lee's ...... Freres emo 
Consol lst g 68....... -1922/J-0 118% Mar’07|.._.|/118% 128% 911)/M-N; luo ...... |LU9 PERC isilanice santa 
Buffalo & Southwest See Erie J-d tT otablie P Mar’v7).... 114 lla 
But & Sesy jet ve cod | 40.d1951/J-J) ..... - 04 | 04% Apr’07) ...|| 89% oosi|” T-d) 113%... [Lid Mar’07 .... L164 Li6’s 
BurC R& CRIP jd-J) 100% Sale | 99% 100%) 51 7) 100% 
Yanada South Ist bs..... 1908] J-J| 101% Sale [101% 101%! 16/100 1015, O20] cccnes scccce 9¥% Feb’07)....)! 9 wO% 
2c 6s...... eecccccccccccs 1913|M-8 OMe ccnces 102% alte «-./10L 105% 4,A-O 8y oY 71 +d vl% 
Re I BIM-S} 100% ....../108 PUT cs dicncess soeeee M-N YT J'1¥ U4) ....|)... 200 --2nee 
Carb & Shawn See Ili Cent M-N OS WevUS) .....1]...000 cccsco 
Carolina Cent b Air L MN Jan "07}....) YO% 90% 
Carthage&® Ad SeeNYC&H -N VS May’V4)....]]...... ...0 20 
Cod Kk Ia F&N ph td hel 7|\M-N 90% Feb'07)..../) Gu% 90% 
Cen Branecn Ry 8 .1918)4-N 86 Apr'07)..../) 36 90 
Cent of Ga RR let g ba -pias . bt eo 116 Mar’07)... chie RI& Pac RR 4s. “2b08 M-N 70 73 | 83 68 77 
Consol gold 5s...........1945/M-N} 108 107 ive L098 Rewistered. . --++-2002/M N 79 = Deo'vS)..../]...... ....00 
Regis M-M)Pl0O7 ...... 113° Apr'06 pny trust gol Ba. 1913) N-S 87 Apr’07| iy ee) 
lst pref income g 5a,...p1945/Oct| ...... 90 | 85% Apr’0? Bur Ced R & Northern— 
Stam aes eS ek ba et ey we oa... 508 a-O 117 Jan "07! > eae 117 
2a pret iwcome g da. 74 75 a aApr'v7 1934/A-O et Mar’ii3). ace cecese 
Stampe re ae 7 4 ORIEN W iat teu $.1921|A-O lll Nov’). 
3a pret income g 58....p1945)Oct | ..... ‘ 63% Jan ’07). -+| ; M & StL letgug | senllipasavs: sellippeistey axe 
SERRE ‘ccnccs scencossananen sung] vescse escent OO Apr’07|_. ---1] 63 66 | 
MISCEL LANEUDS B BONDS—O ontinued on Next Vage. 
street Railway | | Street Kailway 
Brooklyn Rap ‘T'r g 58..... 1945)A-O} 101%......) 201 Apr’07).....100 107. |/Met St Ry gee esl tg 50.1087 te A, 104 Saie 104 104 12 7 h th 
lat refund conv g 4a....2002|J-J| 85 Sale 4% 35 jivé 79% Y2%il Ref g 4e.................. A-O ...... 80 | SO Apr’07).... 
Bk City Lat con 5s. 1916.1941|J-J| 102 sees 103 Apr'07}... “|AG3% 108% Bway 7th Av iste ge ives 3-0) 107 110 [Lo Apr’v7) 108 is 
Bk Q Co & 3 con gu g bs. 1941/M-N/*100%...... 100) Apr’07).. 100 101% Col & Yth AV lat cu ¢ 58.1993) M-S/ 109 = [ti8% Fep'u7 LISWLILS* 
Bain Un Bi lets 4 wa VdU| F-A tadepeates (11 Apr’07)....) 100 108 Lex Aver F con i a3 2000) 3-9 nai 13% Dec'vs, RES SS 
Stamped guar 4-58 YOO) F-Al 2.2... .000e- 10 Feb’vé)....)!. Third Ave RK oon gu 4s 2000) J-J) ...... way sh S64) 
Kinge Go El let g 4s. SS yeeteewnay N7. Febutl... Third Ave Ky 1st ¢ 5s..1937| J t avtx. Penge LiL\ Apr’7). 
Stamped que hy F-A| 84 87 #4% Apr'U7 sf So Bs Met W 8 El(Chioc) Teeas. 1938) F 98 | YS uly 4 
Nassau Kleo Beal casoce 844) 86 Apr'07 Be Mil Kl Ry & L 30-yr g 58.1926) F. ~ «ley J” 
Conn Ny & Lteide rol gage 'B1 J-J3} 102% Sale [1024 103 Minn St Ry Ist con ¢ 38.. 1919] 3-J -|L07% Fe 
tamped guar 498 ...... Ol d-T <n N Orl Ry & Lt wen 448 ..1035 J.J 904 Se 
Den Con ‘Ir Co lat « 56 933) 4-0 St Jos Ry Ith & P istg és da°37/M-N lwW3\ 
Det United lst con VBL) J-J St Paul City Cab con ¢ vs 1987) J-J) 110% New" 
avana Klec consol g 68.1052) F.Al Underground of Lon 58... 190Q,J-bD) 78 ..| 7? Apr'07 
nter- Met coll 4 4s 956) A-0 Umon Ei (Chic) let g 58.1945) A-O} 0. 00 Jan’? ; 
niernat = coll tr OaviJ-J United RRs San Fraf4s.1927/A-O) ...... 7 | 7 7 1) 75 83% 
ia Ky Co latoon «5 psu) J-J PR Se United Rys St L. lst © 48.1884) 3-3) 2.0... 6.0... 82 Apr’? 82 36 
anila Eleo lat & coll 58.1953|M.8 98 May'06).. W Chie St 40-yr con x 58. 1936)/M-N) ...... ......) 99 Dbee'VT i a 
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3 = a : 
BOND=> zs Hrwce Wees's es Range BONDS ze 
x. ¥Y. STOCK EXCHANGE st Frida Range or 3 Since N. Y. STOOK EXCHANGE /|25 
Wark Bxviwo Mar 8 Sa| alay Last Bale |*%)\ January 1 Weex Empinc May3 | S4& 
Chie Rock { & Pac—(Con) Bia Ask}Low _High|Ne\\Low High|| Erie—(Con) 
Choc Ok & G gen g 58 01919 J-J| cence cocee-/108 Nov’U6)----/|, N ¥ Sus & W - ref 6o.1087 
Consol gold a Bs he -19521M-Ni 10545......\111 May’06) id 4198 .1937) F 
60. Des M lst nf A-O}| ...--. 102 4/105% Nov’06) .--- 
. $5, each...1943 
ID 128 131 Mid RRof NJ let g 63.1910 
J-D Teaence sesese Wilk & Ea lst gu g5s.1942) J- 10st, apr’0T x 
St P & Minn letg 6s 1913/M-N 1314, 131%/] €v & Ind lstcon gu g 6s..1926) J-J 116 Apr’06j... 

Ner Wisconsin lst 68...1930)J-J| ..-..- -----.|/120% Mar’@4)----|)...... ...... Erie & Pitts See Penn Co 

BtP& 2 Cay lst g 6s...1919/A-O -++-//116% 120°. |] Evans & i’ H lst cons 68.1921|J-J| .---.. ...-.- 17 Dec’06).. 
Cateage 7 4 Trans g 48...1947|/J-J| ------ .-.-.- ~-;|] 97% 97% 1] latgenerai gold 5s...... 1942/A-O 

Nd ninth eked ....| 109% 110 [108 1094} 41)) 97 109%4/] Mt Vernon ist gold 68..1923/A-O} 105 ....../114 Apr’05). 
Chio Weat Ind gen g 68 tt tae 110% ......j110% Apr’07}----/|1107%, 113 Suil Co Branch ist g 5s. 1980/A-O| 99 ....../106\% Feb’vU6).. 

Consol 60-year 4s........ 1952S. J] ---+ ---0--| 97% Apr’O7|----|| 97% 98 g0k& So SeeChM & St P 
Clue & W Mich see Pere ry he lint& PereM See Pere Mar 
Gooed SSak SeeC Ria FlaC & Penin See Sea Air Line 
Cin H & D 24 gold Lge gs7 Jed] c-nsce -000 -{113_ Oot ’00).-.-|) _.... 2.2... Fort St U D Co lst g 4.93.1941|J-J| ------ ...-.- 105 Mar’98/..../]........ ° 

Cin D & { lst gag 5s...1941|@A-N| 103%, Sale |103% 103% 4] stig 105% |] Bt W & Den C 1st ¢6s....1921|/J-D] TLL” i7i%112 Apr’07}....//108 ivg 

C Find & Ft W ist gu4s¢.’23/M-N) ----.. ------]--- 20+ e--ne eon J- + Was” “ae Ft W & Rio Gr ist g 48...1928|J-J 86 | 84% Apr’07).... 8 

Cin I & W Ist ea g 48.1953) J-J| ------ 83 Jan '07}.... x3 ( ‘al Har& SA SeeSo PacCo! a 

Ind Dec & W 1st g 58. 36) J-J -eeee-|104%9 Feb’07]...- 104% 105 Fai H é& H of 1882 1st 58.1913) A-O} ..-.-.102%/100 Mar’07) ...//100 108 

Lat guar gold 58 J-J o eeeee-| 107 4g DOC '02}----/). 2. conece Georgia & Ala See Sea A Line ® 
CISstLac ap OCG GaCar & Nor See Sea A Line 
CinS&C SeeCCcs Georgia Pacitic See So Ky 
Cieartield & Mah See i * &P J GiuaVG& Nor See So Pac Co 
Cley Cin 0 & St L gen g 4819938} y-p| 102 Sale |101% 102 | 6) 96%102 |Kiouv & Oswegat See N Y Cent 

Cairo Div lst gold 48....1936) U-J| ------ 99 | 99% Jan’07|....|| 99% 99%]iGrand Rap & Ind See Penn KR 

Cin W & M Div lst g@4s.19¥1/J-y| ------ -.---- 974 Apr OF ‘7 O85 |/Gray’s Pt Term See dt LS W e ro 

St L Drv 1st col tr g48..1990)M-N} .--.-. 89%| 97 Apr’O07|..-.| 97 98% Gt Nor—Cc § & Qcolltr4s 1921|/J-J| 96 Sate 95% A64/307/| B9Y 98% 

Registered ......<ccos0< 198C! MeN! om 97 Jun’U%|..-.|) 97 v7 Registered. / ............ LHZT|Q-D | neces cones] Udy ¥45,/ 21]) BS% 6% 

Spr @ Col Div ist ¢ 48..1040/M-s) 99% Feb" . Greenbrier Ky See Ches & UO F nse | P 

W Val Drv lat g 4s...1940) J.J 98 Sep ’0t Gulf &S Clstref&tgz58 01952)T-J}| 99 101%) 99 Apr’d7). 99 102% 
O4£8t L&C consol 6s..1920)m-x 105) Jan’04 Hare stdo see C Bw y 
lst gold 4s........ Q-F 97 'o Mar’u7 ousatonic SeeN YN H& H : ot 
Registered .. Q-F -| 95'4 Apr’67 Hock Vai latcousol g 4 104% Sale [104% 10443) 21/1035 105% 
Cim 8 & Ci con 1 J-dJ 11134 J’ne’0¢}....}}_.. Registered...........-...1990|S-d] -----+ +00. oo Nov’vi 
CCO& I consol J-D ‘ Col & H V lstext g 48..194s5|A-O] ............ %y Nov’0U) 
Consoi sink fund’ 7 914) U-D Col & Tol lst ex 4s. °93\% ...... 39 Apr’07 
General consol gold és. 1934 d-J Houst E& W Tex SeeS J 
Registered........... 34) U-J divust & Tex Cen See So PacCo | 

Ina Bl & W ist pret 48.1940) a-0 [ Minow Central lst ¢4s..1951|J-J| 104 ...... i014 Sep’ OG}....1]...20- ---20 

O Ind & W lat pf 5s...«193%)}9.J wgnee Registered......... Oe SS | eee. 107% Apr’v7|... -|207 4 LOT4 

Peo & East ist con 4s...1940/A-0) 92% Sele | 92 vai” Ist gold 349s... 195i|/J-J}, 89...... 100° Apr’07}... //100 100% 

Income 48............-- 1990/Apr| 8342Sale | 62 63% Kegistered......... 1951] J-J|*------ 100 | 95% J’ly“O6)....1) oe. - eee . 
Clev & Marietta See Penn Rk | Extended lst g 3s. 1951/A-O} ...... 97 99 4g J’ne’06)..../]...... ee ai 
Clev & Pitts See Penn Co ist gold 3s sterling.. 5IIM-S] ..---- ..--.- 70 Oct ’04/..../)......... 
Col Midland Ist g 4a...... 1947/3 69 Sale . e9 Coll ‘Trust gold 4s... »|A-O}| 98 101 ast Apr’ O7}.... 98 103% 
Colorado & Sou lat g 48...1920| F- 90 4 Sale 91 Registered............. 1952 A-O 98 2 

Retund & ext 44s ...... 1935|M- UO% ...... + i * Feb’07 LNO& Tex gold 4s ...1953)M-N 108% apr’ | 100% 108 
Coium & Greeny See 50 BY Registered............. 1953|M-N 97 | 1 97 
Col & Hock Val Ses Hock Vai Cairo Bridge goid 43....1950|/J-D a4, Jan *07].... 103% 109% 
Gol & ‘Tol See Hock Vai LouwsvDivéTerm g3498.1955|J-s 89%, Feb’07 i 
Col Conn & Term see N & W Middle Div reg 5s....... 1921|F-A 123. May’99). 

nn & Pas Rive lst g 40.1943/A-0| .-..-- ....-]------ eccccees Omaha Div lst g 38.....1951|F-A 7849 Apr’06 

ak&GtSo s5e¢0M & BtP St Louis Divéterm g3s.1951|J-J 7 when Feb’07). 

alias& Waco SeeM K & ‘I Registered............. 1951) J-d . a 

Lack & Western 78...1007|M-S 101% _ 101% Gold 3298... .-- 1951|5-d .| 89°” Mar’07]|- 
orrie & Essex 1st 74...1914|M-N |119% Nov’06).. Registered........... 951\a-J . — OY). 
lstconsol guar 78..... 1915/ J-b 121% oe Spring Div lstg Sie..-398! ee -100 Nov’V0}_. 
4 . 127 J’ne'vd estern Lines 1st g 4s.. F-A -|100% Apr’07). 
\J- veo Bellev & Car let 66..... Bi d-D) ...... -|122 Dec’05}. 

e ii: 4, Sep” Ou)... Carl & slaw ist ¢ 4s. IM-S| ...... -| 97 Mar’07 

Construction 58....... 1923/F-a --/109 LOY) 2) 109° 1774 Chie St Ld& NO g 58... 951| J-D . 118% Apr'07 

‘Term & improve 48. ...1923|M-N/ -jluz4 Aug’UG) ...])...... 2.2... Registered. jd-D] ...... 119% Mar’04|. 

Warren lat ref gu g 3.498.200) F-A) 192 Feb’03)....//.. Gold 349s8.. J-D) . 93% Muy’04)... 
Dal & Hod lst Pa Div 7s8.1917/M-s) 133 Feb’v6 Registered... aid ied PEELE, couger ceneneinaiiain emhunmen = 

117) M.S} ji4y Aug’01)... Memph Div lst g48...1951)J-D) 1004 1009 Mar’07]....//L00'2 00% 
J-D lia% Sale |LO2% 1034/13 “B5's 108i St L Sou 1st gu g 48....1931|M-S} °97 ...... 97 Mar’07|....|| 97 
Sla-O| 994 Sale | 99% JU0U 243) 95 11 Ind Bi & West SeeCCC & StL 

Hens dé Saratoga lat M-N/ 123% ...... 133% Deo’06)..../]...... ...... ind Il) & Ia lst g 48...... 1950|J-J| ...... 98% aoe Feb’07|..../|100 100 
Dei Kiv KK Bridge See Pa RK } | al int & Great Nor lst g 6s..1919|M-N) : AsS's 118% 
Denv & & Gr let com ¢ 43.1936) y-J5| os % Sale | 94% ¥4%) 2) 93% 97% SE Rs ic omanediemamenes 1909) M-S} ---[} YO%s 

Conseil gold 4498......... 936) J-J} 104 ..... 1U02'5 Jap '07)..../) 10249 102%]] 3d wold 48................ 1921|/M-S! 65 73 72% Apr’U7|....|i 71 79 

Improvement gold 58...1025/J-D/ ------ -.---- 1054 Feb’v -|,104% 105 4/| lowa Central 1st gold 58..1938|/J-D) ......108 |111 Feb’v7). “Ihoe ill 

Hoo Gr June ist gu g 58.1939) J-pb i sichiatbinid> ented ae et 1951/M-S] ...... 80 85 Feb’v7)... | 3508S 

Rao gr 8o ew gold 48....1940/ J-J sitet «---.|/J emerson RK See Erie 

Guaranteed......... -1940/ J-J esee alA&GR See LS&MS i 

Bio Gr Weat me on J-J 3| Yl% db andé& Mich See‘Tol& OC 

Mee and eol trust 48A_1949|A-0 87% B7TAIIKCEFts& M SeeStL&sFKr | 

Utah Cent lstgu a48 a1v17/a-¢ «||seneee eeeee [| KC&MR&B Seest L&S F 
Dee Moidé Ftb see M & Sti i Kan C & Pacific See M K & I i 
Des Moi Un Ry Ist g 58..1917/M-N| ..-.-- ------ 110 Sep ’04)..../|...... ......]| Kan City Sou lst gold 38..1050|A-U| 71 Sale | 71 71 | 67% 73 
Det & Mack lst lien ¢ 48.1995|)y-D| 90 ...... | 92 Mar’07). -|| 92 92 egistered. .........cccos TDGUIA-O1 ccccoc coccce 63 Oct *0U}..../]...... .... = 

Gold 48..........--.00--- V5iJ-b) SY ...... | 89 Apr’07)..../| 89 924//Kentucky Cent See L& N HI 
Peetroit Southern— | } Keok & DesMo SeeC RI&P } 

Whio Sou Div let g 48...1941|M-5 834! 86 Oct '06) ..||.....- .-.-..]]/ Knoxville & Ohio See So Ry 
Dai & Lron Range 1st 58..1937|/A-O} ------ ----- LIL Apr’OT)...ilk lll +s ake Erie & W lst g 5s..1937] J-J 113 113 lire 114 

SE cccnteieininiioies 1937|A-O| BRE PRB ig ee OOl nccBeccnnwescses ‘> Y ' ¥ “Spee 1941lJ-J \g 106% lU6% 069} 107% 

RES 1916 OF | SSepae) ey te Bit aS ebeee North Ohio ist gu g 5s..1945|A-O or Sagres 110° Apr’v, 110 1101 
Dai Short Line “See Nor Pac | LSho& MichS See N Y Cent | 
Dui So Shore & Ati g 5a..1¥87|J-J| 107 ...... 112 Jan’0 1103112 Leh Val N Y Ist gu g 449s. 1040) J-J| 107% ...... 106% Apr’U7/.. LOG% 107% 

astof Minn SeeStPM& M | tere 1940) 3-3} 1044106 [11248 Now’05). 2.2) 0.... 2. eee 
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Victor Fuel let 6 f 6s......1053)2-J| 08% 94%) 03 Feb: 07 iain OS's Moh a” & sale | 74% 74 jh 4) Tis Tey 
>No price Priday; latest bid andasked, @DueJan dDue eb cDue siar due \pr ADues'ly Due Aug o Duele’ p Due Nov 7 Due Dee s Option ~ale 

























































































































































































































2 Bond Record—O 
1012 New York Bon oncluded— Page 4 
"3 7s 
BONDS . Price Weeks Fh Range BONDS 23 pn 
N. ¥. SPOCK EXCHANGE Frida Range or 8 Sinee N. Y. STOCK EXCHANGE =: Since 
Wek Enpmve May 3 z May Last Bale = January 1 Weex Enpine May 3 5 || January 1 
Penn Co—{ Continued) High|N0|\Low High||Southern Pac Co—/ fo|\|Low High 
Erie & veaaere B.1940) 4.4 92. Apr’07|--- Morgan’ 3 Lad T let 7s. 1918 A-O WEescce socket 
909208 ©..cccoccccsccees 1940) 7.9 95% Apr’04)... BOS BOE Gh... .cccassssce 1920\ J-J SN cats seal 7 
Gr Be & Lex let gu 5 Sie} v4)iz.y 108 Sep ’06)... No of Cal guar g 5s...... 1938) A-O 412 1.2 
rae rt W&C 7e.--1912 J.-J 127% Oct 02}... Ore & Cal lst 58.1927|J-J 7 98 lvl 
bepaaeeiel escoconessp heed 119 J’ne’06)..- So P of Ar gu lstg 68...c1909)J-J| 10: -{104 Apr’O7]}..../]10519 103% 
telah eenthd hivi2 A-O 119 Apr’04 Ist guar g 6s.........c1910/J-J| 102% ....../1U04% Feb’07}....}/!04% ludag 
Pitte’ ¥ & Ash lst con 66.1927/ yw 116 May’05}. .-. So Pacific of Cal— i 
PCC& StL gua ysA...1940) 4 69 Ht Oct ’U6}-..- lstgbsseries E & F...1912/A-0| 107% r’0% 107 107 
Senes B guar........-- 1942/46 109% Febv’07}. lst gold | Re 1912/A-O| ..-.-- .-2---J214'g Deo ’O4). ...] 
Series C guar.........- 1942) 7. --}11242J'ne’05). lstecon guar g 58...... 1937|M-N 116 116 
Series D 4s guar......-. 1945) y.N .|100%, Mar’07|- Ss Seat N Mex lst g 6s..1911/ J-J 10355 104 
Series E 3'y guar g...-1949/ ¢ 4 .| 91 Feb’07}. So Pac Coast lst gu 48 ¢.1937|J-J 4 
Series F 4s guar .....- 1963/75 w-|sercee woencccclorel| sence ceeeee ‘Tex& NOSabDiv1st g6s. rat: M-S 5 
C 8t L & P ist con § Ss. 1932/49 116 Mar’07|...-//115 116% Con gold 5s...........+ 1943) J-J ¢ 
Pensacoin & Ati See L & Nasi ~o Pac RR Ist ref 48...... 1955 J-J| 93‘ Sale 
Peo & Hast SeeCOC & StL Southera— ist con g 58....1994) J.J} 110% Sate 
Peo & Pek Un let g 68....192l/9 5 - f= Ng ST Se Registered............. 1994) J-J jl 
2a goid 4'98..........-.- 61921) 9.Nn os Mob& Ohio call i 48: -19338)| M-S 
Pere i ae W ibe 1921\J.5 Mem Div lst g 49-58 71996] J-J 
Flint & P M g 6s... ....- A-O & : 8t Louis div lst g 48....1951/J-J 
let consol gold 68...... 1939) MN 100% Apr’07}. Ala Cen R lst g 6s. 1918/J-J bas 
Pt Haron Div lst g 68.1939) 4.69 106 ‘a Sep ’06)- Atl & Danv lst g 4s. J-J J’ ne' Ou 
mee @ H istgu g 48.1931) pig) ....-- -.----]---0+ eoeeeeee|-- Bag J’ne’V6).. 
& W See Penn RR B-O} oo nano co nwee| scenes 2 ------- 
115s Mar’0@. d-d 
J-J 
6) M-N 
M-S 
A.O 8 7: 
120 Mar’06}... Ga Pac Ry lst g 6s...... 922) J-J| 116% ..... 117 tg Apr'v7}. 
98 J’ly’97]}- Knox & Ohio 1st g 68...1925/J-J 117% 
Mob & Bir prior lien g 58 1945/J-J 
96% 97% Mortgage gold 4s...... ¥45/J-J 
96 100% J'ne'06)- ; Rich & Dan con g 68....1915) J-J 
93 = .nccce 94 2) 92% 96% Deb 5s stamped........ 927|/A-O 
Sar Rich & Meck lat g 48...1948/M-N 5 
Bieh & Dan See South By So Car & Ga lst g 58....1919/M-N 
Bich & Meck Ses Southern Virginia Mid ser C 68...1916/M-8 — ; 
Bio Gr West See Den & +3 Gr Series D 4-5s.......... 921|M-S - 
BR&P Series E 5s............. LY26|M-S ocllescese 
Rome Wat & Og ‘Seo N Y¥ Cent General 58............- 936/M-N 
Rutiand SeeN Y Cent Guar stamped....... 936|}M-N 
fus& H See Pere M J WO & W ist 7 ge 6. 0 ees 96% Jan’07|....9 944, 96% 
Stioa ar! {al 1st g 40... 18 90 Sale | 90 91 8 90 92%|| West NC lst ow 914|J-J) ...... LlU4/108% L084) 191084 109% 
See Mob & S&N Ala ou 
Spok Falls Py Pp “a = a: eee ala», = ae 
‘fora ec entio hi ¥VjA-O} 105... 108 Jan 07 ----HLOR 108% | 
lst con te eat ibas F-A| 1125 = ee ot ----HJ124%117 | 
Gen refund sf g 48...... 1953) J-J| ..---- Jan’07)....9 934 94 | 
seeees -ee---|123'9 Apr’07].---//12319123%|]| St LM Bge Ter hoy g 58.1930/A-O; 106 ...... i * e006 ee Sees oe 
108% Apr’07|.---/1107 1104 }/Texd& NO See So Pac Co 
Feb’07}.---/) 91 93 be ety ny 3 gold 5s. mer ‘eS ff) oer 115% 115%] 4114 118% 
O23 %4 Ang’061. .--I]....00 ccccee ia Div BRO BB.. ceccccecse 00| Mar) ...-.- 90 eee { 
1's] 65] 77% 82% iv E L lst g 5s..... 97931 F-B] ccccce ceccee LL0 ~Mar’06 ‘sieiitea 
OB Wer’ OSlococll. . cco cocces & N Wi1stgu5s’'30|BP-A) ............ 1 
o0esee 60600000)"*$<Escnece cocces Taso ites @......... 1935) J-J osecae 
119° Jan’07|.---//119 119 Western Div 1st g 58...1935 Oe ee OO ES C8 eae 
8u 80%| 17) 78% 823,]]) General gold 5s.......... 1935] J-D 
eognes canges]?onne® eececees a Pree Kan & lst gu g 48....1900)A-O 
cease. 97 | 9742 Feb’07|.---|| 9749 974] Tol P & W lat gold 48....1917)J-J 
Tol St Ld W priten g $in6.19 or J-J 
-- 92%) 92% 24) 2/92 95 a 4 ~ f “Seetes )}A-O 
3 ss Tor Buff lst g 4s. tot J-D 
7 later & Del lst con g 5s 1928) J-D 
. 103% 101% lst refund g 48 1982 A-O/°...... : - ea 
Un Pac RR & igrg J-J| lu2 sale 1u02 1LO24)127)| YV% 1024 
103 1055 Registered........ J-J| 98 ... | Yo Apr’7|....) 9S LOLs 
“131 131 Ore Ry & Nav cong 5) J-D) ....-- 99%) Yd4y vB 5j] ¥7 99% 
d Ore Short Line lstg 6s QiF-Al 119 ...... L1¥% 119%) 6//117% 126 
bi J-J} Lil's ...... 112 Apr’v.| .. 11) 114 
¥iJ-D) 93 Sal 92's 93 | Sul 83 94 
S-O ccocse cocces 87% Mar’u7|....9 87% 37% 
J-3| 1U2%...... 10845 Feb’07|.... 9103 103% 
acdiiss Gold 58. HJ-3] 106% ...... ty, ae Bate . 
1004 Dec’v6}. unm NJ RR & CCo See Pa RR 
eassce egceee scccescelce tah Central See Rio Gr Wes 
1174s 124 May’05!.... Utah & North See Un Pacitic 
129 ....../180 Apr’07|....//130 131'|]Utica & Black R See N Y¥ Cent 
Genees canted 136% May’06)....))...... ...... Ventas consol g 48 ....1955/F-A/ ...... ......|102% Feb’06)... fF ..... . anes 
BG ococed 112) Apr’v7}....//112 113 era Cruz & Pist gu 4ig61¥34 Ted) acccce coccce SI WT cc ciicccace cote . 
BIZ  ccncee 115% Dec’U6)..../)...... -..0.-|] Vor Val ind d& W see Mok ' 
Virginia Mid See South Ry 
Va & Southw’t lst J-J/ 110 114 [106 Man’07/... $106 111% 
86 Sais | 85% 86 | 11) 81 a7 abash iss — M-N| 109% Salo [100% 112 | 21f100% 114 
ecccce 106 |106% Feb’07|....//106% 108% 2d go pasease YiF-A) 10L LOLY/LOL» LVL) Qf 99 101y 
eccees « eoee [LLU UE US)...2]]. 2000 coocee Denes series A J-J} ....-. 80 | 95 Novw’OG)_...8...... ....5. 
Certificates of deposit....}.... oe Se OR Ee 
Series B.............-.- 1939] J-J oy os 208 57 76 
10] 73% 82% Certificates of deposit....|.... cael OT4, 75 
16) es } lst hen > 8 fd g 58..1921|M-8 101 102 
wa lst hen 5 seo 48.1954) J-J b apdnenen odalhe 
Interim ctfs 5u-yr 48......... gees 4309 54 675 
Det & Ch Ext let g oe. -1941|/J-0 7]....J107 1098 
Des Moin Div 1st g 48..1939)| J-J a SR Ea 
Om Div 1st g 3'98....... 41/A-O ----§ 80 80's 
Tol & Ch Div lst g 48...1941/M-5 eedll-ccces o- suse 
id St Chas Bridge lst g 68.1908|A-O . ..f100 102 
ereces cooees Mar’v7|....)106 106 ||Wab Pitts Term lst g 48.1954) J-D 134 694 80 
4d gold 48................ 1964) J-D 258 20 324 
Warren See Dei Lac & West | 
Wash Cent See Nor Pac / 
Wash 0 & W See Southern i 
ececce 897%] 88% 90%) 50/| 85 90 || West Maryland lstg4s...1952)A-O 15% 757% 
“oneness 88 a re Gen & conv g 48 ........1952 A-O 65% 
96% Sale | 96 96%| 29) 95 1lOV%]] WVaCent& FP lsatg ts l¥liii-v .| 106% Aug’d |... 
oqugue saquan 99 Jan’U.!|... West N Y & Pa lat g Ss. -1937 J-J bag iidss 
egeece Apr’v7}... -1943/A-O vu 3 
cance 9. ¥8's Keb’07).. “isis Nov 34 Feb'0} peed 
. 103 104 [ICS 103%] 10/103 1054]]West NoCar see 
Mex & Pac lat g 5s... etsy M-N| 107% ...... 09 Nov’U6)....||. cece .--000 Wheel’g & L E lst Yo26 A-O 108 Apr’07 
Gila yy N lst gu g5s. 1924/M-N) ...... 06 4 J’ly U6 Wheel Div lst go Ae ly¥zsiJ-J 1lU Dee’06 
Hous EK & WT lst g 58.1933)M-N| 102% ...... 107% Feb'on Exten & imp gold 5s...1930| F-A 11145 Aug’05) 
lst guar 5a red....... 1933|M-N 104 Aug’0U RR 1st consol 4s.. --1949/M-S 8744 Jan’v7 
BO TC lst g Seint gu. 1937|J-J lly Lily ivy 111% 20-year equip sf 5s .. -1922) 3-J 102% Deco'v5 
y- int guar...1912/A- 1114 Jan’07/. ll Wilkes & East See Erie 
Gen gold 48 int guar..1921/A-O vi 2 “4 $2 94% Wil & Sioux F SeeStPM&M 
aahe N Wdiv ist g Js *3U ./116 '06)....! . |] Wis Cent 50-yr 1st gen 48.194 | J-J 88 88 
Aa&N W lat gu g5a8....1941 - 100% Feb’ 06 ° 
MISCELLANEOUS BONDS—UConcluded. 
Manutacturing & Industrial | | Miscellaneous 
Beth Steel Ist ext sf 58..1926) J-J ses ctanncl GO GROG « aieusese coms Adams Kx col tr g4s...... 948/M-S 99 99% 
Cent Leather 20-year g 58.1925/A-O} #6 Sale | 96 id) 50/ 93 99 |}AmDk&Imp5s See Cent NJ 
Consol 'l'obacco 5U0-yr g 48.1951/F-A| 73 749) 73% 73%) 2) Tz% 79 Am SS Coof W Vag 5s....1920|M-N wr ty J’ne’02}..../|- 
UListil Seo Cor conv lst ¢ 58.’27|A-O} 844 Sale | 83% S44} 67) 824 YO B'kl’n FerryCo lstcons g5s’43|F-A 41 Oct '06).... 
Int Paper Co 1st con g 68.1918) F-A = Sale re 106 14//103'9 108 Chic Jc & St Yard col g 58.1915) J-J --/101 Mar’v7}.... 
Consol conv sf g 5s..... 1935) J-J 90 vu 90 1!) s8& 92 Det M & M id er incomes..1%11/A-O 7 Sep 08)... 
Int St Pomp 10-yr conv. 68 '13/ J-J 00 Sale loo 100 10)| 97% 106 Int Mercan Marine 4%98..19z2/A- 0} 70% 70% 
Knicker Ive (Chic) 1st g 58."28/A-O} ...... .....- 97% Oct "05 iut Navigation Ist s f 58.1922/F-A) 85 86% 
Lackaw Steel lst g 5s....1923/A-0| 100 Sale | 03% 100 sil 4% 102°" ||/Man Boh Heé L gen g 43..1940/M-N bu ~Feb’vy 
Nat Starch MfgColstgts1920|M-N| 82% 87%) 82 Jan'07/..../ 82 82% yg th Ship & b co” 2 iepaprmaetins cne, Relea ie ti em 5 
Nat Starch Cos f deb o8..1925)/J-J) ...... ...... b+ Apr’v7|..../) 70 Tu IN Y¥ Dock 50-yr Ist g 48..1951/F-A 93 Apr’07|.... 
Republ&S lat & coltr5s.1934/A-O} ...... Apr’ 4 eu v7 Provident Loan Soc 44:8.1921/M-S -| 99 May’0b). .. 
Us Leath Co sideb gds..1913/M-N} 1024 ...... 1024 = 1/LO0B% LOGY |] St Joseph Stk Yds 1st 4498.1930) J-J 10014 Sep "U5! ..../|.----- qeo 
U8 Nealty & Lconv bg5s'24/5-J| 85 87u 83 Si x6 (9D) [St L TerCu pice Stat’ né& Prop 
U & steel orbs. sen” aver M-N| 97 Sale 56% 49% /516)) 93% vd Colstg4 5-20 year..191 7) J-D) ...... -cecee| ences eo eenne. ee e-[]eeeeee _ 
Sf 10-60 yrOs. (reg ..d1YGR|M-Ni* 97 ...... 96 37 94's YYLITS Yuba Wat co. cong 68... 1923|/J-J/ .. o-f112 | pomp 
Va-Car Chem col tr 58 g..1912/A-O) 97 $7 Apr’ 47 99 [/Sp Vat Wat Works lst 68.1906) M-S| 2.222. 2222 2}113% mente osaae 
Westinvhouse E& Masfis '31\J-J| 93% Sale UST, ye bi 3ilj uly 97's/| U S Red & Ref lst sf ts.1931)| .... 97 Sale | 93% 96 17 90 95 
* No price Friday; latest bid and asked this week. aVDueJan oODuereb d Lue Apr «Due May gDueJ’ne ADued’ly pDue Nov sOption Sale 























CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 




















STOCKS—HIGHBST AND LOWEST SALE PRICBS STOCKS Sales Range jor Year Range tor Prezows 
CHICAGO STOCK |% the 1907 Year (1906) 
Saturday Monday Tuesday Wednesday| Thursday me | EXCHANGE Week ——d 
‘aprit 2? | Aprit 29 | April 30 | May 1 May 2 May > Shares} Lowest | Highest | Lowest | Highest 
Kailroads | | | 
©3180 200 |*180 200 | 187%187%/*180 200 |*180 200 /|*180 200 |Chie City ry......... 5()150 Marl9)205 apr > jay Sep 200 Jan 
e 5 4 5 4 5 4 5 Last Sale Mar'07 ws -e* perk. “2100 ssegive 4 Marl) Jap 24|| Deo} 7% Jan 
*14% 16 “14 16%) 414 16%} *13% 16 Last Salels Apr’07| De prel.......... roo 14 Feb26) 16 Apr 6)) if Dee! 28% Jan 
17a 17%{ 17% 18 17 17%; 16% 17%) A7% 17% 17% 17% Chicago on ‘ ~*T0ul 1,055) 15 Marl4) 464Jan 2)! 394 J’ ‘ty | ov May 
4 i Bf saanns cacase *4 4% 4% 4% 4% 4 *4 5 |Chic ae  ecenean .- 100 600! 4 Apr2s! 64 Apr 3) 4 J'ly| 13% eed 
*15 1] °15 = 16 15%| 154g 15%) *15 ld | 415 16 | eee 100} 100) 140 Apres) 194 Jan $i] 12%) May} 46 ‘ Mat 
°62 54 |*...... 54 534) 53% SB) .....-...... “52% 654 | Kane City ey & Lv..100) 237%) 49° Marzo) 65 Janis)! b44y Jan) b>: Feb 
84% 84%) 85 £5 86 85 865 85 85 36 pret ...100| 527) 83 Mar25| 87 Jan 17 8) Oct 939 Feb 
24 «26 | 924088 26 | *24 26 | Last Salei26 Apr’07|Metropoi W 8 Blev..100) ....../ 24 Mar ]| 28 Jan24j| 25 Oct} 30 J’ne 
*62 Oe Picsniis 65 GD Fccasce 65 65 65 *64 65 Do pre O. koicaccnctl 27] & Apr 4, 72 Janl5j} 65% Oct) 72% Nov 
66 08= 87 *35 40 36 | 35) = «640 "35 40 | °35 40 (North Chic street....100}; 156) 34\9Aprils| 45 Ape 4j/) 25 Mari 85 Mar 
22 22 22 22 *21 22 *21 22 “21 22 a Elev... 100 400) 22) Apr2s) 25% Jan 25|| 24 2J'ly| 284% Feb 
Osan Se) Skane. 58 BB [® nonce 53 | Last Saless Apr’07 yee paesiwciuie 100} ..-... 58 Apr24) 644Jan15)) 60 May! 68 Mar 
e 83 *81 3 83 "su 83 LastSatleSl* Apr’v7 Sout Side Ejev...... 100 75 Marla] uv Jan 4 84% ad vy J'ne 






















28 Mar25) 34 Janl5j/ 27 May! 35% Nov 
964 Feb2~| 98 4Apr29|| 97 Dee|lvu2 J’ne 
20 Marl9) 35 Apr 3/| 23 Apr| 60 Feb 


4% Jar 25) 7%April 6 J'ne} 11%,Jan 


29 23% 2 "259 29%) 29 29 ¢/Streets W = Oo L1vv 
98 *95 98 | *97 YB 97m YT Do 
$1 *28 «31 “28 34 *28 34 | West 


‘| 
“5% Gly °5% 6 6% 6% 6% 6% 6% 64) 6% 6%| American Can 

















*65% 564%) *65% 56%) ........-... 664 564) 55% 56 55% 654 Do ,{o* Marl5| 60 Apri0j/ 561 J’ly| 72 Jan 
©. eee 130 130 130 Bae BOD TESP «BOB... } ccasce ecccce © ..ccce 130 |Amer Radiater. 129 Jan 7/133) Feb21)/116 Febj130 Nov 
°127 «+136 128 128 /|"128 137 “138 — eccece cesese * .cccee 128 iP 122% Marz8/130 Apr?4//i284 Dec|i36 Jan 

74 74a%i *74 Td) 744 75 | *74 «.... *74 5 |* 74 es Amer Shipoldg. . 63 Mar2U0/ 80'Jan14j| 564 Jan| 81 Nov 
i re eee ences coceee| LA8tSa@lel05 Apr'd7 Dor lWayApriujloy Jan 7/101 Janjll2 Nov 

*35 40 *35 38640 *35 40 "35 40 | LastSale 38 Apr’07 -| 30 Jan 2) 40 Mardsl| 17 Feb} 3i% Dec 

*36)4«=637%| *36 0 87 *36 37%) *36 37%) Last Sale|34 Apr'07| Booth th (a .. co -| 34 Ap. 20) 384 Feb 1j/ 36 Jan} 40 Web 
#106 11U0 |*lus 110 |*106 110 /*106 110 Last Sale|lv6 os UU) 106 AprvOjlll Feb 2 LO6 «Wot [113% J'me 

*50 53 48) = 63 *50 53 *5u 53 Lastsale|52% Apr Cal at Ohhe Cina & L100) --| 50 Marl3| 64 Jan 55 May! 64 Feb 

ensees cbeceel acces caqunsll Gasnee conces eceese .coe.| Last Salel165 fara’ Central Trust Bank..100 --(165 Feb27/165 Feb27 168% May|175 May 

Giieet cbegidll Gaaken denned Genaé conned Weaeenéoeeell Last Sale|l6 Mar’06/Chicago Auditorium..... iininsieiil, aintilladmitis «eeee.|] 16 Feb) lt 2 Feb 

+1 lig *1 L% *1 1% *1 1's} Last Salel Mar’07/Chic Brew’ ea Malt'g.... 1 Jan yj 1 dan vj} 1 Mar, 1 Ma 
5% 6 "6% 6 "6% 6 "5% 6 6 6 BO _ BBC eccoccccoagscs Jan ¥ Jan Nov Jan 
#140 143 /|*...... BEB: FT ancces conase *l4au 143 Last Sale|l43 Apr’v?|Chic Edison ... 9 Mar21/149 Apr 136 J'ly|165 Feb 
15 484, Dec Feb 

P 


“40 41 40% 404) 404% 404) 41 4l 40% 4u%) °40 41 |Chic Pneumatic 
“130 134 180 130%] 130 120 180 130 [#125 130 |*125 rf Chic Telephone . 
*1905 = 105 105% 1054 Be ta 353, *1054106 [*105 106% ise Chic Title & Trus' 

: 'y = 129 i 138 Diamond Match 
57 5044/Ilhnois Brick. 













past Sale sie 2 Novus Knickerbocker Ice...1U00) ......|...-.. Conccclccages  sccesdiinhesed gesehonasoestuh 
Last Sale\8u Feb’06 Do pret... Se eS i eA: 79% Feb] 80 Feb 
Last Sale\4% Jan '07| Masonic a 







Last Salej 
















*76% 774) 177% 7 Ti Tis 76's Mar29 Jan 14/) 62 May! 49% Deo 

“114 11441145 112 Mar26 iit Jan FiLiS'Jani11V¥ Oct 
70 70 72 *7i 7 “71 75 70 Aprils) 844%Jan1i// 78 Jan| ¥> Maz 
SRE BEG FT cccccnconeee *ll0 116 /*110 116 pre’ 0U 107 Apr 9/120 Jan17 llz Dec|/122'_ Mas 
weccce coccee nal qusaed sanaedl eeneens etal LastSale\s% May’05| Page Wo Wire Fence...) ....--)..008  ---+- e] cnesce © coscceiloseses cscs ogetes.duen 
PRT POR POS es Pee LastSale99 J'ly'06|/ People’s Gas L&C’kel0) ......|...-.. doscadhienes + _+eeees|| 38% J'ly| Visa May 
40 43 "40% 42 "40% 42 *40% 4 40% 42 “40 41 4/Sears Roebuck com.100 60| 40 Aprl?| 57 Jan ivi/ 50 ed 6344 Deo 
eu 90 90 =68V 9u 90 89% 1 90 *BV4 vO bo —_ ee 00) 849) $8% Apri?) 95 Jan25// ¥2% v} YY Sep 
106 106 106 106%) 106% 106% 108-8 108% 106% 107 1u6% 107 |Swift& & & podncsepagie OO} 1,021/101 4 Mar15}11349 Jan 16 101 Jen 1i¥‘2Sep 
159 159 158 160 160's 160%) 161 162 1s2 172 1689 1738%/The Quaker Oats Co.10U0 87U|133 Apr Y/1L73% May 38//L15 May|/i62yJan 
#100 lvl j*100 ...... #100 ...... 10L lui 180 508 lvl 102 TP DOOR. .occasnes 38u| 98's Apr ¥)102% Jan 16// ¥9's Dec| 106% Feb 
°2 2) °2 2's] g°2 2%) *2 21s 2 o3 28 Unit'a Box Bd& P Col00 100} 1 Jan 2} 2% Apr & % Dec! 2% Jan 
“11% 11°, 114, 11%; 11% 11%) 11% 11% 15% lls; 11% 114 BD Bcecccccce 00} 1,160) 6 Jan 2) 12% Apr 8} 5% Dec; 174 Jan 
°25 26 *26 26 *26 26 *25 26 Last Sale26% Apr’d? etes-ser Stone....... UG) .cdces 25 Mar20) 3U Febl4/| 28 Dec| 42 Mar 
conkas conesel Guedes Sendne Last Sale32g Jan’07|\B mee ining 50) ......| 32\3Jan24) 32'‘9Jan24/| 20% J’ne; 44% Feb 

esnlnnetuiiieds suet endiadl Last Salelo Nov’06/B tain cccccs|oceses cccceslsscess 7% J'ly| 14% Mar 

enenevnenéeel| cence deenee Last Salel6y Apr'v1| Daly Gauede 16% Aprld} 20 Jan 32|| 14% Mar) 20% Nov 

Last Sale|4 ov'06) bard Biliott .--7..-. ecqucstsecses cccesd|sacce @ secced S'oJ'ly| 4% Oct 















































Chicago Bond Record Chicago Banks and Trust Companies 


























































































































































































































































































BONDS 33 Week's Bangs Outstand- Siotdend Beets 

CHICAGO STOCK EXCH’GE z} Range or |€%|| for year NAME tng Sumpius f| im | in |Per| Last Pate 

WEEK ENDING May 3 & Last Sale |Rai| 1907 Stockt 1905 | 1906 | toa 4p 
Low High\|No.||\Low High |i Bankers Nati '$2,000,000/$1,240,475 8 73 Apr ’07, 3 
ames Bec OB ccoccegece BRIO sR) ccccce cocccsienssce . conces eccell eeccce sensce Calumet National seces: -| 100,000 $4,082) 56 6 -J| ec 06, é 
Strawboard 1 ietéaz191) JJ 100 Mar’07}....//100 100 Chicago Ge asceccecece 500,000) 137,440} lo 10 |J-J/Jan '07, & 
pny Ave & F G(St L)— cial National. .\03.4 ),000] 4,100,00u] 12 14 -J|Apr '07, 3 
ry oo J-J 100s Apr’07|....|/101% 102 Continental Metional:. 4,000,000] 2,772,579} 8 8 -J\|Apr ’07, 
J-D 101i Mar’06 Cook Co State Savings} 0,000 7,773 6. 6 -J\|Apr '07, Ll 
.jd-J -|103 Apr’vd). Corn Exchauge Nat...| 3. ),00U| 4,528,030) 12 13 -Jj|Apr 'O7, 3. 
J-D 55 65 Drexel State 7 6 6 -JiApr 'O7, i% 
Drovers be 8 6 -JjApr ’07, ? 
3) J-J «se0 se----| L004 Nov’06 cose -Jiapr '07 of 
926|4-0|¢100° 101 }101 Apr’u7 ¢gan| businjess |vet 16, +t) 
B-Al . wire Jan ‘06 2 12 -J/Apr ’O7, 
29/A-O} . 10 10-410 -J|Apr "07, 2% 
3] : TS eel oslape 07, 1% 
Re dite ° pr % . 
aces | cree |B-A}B'OD °07, 24g 
J- 10 [Q-s|Apr ’07, 2 
M- ovee esas | 2hael cvetdbhcanees 
M-S éabi 3 |Q-F|Feb °07, 
cose || ccec --|Jan ‘U7, 4% 
M-S 1014 Apr’07).. 6 6 |Q-J\Apr ‘07, 2 

Dilinois Tunn . J-D 9y Dec’06). rs ess |Keb 5, 1907 

Kans City R “ys Lt Co 13|M-N 98 Jan‘07 National Live Stock... J 1248 |12+3 |Q-J|Apr 'U7, 3 

Knickerb’ ker Ice lst 68.1928|/A-O -| 99% Now’06)..../]. North Ave State. ...... 200,000 51,681 — busin |ess 8,1 

treet El— North Side State Sav.. 50,000 5.728 6 o3 Apr ‘U7, t? 
eseoesea 17" J-d| ~2-2-. 91%} 914g Feb’07).... id National 33,751 6 6 JjApr '07, 1% 
1925) Feb) ........-...| 16 May’06)/.... 63,480) .... esce | cca] coccccseses 
65,961) “8 | 938 |Q-d|Apr *07, $e" 
pnoccecese oo2e-1938 90 9,108)Began) businiess |July 4, 1906 
Extension gis 12938 84% Apr’07}.... 60,246) 4 $2 Apr 07, 

North Chic 8t lst 5s. -1909 ec 06). Security 31,136) Orga/nized |Oct | 12, 1906 

BEB DD cocceoccencesessoess LPI] T- 5] ccccee coeeee|scocee - State Bank of Chicago. 1,022,496 5 Q-J|Apr "07, 2 
Refunding g 44 saanaln 79 Ang’ 06}: Stock Yards Savings .. 146,204) Nome] .... | ..0-] ---cce--ceen. _ 
No chic City Ry aa -1927 76 Feb’07).. Union Bank of Chicago 200,00 38,345| Began|May 1,) 190/5, 

North West’n El— Union stock Yds — 200,00 49,168) None 6 -J|Apr ’O7, 1% 
Ass 60. PD ere ge 904 Amer Trust & Sav, 3,000,000] 2,464,868 8 -J|Apr '07, 2 

Ogden Gas 5s ...... 93 Central Trust Ay ti 2,000,000 966,162 54a 7 -J|Apr '07, 1 

Pearsons tat 58 100 Mar’06}.... i Sav Bk & Tr...) n 500,000) 83,324) .,.. ecce | ccce] coccccceces: eco 
BGUS « cccdoocedscce 97 Mar’07|.... Citizens Trust & Sav.. 60,000 7,443) .... opie [pecsl eeecenmmecssc 
ro 60s Series E . 99 Oct ’06).... Colonial Trust & Sav.. 600,000; 639,676) 5645) lu -J|Apr "U7, 2% 
4°8Us Series F M-N 991g Sep 06)... Drovers Trust & Sav.. 200,000; 0,038 6 -J\Apr ’O7, 1% 

People's Gas L & C lst bs. iss A-O 8 Nov’06).... First Trust & Savings! 2,000,000) 863,892) .... PT, eed a aT aes = 
Refunding g 58 ......... 7|M-S 100 100 1)/L00 “02% Harris Trust & Sav ...| 1,250,000 258,122) Began) businjess |Feb * 1907 
Chic Gas Lt& C 1st 5s. “1987 J-J 2 toate ad .---/|104 49 104%, |] Ulinois ‘Trust & Sav..| 4,500000/ 7, 616, _ 12+4 |12+4 i |Feb ° 
Consumers’ Gas lst 58..1936)J-D 01 Apr'07 -«e-//101 102 Kenwood Tr & Savings 200,000) EE seco aase | one /VaD “or, 1 

Mutual Fuel Gas let ba. 1047 M-N . 103 Og POD OG). .ccll socce cccccs Lake View Tr & sav.. 200,000) 24°986 Orga|nized |Nov| 18, 1909. 

South side Elev 4 4s...... 4id-J BY) 99%| 7/1 9S 1004}| Merchants’ L’n&Tr Co} 3,000,000} 4,116,636) 12 12 $3 Apr ‘07, 

Swilt & Co ist g 5s.. = 1914 J-J 100% =100%| <1/100 102%s]] Metropolitan Tr & Sav 750,000) 328,746 6 6 -JiApr U7, L's 

Union El (Loop) 58.......1945)A-O pr Apr’07}..../] 98%, 100 Northern Trust Co....| 1,500,000) 1,719,515 8 Q-J\Apr ‘07, 2 

Union Pacitic sony 48 ....1911/M-N = 3 2 Sogn Northwest Tr & Sav... 200,000) 35,906) Orga|nized |J’ly wove 1906 

United Box Board 68.......... ae 33)| 65 75 «|| Peopies Lrust & aes 200, 51,060) .... | cone “ 

West Chic St 1st 5s.......1928/M-N 85 Apr’07|....]/) 85 85 Pullman ee k300,006 256,602) 8 -J Apr “07, Tt"; 
Tunnel lst 5s..... ---1909| F-A oe ee Royal Trust Co........ 0,00 545,493) 6 8 -Fi/Feb ‘07, 2 © 
Debent 68 -..--: 7721914] J-D 724 Dec’06}....|]...... ....-« Sckmenetraiey | 3 1,000) 6,239] Inoor|porate|d M 1908 

. ag Se PD LATORIITE: 1936/M-N , i — ang Ce i eetaadel 1,000,06 898,992) .... atta PO SOME ARS 
West. Div City Ry 42s. 1984 J-J ge os eS eee Trust & Sav.| 1,000,00 288,760) 6 | 6+1 |Q-J|Apr *07, 1t 
West’rn Stone Co 6s..... A-O 96's Jan ’00)..../]..... mn oguedd ws Side Tr & Sav Bk.. BY 18,722 ye busin/ess |Sep bt 
Woodlawn Tr&Sav Bk} 200,000] 24,832 6 |Q-d|Apr 07, lt 
Nete.—Accrued interest mus/t be! Chicago bojnd |/price s. 



































1 Dividends are pail Q-J, with extra payments Q-F. GZ Inciudes special dividend of $0% paid Dec. 18, 1906. gn 22. = tor National Bank ® 
and March 23, 'U7 for State —~}; —} * Bid and asked prices; no sales were made onthisday. + No price Friday; a Due Deo, 61, 
6 Dae June. ¢ Capital ro Jan. 1. 1907 from $250,009, a cash dividend of 50 per cent being declared and to be pony as eee oa a y new aoe 
ADne July. «Capital to be increased to $500,000, a stock dividend ot 3313 p c. being declared in part payment feasts. art payment, athear! 

mereased. o Capital increased from $2,000,000. and $2,000,000 added to surplas. 8 Vap.tal to be increased to $300,000. : 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 

























































































































































































































Share Prices—Not Per Centum Prices STOCKS Sates Range jor Year Range sor Previous 
BOSTON STOCK |%, the moat Fear (1906) 
Saturday Monday | Tuesday | Wednesday | Thursday Frida eek 
Apri 27 | April 29 | April 30 | May 1 May 2 May EXCHANGE Shares} Lowest | Highest || Lowest | Highest 
| Railroads | 
"95% 95%) “96% 96% 967% 967%) 94% 95%) 94% 94%) *95% 95% Ateh Top & Santa Fel0v 140 saestieidinliins ian 7| 864 J’ly |110448ep 
“07% 98%) 06% 96% 85% A+ *95% 96%) *95% 96%) 95% 96 BS BOGE .ccct ---100) Ll) 92% Mar26)101%3 Jan 8} |x97 7% Dec |105',Jan 
285% 235%) 235 235 «eee 335 = [°230 235 |*..... - 235 230 230 ‘ 58/225 15/240 Feb ae vt] Dec }25714 Feb 
142% 14234 141% 142%! iat” “141% 139 140 139 1389 139 5 Jan 47 Aug|160 Jan 
224% 224%5/*...... 334%)°388 225 |* #222 224%) 222 22 Jan Fliaso Dec 2462 Apr 
163 163 | 162 162 163% 162 162 | 162 trod 160 Dee|I#0%2 Apr 
eneat> eneees * colle 62 cncccs coccos Last Se@lei60 <Apr’07 Pp Jan 3/164 Oct /|175%9May 
298 298 | 298 298 |Boston & Drovidenes10U Feb 25) /994, Dec |314% Apr 
Last Salei2 Apr’07 Best Suburvant Cos. .. Feblsj| 13° Nov| 27% Feb 
Last Saless Apr’07 BO WEEE, .cccccccccces Jan15j| 63 Jan| 75 Feb 
26% 26%) 264 26% Boston & Wor Biec Cos.. 20% fon 2)} 25 Jan] 392Apr 
Je Fh Frcaccce 73 iL.) eee 7 Jan 23); 7242Jan| 90 Apr 
ee ae: eceeee «-----|ChioJune Ry & U 8S Y100 25/145 apr ialieo Jan i7j/156 Oct|182 Jan 
Last Sale|112 Apr’v7 Do_pref.......... MEE costed 110 Apr 8/120 Jan 2//L17‘2J’ly|127 Jan 
Last Bale\lé4% Apr’07|\Con & Mont Olass 4..100) ....../1544 Apr25/183 Febi3)i87% Novjig0 Mar 
Last 8ale156 ar’07|\Conn & Pass Riv pref 100 caused 156 Marlifi5S Marlljj16$8 Oct|163 Apr 
eeecee seeee-| Last Salelv69 age et eees River...100) ...... 260 Mar23/280 Jan 8/235 Oct /298 Apr 
182% 132%} 13213249; 180 31 Ga Hy & wlectcié..100 200/125 ed 5/135 Jan ©//132 Oct/145 Jan 
*110 112 /*100%111 110% 111 |Ga r by ctric....100 mae i * | Feb s|i114 Mar?2)| 95 Janjl07 Apr 
“84 86 Last Sales Mar’07 i cesécusctsl scence Febid 88 Mar 7|| 89 Dec! 95 Jan 
eqeces ssages Last Salel9?% Feb'07 Maine Central”. sone scons 1s Febis|i98 Janlijjl97 Mar/200 Deo 
6 16 160 «(16 16% 16; 17 17 |Mass Slectric Cos....100 180} 14% Mar2:2| 204Jan | 17 Jan} 23 J’ne 
8 7% 67 pa 57 4 A. 67 57 57 Do bret.-..-...-.100 220 bs Marzé 7isJan ¥|| 59%Jan| 75 J’ne 
*21% 22%) *2Ql%y 2S%) "21% ZB%») *21% 22%) Last Cale|\l9% as Mexican Central..... 00} ......| 19% Mar 9) 25% Jan 2|| 21% Aug) 28% Deo 
179% 1787 179% 1772179 176 176 177 177%) 177 1774iINYNH& act. 77100 1,392)173 Mar29)190%Jan 2))190 J’ly|207\% Jan 
ie 9 eee Bees ee eee ee Northern N H...... -100 2/155 Apr29}160 Jan 8/165 Sepj163 Feb 
w----| Last Sate 34 Apr’ a Norwich & Wor pretloo éntted 222 Apr23.226 Feb 2)/238 J’ly/283'5 Mar 
“105” “198 1195 196 |°195 Ola Colony........... 160) 13 oh 4 200% Jan 7 \198 Dec/210 Jan 
cvccse | LastSales? Jan’ 07 pee Marqusité ‘ Jan it) 52 Janl6j) 53 Sep] 523%0ct 
LastSales6 Jan’07 af. 88 Jan 231 57 Jap 15|| 50 Jan Oct 
Last Sale|40 Apr’07 40 Mari6] 45 Jan“%4|} 47‘ Nov) 64 Jan 
f vo os bs “ss 90 85 Aprsv) 94 Jani) & Jan/| vv Oct 
“05 = OT “95 8697 7 96 Apr 5103 Jan 7}| 95 Jan|\06 Feb 
42 143%] 145%, 148 136% 150% 130% 150% 124 29)/182%2Jan 7} 139g May 195 Se 
“BO% 86%! 86% Sts “93% U4 84% Apr 4| 93 Jan15|| 91 May| 99% Jan 
: al eqpace segues Ban Gale 165 = 7170 Jan 0)|170 Sep |178 ae 
8 8%» §84 87 Apr22) 95 Jan25)/ 92 Dec|101 
105% 105%} 105% 105% #105 106 105 Apr23/i10 Mar 4//107 Sep 11645 Ape 
ereece coceee] coccce cosees LastSale {147 Yan 15/147 Jan15|/150 Feb|150% Fev 
Miscellaneous | 
19% 19% 19% Amer Agricul Chem.100 60} 19% May 2] 26 Jan *!/ 21 J’ly; 34 Jan 
83 go 8980 100} 128) 84 Mar?7| 95 Feb 7|| 90 Dec/102 Jan 
B% 8y& 8 867) 64 Mari4/ 14%,Jan 8} 104 Dec; 29 Mar 
18 18 18 7, 1,576] 16 Mar27) 33 Jan 8) 26 Aug] 46 Apr 
12543 125% 1355 624/116% Mar25j)137% Febll) 125 May/156% Jan 
125 126 12 ret 7100] _ 119|120 Mar25 131% Jam 16} 130 Dec}141 Jan 
124% 125 123% ize Amer Tele & Teleg. 100} 2,280)115 2 Mar2y 134 Jan 2))125 z ‘ly |1447; Jan 
*29%4 30 Lest sete Amer Woolen........100) -..... 25 Maris 36Jan 7/| 25 ov! 47% Jan 
956% v6 oi 64UizuS% Mar29j)l02yJan $/100% es 110% Feb 
*Bly 8%! *3 B%] "3g BH Last Sale 3 ap = r escoee| 3 Mar28} 4 Jan 15]| S%Jan) 42 J’ne 
*107 107%] 10741074%/9107 107%)+107 107 19|°107 07 44/Cumberl Telep & Te 107 Marz2}i15 Janlv)115 J’ly|l1s% Mar 
. e ceqgesl conges cocece] coupes ecagee cnnces soeee:| ccccee coceee] 1953  19%9/Dominion Iron & St.....) 235) 16% Marz6) 25 Febld)| 21% Nov) 34 Apr 
» 8 *T 8 “745 8 _ , a  Peeerxparses 8 &\,|East Boston Land........ 255) 7 Mar 7) 9\Jan 3 6% Jan} 10 Aug 
210 912 | 205 208 | 205%206 | 205 205 | Qua 205 | 202 203 |&dison Klee Iitum...100) 375)200 Aprlzj230 Jan 7//225 Dec;250 Jan 
cnasd comenn 148 148 | 1494149) 1434149 | ............| 1489's 149 /@eneral Klectric.....100}) _132/139% Mar25/162 Jan2i/|157 Dec/184 Oct 
“G25 G3) 63% 63%] 63 63%] 63 63 62% 63 63 63 |Mass’chusetteGasCos100} 1,568) 54% Mar26) 66%Janlvj| 44 May) 64% J’ne 
86% 86%; 86 86 86 86 85% 35%) $54 85%) 85% 85% | 100} 1,820) 80 Mar26) 864 Apr26)| 844 Dec; 90 Sep 
210 210 |*210 212 210 810 = “a1 *209 as | *209 210 |Mergenthaler Lino..100 32}190 Jam 2/215 Mar 1//190 Maij2lU Deo 
*2% 3 "24 §& 2% 24 a% *2y gidthe _ saninial Mexican ‘Telephoue.. 10 8} 2% Aprl0) 4%Jan)¥// 3 Jan| 5% Sep 
| ae BB [®...cc0 55 |*...... 66 Laetsotelsu Apr’v7|N E Cotton Yarn ....100) ......| 50 Apr26) 58 Febi4)) 27 60 Nov 
a Pi, 8B }*...... 88 SG BB P..ccce BB JP ccece . 88 Cy. aaah qj 3d ay 1] yO Janlz/| 80 Mar| v0\4 Nov 
4181 121 lal 121 121% 121 121 121 121 121 121 & E Telephone lbabmnd 100 7Tujli4 Mar27/126 Jan 7|/125 Dec|!4l.Apr 
170 170 | 169% 170 pres 166 | 167 169 | 168 16g | 169 169 |PutimanCo...........100) 343/166 Mari6/i82 Jan 7/180 Dec/26'2 Nov 
“9 9% 9% 9% 9%) "9's 10 9% %¥%) “8's 10 |Beece Button-Hole.. 10 47| e¥4y Apr 5) 11 Janlv/) YeJan| 11 Dee 
*106 108%) 106% 106% “108% 106% 108 106%! 106% 107 107 bei a RL Co...........100} 423)%104 Marl6j113 Jan ivi//lOlLyJ’ne/lzv Sep 
*20%......| *204-..... U'a ------| "201g ..-.-- Last Sale|?l Apr’0?/Torrington Class A.. 25) ...... 21 Apr22) 224Jan12/| 22% Dec! 23 Fev 
#25 os te “25 25%) *25 264) “25 26's] Last Salel45 Apr’07 Do pref.......... 25] ......| 25. Apri6/ 2649 Febl¥]/ 25 J’ly| 2742 Nov 
*2 *2 d *2 "25 3 LastSale3 Apr’07| Union Cop L’ad & Mg. 25) ...... 2% Aprild) G%mJan24)| 2 J'ne| 5‘ Dec 
1085 110% 109 110 107% 10¥ 106% 109 108 1lU 1104 i111 |United mit.........100) 4,075 105% Mar.) 113) Aprs5|/103% May/113% May 
*63%, 65 63 O64 60 «62 60 60 60 60 Un Mise Mach Corp. 25] 2,006} 57 Marl5) 69 Jan 2/jzdU4 Dec) st ‘s Feb 
os 98 “27% 38 27% 27%) 25 37's) 27% B74) 2742 28 Rr seccceseee 25] 661) 25 May 1) 29 Jam 4/| 28's bec} 32% J’ly 
87 37 87% 88%| 37 38%! BS7% B7%! 871g 38% 38 3894/0 8 Sted om 32% J*ly| 50's ct 
101 101% 101% 101% 1014, 101% 19153 101% 1014102 | 102 1024 yout 99 J’ne/113"s Feb 
ecccce] 9% cosccel 27 cacece F =| West relep & Tel : : 9 Jan ls 8 Nov 17sJan 
*70 8675 °70 16 “Ju 75 07) "5 Last Sale|7s Apr’? pr ref..........100| ......| 70 Mar2l] 82 Jan17|| 79 Nov| 98 Jan 
wobete saceill stents cecenc] concss coustel cococs concent] BOOS EGEGTSS anes Westing il & Mig... 50) ......| 7l42Apr2z2] 784 Jan 18}| 78% Oct] 86 Feb 
eoduse ceces so 80 éuasee seeded Do pref.......... 50 lu} 80 Feb2s} 80 Febr!| 75 Nov) 98 Jan 
ning 
*3\ B% *3%5 4 Adventure Con....... 25 34 Mar25) 6%Feb20|| 4%Dec} 84% Oct 
*50% 51% 54 54 |Alleu 25 45 Maro 74% Jan 14}] 8L4J’ly| 55% Deo 
92% YS, 96% Ysly Amalgamated Gonperi00 79 Mar2élizl Jan 6|| Y2y/"ly{l18 Feb 
40 41 40 40 |Am Zinc Lead & 25 335 Marid} 53 Jan22}| 8% Augii45 Deo 
Gaines cones 64 64%)Apaconda...... — 59 Marz5| 75 Febi6|| 67%May| 74 Feb 
7% 7% 8 |ar . 25 6 Marildé) 15% Jani6j; 248J’ly| 15% Nov 
“% 1 Apr’v7jArnold ... 25 %Aprl6) 2 Jan “|;  %J’uc] 2% Dec 
eee 90 “85 “85 |Asb Bed .. 25 70 May 1} il9Jan || *90 Sep! 1% J’ly 
13. (13 14 14%9/Atiantic .... 2 124 Apri6} 22 Beb2+|) 10% May) 28 Jan 
1 10 yj} 10 10 Balaklala temp certis ... 9% Aprl2) 124 Apr 4)... | wees 
*184 19 2045 21 |BinghamCon MinéS 50 14g Mar26| 37 Jani4|| 26 J’ly| 49% Feb 
*465 «+65 *'55 ...---/Bonanza (Dev Co)... 10 ‘U0 Apr26}-30 Janl7 i|) 45 May! *90 Oct 
*28% 20 804 314) Boston tonC&G(rets) £1 202 Marz6} 334 Jan $i 20% Mai! 35% Oct 
26% 274s 238 25%,| Butte Coalition ...... B/11,450) 20% Mar26) sy'gJan 25 J'ly| 42 Oct 
168 168% 1i7 1lsv0 |Ca:umet & Ariz...... 10) i,898/148 Mari5)19$ Feb 3] jlu7 J'iy|184 Dec 
*850 s6U 365 865 [Calumet & Hecla.... 25 71/800 Apri5j)lvu00 Feb) 1675 May/¥0U Dec 
33 34 |Centennial ....... 26| 1,065 272 Aprid 47 Feb 1-| 174aJ'ly| 40's Dec 
"338 “40 |Cons Mercur Gold... 1/ 1,850) °35 Marz6/-63 Janid)/ 35 Dec! 70 Jan 
gy} 8s 83% 10 oper Range Con C0100 10,256) 72 Mar26)105 Japl4j) 66% )'ly| 86's Jan 
--.| 1642 16 |Daly- West..... 20 123) 14% Marlé 20% dan 23} 14 Mar) 214 Nov 
ée66  Mar’v’)/Dominion Coal. bu Feb 6| 70% Mar 2/| GlyOct| 84 Feb 
«|1i0's Feb’? Do pref.. 1lUJ% Reb 1/114 Jan 12i|t13 Nov i22 Mar 
. oo 2 |Elm River 2 Marld| 4%4%Jan LO}} l'gJ'1 32 Dec 
174g 18%) 13's 15%) franklin. i ig Aprid au Mar 1j/ 14% Moy 26% Sep 
130 1380 130 130 | 130 18 Granby Conso 25 Mar25\151 Feb S//L3l Decjis0 Dec 
16% 1 1d% 16% 16% 16 's|Greene-Cana tem otis 15 Aprld) LT%HApT &|)...0- .20.] -n2-- oe 
in ieee 4 4 |Guanajuato Consol. 20 3% Apri6) 5% Janii/| 
ZO Bix} 20% 21%4|[sie Royale (Copper). 315] 13% Mar26} 34% Jan 14)! 
17, 17%) Az's i7 yiLa Saile Copper : 14% Marlé) 30 Feb sil.. 
7% 7%) 7% 7%|Mass Consol. f 5 Aprll| 9% Jan doll 
a ~~ **6U ‘75 |Maytic wer........ f 50 Apr 5) 1% Jan 4) 
12% 13 13 “13%, 13% i5%!Mexico Cons M&S. 3,370} 11% Mar27 154 Jan 24l| 
15 15%) 15% 15%) 16 lé |Michigam ............. 2 5| 2s 13. Mar26] 24% Jan 15]/ 
8787 87 gu 8S 90 [Mohawt.............. 2 5| 8 Marze| 965 Jan 14|| 
3 3 3 : "2% 3 |Montana ConsolC& C ¥ 425) 1i4Jan18) 3 May jj/ 
“la 14%) 14% 15 15% 15%|/Nevada Consolidated je 134 Mar2?7| 2014 Jan 16 
S7 88%) 8S 92%) 8S ¥34|North Butte.......... 72 Marz6/12u Jan 5] 
“1 Me ..0e as L's LigiOld Colony........... 2 . Marl4) 24Jan 4l| 
55 5%! 55% 56 55% 67 |Old Dominion........ 2! 36 Marzé| 63 Feb! a 
245 146 149 | 150 180 |Osceola . 5 Mar2t|isi Feb21|| 
22'q 23 23 2 Te. scone Parrott (Silv & Copp) tar26| 35 Jan 14// 
"ity 7, “1% 1%) 1% 1%|Phoenix Consol....... 26 5] t3 Jan 20} 
128 182 | 1314134 | 182 134 9/Quiney............ Mar25/148 Feb 
6 6s 6 7 6%  6%|Khode Isiand. 25 54 Aprlz|f 124 Jan 5l| 
34 3%) 35 35 3% 3% |Santa Fe(Gold & Cop) 10] 6x5} 3 Mar27) 7'gdan 5) 
179 17%! 17% 18%) 138  18%/Shampon.............. 10} 6,857) 14% Mar26) 24% Jan 17 
lll 2243) 123 125 125 1238 |famarack .. 25) 2,046)100 Mar? 6) 17u Janis 
oaliain ecnece ceeeee|/ LOStSale\8¥'a Mar'07/Tenuessec.. eeeee-| 394g Marvy i 5I4d 
22 23%) 22% 23%) 23 CS eee - 5,537] 14 7 Mar2 6) 42 
"Gl Gly) G1% G2 62 62 |Unit Copper RENTS: 100 1,535} 63 Marz) 77 
eceue cece] casece cocces 9. 1 PE ee Do pret.........100} 2,010) 67 Marld) 91 
10 10%) “10° “YOX) 10% ~10&)Onit States Coal @Ou 26) 2)427|) 9% Mar!5) 13 
b4% 55 55 554) 56 664/U S Smelt Ref.@Min. 50] 1,912) 50 | Marl4} 70 
45 45 45 45%; 456% 45% Oo pref.......... 50 Z,1¢e) 4i% & Mar!) av 
| 63 63%) 64 64%; 65 65% Utah Consolidated .. 6) 9,4 51 Marid4) 79 
8 s 8 B'g 85, B% 87%q| Victoria .............- 26 1170 6 Marl5) 11% Fe 
“1% Be *1y %2y tle 2% Last Saiea' Mar'v;|Washington . | peat 2 D ‘a 3% Mar 6 
B%y By 84 se} 9S Bly 'g 9 ® |Wimona..... 25| “635| 7% Ma 14 Jan23)| 4 J*ly| 134s0ct 
_|*teS, 160 | 160 16u L 165 165 165166 °| 168 170 |Wolverine 25] 270/150 Aprialiae Febiilis Jan |i90 
1% 1% ws Le ly Il» is% ls 1s 14) Wyandot.............. 25 565| 1% Mar2z7 7; 3%Jan 22 Jly 2% Deo 














¢ Betore pay’ totassess’ts calledin 1507. «Bid aadasked pr.cos; n» gales meds on taisday. | Newstosk. f Ass’tpud fiex-rignats. @ Ex-div. & rights 











May 4 1907.| Boston Bond Record. 1045 





























90%, Apr’07|...-/| BO% 92 Kan C Ft Scott & M 6s.... b28 


= = | 
BOND wt BONDS ~s| ages < : 
Boston STOCK ExcH'GR|3E i, | ow 33 ange BOSTON STOCK EXcH'GE | SE, grees, tna. Gea 
Weak Expiwe May 3 S8/ May 3 Last Sale sz January 1 Wraex Enpive May 3 §a) Last Sale |2*|| January 1 
Bid AskiLow High| NollLow High Lew High|VollLow High 
— 40.,-- 1808 J-J| ¥98%Sale | 97% th 3 be hh Illinots Steel deben 5s. ...1910 | 100% Oct '06]....1]...... -- - 
Am Telep tr 48.1929) J.4/ 283% 84 83 #3%| 35]] 82% 90% Non-convert deben 5s...1913/ a- -| 99% LOUS! <i] SB 100% 
an wat Fgh pt ane conone e-e--/982 Apr’v7)|.-..//J82 Y82 Ia Falls &Sioux Olst 7s..1917/A- 122% Mov’06]..../]...... 
Atch & Nebraska 1st 73..1903\m.s -../L04 Mar’ -..||....-. ...... || Kan C Clin & Spr 1st 58...1925 98 98 i #8” 08% 
Atea Top & 8 Fe gen g 4s..1995) 4-0 97% 98% 97% 1101% || KanC Ft S oS} 1st 78..190: 102% Mov 106 Bede: 
116% 11 2/114 120 


‘Adjustment ¢ 4a....J1¥ 1 1995] Nov 
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Stamped .......... ly 1995|M.N 9149 Maz’07)..-. 91% 913,}] Kan C M & B gen 4s.......1934 i 
Boston Hiect Light iw és. 1908 Raita Uecipte gegen eg vated Assented income 5s8..... 93 » 92 Mar’v7]|.. 
| eee “ter 4M. a 110 FBeb’#4}....)).. Kan C & M Ry & Br Ist 5819 100) Apr’07]....//100 101 
Boston & Lowell 4s. j a -{101 Sep ’06}.-.-//... Maine Cent a Ist 78...19 113% Nov eflecccee coco _ 
Boston w Manne 449s.. 719 4) J- a 1114 Mar’vé}. .-. CERRO ccccssnsidegin EEE. 5 0ncds acunee 1OLY Sep *v2 , ab 
Boston ‘Terminal 18t 3498.1047/F-A/) ...... -|112, Jan '03}. .. Mara Hough & Ont ist 68.1925 sapeee -ceeeef{ 118 May’04).... 
Bur & Mo Riv ex 6s....... 1918) 106 .{106% Apr’07|...-//106% 107 Mexican Central cons 48..1911 79 «= S1&l 79% Ts] 1 
jn eg 2. eae -|102 Sep ’U5}.... jst cons inc 3s....... Jan 1939 . 9 Serer 26 1 Net "06 = 
Sinking fund ©. a3 " 993, Oct ’06]....|/. 2d coms 1nc 3s....... to.  } OC eaRSTe: 17% Aug’VS 
Butte & Boston 1 . esédec concacle a meteGtl.«<.b Mich Telep 1st 5s. -1917] ¥ a eioras coats RRB REELS PO 
Cots Spee Mo R 3 7a.1916\M-N| 2.2227. 123% Nov’v6}.. Minne Gen Elec con ¢ 58 1929|y-3| 12220. 22277. }LOZ% Ang’ud]... 
oheusegoacsageergnacs 19 iain -|111%8 J’ —— Powe New Eng Cot Yarn 5s....1929/F-A/ ..... 99 | Yss rn | 2 “Weg 10074 
gent Vermé lst g 4s8.. May1920) Ms 4 New Eng Teleph ts... BOOM) ..nccs acccce 100) Mar’v"}..../) Ge 100 
OB lewa Div lst 58.1919 ¥ auabiey citi 109 Mayos A, Sec af © ipnrcepeerantoe -1915/a-0 72 100 tg Jaw '07]2.22111 0029 100% 
lows iv ist 4s... 9f4-0/ 98 69 |100% Feb’07|.... St cisdiamiadiniaenie ney atanseeetints patie agreed Dios adden 
Debenture 6s............1913]M-N] ............ 102 ‘9 J’ly 06}. ... New Enviand cms 6 5s...1945 J --|-- 
Denver Exten 4s.. 98% ......| 98% Apr’07}. lsoston ‘Term Ist 4s. 2.1939 oO toe ti, Hh. 2am 
Nebraska Exten 4s ..... eee --|102% J’ne’06) .. N YNHG&H con deb 3 481956) u-S {106 Apr ‘ui|.... fe 
Bd& SW as f4s...........19211M-§] ........ -.| 98 Deo’Vél.... Ola Colony gold 48 ........ 1924) F-A lULY Sep "06 
llinois Div 3 498... 90% 90% Apr’07}|.... Oreg Ry & Nav er 1g 4s... 1946! J-D $1027, Jan 05)... 
Joint bonds See Gt ) Oreg Sh Line Ist g 6s..... 1922/F-A T1213 Mar’0u 
Chic Jo Ry & Stk Yas 5 ba. 1915) J-J| 101 ...... 101 101% Repab Valley tae 8 ry 68...191|/J-J 103 103 
Coll wy refundin 481940 A- “0 94% 96 Rutland 1st con gen 4498.1941|J-J “sa 1074 Nov’s) 
DD Gs Rutland-Canaddian lst 481949) J-J 102 Mar'v2 





Savannah Elec lst cons 58.1952 
Seattle Elec 1st g 5s......1930 
Lerre Haute Kiec » 5s....1929 





x sae: 201 9 108 
1]J-D| i0i Sale j101 101 i] 97 «97 








eoepe 





















3 7 ~ 
eee SESE ae oo 8 s SERS TESS EEE E SEES 


























& Ww Mich gen 5s....19:% 
d & Mont cons 48..1920/ J-D 99 Mar’ Sry oy eg a 1918 99% Nov’08]....]] ..... -cccce 
Conn de Pass RK ~~ oo A-O 112% Jan’'03 Union Pac RR #1 gr g 48.1947 100% Feb'07 ==} 10v% "102 
Current River lst 5s......1 104 Novw06 1st lien conv 4s.......... 1911/M-N 9150's Apr’u6l....||...... --..s0 
et Gr Rap & W ist 4s.. M Unitea Fruit conv gen 58.1911/M-S Ii “4 Apr’ 7... 107 112% 
Dominion Coal ist s f 58... 100 Jan’v7 U 8 Steel Corp 10-6: qese.r . = 97's J97s ot 94 YOO% 
Fitchburg 5s 98 Apr’07 West End Street ee -A| 98S 100— too ‘9 Jan 07 100 'g 100% 
1034 Apr’05 Gold 4'as8 -S} 101% 102 |LlOL% las 5) LOLS LOZ 
004, Oct ’U6}. -N} 98 100 [102% Jan ‘vu) .. 
Frem 134% Nov’v6} . -A} 98 100 |100%Jan’U0%|. -_//100% 100% 
Unstampea lst 6s.. 140 Apr’O5!.... -19 J] 92 cco] 92 v3 9} 914 99 
@t Nor CB&Qcoll 8 VE 4% Wisconsin Cent lst gen 481949) -J] . 94% Sep 05 a 
Registered 4s........... 924 Apr’07). .. Wisconsin Valley lsv 7s.. 1909) -J}. 1094 Aug’V5).... 








Nore—Bayer pays acorued interest in addition to the purchase price for ail Boston Bonds. * No price Sein, latest bid andasked. { Fiat price. 


Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





















































































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year Range for Previous 
of the 1907 Year (1906) 
Saturday | Monday Tuesday |Wednesday | Thursday Syidew (For Bonds and Inactive | Wweex 
April 27 | April 29 | April 30 May 1 May 2 May Stocks see below) Shares|| Lowest Highest Lowest | Highest 
| Baitimore 
ge a een *32 34 |Con. Gas EL L. & Pow.100) ...... 33% Jani15; 36 Jan 9/ 85% Dec; 41 J’ne 
P ae 1 5]/] 804 Apr 1) 85 Jan10/ 80 
86 Maris) 97 Jan26) 97 ly |11i% Dee 
10% Feb25) 284% Jan 7| 22 Deo! 32 J 
48 Jan 7/48 Dec; 624Jan 
104 Marl2/ 14 Aprl0) 13 Dec! 19 Jam 
49%, 45%! 49% 5) 128|| 48% Apr 1] 561 Jam 2| 50%Sep| 54 Jan: 
39% 394) 3 38 Cambria Steel 32%, Marld 47's Jan 24) 30% Jan| 39% Nor 
10 lvy| 2 10 10% America 10} 731|| 8% Mar21) 11%Jami4| 11 May) 12% Nov 
"5 =| 7 ir 5 ra Jan 6 Nov 14 Jam 
ere 25 25 27 Do pee es otis 3} 20 arl6j 36 Jan25) 3 48 
11. ii | *10% 11 10% i044] 10% 10%/ *10 10%/Lake Superior Corp....100) 415 } J 8] 14's Nov 23% Jan 
Be% SY) SO 89%! FH SO%) BD 89 | *88's 89s/Lenigh a 50} 244/| 73 Marl4/l03 Jan 7/100 Deojll8 Jan 
659 65% 66 66 65 65%) 64% 65%) 65% 65%|/Lehigh Valley.......... 5 | 73% Jan 5) 65 May) 86 
congas corse] socees capes] = agee cosete] sapeee enszes 1% 1%|Marsden Co....... “ill }  2igJan 7) 1% 318,_ Jam 
63% 63%) 63% 64 63716 63%) 63% 64516 262% 621116 poumersvesse © 50) lig J 8} 614 J'ly Aomgt 
"44 444) 44 4a 44. 44%) 44 45 *44 45 |Philade atp'aGe Pit 0 10 43% J 4) 47 A 
B% 8% Sllyg 8% BS% eB 8Y Sllig 8% %%\/Philadelphia 265 46 9 Apr 4| 6%D { 
2 22 14] 21% 22 Zits 21%! 21 21%) 20% 21%/Phila Rapid Transite.. 60/28,223 4 Jan 22'cl¥\ Deo aguas 98 
55% 56819) 56% 67 5 9 56716 57%4|Reading 50/69, 45% Mar25| 69% Jan 7| 56% May| 83 
“45 43 | 42 «48 4: 4 42 *4: 43 0 18 45% Jan 14) 43% Apr/47!5.¢ Jan 
«41 414] ‘41 4i% 0 41% May 8] 47 Janld4| 44% May 
60 =6U 59% 5% 50 53 Marlé | gas 22) 531s De 
Y2% 92%) Y1l% 924% 0 SU% Marl4] 964J 5/I18l' Mayj101 Fob 
asacee ecoesel 30 30 00 25's Febil| 30 Feb18 25 Dee} 3% 
PHILADELPHIA Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA Bia Ase BALTIMORE Bid | Ah 
Inactive Stocks Bonds Ph & Read 2d 58’'33.A-0} ------ ;57377}| Chas ByG& El5s’99M-S|} 91 | 98 
Allegheny Val pref....50) ......|...... Al Val E ext 78 1910 A-O} 107 |...... Con M 7a 1911..... J-Dj 111 j112 || ChariG@ A ext 60.00 5-4 : aa 
American Cement... 30 40 | 42 || Alt@LVEleo 49e’33.F-A| ......| 98 Con M 66 g1911....J-D} 106%/108 | Raeaamede 1910 A-O} ...... aon 
Amer Pipe Mfg AmRysconv 68 1911.J-D] 101 |101%|} Ex Imp 426 '47-4-0 1014)...... City & Sub lst5s..’22J-D} 108 {il 
Bell Teicptone. 2 50 Atl City 1st 58 g’19.M-N] ......]...... Terminal 63 g1941.Q-¥| 118 |...... City & Sub(Was)let 5848) 101 |1U14s 
Cambria fron Balls Ter 1st 581926.J-D]| ....-- -seeees] P W & Bool tr4s’21.J-J| 100 {101 || Coal ag I Ry lat 5s’208-A| 102 {103 
Ceutrai Coal & Coke. iu Bergé& EBrw lst 6s’21J-J| 103 |...... 0} By lst 58 1030.) ------ -+e-=-||Cold&Grnv 1st6s.1916JJ/ 112 j114 
Consol Trac of N J...100 Bethle Steel 68 1998.Q-F} ...... 119'9/) Roch Ry& Lon 5s8’54J-J osees. Inacess Consol Gas 68...1910J-D] 104 [104% 
Diamond State Steel..10 Choc & Me 1st 581949J-J| ......|.-....}| U Trac Ind gen 58’19.J.J| ¥6%s| ¥8 Diicncpanpaseosi 1939 J-Dj 109/110 
Preferred ............ 10 Ch Ok &G@ gen 58’19 J-J| 105 |105%|{ Un Rys Tr ctfs 4s’49J34J| %3's|.-----||Gad& Ala letocon 68’45J-J| 106%|107 
Baston Con Electric 0.50 Col St Ry lst con 5s 1932) ....../...... |} Umited Bys Inv istesli te ' Ga Car & N Sy eet - $4 107 4|107% 
Elec Storage Batt....100 Con Tracot N J 1st 58.33) 105 |.....- ef5e1926.......... 83 | 33%) Georgia F let Ge... 333-3) 118 1118 
i, ae 100 E& A lst M 531920 M-N] ......].---.- U Trae Pit gen 5s oy 5 aw sarsee| sates GaSo & Fla lst is igaosa 108 |108% 
yt Wayne &W V..... Elec & Peo Tr stk trctfs} 95 | 964,|| Welsbachsf5s1930.J-D| 72 | 73 ||G-B-S Brew $-481951M-8} 63 | 54 
fermablown Pass..... 5 . || Bq Ll Gas-L lst ¢ 5s 1928 Wiks-B G&E con5s’55J-J| ------ -eees-/]| 2d income 581951 M-N/} 21%/ 22 
(Indianapolis St....... ( ° H & B Top con 58’25 A-O BALTIMORE Knoxv Trac lat 58’28A-0} 104 [106 
Indiana Union Tr.... Indianapolis Ry 4s. 193 iS sa nactive Stocks jen = ae y42M-S) LIL j116 ~ 
nmsurance Co of N A..10 Interstate 45 1943 . 63'o} 65%) Ala © “ns Coald Iron.100| ......|...... Memphis St lat be'45 es oannes 
nter Sm Pow & Chem.50 | Lehigh Nav 449s ’14. Qa 102\)...... A" eed pete sages 7 RE V2 Metee Weaneeaee 4 les /112 
Keystone Telephone ..50 RKs 4s g..... 1914.Q-F] ......].--0-- Atanas Gharistte.-1uu apr lameets Mt Ver Cot Dack ist 5s./ 80 | 80 } 
BEOMEIOD concteccesas 50 | Gen M 4498 g.1924.Q-F) ......|..-..- Atian Coast Line RR.100| 103 [105 || Npt Nee ae 92 | 97 
Keystone WatchCase.10U | Leh V C 1st 58 g°33..J-J) 1104)110%/) atian Coast L (Conn)100| 250 {970 General 6s....1941 M-S] ...... sescce 
Lit Brothers........... 10 | Leh V ext 4s 1st 1943. J -D atind ; -|| Canton Co...... “100| 874| 9249|| Norfolk St 1st bead. <3 105 |110 
Little Schuy eae 2d 7s 191u Cons Cot Duck Corp...50; 114] 13 || North oa A-O} 107 {108 iJ 
Minehill & Schuyl H. Consoi 6s ik Preferred ............50| 30 | 31 Series A 5a 1926... 119 |...cc0 : 
N Haven iron & Steel.6 Annuity 6s | Georgia Sou & Fia..i00| 21 | 23 Series B 58 1926.. 3 312 }....00 iF 
Northern Central......50) -||_ Gen cons 48 200: 1st pref........ 3 93 | 96 || Pitt Un Trac 5a 1997.J-J] 109 /i10 i 
North Peunsyivania.. a Leh V ‘Tran con 48°35J- 2d pref... 74 | 73 || Poto Val lst 5s Py sae SOO Todece o j 
Pennsylvania Salt..... New Con Gas 5s 1948 J-D G-B-S Brewing....-..100} 5 | 6 |/Sav Flac West5e'34 4-0) 108 |... . ; 
Pennsylvania Steel iv0 Newark Pass con 5s 1930 ees i Seaboard A L.481960A-O} 74%) 75% i 
Preterred ...... 104 NY Phé& No ist 4s’30 JJ Bonds Seab & Roav 58 1926.J-J/} 107 |...... 
Phils Co (Pitts) p 50} Income 48 1939...M-N || Anacostia & Pot 5s 101 |1014//South Bound Ist 68..A-O/ 108 [Liv 
Phil German & Norris.5 || NoOhioTrac con5s’19.J-J] .. jj Atl & Ch 1st 7...1907 3-J| ....../..0-.. UE! L&P lst4'ge’29M-N/ Y0 |...... 
Phila Traction....... 5 Penn gen 637 1910.. Var) 105 || Atlan C L RR4s1952M-8| 95 ¥54e)) Un Ry & Ellst4s’49 M-.8| 87 ST% 
Railways Gene 1 Consol 58 r 1919... Var} .... || Atl Coast ppg a 105 [107 Income 48 1949.....5-D) 55 55% t 
Busquel [ron & + Peun & Md Steel con 6s.) .. Ctts of indebt 48....JdJ 24%) 87 Funding is 1936...J. 84 | 34's 
Tidewater Steel. a iP 3 he. NY Can 5s ’39.A-O} ...... -2U yr 48 1926......J-J| 83 87 Virginia ‘Midland— 
Proterred ....0cccesee n 48 1939.. -A-O} 101'9)..-.-- Bait C nap. ist 5s’1i M- N/} 1l0L |1014%)] 2a series 6s 1911...M-8) 10a%!...... 
Tonopal: Mining of Nevi i8 \Penu Steel 1st5s’17M-N| ......|-..-.. Balt Fundg 53.1916 M-Nj 110 |...... 3d series 65 1916..M-S} 105 |...... fy 
Onion Tr of Ind...... 10u “Hl People’s Tr treerts 45 '43} 98 k, vy || Exchange 34s 1930J-J| 1009/1023 4th ser 3-4-55 1921.M-S) 104 |... ; 
United NJ RR &C..100 P Co lst& col tr 5s’49 M->| 1U5%|.-..... |} Balt & Plstésmi’ll A-O} ......)...... 5th series 68 1026.M-8) 107 ana i 
Unit Trac Pitts pret..50 >|] Cong col tr 58 1951M- N} 100% 101 |} Balt Lraclst5s..'.20M-N| 168%|110 || Va (State) 38 new ’S2.J-J 4 “04 ’ 
Warwick [ron & Steel. 1( 7%) 8 "| Phii Elec gold trust ctfs.; 99%) 91% No Balt Div581942J-D) 1124%/116 Fund debt 2-48 1901.J-J 3%) Dale 2} 
West Jersey & SeaSh.5v) Trust certifs 4s......... 70%) 71 || Cent’l Ry con581982 M- N| 108 |Ll0 West N C con ts 114 J-J| 107 jllo ; 
Westmoreland Coal....50) .... ||P & E gep M5 g’2U.A-0} ......|...... Exté& imp 58.1982 M. 4 eceste hs uate || Wes VaCe&P lst6g' ll JJ) 105 4)106 
Wilkes Gas & Elec. “joo Gen M 48 g1920..A&0} ...... Reaitindy 9 Chas CityRy 1st $s’23J-J! 108° }.77772)) Wil & Weld 58..1925.5-3| 112 |115 

















* Bid and asked prices; no saleson thisday. {j bix-rights. | $7.50 pau, ft¢lo paid. ¢ $10 pa {S20 pau a@ Receipta $25 paid ¢ $30 paid, 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXOHANGE 


























DAILY, WKEKLY AND YEARLY 
“age Meeks | Ratiroad ae State wv, 8 
19? Braves | Par values | —_ Bonds | Bonds 
Saturday ........| _156,061| 813,775. = #468,500| $34,000] ...... 
Monday ......... 512,807 45,064,70 0! 1,158,500 SLES =. ewavee 
Tuesday ......... 780, 999) 65,165,625 1,373,000 ,. 1 Bpeeeee 
Wedneeday...... 551,085) 47,902,250) 1,449,500 115,000 apaail 
Thursday........ 781,221 67,526,975) 1,469,000 $7000| $7,U00u 
Friday .... ..-..- 814,269, 70,289,400) 1,477,000 GEC sec énae 
Ee -..| 3,577,042/$509,794,850| $7,896,500| $616,500 $7,000 
Sales at Week ending May 3 January 1 to May 3 
New York Stock — 
haechange 1907 | 1906 1907 . 1906 
Stocks—No.shares| _8,577,042| 9,110,896 92,765,083| 110,872,805 
Par vaiue...... #309,784,850 $810,423,350/ $7,926 ,400,760/49, - ges. 300 
Bank shares, par "$10 ‘000 $2,500 | $187,500) 3,400 
BONDS | | 

Government bonds $7,000 #8, 000! $506,500 #702,400 
State bonds........ 516.500 1,463,500 20,445,900 36,355,950 
BR. and mis. bonds 7,395,500, 13,803,000) 164,165,000, 295,463,300 
_ Total bonda.... $7. 919,000 #15 .274, 00) $134,917, 400} $290,524, 650 





DAILY Tt KANSACTIONS aT 


EXCHANGES iid 
Week ending | Boston | Philadeltphia 

May 3 | tested | Unitsted| Bond | Untisted| Bond 

| shares | shares | sales | = shares | sales 
Saturday ..... $8,088  4,287| $4,000] 11,296, 3,433| $37,000 
Monday ......) 22,622) 9,231) 33,000) 20,384) 5, "024 | 39,475 
Tuesday ...... 21,961; 9,790) 45,200] 220254) 4483 51.900 
Wednesday ..} 30,423) 17,620) 10,500) 16,581 3,485 49,400 
Tharsday..... 39,469) 27,450) = 20,500) 23,181 5,254 41,400 

Briday .......| 36,266] 21,743) 27,000) 35,426 1988) 47,50 

Total....... 1158,809| 80,121 $140,200) 129,522| 27,067, $286,675 


THE BOSTON AND PHILADELPHLA 




















Outside Securities 


A Weekly Review of Outside Market will be sound on a preceding page. 
























Street Kailways Bid | ask 
NEW YORK CITY 
Bleeck St& Ful ¥ stk 100; 28 | 31 
Gist mort 4s 1950 ..JJ/} 85 v0 
UB’y & 7th Ave atk ..100) 22 235 
¥ d mort 681914 ...J-J| 100 /|104 
‘on 581943 See Stock} Exch |list 
8’ way Surf lst6s gu 1¥24) 102 /106 
yCent’l ap ., 100} 250 |300 
lst M ...M-N} 108 [115 
Cen Pk N ‘* +4 : stk. 100} 180 [193 
Chr’t’'rd& 1Uth St stk FOU) 150 |170 
oid 9th Ave 5s See Stock! Exch /list 
Dry DE B & 8— 
st gold 58 1932...J-D) 106 [108 
(Scrip 58 1914....F-A| 95 vs 
hth Avenue stk..10U) 315 [360 
a8 8 1914....F-A; Ys | 98 
yeni ator st F’y stk..100) 350 |400 
424 St M & St N Av..10 60 70 
let mort 6s 1910 .M-S/@lU2 /103 
2d income 6s 1915 J-J| 6 73 
Inter-Met—See Stock Ex/cha’ge| list 
Lex Av & Pav F 5s Seest|k Exc |list 
Metropol street Ry. 100) 96 |100 
Ninth Avenue stock.100} 160 [isu 
Second Avenue stock100) 180 |195 
lst mort 58 19U0¥9 M-N/2100 [102 
onsol 68 1948.... F-A}¢@107 [109 
Sixth Avenue stock 100} 150 /|165 
jou Bouley 68 1945..J-J/2100 |104 
So Fer lst 58 1019...A-0/¢100 [103 
Third Avenue See k|} Exch /list 
Yarry W P & M 681928/% Y5 [100 
Y¥YkersStRK 58 1046A-0/}} 98 [101 
28th d& 2th Sts lst be '"96/GLVL F103 
YTwenty-Th’d St stk 100) 36U |40U 
Union Ky 18st 581942 F.A}2100 | Lud 
Westchest lat5s’43JJ/¢100 /|105 
BROOKLYN 
Alian Ave 58 109..A-0/8 99 |...... 
Con 56 g¢ 1981...... A-O}@103 ]...... 
BB& W E 58 1933..A-0 oe 
Brooklyn City stock...10) 196 |...... 
Con 6s See Stock Exch list 
Bkin Crosstn 53 1908.J-J| 99 |...... 
kn Hgts lst5s1941 A-O} 100 [105 
kinQCodé& Sub See Stk) Exch fliat 
Bkiyn Rap Tran See Stk) Exch |list 
qConey Is. & Bklyn ..100) 150 |180 
lst cons g 43 1048..JJ| 83 v2 
Brk CU & N 58 1939.J-J/ 104 |...... 
Gr’ pt & Lorimer St lst 6*| 102 |...... | 
Kings C. Ki—48 See Stock) Exch |list | 
Nassau Klee pref..... 100 65 | 75 | 
6s 10944............. | SS oe | 
lat 48 1961....... roy st k Excjh list! 
N Wb'g & Flatistex4 4s} YY |...... 
Steinway Ist 68 1922.JJ/31U8 [1i2 
OTHKK CITIES 
Bufalo Street Ry— 
lst consol 63 1931..F-A/¢106 /|108 
Deb 6s 1917........A.0/1U4 |...... 
Chicago City Ry See Cihicago/lust 
Colambus (9) St Ry..100) 101 [103 
Preferred ...........100} 107 [109 
Coium Ry con 58 See Phiila lis 
Crosst’wn lst 5°33. J-Dji210u |105 
Grand Kapids Ry....100) ...... 86 
Preferred ......... 84 87 
ke St (Chie) El See Chi list 
Louisv St 68 1930..JaJ |4104%/ 107 
agas né& Bos lst 58’24. < = #105 |107 
7 + adh Set wey & Lgt. 100) 28%) 24 
Vee snanecnas 100} 72%) 73 
he nM g 4b "36 See) Stk E|x list 
North Chic Street See Cihicago| hist 
Pub Serv Corp of NJ100} 85 5 
Tr ctfa 2% to 6° . 64 65 
Coll 58 g notes" Nig v2 va 
North ero fl St Ry 100 4v | 50 
let 46 1948...... M-Ni¢ 70 | 72 
Cons Trac of N J...100) 73 | 75 











Street Railways 
Pub Serv Corp NJ (Con) 
J C Hob& Patersonlvu 
48 g 1949... .M-N 


Pat City con 68 °31.J-D 
2d 68....1914 opt A-O 
So Side Kl(Chic) See C 
Syracuse Rap I'r 58 1946 
Trent P & H 58 1943J-D 
United Rys of St L— 
Com vot tr ctis 
\jPreferred.......... 
Gen 48 1034.. 
UnitRysSan Fran SeeStk 
Wash Ry & El Co.... po 
Preterr 10 





| West Chicago St ....100 
(Con g 58 1936....M-N 


Gas Speustaien 
xo 


Cent Un Gas 5s 6°27. J&I 
Con Gas (N Y).....See St 
YMutual Gas ......... OU 
New Amsterdam Gas— 
lst consol 5s 1948..J-J 
NY& ERGas lat 68’44J3-J 
Consol 6s 1945...... J-J 
N Y & Richmond Gas.10U 
Nor Un lst 58 1927.M-N 
{Standard Gas com ..100) 
| Preferred 
st 68 1930........ M-N 
OTHER CITIES 
PRORIITOE .nccoccécee 
Binghamton Gas 5s iss 
Brooklyn Union Gas deb 
6s 1909 conv ’07...M-S 
Buttalo City Gas stock 100 
lst 58 1047 See Stock 
Con Gas of NJ 68’36 JJ 
Consumers’ L H & Pow— 


Elizabeth Gas Lt Co.. 00 
Kasex & Hudson Gas 100 
Fort Wayne 6s 1929..J-—J 
ue & Ei Bergen Co..10U 
Gr Rap G lst 58’15 F-A 
Hudson Co Gas....... 100 
a 








2100 
ro 


Yl eee J-D)e102 


iz YL 
‘s 

@ 96 

115 

















VLac: 
{Preterred . 
Latay’eGaslst .M.N 
Log& WabV isteerab. J-D)  3v 32 
Madison Gas 6s 1926.A-0/}¢106'9/11lu 
Newark Gas 68 1944.Q.J/¢130 [182 
Newark Consol Gas..100) 835 | 91 
7Con g 58 1948. ew 105 |106 
= ——— LH & Pow— 
_ ae A-0/@102 |...... 
qOalndG Nata BMG Seemed vasese 
lst 68 1926.........J- 28 | 32 
Pat & Pas Gas & Elecl00) 65 | 70 
ent 6s 1949....M-S\@ Ys [102 
St Gas 68 1937.J-J|¢...... 85 
Sieiatee Companies 
Chicago Edison Co See Cih list 
KingsCo El L&PCo100/ 123 |128 
TaRELarercnn * 95 | v8 
NY &QEILL@PowColww} 65 70 
referred ........... 76 | 30 
UniteaElectricof NJ1l0U| 60 vil) 
BBD wcccccoccccce - 69 | 70 


Ask 








Telegr & Telephone 
Amer Teleg & Cable 100 
Central & So Amer. 100) 
‘ommer Un Tel (N Y).25 
ee & Ray State Tel ite 


a dee 
Gold & Stock . 





ndson River Teieph 100} 


IN Y&N J Teleph...: v0; 
UNorthwestern sues. 50 
Pacific & Atiantic..... 
{southern & Atantie 25 


Kerry Companies 

Srockiys Ferry stock100 
2 1st 6s 1911.J-J 

NY & E R Ferry stk.100 
lst 58 1922........M-) 
N Y¥ & Hobcon 58'46.J-D 
lst 5s 1946 M-N 
NJ 2d 53 1946.J-J 
10th & 23d Sts Ferry 100 

lst mort 58 1919...J- 
{Union Ferry stock .100 
‘1st 58192 M-N 


Short Term Notes 
Am Cig ser A 48’11.M-S 

Ser B 4s Mch15’12.M-8 
Am Tel & Tel g 58710 J-J 
Atian Coast L 58’ 1U0.M-= 
KuffRoché& P 44 9s’0UF-A 
Cent Cross’n gu 5s’09M-N 
Chic & Alt 581912... i 
Cc y" RI&é Pas 69Ui. J- 

498 1YO-. ° 

Chic & W Ind 5s”! iureale 
Cin Ham & D4 %s’08.M-S) 
Erie 6s, Apr + 190% } 
Lnterb R 'T g 4s 1908 M-N 

5s Mch giv 


-S 


Kan C So goa Ape lad - J 
LackSteei g 5s i YUU 


..M-S 
-..M-S 
lUF-A 
Lou & Nash ¢ 5s’10.M-8 
Mich Cent 5s 1910 ... F-A 
Minn & StL g5s’11..F-A 
Mo Pac 5s Feb 10°08. F-A 
Nat of Mex 5s8’U7.0ptA-O 
N Y Cent is 1910.... F-A 
Penn Co gu44s 1907 M- N 
Pa RR 5s Mar 15 ’10.M-5) 
St LM So’east 4 ys” ue J-D 
StL&ésF £408... 5-D 
South’n colitr 5s ’09.A-O 
South Ry g 5s 1910..F-A 
Tidewater Con Co 6s819uUy 
~ 8 Rubber g5s’'08..M-S 
Wabash 5s, May 10 190y 
Wesnngh i El& M 68.1907 
Wheel’g & L E 58 'U8-F-A 
Kailroad 
Chic Peo & St L A aa 100) 
Deposited stock........ 
Unde csite’ at stock. aeaees 
Prior hen g 4198’30M&3s 
Con mtg g 58 1930.3 a&J 
Income 58 1930......... 
Chic Subway. ......... 100 
Ft W & Den Cy std..100 
Great Northen Ore see 
NYNH & Hartford— 
Con deb 3498 1956. J &JI 
Norta’n Securities Stubs 
Pitts Bess & L E 
WOMREEUOE ..csccccsccs 50 
{Railroad Securities Uo.- 
IL1.C. stk. tr.cfs.ser.A’5* 
Seaboard Air Line— 
Coll 5s ext May ’11.M-S 
Seaboard Co....See Balt 


ludustrial and Miscel 
Ahmeek Mining. 
Alliance Reaity...... 
Allis Chalmers Co lst m 
stis 
American Book .... “S100 
American Brass...... lui 
American Can See Stoc 
American Chicie Co.. — 
POOMETOR oscccccccce 
Am a com. “lou 
Preferred 100 
Amer Hard ware...... 100 
Am Malting 6s 1914.J-D 
Amer Press Assoc’n.10U 
Am Soda Foun com. a 
1st preterred. . 
2d preferred... 
Am St Found 6s'35 eo 
American Surety...... 5u 
American Thread pret..5 
Am Tobae (new) com 100) 
Am Jypefo'’rs com. 
Preferred .. 
Amer WTritit 
Preterred ... 
_Istsfg5s Mang 
















oe 
Bond & Mtg Guar....100 


Borden’s Cond Milk.. 100 
i a 100 
Britash Col Copper...... 5 
Butte Coalition Min..15 
Casein Co of Am com.. ba 
Preferred 





Deb te ois op ‘vim 
Century Realty 1 
Chesebrough Mfg Co 100 
City Investing Co.... 1U0 
qCiafiin (H B)com....100 
ty preferred. .....100 
referred....... 100 


8 -J 

Col tr 6s Oct 1958..5-J 
Consolid Car Heating 10u 
Cons RB: a a gh 
+o A bber bins 





‘4.0 2 


"36 opt *16..5-3/2 


PS Oe Qe Oy Oe Oe 
Sk’ 
< 


@ 97% 


é 93% 


~~ 
wow 
, 






















44 | 
® 








1 
Debentare 48 195) iao 


|| [Lorillard (P) pref ...10 


§|Pret vt tr ctf. ..... 

Coltr 4a See Stock 

Internat’! Nickel 
Preferred 


let 68 1948.......... 
Lackawanna Steel?" 100 
Lanston Monotype..... 20 
Lawyers Mort Uo. ....100 


Leh & Wilkesb Goal. 50 
rd & Taylor........100 
Preferred .......... -100 
Mackiy Companies See 
Madison 1K Garden ..1U00 
2d 68 1919......... M-N 
|Manhatt Beach Co.100 
Manhattan ‘Transit. ...20 
Mex Nat Construc. pfl0U 
Mitchell Mining...... -10 


Preferred 
Mortgage Bond Co...100 
Nat Bank of Cuba....10 
National Surety...... 100 
Nevada Cons’d Copper.i 
Nev-Utah Min & 5m. r 
| New Central Coal ....2 
N J Ter Dock & Imp. iov 
N Y Biscuit 6s 1911.M-5 
N Y Mtge & Security. 10 
{New York Dock <oae 
YUPreferred ......... 1M 
N Y Trausportation...2v 
Niles. Bem- Pond com. 100 
Nipissing Mines ..... os) 
{Ontario Silver .. 
tis Elevator com... 
ree 





Pittsburg Brewing. 
en, eee U 
Pittsburg Coal See Stock 
Pope Manufacturing. 10U 
lst preferred 100 
2d preferred ....... 
Pratt & Whit pref..10u 
Public Serv Corp of Va— 
isting Sa Juiy 1Y36 opt 
Realty Assoc (Bklyn)1U0U 
Royal Bak Powd pref.10U 
| Safety Car Heat & Lt 10 
|Seneca Mining. 
Singer Mig Co. 
Standard Cordage. 
ist M.g.5s.’5i red... A.O 
Adjust. M.5s.Apr 1,193 
Standard Coupler com10U 
Preferred ........... 100 
Standard ~ pees Co. — 
Preferred 





iM ‘N 
Standard Oil of N J..10u 
Swit & Co See Boston Si 
ist 58 1910-1914...J3-J 


|| {Lexas & Pacific Coal 10U a 


Ast 6s 1908......... A- 

.10U 
Tonapah Min imensian l 
‘Lrenton Potteries com 100 


Preferred new ....10U 
Trow Directory..... -100 
Union Copper. ........ lu 
Union ‘ypewr com..iv0d 

lst preferred........ lui 


2d preferred........ 1U 


Preferred ... 
{UnitedvigarMfg. spt. 100 


United Copper........ 100 
IEE nicwsnances 00 
U.S. Casuaity ........ 1luu 


U_8 Envelope com...10U 
qj Preferrec 100 
U SSteel Corporation— 
Coltrsf5s’5lopt’11.. 
Coltrs f58’51 not opt.. 
u S'rit Gué Indem. 100) 
Utah Copper Co. see S 
Waterbury Co, com.. LOU 
Preterred.... .......10U) 
Westchester & Bronx 
Title & Mort Guar. 100) 
Western Ice.......... 100) 
Westingh Air Brake..50 
{West El & Mig—5s see 
White Knob Min...... 





Preferred 





Monongahela K Goai. 50 H 
5U 


1U) 
United Bk Note Corp..50}t 
50 


Ask || Industrial and Misce!l | gia 
80 ||Cons Storage Battery10u 
138%);Corn Prod Ref See Stock; Exch 
-«---|Crampa’ Sh& En Bldgluu} ...... 
---.|| {Cracible Steel....... ee 8% 
55 @Preferred..........100} 71 
.-.--||? Diamond Match Co.10)0)¢127% 
36 || Dominion Copper(new) lv 6! 
114% || Douglas Couper 5h OY 
15 |} Biectric ae 30 
aU ferred ..... 80 
LOL || Electric Weaasie- vonees 
Preferrea ..... 5 
Empire Steel. 9 
i Preferred 50 
atted 1 Federal Sugar, ‘com..100| 50 
70 SP relerred .......-.c0 0} + 8o 
seaeed (General Chemica: . “t7 65 
i04 Preferred.......... 98 
107 ||Gold Hill Copper 1 , 1% 
106 ||Greene Cananea .......20}t 16% 
ivina Greene Con Copper...10)t 24 
<naea Greene Consol Guid... 10}#f 1% 
32 ||Greene Gold-Silver....10/f 1% 
¥1 ||GuggenheimExplo'n. 100} 200 
Hackensack Water Co— 
Ret g 4s 52 op 12...J-J/% 90 
93 || Hall Signal Co .......100) ..-.-.. 
3 || Havana Tobacco Co..100; 11% 
97%) Preferred........... Lov] «18 
98%, lst gids June 1 ’22.J-D} 60 
98 ||Hecker-JonesJew’l Mill 
95% lst 68 1922.........M-S] 103 
9% 9|| Her’g-Hall-Mar,new.100/ 38 
10044) Hoboken Land & Lipl00| 20u 
ov (50 1910........... -Nj@100 
AP lg Houston Oil _......... 100 5 
76 8 Peaterred ....<cc..- lou) 4 
947%|| Hudson Realty....... lv0} 120 
984,)//Tingersoll-Rauda com.)00| 564 
7 Preferred ......... 100] vo 
Internat’ BankingColv0| 125 
{tnt’n’| MerMartretf 100 7 





=> 
om 
is 


165 
* 15% 
t 5% 
3u 








oa 
Worthing Pump pref. ¥ 


Ash 














lv 
50 60 
115 (1u6 
6 8 
23 | 32 
, ae su 
526 [53 
ik EXcih’ge 
nae fet 
718 82 
i he 
tases Pie. 
PJ 
14 17 
92 [100 
35 46 
tf 2. li» 
84 87 
115 }120 
LlZ j120 
t 53 62 
50 52% 
vi va 
tls! 62 
85 95 
Oe Lickccn 
ooo 
$7 4)100 
ei0S4iile 
e208 /110 
wiécee 100 
tk Ex! het 
as ad 
bcecte 102 
16749)172% 
33 33 
ome=ee 150 
Stk x list 
2n| ae 
115° ‘119 





¢iuyor pays — int. f Price per sh. ¢Sale price. aEx-rights. Ex-div. ./iew stoor, Yells on 8t’k Kxch., but not a very active sceurity. 
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RAILROAD GROSS EARNINGS. 


# The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returna/ 
gan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
solumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 





Latest Gross Earnings. 


July 1 to Latest Date 





Latest Gross Earnings. 


July 1 to Latst Date, 








ROADS. Week or | Current , Previous| Current Previous ROADS. fo am or 
Month, Year. Year. Year. | Year. onth. 
$ $ $ $ 
Ala Great Southern}—See Soutjhern Rall|way. NYC & Hud River March .... 
Ala N O & Tex Pac. Lake Shore & M S/March ... 
NO &N East.-.-.|/1st wk Apr 50,000 52,000) 2,483, 666. 2,248,892 Lake Erie Ay West March .... 
Ala & Vicksburg.|ist wk Apr 26,000 22,000} 1, '208,393' 1 ,047 ,939 | Chic Ind & Sou__|March _.-- 
Vicksburg Sh & P)ist wk Apr 28,000 22,000) 1,262,520, 968,296) Michigan Central.|March ... 
Ala Tenn & North..|February - 6 | 28,270 Cleve C C & St L.|March -... 


1 0 
Atlantic Coast Line.| March ..._/2,616,754 


Baltimore & Ohio-.-_|March _.-_-./6,493,268 

Bangor & Aroostook|March ....| 325,122 

Bellefonte Central__|March -__-_- 5,19 

] nm Saco R/February . 3,008 

Buff Roch & Pitts. -. wk Apr| 172,442 
' Buffalo & Susq....|March ....| 154,747 

Canadian Northern.|3d wk Apr 6,2 





Pp 126,200 
Canadian Pacific...)/3d wk Apr ery 


Central of Georgia..|3d wk Apr 


Central of N Jersey.) March .___|2,075,931 


Chattan Southern..|3d wk ‘Apr 


3,239 
Chesapeake & Ohio-_| March --_ ~~ 2.289,788 


Chesterfield & Lanc|February ~ 
Chi Al 


Chic Ind & Louisv.|3d wk Apr 


Chic Ind & Southern|—See New | York Cen|tra 


Chic Milw & St Paul|February -/4,331,720 


«Chic & North West_|March ~~~ _|5,706,104 
Chic St Paul M & O-| March -__-/1,151,115 
Chic Term Tran RR|3d wk Apr 35,32 


Cin NO & Texas Pac}—See Sout her: 
Cincinnat' Northern|—See New | York Cen 


* Clev Cin Chic & St L| —See New | York Cen 
Qolorada 3 ees .- 34 wke Api 186,338 
h Col h Sys... pr} 260,165 
Col New ‘% Laur_.|March ...- 33,848 
Copper Range. ---- Ee oe 60,467 
Ce assecasece March .... 20,354 
Cornwall & Lebanon February - 38,015 
Denver & Rio Gr._.|3d wk Apr| 390,500 
Detroit & Mackinac|3d wk Apr 28,922 
Det Tol & Iront Sysi3d wk Apr 73,954 
, Dul So Shore & Atl.|3d wk Apr 61,833 
EE scsusaseansaes March ..../4,560,961 
‘Evansvilie & ‘Ter H|—See Rock| island S 
‘Fairchild &N E. 1,6 
47,939 





pense Jobnst&Giov February a 





Tilinols Central ..._|March ____/5,076,630 
Inter & Great North|3d wk Apr| 149,00 
alnteroceanic (Mex)|3d wk Apr| 143,492 
owa Central.....- 3d wk Apr 58,078 
Kanawha & Mich..|March ....| 174,219 
Kansas City South-|March .._.| 785,136 


Lake Erie & West'n|— 











Lake Shore & M Sou|—See New | York Cenjtral. 
Lehigh Valley..... arch ..--/2,977,131/2,820 631/26 ,430 864) 25,381,514 
Lexington & East..|February . 42,2 36,961 361,106 340,321 
Long Island......-. esse] FS Inc. yor 763 
Louisiana & Arkan_|March ._-_- 95,031) 107,406 863,645 754,737 
Louisville & Nashv.|3d wk Apr} 966,195) 813,215 38 935,622 34,477,810 
Macon & Birming..|March .... 13,8 14,611 130 ,688 127,061 
Manistee & No East/February ~ 46,569 See sbsnesk® aeeen 
Manistique........ |March ___- 4,1 5,403 596 66,182 
Maryland & Penn_-|March .__. 28,682 28,541 263,410 270,008 
@ Mexican Central__|February -(2,548,389/2,229,926/19,628,866/18,185,422 
@ Mexican Internat-|3d wk rod 178,330) 142,415) 6,596,480| 5,674,095 
@ Mexican Rallway.|2d wk Ap 158,500) 148,700) 5,922,700) 5,168,600 
@ Mexican Southern|2d wk Apt 24,448 24,480 998,118 951,576 
Michigan Central |—See New |York Cen|tral 
Mineral Range...../3d wk aot 14,311 13,571 618,593 604 024 | 
Minneap & +) Leute 3d wk Apr 64,855 63,082 . ,077.784| 3,012.381 | 
ay St P &SSM-_\3d wk Apr) 274,54 214,865 9.078. “860 9'349.310 | 
Mo Kansas & Texas 3d wk Apr; 490,306) 363,221/21,11 6/17 ,334 ‘407 | 
Mo Pac & Iron Mt__/3d wk Apr| 944,000) 818,000/37, 483, 08! 34, ‘327, ‘077 | 
Central Branch_-|3d wk Apr| 35,000} 32,000] 1,330,322| 1,555,313 
_, Ree 3d wk Apr; 978,00 850,000/38, ay 427 35 882,390 
e Mobile Jack & KC me ay 139,700 92,084 43,921 466,475 | 
Mobile & lo ee Sout/hern Rail)way. 
Nash Chatt & St L. March ----/1,139,918) 981,985 871,885) 8,032,643 
@ Nat RR of Mexico|3d wk Apr, "337,051 295,202 12/352:196 11 ‘022; 189 
Hidalgo & N E..|3d wk Apr; 18,443} ../.._|  '799.562) * _./__. 
ev-Cal-Oregon....'2d wk Apr 3,702 3,933 203 44 177.794 
evada Central. -__.|March .... 6 Sole 692) 36,918 





N ¥ Chic & St Louls| —See New | York Cen 


ral. 
N Y Ont & Western) March ----| 646, ait)" “oi7,875) 6,073,542) 5,665,157 


5 ystem. 


Ms 4,640.563| 42,124 ,348/38 843,133 





4,435 31,891 
6 ,939 538/69 ,003 636 60 284,833 
356,266| 2,839,646, 2,731, sy] | 
90,971! 1,016,676 708 93 
2,415,469/19, ‘957,337 18,305, 170 | 
6,711,095 60,569, 317,57 ,697,477 | 


251:932| 2'378:012| 1:824:764 
4,892 Pe otf 46, 194 
2,937 32,2 


84 
0 6,684 /642 6,861,760 
151,209] 1,346,264| 1,208; 325 
122/300) 5.446.700 4/167,5 
1,271,000|56.386.116 49.006, 404 | 
202:700/10,068,.414) 9,436,054 | 
2,101,100]19'449°565 18 B14 376 | 
2'714| 132,231) ‘1 9.940 | 
2,146,559) 18 1785, '617/18,204,218 


23 2,630 24,704 
996,081| 9, 736° 209! 9,081 “O18 
143,911} 7, '641.430| 7,133,572 
120/333| 4:786 504) 4,749,018 





1. 
4,045 ,356/40,711 ,382 37,427,598 
5,067 ,306/51,713,096 47 437,854 
1,012,176/10,698,509| 9,948,046 
31,814, 1,370,001) 1,394; 266 


1. 685. 231| 1.461.055 
869,733! 9,492,109 
7 2453 





4,184, 061 39, 462, ‘809 37,880,904 


1,456 13,731 17,950 
520,119 484,496 
2,349,236) 2,183,166 


34,784,454 31,782,564 
4,759,027, 4,334,230 
i 1449, 1248! 1,271,578 
1,552,889) 1,522/405 
38,163,318 36:977,852 
5| 2,055,482, 2,054,023 
40,218 ,800/ 39,031,875 
2°007,556| 1,701,734 
4:950,227| 5,054,220 
115,000] 7:2181958| 5:556.198 
¢ 73 


177.474] 1,712,613] 1,630,236 
701,057| 6,685'352| 5'646,520 














Peoria & Eastern) March .... 
Cincinnati North. |March amt 
Pitts & Lake Erie|\ 
M 
N Y¥ Chic & St L./March .... 
NY Susq & West_-|March _... 
Norfolk & Western.|March _... 
Northern Central..|March .... 
Northern Pacific...|Maren .__. 
Pacific Coast Co.._|February - 


Peoria & Eastern... —— New 
Phila Balt & Wash. _ 
Philadelphia & halpenepeay’. 

Pitts Cin Chic& St L' March _-. - 
Pitts « Lake bHrie|—See New 
Raleigh & Southport; February . 

Reading Railway... March ates 








7,814,163 
-|3,700 604 
405,399 


271 
. \2,32 50,704 
2,014,521 
231,870 
76, 
~|1,077,047 
221,901 


Inc.477 
York Cen 
1,362,707 

595,663 

2,677 ,2 
York Cen 

7,49 
3,701,401 
2,562,234 


456 


S 


58 





| Previous 


ltral. 


Previous 
Year. 


Current 
Year, Year. 





$ 
7,524 ,362|70 999, 312)68, 198,2 
3,584 210/32, 366,419/30 457 720 
453,181) 3,879 501| 4, poy 972 
239,051) 1,920,423) 1,699,270 
2,203 409/20 ,374, 962/18, 380, 854 
1,908 85418896 .966)17 "803,275 
249,315) 2,206,701 2,393, 793 





79,763 ‘774 4,626 81,430 
1,169,291 _ 625 ,849)10, O34. 172 
201,638) 2,125,178) 1 > +] oF 
827,171) 7,599.5 507) 7 7 211,99 
237,969] 2'276,392| 2 bit y 386 


2,548,019 22'861,172/21. 044,071 
967,710) 9,178,879) 8, 400, 779 
4,807 ,250/49,707 612 46,35 
443,855) 4,746,031 
32081260 115616582 











4 
107304982 


120 Inc .5 40/6,200 


tra 4 
1,264 ,507/12,281,201|11,233,001 

343, 723 Hest 797) 5,807,016 
2,439,786 stag ,242 ,841 





4,73 3| 62,280} 39;579 
3 ,679,953)/31,543 576) 31,208,221 
3/059.713|27 889,079 26.920.952 




















Total both cos___|March ____|6263,635| 6,739 ,666|59,482,655|58,129,173 
Rich Fred & Pot...|February .| 149,609 132/505 1,195,138) 1,065,195 
Rilo Grande Junc._.'February - 58,485 44,830 561.598 456.870 
Rio Grande South..}3d wk Apr 11,5 9,175 486,670 454,162 
Rock Island System} March .._.|5,276,795/4,167 ,877/44,729,391 39,335 532 

e St L & San Fran} March _.../4,416,718/3,716,187/37,163,091)32,296 808 

Evans & Ter H.|March ....| 175,496) 188,032] 1 ‘719. 123) 1,656,756 
otal of all lines_/March ~ _- _/9,869,010/8 ,072,097/83 '611,606|73,289 187 
Rutland . —See New | York Cen| tral } 
St Jos & Grand Isl- February -| 144,538) 111,971) 1,160,468) 1,049,096 
St Louis & San Fran| —See Hock: | {sland Syj|stem. 
St Louls Southwest.}3d wk Apr! 198,923) 157,284) 8,566,906, 7,276,215 
Seaboard Air Line..|February -/1,393,686)1,318 ,608/10,590,502| 9,870,533 
Slerra Railway .|February - 28,104 25.799 293 334 237 329 
Southern Indian March __-. 129.504) 138,815; 1,224,003) 1,105,209 
cSou thern Pacitle Co) March ____|10090 533 8,974,747 92 ,414,516/78,760 903 
Southern Railway..|3d wk Apr/1,066,399) 988,126/45 *643,635}43,485,508 

Mobile & Obio_..|3d wk Apr| 184,619) 163,038) 8,470,012) 7,446,317 

Cin N O & Te 3d wk Apr| 156,189) 155,156 6'760,389 6,703,320 

Ala Great South./3d wk Apr 71,882 70,294) 3,253,628) 3,038,792 

Ga South & Fla_.|March .__.| 214,569) 174,509! 1,706,428) 1,456,024 
Texas Central_...- 3d wk Apr 27,7 15,806| 1,014,805 700,423 
Texas & Pacific___.|3d wk Apr| 273,159) 224,187|13,548 ,288)10,701,197 
Tidewater & West./February - 7,3 7,033 57, 631 58/214 
Toledo & Ohio Cent|March _._.} 341,998) 377,772! 3,588,663) 3,260,032 
Toledo Peo & West_|3d wk Ap: 22,459 9'996| 1/020/252| 1069:713 
Toledo St L & West|3d wk Apr 73,008 65,006! 3,318,036) 3,368,981 
Tombigbee Valley._|February . 5,32 4,667 41,918 32,04 
Tor Ham & Buffalo) March _.-- 86,2 9,063 626 ,6 7 24 
Union Pacific Syst.|March - 6 ,200 ,783, 5,106,913 56,230 046/50 ,767 ,525 
Virginia & So West_|March - 95,646 0) 70,11 
OS eee 4th wk “Apr 710,040} 568,588 22,657,605) 20 675,175 
Western Maryland- ath wk Apr| 164,771) 122,218] 4,518,841) 3,784,130 
West Jersey & Sea_|March __._| 398,810 40,310] 4,009,970) 3, ,470 
Wheel & Lake Erle_|3d wk Apr} 113,565 76,480 4,781,381} 4,415,772 
W'msport & N Br_-.| December 12,9 13,789 87,172 04,300 
Wisconsin Central__|January ..} 540,531) 532,099) 4,347,834) 4,184,621 
Wrightsv& Tennille |February ~ 18,355 17,871 153,293 142,637 
Yazoo & Miss Valley|March .... 66,884) 891,204) 7,203,453) 6,474 470 

Current Previous 
Various Fiscal Years. Pertod. Year. Year. 
Atlanta & Charlotte Air Line...|Mch 1 to Feb 28) 4,169,419) 3,975,698 
ee OF ROPES, wae 1 to Mch 31 14,723 15,041 
istee & Northeastern 1 to Feb 28 91,828 89 346 
sonteatane a damngtand es euvalccmmme die s 1 to Mch 31 13,291 15,10 
Mexican Raliway EA 1 to April 14) 2,332,400) 2,006,6 
Mexican ~~ fa ah ciinnshen ae aemedaall J 1 to April 14 387 ,767 372,248 
New York Central..........--. Jan 1 to Mch 31/21,788,770/21,292,254 

Lake Shore 4 Michie South|Jan 1 to Mch 31/10,429,137/10,023,253 

Lake Erie & Western.......-. Jan 1 to Mch 31/ 1,192,070) 1,323,050 

Chicago Indiana. ‘t Southern..|/Jan 1 to Meh 31 733,056 21,0 

Michigan Central..........- Jan 1 to Mch 81} 6,718,518) 6,304,144 

Cleve Cin Chic & St Louls....|/Jan 1 to Mch 31] 5,664,572) 5,516,538 

Peoria & Eastern.........-- Jan 1 to Mch 31 698 ,978 739, 

Cincinnati Northern ........ Jan 1 to Mch 31 222,660 213, 

presage & Lake Erie....- Jan 1 to Mch 81)| 8,191,511| 3,249,728 

Say: an 1 to Mch 31 ,839 575,251 

N v Chicago & St Louis_---- Jan 1 to Mch 31/| 2,583,208) 2,446,1 
Northern Central........-..-- Jan 1 to Mch 31/ 2,007,625) 2,751, 

d Fean— Ses of Pitts & + Jan 1 to Mech 31/37,203,541 - 357 ,841- 

d West of Pittsburgh & Erle..|Jan 1 to Mch 31) Inc.1,33)4 

Phila Baltimore & | fashington.Jan 1 to Mch 31| 3.775,463| 3,549,068 
Philadelphia & Erte._.......... Jan 1 to Feb 28) 1,225,459) 1,175,358 
Pitts Cin Chic & St Louls......\Jan 1 to Mch 31| 7,569,62 i aa ‘629 
Rio ¢ Grande Junction _Lisakedede Dec 1 to Feb 28 198 ,068 8/525 
‘exas & Pacific............ --|Jan 1 to fpr 21) 5,261,713 4216780 
Jersey & “Seashore... Jan 1 to Mch 31 951,164 870,164 
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





Monthly Summaries. 


\Cur'nt Year 


Prev's Year.| Inc. or Dec. | % 























Monthly Summaries. 


Cur’nt Year 


Prev's Year.| Inc. or Dec.| % 

















$ $ $ $ 3 
2d week Feb (39 roads)... 9,477,481| 8,672,351 +805,130| 9.28 || Month June 1906 (113 roads) _|146,010,301|130,233,293| +15,777,008 a3, a3 
3d week Feb (42 roads)....| 9,780,541) 8,954,573 +825,968) 9.22 || Month July 1906 (117 roads) ./168,336,461/148 013,565) + 20,322 1896|13.7 
4th week Feb (43 roads) - 10,828,667) 10,201,031 +627 636) 6.15 || Month Aug 1906 (118 roads) ./179,191,945)159 835 ,022/ + 19,356,923 ida 
ist week Mch (43 roads)....| 9,747,374) 9, 944 +721.430| 7.99 || Month Sept 1906 (122 roads) ./184,551,471/171 553,520] +12,997,951| 7.58 
2d week Mch (43 roads)_--.| 10,161,319] 9,292/598 4+868.721| 9.35 || Month Oct 1906 (119 roads) _| 198,733 229/179 405,267) + 19,327 ,962/10.77 
3d week Mch (44 roads)....| 10,149,406) 8,978,802) +1,170,604:13.15 || Month Nov 1906 (123 roads) _|186 696,274/175,727,985/| + 10,971,289 
4th week Mch (41 roads).... SS 765.658| 13,485,514 +1,280,144| 9.49 || Month Dec 1906 (127 roads) .|184,235,595|170,746,769| +13,488 826) 7.90 
ist week 2 (42 roads).... 621; 8,688,049) +1,038 5672.11.95 || Month Jan 1907 (123 roads) _|173,212,305) 162,623 883) + 10,588 422) 6.5 
54 week April (44 roads) .... 10, '329,969| 9.045.571) +1.284,308'14.19 || Month Feb 1907 (122 roads) _|162 Frye 152,555,191) +9,728,801| 6.05 
week Art (43 roads)....) 10,414,829) -9,069,733' +1,345,096'14.82 |) Month Mch 1907. ( 66 roads)_) 77,540,501! 71,806, 203) +5.644.198) 7.85 
a wi currency, 0 Includes eponks s of Guif & Chicago Division. c¢ Includes the Houston & Texas Central and its subsidi lines in both 
© & Eastern Illinois in both years. f Includes Evansville & Indiana RR. A Includes 


years. ‘oe by Cs & ny A if ncludes the Chicago 
en 


earnings of Col. & 


ver City and all a lines, excepting Trinity & Brazos Valley RR. 
‘hoenix Ry. 


of Denver Enid & Gait Ri Peese System and Santa Fe Prescott & P 


k Includes in both years earnings 


: 
' 
® 
| 
| 
: 


Sa a ee 
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——Gross Earn’9s——-  ———Net Earnings—— 















For ‘the third week of April our final : statement covers aul es Guat” Palieee 
43 roads and shows 14.82% increase in the aggregate over Roads. Year. Year. Year. Year. 
the same week last year. Reading Ry. Co. (Con ) $ $ $ $ 
bs as — Scinnsteiatiaainmntniaaniainiiateaiaiil — Reading a peter idea 0 ea en 126,569 135,704 

, : ’ CE EEE Clnenen <eccnss <“aotlnuat 1,171,199 1,128,254 
Third week of Apri. _—|_—-'1907. =| 1906. | Increase. | Decrease. | oeas of all cos------- OS ee Pes 1,524,625. 1,775,380 
— 3 $ $ $ CEE Di dcied. amuisacs, | sustuuns 14,106,678 15,406,590 
Previously reported (27 roads). 7,736,757, 6,666,1801,070,577,  -.---. St Louls Southwe st b.-Moh 886,422 769,927 232,699 147,020 
Alabama Great Southern-. ---- 71,882 70,294 a cacnes July 1 to Mch 31-_~--.-- 7,975,478 6,780,053 2,587,691 1,768,354 
Central of Georgia -.-.-------- 216,900, 202,700) 14,200, ------ Southern Pacifica... Mch10.000.533 8,974,747 2,597,729 3,166,638 
Gettancoss Sor Loy of sneer 714 525 7646 July 1 to Mch 31_----- 92,414,516 78,760,903 33,099,827 26,590,939 
cago Indlanapo O ° 3,287 ose — * IR Rt OE OD 
Gin. New Orleans & Texas Pac. 156.189 1,033 /__. | Southern Railway System sind , eee 
Colorado & Southern 260165 23'740 jes Southern Rallway-a-.Mch 5,013,527 4,869,328 812,692 1,311,030 
Detroit a eke | a 7/197 -- abe July 1 to Mch 31---.-- 42,454,252 40,460,129 9,193,953 11,527,797 
Detroit Toledo & Ironton_-_---- 73,95 11,603 Mobile& Ohio.a--.-Mch 991,358 836,792 324,105 275,563 
Gulf & Ship Island.._.....-.- 52,67: 6,306 - July 1 to Mch 31_----- 7,913,485 6,964,411 2,536,665 2,319,866 
Minn St Paul & SS M .....-.- Leger a) **77>- Cin New Orl & T P_a-Mch 686,368 786,447 124,496 193,324 
ae 3 eee Mis aa July 1 to Mch 31_----- 6,297,656 6,237,738 1,180,602 1,473,646 
ieathern Rallway -- +--+ --~ 1,066'390 78'273 __... Alabama Gt South-a.-Mch 337,055 331,069 64,636 64,844 
Texas Central ee 27.740 ae | July 1 to Mch 31------ 3,049,724 2,836,371 569,564 555,707 
Toledo Peoria & Western__-.-- 22,459 i 2,463 eaccme | Georgia South & Fla.a.Mch 214,569 174,509 47,242 28,085 
Wheeling & Lake Erle.-.....-- 113,565 _7%6, 480 a July 1 to Mch 31-.-..-. 1,706,428 1,456,024 322,928 361,299 
; a gis - hau an . one 4 ~~ 946 | Toledo & Ohio Cent. p-~ee 243.208 377,772 58,361 93,492 
ot tee aes -*-*-*-* 10,414,829 9,009,733 KITS 142 haa July 1 to Mch 31___.-- 3,588,663 3,289,032 1,089,970 pe 205 
rae page a aii Age id Tol St L & Western-a-.Mch 321,542 344,546 95,761 317 
neces . enn Sar ag es . July 1 to Mch 31_----- 3,100,340 3,166,551 844,275 bys, 618 

Net Earnings Monthly to Latest Dates.—The table fol- | union Pacific_a._...---Mch_ 6,200,783 5,106,913 2,347,602 2,196.98 
lowing shows the gross and net eal nings of STEAM railroads July 1 to Me h 31_--_-.56,230,046 50,767,525 25,743,340 23,595,904 
reported this week. A full detailed statement, including all | United States Tel Co----Feb 45,096 41,468 18,347 17,140 

ep ee : alla ae . es Jan 1 to Feb 28...... 90,185 83,683 42,433 38,354 
roads from which monthly returns can be obtained, is given env Saari ata Mch 246.904 201.488 53,621 51.864 
once a month in the se columns, and the latest statement of July 1 to Mch 31-----. 1,907,711 1,577,477 445,125 360,776 
this kind will be found in the issue of April 20 1907. The | West Jersey & SeaSh b-Mch 398,810 340,310 21,818 66,218 
next will appear in the issue of May 18. Jan 1 to Mch 31-.-.-. 951,164 870,164 def178,894 104,606 
5 . ae — Yazoo & Miss Valley_a_.Mch 866,884 891,204 185,566 260,297 
C Ear —Net Earnings — 
BPR ny gk “Gusset =e Paaane July 1 to Mch 31_----- 7,293,453 6,474,470 1,219,457 893,457 
—_ — _ = = aWNet earnings here given are after deducting taxes. 

Atl & Charl Air Lin ‘a..Feb 346,723 356,266 68 ,567 111,752 b Net earnings here given are before deducting taxes. 

Mch 1 to Feb 28_...-. 4,169,419 3,975,698 1,111,123 989,384 o Including other income, total Income (exclusive of results of coal com- 


Atlantic Coast Line_a.._.Mch 2,616,754 2,415,469 707 ,736 748,448 | panies) for March Is $1, 173,032 in 1907, against $1,247,109 in % and 
July 1 to Mch 31__- 19,957,337 18,305,170 5.071.869 6,042,356 | for period from July 1 to March 31 is $10,813,673 in 1907, against $10,233,- 
Bang & Ar b.Mct 325,122 251.932 111.099 111,244 290 in 1906. Deductions from total income for additions and improvements 
angor & -\roostook-p.sch oo? wee wes 234 | were $143,825 in March 1907, against $129,762 in 1906, and for July 1 to 


. Be , etna a “e 2,378,012 ee 508 500 ent March 31 Were $1,499,729 In 1907, against $1,033,948 last year. 
u Susquehanna_a_.Mch 154,747 151,209 34,893 59,322 a ° 
. Hye 4 ~ p For March additional income was $614 in 1907, against $2,052 in 1906, 
July 1 to Mch 31-----~ 1,346,264 1,208,325 433,285 = 448,939 | ang from July 1 1906 to Mch 31 1907 was $25,640, against $17,308 last year’ 
Canadian Pacific_a -Mch 6,132,910 5.093,286 2,245,736 1,844,664 : 


July 1 to Mch 31_ 2% 52,071,116 45,122,404 18,001,918 16,505,041 Interest Charges and Surplus.—The following roads, in 
Central of Georgla-a----Meh 1,147,185 1,047,781, 305,764 | 326,398 | addition to their gross and net earnings given in the foregoing, 


July 1 to Mch 31_--.-. 91416;814 8,810,654 2,244'338 2,569,020 c : 
Chattanooga Southern a-Mch 15,319 ‘12,917 1,249 2,403 | also report charges for interest, &c., with the surplus above 












July 1 to Mch 31_-.... 121,745 102,213 863 8,244 | or deficit below those charges: 
Chesapeake & Ohio_b_..Mch 2,250,793 2,146,559 723,926 853,088 —JInt., Re s — . "ngs .— 
July 1 to Mch 31--....18,765,617 18,204,218 6,648:049 7,242.607 2. Be 2 ef ee 
Gitegee & \lton —— 306.000 996,081 329,503 312,145 Year. Year. Year. Year. 
uly 1 to Mch 31_._..-.. 9,776,209 9,081,018 3,353,100 2,791,032 Roads. $ $ $ $ 
mas. ado & Southern_a.Mch Hs 112,469 938 ,363 278,698 235,311 | Bangor & Aroostook. ...Mch afi’ 076 59,134 44,023 52,110 
July 1 to Mch 31......10,106,987 8,846,019 2,934,696 2,712,202 July 1 to Mch 31.-.--.--. 1,921 482,676 196,678 211,860 
Colum Newb & Lan.a..Mch 33,848 28,594 8,065 7,630 | Denver & Rio Grande...Mch pea 340,610 4389,459 4188,118 
July 1 to Mch 31_.-.--.. 244,537 224,362 41,632 46,321 July 1 to Mch 31_.--.-- 3,183,609 3,116,448 d2,951,868 d2,822,968 
Cornwall RR -Mch 20,354 18,977 10,586 7,937 | Duluth So Sh & Atl..._.Mch 88,707 116,642 zdef21,897 zrdef37,648 
uly 1 to Mch ii. wnimaitine 163,936 155,141 76,470 79,353 July 1 to Mch 31_.--- 2 771,775 816,184 zdef37,616 zdef52,340 
Denver & Rio Grande. b.Mch 1,699,380 1,482,707 642,423 449,463 | Georgla RR.-._------- Mch 451,722 a51,516 29,378 26,700 
July 1 to Mch 31_._...15,778,501 14,644,999 5,895,865 5,699,442 July 1 to Mch 31---.-. @464,995 466,360 29,789 £208,476 
Duluth So Sh & Atl_b..Mch 260,836 252,309 66,056 77,523 Hocking Valley... _-Meh 67,480 63,992 zdef.5,481 2112,541 
July 1 to Mch 31._.... 2,407,588 2,274,240 726,891 757 468 an 1 to Mch 31..-.... 574,681 589,922 71,130,313 71,475,581 
Erie RR.- Mch 4,560,061 4,184,061 1,135,038 1,036,782 ena & re -- 20,516 19,603 73,831 711,874 
July i to Mch $1____-.39,462,809 37,880,904 10,773,506 10,709,964 July 1 to Mch 31--.-.-- 194,252 179,799 2185,196 2260,182 
Comme RR 5 _-Mech 285,256 273,734 60 ,507 57,033 ———- a Penna. etch 3,985 3,834 5,171 4,892 
uly 1 to Mch 31--..-. 2,349,236 2,183,166 468 .096 659,875 Ju to Mch 31-....- 42,058 40,501 45 462 51,996 
Guif ‘ a~ Island 2 -_Mch 223,986 198,908 62,226 60,289 ae... (bobo ——— .--Mch 12,879 16,946 zdef2,128 zdef2,043 
to Mch 31_...-- 1,836,859 1,565,975 438,261 509 660 July 1 to Mch 31...... 94,918 93,518 28,918 229,005 
seuieen kd alley ---Mch 425,455 561,237 60,984 177,174 | Nashv Chatt & St Louls.Mch 149,018 148 ,500 81,886 127,618 
uly 1 to Niel h 31....-. 4,950,227 5,054,320 1,464,811 1,866,747 July 1 to Mch 31....-. 1,344,449 1,344,506 518,356 670,870 
Iltnois Central_a ...Mch 5,076,630 4,640,563 1,779,957 1,536,971 | N Y Ontario & West_...Mch 75,917 72,604 113,587 110,660 
July 1 to Mch 31 .--42,124,348 38,843,133 12,399,918 12,064,647 July 1 to Mch 31_.-.--. 669,401 636,796 1,277,672 987,965 
Interoceanic of M« alco _Mch 648,000 623,845 207.768 196,180 | Norfolk A Western----- Mch 401,874 353,874 601,822 690,738 
1 to Mch 31... 5,333,004 4,636,931 1,375,208 1,331,960 July 1 to Mch 31_.-..-. 3,478,748 3,061,169 4,969,807 5,471,727 
Kanawha & Michigé 2 a.Mch 174,219 177,474 23,909 30,956 | Reading Co .........-. Mch 890,500 867,882 634,125 907,498 
July 1 to Mch 3 1,712,613 1,630,236 374,728 434 614 July 1 to Mch 8,014,500 7,810,034 6,092,178 7,595,656 
Keystone Tele ph Co_a-. _Meh 85,396 69,730 43,537 29,146 | St Louls Southwestern..Mch 153,321 144,094 785,464 711,290 
July 1 to Mch 31 732,481 604,773 341,617 271,851 July 1 to Mch 31_.-.-. 1,364,651 1,301,596 71,315,473 7560 ,018 
Lehigh Valley_b : “Meh 2,977,131 2,820,631 01,123,656 01,207,595 | Toledo & Ohio Central_-Mch 36,920 38,361 221,714 756,017 
uly 1 to Mch 31. 26/430 864 25,381.514010,063. 902 09,852,204 July 1 to Mech 31_..._. 332,405 348,101 2764,513 2579,692 
kane, — b Me h Inc 61,868 Dee 22.72: United States Tel Co_....Feb 10,799 10,799 7,548 6,341 
to Mch 31 Inc 713.763 ine 172,933 Jan 1 to Feb 28...... 27,428 26,020 15,005 12,334 
mana vA Arkansas a Meh 95,031 107,406 30 502 40,361 | Victor Fuel Co...--. .Mch 20,767 20,482 742,569 243,590 
July 1 to Mch 31-.- 863,645 754,737 248,519 283,096 July 1 to Mch ivtnacs 169,188 166,073 2349,848 2270,868 
Louisville & Nashvy-b. _Me h 4,361,620 3,712,381 1,175,931 1,115,894; 7 
July 1 to Mch 31 36,128,532 31,977,560 9,779,996 9,392,530 | a Charges here include road rental (paid by lessee) and other deductions. 
Maryland & 'p enna_a...Mch 28,682 28,541 9.156 8,726 | d These figures are after allowing for other income and for discount and 
July 1 to Mch 31 263,410 270,008 87,52 92,497 | exchange. The sum of $10,000 Is deducted every month from surplus and 
Mexican International. .Mch 763,623 714,650 261,203 341.086 | Placed to the credit of the Renewal Fund 
July 1 to Mch 31 6,066,764 5,253,346 1,972,381 2,335,573 | z After allowing for other income received. 


Mineral tte teh dio” pgyctas ~~ peaa30 aah ton age'kos | STREET RAILWAYS AND TRACTION COMPANIES. 






























aus Chatt & St L_b_.Mch 1,139,918 981,985 
July 1 Mch 31 8,871,885 8,032,643 Latest Gross Earni J 1 to latest dat 
National RR f Mexico.Mch 1,407,974 1,261,519 Name of =. is IS: — wee, Jan. o latest date. 
uly Mch 31 11,401,051 10,201,824 Road. Week or , Current Previous Current , Previous 
i. lro & Ne rtheast.Mch 82,374 i = Month. Year. Year. Year Year. 
July 1 to Mch 31 746,402 san _—— SE SO 
ada Central lc 5 5A 5,692 3,006 $ $ 
en Mch e672 38°98 13344 aAmerican RysCo._- March _.... 227,144 196,000 
es - 53 ’ ries a o. cAur Elgin & Chic Ry March __. 101,354 82,089 
a ch _ 617,877 189,504 183,26 Binghamton Ry..... March .... 23,338, 21,567 
| 5,665,157 1,847,073 1 priya Birm Ry Lt _& Power March __._ 185,082 149,440 
b { 2.548.019 1 O44 2 | Brockton & Ply St Ry February - 5,485 5 401 
$1 21.044.071 8 6 } ing on (Vt) Trac January 7 i, 
| t ot 967 710 . Cape Breton Elec Co. February 
; 301.108 Central Penn Trac... March -.. 
- - Charl Con Ry Gs sé bE: 1 March .... 
i ‘ ctly | Chicago & Milw Elec. March ____ 
i Ich : 9 3,618,209 |} dChicago & Oak Park March _... 
8,085,317 91052.217 | Cleve Painesville & [ March ---- 
Erle. Mc Inc 204.800 | Cleve Southw & Col__ March -_-_- 
31 Inc 123.700 Dallas Elec Corp n... January .. 
b _Mch 1 Ba. pe ans Detroit Jack’n & Chic 3d wk Apr 
b ch 1 195,318 279,918 | ¢ Detroit United Ry_. 3d wk Apr 
bd 3 430,114 659,514 | Duluth Street Ry___.3d wk Apr 





| East St Louls & Sub. March Se 4 mat 
3,703 | El Paso Electric _ . February 36,559 27,797 73,602 55,143 
8,466 | Ft Wayne & Wabash 

973 | Valley Traction... February - 83.340 71,951 174,518 152,096 


Re ading Rallw y Co 
Phila & Reading.b Mch 3,7 
July 1 to Meh $1 31,54 


Coal & Iron Co_b Mch 2,562,234 3,059, 713 





July 1 to Mch 31 27,8 26,920 ,¢ ai ‘ .839,870 | Galveston Electric Co February - 23.437 18,300 48,985 37,650 
Total both cos_b ~Mch 6,26 6,739, 666 1,398,056 1,639,676 | Hartf & Spring St Ry February - 9.166 9.140 19,737 18,434 
July 1 to Mch 31_____.59.43 655 58,129,173 12,935,479 14,278,336 | Havana Electric Rvy.Wk Apr 28 32 193 28,811 561.577 494.118 
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35,704 
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75,380 
06,590 
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18,354 
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5,563 
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5,986 
904 
7,140 
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- , Latest Gross Earnings. | Jan. 1 to latest date. 
Name o 
Road. Week or | Current Previous| Current | Previous 
Month. | Year. | Year. | Year. Year. 
Liihe , . 2 
Honolulu 4 Rapid Tr &| } | 
BE OO oseccecca March -.-.!} 30,909; 28,318 88 ,992) 83,188 


Houghton Go St Ry-.-|February -| 15,205) aig be 31,149) 28,508 





Houston_Electric Co.|February . 45,278) 39,2 25,371 82,346 
Illinois Traction Co_.|March _...| 286,158) 218,982 827,599 668 ,302 
Jackson Consol Trac.|/March .... 11,115) 10,191 30,542) 28,991 
Jacksonville Elec Co_|February -; 30,006, 22,371 61,733 47,284 
Kan City Ry_ & Light March .--- 478,464) 407,630) 1,380,994 1,221,711 
Lex & Inter Rys Co- ee 41,738) 31,542 116,719 97,559 
Madison & Int Trac_. March acto 11,786 9,378 34,176 26,687 
ManilaElecR &L Corp March’. 78,000' 72,500 229,000 - 22),880 
Met West Side Elev__| April ----- 234,412) 206,215 923,312 811,241 
Milw Elec Ry & LtCo|March ____| 305,419) 274,026 887,681 804,559 
Milw Lt Ht & Trac Co March --_ 54,205) 44,785 156,279 130,435 


Montreal Street Ry.-| Wk Apr 20 62,973) 55,927 967 ,234 838,808 
Nashville iy 2 Light February . 109,498 97,232 232,443 203,164 


NJ & HR Ry &Fy Co March -..- 30,598] 24,497, 81,860, 70,471 
NO Ry Eien March _._. 518,721) 486,245 1,595,713 1,491,331 
Nor Ohio Trac & Lt_.|March ___.' 133,834) 113,167 375 883 334,607 
Nort & Portsm Tr Co February- | 128,558| 116,941 280,577 243,600 
Nor Texas Trac Co.. January - 74,953) 53,535 74,953 53,535 
Northwestern Elev --| April ..-.-- 135,201! 126,366 534,872 501,222 
Oklahoma City Ry-_-| March ---- 19,012 11,280 47,924 29,553 
Peekskill Light & RR February .' 10,957, 9,133 23,596 19,343 


Portland Rys Co___.|January _.| 127,584 125,617 127,584) 125,617 
Puget Sound Elec Ry|February -| 105,775} 87,766) -...--| --.--- 
Rio de Janeiro Tram) } 

Light & Power. |March 479,797| 420,871)  -_.-.-- nial 
Rockford & interurb February - -| 87,365 32,685) 76,814 67,981 
St Joseph (Mo) Ry Lt 


Heat & PowerCo_.|March _._._ 66,820 65,406 198,230 192,198 
Sao Paulo Tr Lt & P| March ____| 183,713 164,754 529,147 = 2,798 
Savannah Electric Co February - 48,947 45,821 89,389 95,439 
South Side Elevated. March _... 155,350 147,972 433,118 424, "309 
Syracuse Rap Tr Ry. March _... 102,087) 87,762 289,636 252,130 
Tampa Flectric Co__|February ~ 38,692, 35,872 82,686 73/711 
Terre Haute T & LCo F. ebruary 69.081 54,902 145,552 114,733 
Toledo Rys & Light- ae mee 171,988 158,285 496,416 460,149 
Toronto Railway - Wk Apr 27/ +61,003) 52/812 


Twin City Rapid Tran 3d wk Apr 108,061, 97,891 1,681,030 1,496,750 
United RR of S F__-.' February -'2509,504') 563,906 h1,047,498) 1,164,116 
United Rys of St L.. March __.-; 903,145) 790,838 2,494,162 2°286. 290 
Whatcom Co Ry & Lt: February -' 25,707' 20,405 54,770 44,376 

a Figures for the mae in both years Include operations of the Scranton 
Ry., acquired Jan. 1 1906. 06 Figures are from Feb. 1. c These figures are 
for consolidated cum pany. d These are results for main line. /f Now in- 
cludes Rapid Ry. Syst. Sandwich Windsor & Amherstburg Ry. and Detroit 
Monroe & Toledo Short Line Ry. & These are early preliminary —s 
Geenetne Ss - to earthquake, fire and strike among employees, Aug. 26 t 
Sept 


Street Railway Net Earnings.—The following table givis 
the returns of STREET railway. gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month jn these columns, and the latest statement of 
this kind will be found in the issue of April 27 1907. The 
next will appear in the issue of May 25 1907. 








——Gross Earn'gs——  —-— Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 $ $ 
Albany e. Hudson. b— 
Jan 1 to Meh 31 40,559 36,924 5,950 3,182 
July 1 to Mch 31 180,371 175,814 44,545 40,592 
Auburn & Syracuse_b 
Jan 1 to Mch 31__--.-- 69,965 59,698 24,189 17,925 
July 1 to Mch 31_...-. 262,669 25,838 113,356 95,642 
ay Water Lt & RRCo (RR Dep cat only) b— : 
Jan 1 toyMch 31_.-.--. 43,809 9,329 11,968 
July 1 to Mch 31._-..- 163, 808 152,723 43,111 36,318 
Honol Rep Tr&é&L &- b.Mch 30,909 28,318 13,444 10,988 
Jan 1 to Mch 31__-...- 88,992 83,188 39,154 33,622 
Illinois Traction are 286,158 218,982 128,176 93,518 
Jan 1 to Mch 31_.._--.- 827,599 668 ,302 357,680 299,595 
International Ry Co (Buffalo) b— 
bJan 1 to Mch31___-.-- 996 998 906 ,645 330,485 308 ,420 
July 1 to Mch 31__..-.. 3,407,918 3,083,412 1,456,221 1,306,371 
Cogestown * \ By {Putaled — 
1 to Mch 31...... 158,054 144,398 60,664 56,667 
sary 1 to Meh 3 Semin 494,782 442,709 223,316 197,572 
Jackson Consol Tr Co__.Mch 11,115 10,191 3,593 3,195 
May 1 to Mch 31 ___-_-- 136,681 122,258 53,659 46,437 
Kansas City Ry & commen 478,464 407 630 219,570 188,399 
June 1 to Mch 31. --- 4,753,616 4,265,751 2,367,668 2,142,598 
Kingston Consolidated. 1-b— 
Jan to Mch 31._..... 26,411 23,970 8,508 8,809 
July i to Mch 31-_ s 106,998 95,398 47,355 40,565 
Lexington & Inter ve. Mch 41,738 31,542 16,262 6,773 
Jan 1 to Mch 31 116,719 97 ,559 38,717 25,057 
New Orleans Ry & Lt- b Mch 518,721 486,245 258,517 218,370 
Jan 1 to Mech 31. -1,595,713 1,491,331 828,419 725,572 
Niagara Gorge. b— 
Jan 1 to Mch $1__-_.-.. 7,146 6.392 def10,962 -_ ig 
July 1 to Mch 31...... 135,753 118,905 72,405 65,763 
Oswego Traction Co_b 
Jan 1 to Mch 31_.-.-. 8,944 9,638 1,294 1,856 
ie Iphia Compeey 6 _ 
Jan to Mch 31____.. 5,102,113 4,788,123 154,899 2,148,085 
July 1 to Mch 31_____.14,053,413 12,926,600 5 5'332'000 5,135,386 
Rochester Railway -b— 
Jan 1 to Mch 81___---. 561,758 487,281 203,272 197,708 
July 1 to Mch 31_- - 1,787,651 1,524,116 632,277 651,364 
South Buffalo Ry © o- b— 
Ja 1 to Mch : 143,614 113,708 11,047 6,110 
July 1 to Mch 31 ----- 416,438 309,338 93 352 18.692 
Syracuse Lake Sh & Nor_b— 
Jan 1 to Mch 31...... 17,844 15,390 def.883 1,398 
July 1 to Mch 31_____- 102,734 oie ithis 31,520 — 
Syracuse & Suburban. b— 
Jan 1 to Mch 31 — eer 8,511 “s 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Prevtous Current Prevtous 


Year. Year. Year. Year. 
Roads, $ $ $ 
Atheey $ Png mag — 
30°} == 27.666 22,414 awdef.7,172 azdef.4,766 
Jay : ‘to _ | see 80,748 66,286 74,661 715,74 
Auburn * Syracuse— 
Jan to Mch 31.__.-- 19,556 15,897 74,849 22,439 
July i to Mch 31 or 55,273 48,108 759,503 748,366 


—Int., Rentais, &c.— —Bal. of Net E’ngs.— 
Current Previous Current 
Year. Year. Year. Y ear. 
Roads. $ $ $ $ 


Elmira Water Lt & + ag Co (RR o— a. 


Jan 1 to Mch 31_._.--. 12, 2% zdef 871 7161 

July 1 to Mch 31 incase 38° 172 37,345 78,180 7155 
Honolulu nee Tr aioe. Mch 6,394 5,257 78,036 26,224 

Jan Oo Mch 31...... 19,182 15,772 21,401 719,505 
esneuniiaaad + * o (Buiaioy— 

Jan 1 to Mch 31..-.-. 248,858 238,454 296,797 781,844 

July 1 to Moh 3 ae 743,637 721,031 2874 ,657 7692 426 

Crosstown St By (Buffalo) — 

Jan 1 to Mch 31____.. 46,074 46,833 715,906 711,110 

July 1 to Mch_ ae ae 142,778 141,411 £84,456 259,532 
Jackson Consol Tr Co_..Mch 2,967 2,879 626 316 

May 1 to Mch 31...... 32,108 30,621 21,551 15,816 
Kan City Ry & Lt Co...Mch 152,052 135,907 67,518 52.492 

June 1 to Mch 31.-.--.-- 1,464 "064 1,365 ,062 903 604 777 536 
Kingston Consolidated— 

Jan 1 to Mch 31...... 10,025 9,929 zdef.1,375 xdef 970 

July 1 to Mch 31_--..-- 38,000 37,646 29,795 73,369 
New Orleans Ry & Lt...Mch 176,480 160,070 82,037 58,300 

Jan 1 to Mch 31...... 499,440 456,157 328,979 269,415 
Niagara Gorge— 

Jan 1 to Mob 31...... 13,299 12,996 zrdef24,238 rdef18.774 

July 1 to Mch 31_...-- 41,091 39,940 731,764 725,896 
om, T se tion Co— 

OD Bt Sh nsncce 8,441 297 xdef.2,077 zdef.1,36 
Philadel oh Copeeer— 
Jan 1to Mch 31_.__.. 1,072,574 1,113,688 71,171.402 71,176,967 

July 1 to Mch 31..-.-. 3,241,782 3,243,975 .285,711 22,171,983 
Rochester Rallway— 

Jan 1 to Mch 31..-.--. 106,003 93,746 2£105,909 r107,191 

July 1 to Mch 31-....-. 315,162 281.798 7338,165 27387.104 


South Buffalo Ry Co— 





Jan 1 to Mch oy 7,902 8,722 23.554 xrdef.2,498 

July 1 to Mch 3 27,515 25,939 226,682 xdef.7,081 
Syracuse Lake Shore & Nor— 

Jan 1to Mch es 1,078 756 xdef.1,950 2679 

duly 1 te Mch 31....-. Se stsdnwws CP aee adecsase 
Syracuse & Suburban— 

Jan 1 to Mch 31-....-.. GREG  scccoccs OP -csasisad 

z After allowing for other Income recely*1 
a 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which were published in last week’s “Chronicle.” 
The other reports cited since the last editions of the ‘‘Railway 
and Industrial” and “Street Railway” sections were shown 
in the index last week. 


Railroads— Paae Railroads— 
Phila. Balt. & Wash__-- .--- 992 Havana Electric_-. ee, 

Industriais— International Traction, Buffalo. 624 
American Can. 994 Inter-State Railways, Phila... 570 
Intern. Mer. Mar. (adv. state’mt) 994 Louisville Ry ie 567 
Lanston Monotype Machine... 994 Metropolitan W est Side, Sem — 804 
Tenn. Coal, Iron & RR.---.-- 993 New Orleans Railway & Light.. 868 
Un. Box B’d & Pap. (bal. sheet) 994 Twin City Rapid Transit. . - 446 

Street Railways— United Rys. Invest. Co., San Fr. 750 
Chicago City Ry- ..- 746 United Railways of St. Louls.._ 688 
Georgia Railway & Electric_._. 570 


Grand Trunk Railway of Canada. 
(Remarks jor Halj-Y ear—Tabular Earnings for Entire Y ear.) 


At the shareholders’ half-yearly meeting held in London 
on April 11 President Sir Charles Rivers Wilson said in part: 


General Results.—The half-year ending Dec. 31 last, which we have under 
review to-day, has been uneventful but satisfactory. We have earned the 
largest income which has ever been recorded in any half-year and for the 
first time we are in a position to distribute 3 % to the third preference share- 
holders. The gross receipts of gh meen half-year amounted to £3,584,847, 
compared with £3,288,993 In the December half-year of 1905, an increase 
of £295,854, or nearly 9%; the number of tons of freight and live stock 
moved increased about 9% % and the number of passengers carried in- 
creased a little over 5%. 

The gross receipts having been £3,584,846 and the working expenses 
£2,561,496, the net traffic receipts amounted to £1,023,350, being the 
first occasion on which they have exceeded £1,000,000 In a half-year. 
The net revenue credits amounted to £132,775, or a little more than 
£32,000 in excess of those of the corresponding period, due to our having 
on hand during the half-year a considerable balance of the proceeds of the 
last issue of 4° guaranteed stock, on which we were able, owing to pre- 
vailing financlal conditions, to obtain a high rate of interest. he rentals 
payable and the interest on our bonds and debenture stock amounted to 
£614,006, leaving a balance of net revenue of £542,119; but from this there 
has to be deducted the deficlency on the Canada Atlantic Rallway, less the 
surplus on the Detroit Grand Haven & Milwaukee Rallway, or a net deduc- 
tion of £18,654, so that the amount available for dividend out of the 
working of the half-year was £523,465, and, adding to this the balance of 
£16,077 carried forward last half-year, we have a total sum avallable of 
£539,542, and a resolution will be submitted to you authorizing the pay- 
ment of the half-year'’s dividends on the 4% guaranteed stock and first 
and second preference stock, and a dividend of 3°% for the year on the third 
preference stock. 

Reduction in Cost of Maintenance, &c.—'*Maintenance of way and struc- 
tures” showed a considerable decreasc, having been £513,674, against’ 
£625,060, a decrease of £111,386. This decrease is due to a considerable 
extent to the speclal expenditure which was made during the elght years 
ending December 1905 for the renewal of bridges. The amount charged 
for repairs and renewals of bridges and culverts for the past half-year was 
only £6,921, compared with £114,438 In 1905, a decrease of £107,517. 
The amount at the credit of the renewal of bridges account, as shown In the 
balance sheet, ls £52,796, which it is now estimated will be sufficient to 
complete the bridges covered by the original programme, after which the 
charges for bridge renewals will become of a normal character 

Controlled Properties.—The Grand Trunk Western and the Detroit Grand 
Haven & Milwaukee continue to give very satisfactory results In each 
case the fixed charges have been ps iid and a substantial surplus has remained 
over. In the case of the Grand Tr. West.thesurplus has been carried for- 
ward to the current half-year, and will, no doubt, allow at the 30th June 
interest at 4% to be pald on the income bonds, as was the case last year, 
and in the case of the Detroit Grand Haven & Milwaukee some £15,000 or 
£16,000 has been credited In the accounts of the Grand Trunk towards the 
repayment of advances made in former years. The Canada Atlantle still 
lags behind, but we are confident as to Its future, and in the meanfime con- 
siderable sums are being spent—which accounts almost entirely for the 
present deficiency —in working the road up to the standard of the malin line. 

Progress of the Grand Trunk Pacific Ry.—The great railroad which we and 
the Government of Canada are constructing across the continent of Nort 
America will stretch almost entirely from the Atlantic to the Pactfe, 
namely from Moncton, in New Brunswick, to a port that is being called 
into existence on the Pacific Coast, and that has been named Prince 
Rupert. The distance is about 3,600 miles, divided into almost equal parts 
between the Government of Canada and the Grand Trunk Rallway. [See 
maps on pages 60 and 61 of “‘Rallway and Industrial” Section.—Ed.] 
The divisions from Moncton to Quebec, 450 miles, and from Quebec to 
Winnipeg, another 1,350 miles, a total of 1,800 miles, ts being constructed 
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of the road. From Lake Superior Junction to Winnipeg, 245 miles, the 
Government Is at present workin ng on the road, but the contractors have been 
slow, and I am afraid that there may be a greater delay in its completion 
than was anticipated. 

As regards the Lake Superior branch of 200 miles, passing through a rather 
wild country, the work is well advanced, and there is no doubt it will be 
completed in the course of the present summer. Golng westward from 
Winnipeg work Is progressing speedily between that city and Edmonton, a 
distance of 790 miles, and there is no doubt that that portion of the road 
will be completed this year, but possibly not quite so soon as we expected, 
in consequence of the scarcity of labor; but that we shall get through to 
Edmonton some time this year I have little doubt. The delay of the 
Government contractors In completing their portion between Winnipeg 
and Lake Superior Junction may somewhat postpone the obtaining of a 
Junction with our road. 

When navigation Is open the grain and other freight will be brought 
down to Fort Willlam and be taken across the lake to our numerous ports 
on the Georgian Bay, and there connect with our road. During the close 
of navigation the freight will go by the main road, running direct from 
Winnipeg in the direction of Quebec. In order to obtain access to the 
Grand Trunk a branch will be bullt connecting the transcontinental road 
with North Bay, which is the northernmost point of our system. Surveys 
have been comple ted for the construction of that road, which is about, I 
think, 245 miles; but it Is unnecessary for us to take the work In hand until 
the Government Is more advanced with its work across that country. 
Contracts have been let for construction west of Quebec, but so far no 
work has been commenced beyond about 150 miles immediately to the 
west of Quebec. Some little time will, therefore, probably elapse before 
the Grand Trunk gets into direct connection with the Grand Trunk Paclfic 
by means of the North Bay branch. On the other hand, we shall, within a 
short period, I hope, be able to communicate by navigation with the Grand 
Trunk Pacific route. 

As regards the line beyond Edmonton, surveys have been made and a 
great portion of the road Is already located,and the construction will be 
taken In hand as soon as possible; but this matter is less urgent than the 
completion of the road from the east of Edmonton. At Fort Willlam our 
harbor and wharf accommodation will be very extensive and work Is going 
on actively in constructing the necessary buildings and making the harbor. 
At Winnipeg we have made a satisfactory arrangement with our friends 
and competitors, the Canadian Northern Railway, to share with them the 
very extensive terminal accommodation. We have arranged with them to 
have a union station, and connected with that there will be extensive 
yards and also a large hotel. 

The directors of the Grand Trunk Pacific have not been behindhand with 
the ordering of the necessary equipment, and no less than 2.650 cars had 
been delivered at the end of last year, and a further large number has been 
contracted for. We were hopeful that we should be able to carry a certain 
amount of the harvest this year from Edmonton and Winnipeg eastward, 
but owing, as I sald, to the delay on the part of the Government contractors, 
I am not so hopeful as I was. In the meantime we understand that the 
elevators all along the road are absolutely gorged at the present time with 
grain It is estimated that no less than 35,000,000 bushels of grain are 
stored with the farmers and at the elevators through the country waiting 
to be carried directly navigation is open. What the prospects of the har- 
vest may be for this year it Is impossible to say at the present time, but so 
far the conditions are not otherwise than favorable and it is satisfactory 
to know that, according to estimates, about 20° more grain land wilicome 
under cultivation this year than last year, so that even if the harvest Is 
less plentiful than was last year, probably that deficiency will be made up 
by the increased acreage under cultivation. As you are aware, the flood 
of immigrants ts still flowing into the country. All through the winter, 
even In the worst and severest months, we have had news of train-loads of 
immigrants being deposited at points all along the road. At the 30th 
June last no less than 3,071 miles of railway were under construction in the 
country, and I understand something like 5,000 miles of new railway are 
under contract during the present year. These figures give you some idea 
of the present prosperity and future prospects of the country. 

Successful Sale of 4% Debenture Stock of Grand Trunk Pacific Ry.—In 
February last we made a first Issue of 4% debenture stock of the Grand 
Trunk Pacliic Ry., guaranteed by our company. The moment was un- 
propitious; busine SS WAS greatly disturbed; the Bank rate was 5 %, and some 
of the most Important and wealthiest of the American railroads were bor- 
rowing on short-date notes at 5%, at 6% and, I am told, at even higher 
rates. We were able, however, without any difficulty, to place this 4 % 
debenture stock practically at par. 

Passenger Rates.—-Some misapprehension seems to have been caused 
owing to an announcement that the Rallway Commissioners had made an 
order fixing the maximum rate for passengers per mile In the case of rall- 
ways east of the Rocky Mountains at 3 cents per mile. An impression 
seems to have been created in some quarters that this arrangement would 
be detrimental to the interests of the company; but that is not the case. As 
a matter of fact, rates charged In Ontario and Quebec are not—except in 
some very unimportant particulars—in excess of 3 cents per mile. As a 
general rule they are below that amount, and therefore the effect upon the 
Grand Trunk—certainly at the present time—will be practically nothing. 
As regards the effect It may have upon the Grand Trunk Pacific, when that 
line comes into operation—-well, for a considerable time to come, certainly , 
the profit will be derived from the movement of freight, and as regards the 
passenger traffic, there Is not much loss to be apprehended in that direc- 
tion, seelng that for some time to come our principal business will be that 
of introducing immigrants into the country. 


The results for the entire calendar years 1903 to 1906 
inclusive have been compiled for the ‘“‘Chronicle”’ as follows: 


OPERATIONS AND FISCAL RESULTS FOR 12 MONTHS ENDING 
DECEMBER 31. 





Operations— 1906. 1905. sees. 1903. 
Passengers carried_.._.. 10,663,027 10,059,436 9,256,494 10,437,753 
Tons freight carried_... 15,916,859 14,143,210 12,971,370 12,071,370 

do one mile______3,041.024,466 2648614, 891 2458311.080 2832994 .237 

Earnings £ £ £ 
Passengers......... -- 1,950,198 1 765, 461 1,682,724 1,616,357 
Mail and express- - 306,459 289,538 285,116 277 657 
Freight and live stock.. 4,194,744 3,808 860 3,570 336 3,876,644 
Miscellaneous -- -- -- 155,127 154,142 150,954 145,890 

Fetes casntngs. ... 6,606,528 6,018,001 5,689,130 5,916, 548 

Expense 
Maintenance ol way, &c. 801,345 893,724 827,621 835,702 
Maint. of equipment 1,258 ,953 902,508 696 ,060 810,408 
Conduct. transportation 2,387 046 2,254,642 eg 2,369,566 
General expenses - . 149,385 145,080 137,498 138 ,388 
Taxes ane 149,588 73,199 67,160 55,052 

Total ‘i . 4,746,317 4,269,153 re 100, 660 4,209,116 
Net earnings -- . 1,860,211 1,748 ,848 1,588 ,470 1,707 432 
Other Income 240,782 202,384 198.766 183,737 

Total ° é< 2,100 ,993 1,951,232 1,787 ,236 1, 891, 169 

Deduct 
Rent. of leased lines ‘ 155,206 155,206 155,206 155,206 
Int. on bonds and deb. 1,070 ,92 7 4 1,070 507 1,068 ,691 
Advances, &c 41,53 1 4,809 13.899 
Div. on guar stock 4%) 312, 275, (4)255 533 (4) 214,160 

ist pref. stock (5°) 170, (5)170,841 (5)170,840 
2d pref. stock . (5 %) 126,42 2 (5)126,420 (5)126,420 
3d pref. stock (3%) 214,939 2)1 43. 292 (2)143,292 


2,092,278 


Total 4 953 332 1,783,316 1,892,508 
Balance é sur.8,715 def.2,100 sur.3 020 def.1,339 
V. 84, p. 450, 390. 


Grand Rapids & Indiana Railway. 
report for Fiscal Year ending Dec. 1906.) 
President Joseph Wood, under date of Grand Rapids, 
Feb. 25 1907, says in part: 

Funded Debdt.—Your board authorized the sale at par and accrued interest 
of $188,000 of second mortgage bonds, which were sold in April 1906 to 
replace amounts that bad been expended for additions and improvements 
and charged against income instead of capital account. 


Earnings.—On the Grand Rapids & Indiana Ry. (423.15 miles) the gross 
earnings increased $294,955, or 8.2%; freight earnings increased 





$182,659, or 8.1%; tonnage increased 249,951 tons, or 9.2%; tonnage 
of forest products, “which was 42.4% of the total, increased 7.9 %: tonnage 
of products of mines, constituting 26% of the total, increased 17.6%; 
the tonnage of coke increased 34 ¥ %, of bituminous coal 13.5%, and of ore 
49 %; ton mileage increased 40,341,902 miles, or 12.5 %. Average rate per 
ton “mile was 6.7 mills, a decrease of .3 of a mill, due to the increased 
tonnage of lower class commodities, notably coke and ore ag vezage number 
of tons per train was 283, an increase of 37 tons, or 15.1% The earnings 
from passenger traffic increased $100,001, or 8.8% Average rate per 
passenger mile was 2.8 cents, an increase of .1 of a mill. 

expenses increased $223,640, or 7.7%, due principally to large expen- 
ditures for maintenance of way and equipment repairs. The ratio of expenses 
to earnings was 80.4%, a decrease of 0.4%. 

Renewals, &c.—Elghty-seven freight cars were re-placed under our 
regular pool program for the year. There were 546 light capacity freight 
cars retired during the year and replaced — an equal number of new 
standard cars under a car-trust arrangemen 

There were 2,275 tons of 85-lb. steel ss 12 
renewals, and 1,623.5 tons of partly worn rails and 20,691 cross-tles used 
in the construction of additional tracks and sidings. About 45 miles of 
track were ballasted with gravel, and three miles with slag. There was a 
net Increase of 1.06 miles of first track, and a net increase of 6.3 miles in 
sidings. The traffic which it served having disappeared, the remainder of 
the Osceola branch (3% miles) was discontinued and track removed 

Industrial Activity.—The industrial activity was very marked, as ts evi- 
denced by the fact that 48 new industries were located, as against 14 In 
the previous year, and 12.5 miles of spurs and sidings were constructed 
to serve them, an increase of 8 miles 

General Remarks.—The total tonnage of all lines was 4,143,345, - tnezeone 
of 350,430 tons, or 9.24%. The total ton mileage was 42 129, an 
increase of 45,869,568, or 12.15 % The average revenue per 4 was 72 
cents, a decrease of 1.4 cents. The average rate per ton mile was 7 mills, a 
decrease of .4 mill. The total number of passengers carried was 2,327,597, 
an increase of 105,804, or 4.76%. The average rate per passenger per mile 
was 2.6 cents, the same as in previous year. [Then follows an argument 
against the justice of reducing passenger fares by legislation, as has been 
done under the Act signed by the Governor of Michigan on April 18. Com- 
a remarks on a preceding page and “Passenger Fares” in V. 84, 
p. 932.—Ed.] 

Tazes.—The Grand Raplds & Indiana Railway Co. paid into the State 
treasury in 1906 $526,989, its proportion of the double taxes assessed under 
the new tax law of 1901, and it is stated that the State gathered from Its 
railroads from $8,000,000 to $9,000,000 for such taxes, which, under the 
present constitution can only be used for the support of public schools and 
school districts, many of which have few or no —- 

The effect on your company’s financial condition coupled with the 
largely increased cost of all articles used in operating railroads and the 
increase in wages for labor which was made In 1906, raises a serious question 
as to whether the Grand Rapids & Indiana Rallway Co. can continue to 
make even the small return to its stockholders that it has been able to do 
since 1900. 

Traverse Citu Leelanau & Manistique Railroad Co.—This company, refer- 
ence to which has been made in former reports as being in financial difficul- 
tiles, on April 23 1906 went into the hands of the Union Trust Co., of Detroit, 
as receiver, and the recelver has commenced foreclosure proceedings on its 
mortgage bonds. (Compare news item on a subsequent page.—kd.) 

Manistique Marquette & Northern Railroad Co.—As noted in the last 
report, the capital stock of this road was purchased by your company for 
$9,918. This asset has been reduced on our books to a nominal $1. 

OPERATIONS AND FISCAL RESULTS. 


——Gross Earnings—— ——Net Earnings-—— 
190 06 905 


2,649 cross ties used for 











All Lines Operated— 6. 1905. 1906. 1905. 
Grand Rapids - Indiana_._.$3,900,605 $3,605,650 $765,970 $694,655 
Cincin. Rich. & Ft. Wayne... 657,897 629,417 127,258 114,343 
Musk. Grand +. 7) ae 161,151 174,902 42,854 46,811 
Traverse City ‘ 75,450 69,447 14,888 10,726 

A a eee Ne eee $4,795,103 $4,479,416 $950,970 $866,536 
Other. PMMA, nose dad cd tatincwkawednuneee ck 1,171 4,778 
$952,141 $871,314 
Rentals pald roads operated on basis of net earnings. -- aaa 046 $172,475 
Bond interest of Grand Rapids & Indiana Ry.--..-..--- 6,461 394,022 
ID cre. ca naindepbienainle dba tmaiiiniaraed “30. ‘A471 46,229 
Total deductions - - $665,978 $612,726 
Deduct— 
Ralance --.- ddan s00e 308 $258,588 
Dividends (3%) cz 173,730 173,730 
Re Se eR $112, 2432 $84,858 


The earnings, etc., of the Grand Rapids & Indiana Ry. 
proper were as follows: 
EARNINGS, EXPENSES AND CUARGES (GRAND RAPIDS & INDI- 
ANA ONLY.) 














1906. 1905. 1904. 1903. 
Miles operated. _._.....-- 423 422 414 430 
farnings 3 $ 
0 - 1,255,075 1,153,537 1,114,748 1,139,762 
Preigme....... .- 2,441,657 2,258,998 1,984,449 2°011/310 
Mail, express and mise - __203, 873 193,114 a203,148 a2z50, 582 
, | "3,900,605 3,605,649 3,302,347 38,401,654 
Expenses— 
Transportation — 1,577,041 1,549,745 1,452,827 1,394,323 
Maintenance of equipm’ t- 690,909 602,538 470,003 547,467 
Maintenance of way, 557,385 73,731 468,768 489,136 
General and taxes.....-- 309,299 284,980 288,890 273/770 
OO 3,134,634 ame. 994 2,6 80,488 2,704,696 
Per cent op. exp. to earn_ (80.35) (80.73) (81.17) (79.51) 
cf eee 765,970 694,655 6 21,855 606 958 
Add other income - - -- 16,124 4,184 (a ai ,875 
. a aati 782,094 698,839 621,859 698 833 
Deduct—- 
Interest on bonds. 406,461 394,022 391,085 391,086 
Other charges. - “ 89,471 46,229 50 798 131,592 
Total... . 495,932 440, 251 “441 883 522,677 
0 eae 286,162 258,588 179,976 176,156 
Dividends (3 %) 173.731 178, 730 173, 730 173,730 
Balance, surplus. -..-.-. 112,432 84,858 6,247 2,426 
a Rents In 1903 and 1904 were included In mail, express, &c.; net rentals 
are now included tn other income. 
GENERAL ACCOUNT DECEMBER 31. 
1906. 1905 ] 1906. 1905. 


Assets x oS Liabilities — $ $ 
Road, equip., &¢.15,528,695 15,528,695) Stock -__- 5,791,700 5,791,700 
Investments n | Bonds (see “‘Ry 


& 
Industrial" Sec.) 9,7 








other companies 140,141 5,000 9,587,000 
Other cos. & indiv~ 186,848 Real estate mort -- 150,006 
Agents and con- | Interest ..... 


292,645 
481,531 


199,97 3 | Other cos. & indiv. 
831,004) Accounts payable - 


ductors 


150, 
164,773 162,485 
96 
Cash 





Supplies onhand— : 9 225,110) Miscellaneous -. po + 354,471 
Bills receivable 14,178 Extraordinary 088 17.557 
Miscellaneous 172,380 124, 849) Profit and loss 448. 531 402,378 

‘Total 7,274,409 17,2: 36, 6: 20| Total. . 17 274, 409 17,236,620 


V. 82. p. 1098 
United States Steel Corporation. 
(Earnings for the Quarter ending March 31 1906) 


The following financial statement of the Corporation ‘and 
its subsidiary companies, showing the earnings for the first 
quarter of the current calendar year, was given out on Tués- 
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day, after the regular monthly meeting of the directors. 

The “‘net‘earnings” in all cases were arrived at after deduct- 

ing each month the cost of ordinary repairs, renewal and 

maintenance of plants and interest on bonds and fixed 

charges of subsidiary companies. See also note below. We 

append the results for quarters in previous years. 
UNFILLED ORDERS ON HAND 








Tons. | Tons. 
Si, GE Bp ancsuceecccs 8,043,858|June 30 1904_...... ..-..- 3,192,277 
Ss aE 8 ,489,718|Mch. 31 1904_.........-.- 4,136,961 
Sept. 30 1906_...--. are THOE BOS DOS. 31 2998..cccccccces 3,215,123 
"Ss |, eae 6,809,589; Sept. 30 1903........--.-- 3,278,742 
Mch. 31 1906....-..--. ----7,018,712|June 30 1903__..-...-.--- 4,666 578 
SS ee 7,605,086| Mch. 31 1903......-.-.--- 5,410,719 
BS, BP Beebe ccccccccces SDSS0re | e0.. SB 2008. cc cesnccecs 5,347,253 
SD BD Whee esc ccccosces 4,829,655 |Sept. 30 1902_.........-.-. 4,843,007 
Bs BS Bis wisccncssne 5,597,560 | June BP Siaedccntvaces 4,791,993 
Ss: eee 4,696,203|Nov. 1 1901............ 2,831,692 
GAGG. BE GENES... 3052.52 3,027,43 
INCOME" ACCOUNTS FOR QUARTERS ENDING MARCH 31. 
Net Earnings. 1907. 1906. 1905. 
er eer te $12,838,703 $11. 856,375 $6,810,847 
DEED b.rrcdcntng mend aneedmeine 12,145,815 0 958 ,275 6,629 463 
BERNE edinbuscccnccssscsccssosss 14,137, ‘974 is; 819,840 9,585,586 
he a net (see note below) ....-. $39,122,492 $36,634,490 $23,025,896 
Dedu 
For ieliee eee oe $1, roy 955 $1,451,021 $1,376,997 


Depreciation and rese rve funds_.___- 3,865 ,91 +4 4,069,879 3,673,790 
= improv. & replacement funds. 1,000,000 3 ‘000, | ae es 
RES Se eee ree 5,685,615 5, 741 671 5,796,783 


rest 
Additional property, construc., &c.. 14,500,000 10;500 5000 3,300 ,000 
Total deductions (see note ae tt 484 $24,762,571 $14,147, ett} 








a: 1,008 $11,871,919 $8,87 

Dividend on preferred (1% %)-_-.--.-- $$. 304,919 $6,304,919 $6,304,919 
Dividend on common (4% %) boomenes on” ies erence: 
DING, TERE 656 ses gcdctcnnteca< $3,684,576 $5,567,000 $2,573,407 


Note.—Beginning with Jan. 1907 charges for certain funds are deducted 
before stating monthly net earnings. This change reduces by approxi- 
mately $200,000 per month the earnings reported, as compared with the 
former method, and correspondingly reduces the charges shown as deduc- 
tions from earnings for fund reservations. The balance of earnings after 
deducting fund reserves are not affected by the ) guange in method. See 
annual report, V. 84, p. 634.—V. 84, . 84, D. 936, 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Alabama Great Southern RR.—Listed in London.—The 
London Stock Exchange has granted an official quotation to 
156,600 ordinary shares of $50 each and 67,607 preferred 
shares of $50 each, in lieu of the ‘“‘A”’ and ‘‘B” shares of the 
Alabama Great Southern Railway Company, Limited, here- 
tofore quoted. Compare V. 81, p. 1722; V. 82, p. 159; V. 
83, p. 1225.)—V. 84, p. 50 
Atchison Topeka & Santa Fe Ry.—Option to Subscribe for 
$26,000,000 Convertible 5% Bonds.—The management an- 
nounced on Wednesday that all shareholders of record 
May 10 will be permitted to subscribe at par, from July 5 
to July 10, both inclusive, for an amount of 5% convertible 
bonds equal to 12% of their respective holdings. This will 
eall for the issue of about $26,060,000 bonds of the $98 ,000,- 
000 convertible bonds authorized by the shareholders on 
Jan. 30 1907. The proceeds will be used for extensions, 
additions and improvements (compare V. 83, p. 1468; 
V. 84, p. 219, 389). In 1905 and 1906 $47,714,000 converti- 
ble bonds bearing 4% interest were sold under the $50 ,000,- 
000 authorization of 1905. (See V.79, p. 2695; V. 80, p. 649; 
V..81, p. 1174; V. 82, p. 391, 867.) 
Regarding the present offering, a circular says: 
By order of the board of directors, the privilege will be given to the 
holders of the common stock and preferred stock to subscribe, during the 
riod beginning July 5 and ending July 10 1907, for an amount of the 
0-year 5 % convertible gold bonds equal to 12 % ® of their respective | hold- 
ings of . as registered on the books at the close of business on May 10 
. he bonds will be convertible prior to June 1 1913, at the option 
of the holders, Into common stock of an equal par value. The subscription 
price of the bonds will be their par value and accrued interest, payable 30 % & 
od. the time of subscription, 35 % between Jan. 5 and Jan. 10 1908 and 359 
ween June 5 and June 10 1908, interest being adjusted at the time of 


payment of the last installment. Subscription warrants and a circular 
rnishing further details will be mailed to the stockholders. 


Sale.—See Phoenix & Eastern RR. below.—V. 84, p. 101, 





50. 

Baltimore & Fidelity Warehouse Co., Baltimore, Md.— 
Bond Issue.—This company, incorporated under the laws 
of Maryland in March 1903 with $250,000 capital stock, re- 
cently filed a mortgage to the Fidelity & Deposit Co. of 
Maryland,:as trustee, to secure an issue of $500,000 6% 30- 
year bonds. The company issues warehouse receipts 
against raw materials and manufactured products, whether 
stored in the company’s own warehouses or on the premises 
of the manufacturer or owner. 

President, Albert G. Ober: Treasurer, Thomas L. Pore, of the Fidelity 


& Deposts Co. of Maryland; Secretary and Manager, T. E. Witters. Office, 
Fidelity Building, Baltimore. 


Bahia (Brazil) Tramway, Light & Power Co.— Merger.— 
The following from the “Philadelphia Financial Bulletin’’ is 


pronounced correct: 

New York interests, closely allled with the same men who control the 
Havana, Mexico City, Rio de Janeiro and other West Indlan, Central and 
South American electric traction and lighting properties, have completed 
financial arrangements in oe for the construction and operation of 
street railways in Bahla, one of the principe! cities of Brazil, the population 
being 250,000, A lighting monopoly has been taken over and extensive 
water-power rights have also been acquired. The development of the 
Bahia projects will entail an expenditure of nearly $10,000,000. 

The Bahia Tramway, —_ t & Power Co. will carry out the work. It ha: 
been Incorporated under the laws of Maine with a capital of $3,500,000 in 
common stock; $7,500,000 5 % 50-year first mortgage bonds are also author 
(zed. An issue of $3,500,000 of these bonds has just been made tn the 
London and Brussels markets. These bonds have been floated at 90 }¢ % 
and are redeemable at par. The New Yorkers Interested include Percival 
Farquhar, No. 80 Broadway; William Lanman Bull, of Edward Street & 

ne 7 Nassau St., and F. S. Pearson, of No. 25 Broad St. 

tne company has purchased the Carris Electricos Tramway undertaking, 
qe lines in the business portion of Bahia, along the water-front, 
and warehouses, and through the shopping centre to the suburb 





of Itagipe. The concession runs until 1973, and is exclusive for about a 
mile on each side of its lines. The road now in o — is 15 miles long, 
but the line will be extended some i ee e franchise confers the 
right to carry freight as well as passenge: 

Control has also been Le yg! . f the ‘Compegnie d'Eclairage de Bahia, 
a Belgian capitalized concern, which holds the exclusive right to manufac- 
cone and sell gas and to © distribute electric light in the city and suburbs until 


Boston Elevated Ry.—Cash Requirements.—The “Boston 
News Bureau” of April 20 gives the following particulars 
regarding the company’s probable cash requirements as 
disclosed at the hearing before the Massachusetts Railroad 
Commission on April 18 regarding the issue of $8,000,000 
additional stock and $5,800,000 new bonds (V. 84, p. 930). 

Probable Cost of East Cambridge Extension and Subway, $12,900,000. 


Elevated Ry. Union Sta Connection in Boston.... $450 
to Lechmere Square ok 450,000 | Cars for a subway 1,000, 000 
Cambridge subway ---.--- 6,000,000| Power and fenders ....--. 1:0 100,000 


Expenditures from eepeuinetion to Feb. 1 1907 A ae aenbeunen for Con- 
struction and Equip: 
ealiad & ~ Est. balance 
7 needed. 


Er 
Construction and pares Ezp. Feb. 1°07. Total. 
Deposited with State. --...-......- ot). eee $500,000 
Engineers and cen expenses-.-_.. 832,008 $858,300 1,690,308 


RR aa 4,822,258 778,350 5,600,618 
Const’n and equipm't power-houses - 1 ‘616, 444 1,852,000 3, ‘468, 444 
Terminals and other stations exclusive 








OF BE ictnticnan dd anhébeemecedus 1,496,795 1,070,000 2,566,795 
E ho pen of subway ane — pneak> 165,468 
Real estate............. 8,885,835 2,698,700 11,584,535 
Rolling stock -. - . - 1,810,904 1 a peed 3,632,904 
Machinery and tools_- 114,465 164,465 
Equipment of tunnel. 243,712 120. 000 413,712 

Tl iiithinadendutasdbedkakude $20,487,894 $9,299,350 $29,787,244 


An additional statement shows that $6,895,344 cash would be required 
for the above outlay even if the $2,091,900 premium received from the sale 
of stocks and bonds and held on deposit were cnomee thereto. This estl- 
mate is made on the assumption that the elevated structure does not go 
beyond Forest Hills Square. If it does, $1,500,000 would have to be added 
to the above, making a total of $8,395, 344 new cash . plus the use 
of all premium funds on deposit. Compare V. 84, p. 930 

(The foresoine tables, &c., have been officially revised and pronounce d 
correct.—E 


Authorized.—The shareholders on April 30 voted to in- 
crease the authorized capital stock from $15,000,000 to 
$23,000,000 and the authorized bonded debt from $11,000,- 
000 to $16,800,000, for the purposes stated in V. 84, p. 930. 

California Midland (Electric) RR.—Bonds Authorized.— 
The stockholders on April 25 authorized a mortgage to secure 
an issue of $3,000,000 5% 40-year gold bonds. Compare 
V. 84, p. 693. 

Chicago Lake Shore & Eastern Ry.—New Stock for 
Bonds.—This company, whose entire capital stock and 
bonded debt is owned by the Illinois Steel Co., recently in- 
creased its capital stock from $250,000 to $2,760,000 for the 
purpose of retiring, dollar for dollar, $2,510,000 of its $4,620,- 
000 bonded debt, viz., $1,200,000 5% 20-year bonds, due 
Mar. 1 1917 and the $1,310, 000 5% 20-year equipment 
bonds due July 1 1917. Compare “ ailway & Industrial’ 
Section of July 1905.—V. 67, p. 483. 


Chicago Southern Ry.—Abstract of Further Provisions of 
Syndicate Agreement.—The agreement made April 15 1907 
between John R. Walsh, John N. Faithorn and Orville E. 
Babcock as syndicate managers and the subscribers to the 
fund of $2,500,000 for financing the company’s requirements, 
contains various essential particulars not covered in the brief 
statement published last week. The main facts of interest 
to the public are condensed as follows: 


Whereas, the company has outstanding $4,000,000 2-year 5% gold bond 
notes maturin July 1 1907, and has executed a mortgage dated July 1 1906, 
to secure an issue of 5% gold bonds of $5, 500 ,000, $4,000,000 of which 
are to be used to refund sald Spe oy Ay 000,000 2-year gold notes, 
and the remaining $1,500,000 to complete its line of railway; and whereas 
the company proposes also to issue $1,000,000 6 % debentures dated April 1 
1907, payable on or before ten years after date, for Its general corporate 
purposes; and whereas the company Is the owner of a right of way from a 
point on the State line between Indiana and ~~ in Edgar County, Ill., 
to a point at or near Chicago Heights, Cook County, IIl., a distance of L 
wards of 100 miles, and has completed the grading of sald line and has built 
bo necessary bridges thereon, and has laid the rail thereon, with the ex- 

pe of about 38 miles of rail, ty it is desired to raise $2,500,000 for the 

owing purposes, to wit: $1,500,000 to complete the rallway and for 
* neral corporate purposes under said trust deed dated July 1 1906 (includ- 
ing, it is sald, the purchase of $500,000 worth of Rp ay sae ); and 
$1,000,000 to pay off the floating debt and for interest and discoun 

Now. therefore, ) a of = premises, the parties hereto Sp aasee: 

ofl) The subscribe to purchase $1,500,000 of the ist mortgage 
5% gold bonds of the ch cago Southern Ry. Co.:'also $1,000,000 of its 6 % 
debentures at -¥ price of $2,500,000, said mone y to be paid to the First 
Trust & Savings Bank of Chicago, lli., as trustee, at such times as may 
be Y <r by th e syndicate managers, prov ided that not more than $1,000,- 
000 shall be payable ge. to April 30 1907, not more than $500,000 addl- 
tional prior to May 907, not more than $500,000 additional ‘wr to 
June 25 1907, not more than $250,000 additional gg to July 907 
and not more than $250,000 additional prior to Aug. 25 190 

(2) Upon payment of any Installments hereunder, the subscribers shali 
receive cabend tion certificates. 

(3) The syndicate managers shall deliver to said trust company the $1,- 
000,000 6° debentures and also $1,500,000 of said 5% gold bonds dated 
July 1 1906 for distribution under the terms hereof. 

(4) Said syndicate managers shall, as soon as practicable after the 
capital stock of the Southern Indiana Ry. Co. shall have been released 
from the lien of said collateral ime notes dated July 1 1905, deliver to said 
Trust Company $1,000,000 of ® preferred stock of the Southern Indiana 
Ry. Co., cumulative after Jan. 1 1908 (the entire Issue of such preferred 
stock to be limited to $1 ,000 ,000); also $2,500,000 par value of the common 
stock of that company (the entire issue of such common stock to be limited 
to the amount of $10,000,000); such preferred and common stock ($1,0) 

000 and $2,500,000 respectively) to be distributable to the subscribers 
hereto as bonus, as more fully set forth in paragraph 5 hereof. 

(5) The syndicate managers shall have authority to use $1 ,000 ,000 of 
sald $2,500,000 common stock, or so much as shall seem advisable, to ald 
in refunding said $4,000,000 collateral gold notes due July 1 1907. 

On Sept. 1 1907, or as soon thereafter as practicable, sald trust company 
shall make distribution of the bonds and of the preferred and common stock 
which may then be in Its hands, by delivering for each $5,000 of subscrip 
tion certificates surrendered: 

$3,000 of 5% gold bonds of Chicago Southern Ry. Co., dated July 1 1906 
with coupons due Jan. 1 and July 1 1907, detached; 

4 $2, a) 6% debentures of that company, with coupons due Oct.1 1907, 
etached; 

$2, 000 ‘preferred stock of the Southern Indiana Ry. Co.; and 

$5,000 common stock of Southern Indlana Ry. Co. (or In ‘the event that a 

portion of sald common stock shall have been used in refunding said oot 

lateral gold notes due July 1 1907, then each subscriber shall receive 

his proper pro rata proportion LJ the common stock still remaining tn 

the hands of the Trust pany 
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This agreement shall not become qenave unless and until the entire 
amount of $2 500,000 shall have been subscribed hereto.—V. 84, p. 995, 930. 


Chicago & Southern Traction Co.— Mortgage Filed.—This 
pone = & which recently changed hands, has filed a mort- 

gage dated Jan. 1 to the Western Trust & Savings Bank of 
Chicago, as trustee, covering all its electric railway now or 
hereafter constructed in the counties of Cook, Will and Kanka- 
kee in the State of Illinois, to secure anissue of $5,000,000 30- 
year 5% bonds, of which, itis said, some $2,500,000 will be 
issued in the near future for the development of the system. 
—V. 84, p. 995. 

Chicago Union Traction Co.—Deposits Asked.—A com- 
mittee consisting of Cyrus McCormick, Thomas Templeton, 
Charles W. Ware and John F. Bass on May 1 called for de- 
posits of the outstanding stock of the Chicago West Division 
Ry. ($249,400) and of the West Chicago City Ry. ($624,900) 
in the hands of the public with the Chicago Title & Trust 
Co. under the terms of the recent ordinance.—V. 84, p. 995, 
930. 

Chicago West Division Ry.—Deposits Asked.—See Chi- 
cago Union Traction Co. above.—V. 83, p. 1228. 

Cincinnati Traction Co.—New Secretary.—Walter A. 
Draper has been elected Secretary to succeed S. C. Cooper, 
who resigned.— V. 80, p. 2219. 

Coney Island & Brooklyn RR.—.Vo Dividend.—the direc- 
tors, it is reported, have decided not to declare a dividend for 
the last quarter, in order to provide necessary funds for 
improvements, if itis found that the proceeds of the new stock 
issue of $1,500,000 are not ample for the purpose. Dividend 
record: 


Dividends 95. "96. "97. "98. "99. '00. "01. "02. 03. "04. '05. '06. 07. 
Per cent 6 5 6 815 10 10 13% 16 16 16 10 8 Feb,2 
—V. 84, p. 867, 626 
Consolidated Railway, Connecticut.—Werger.—See New 
York New Haven & Hartford RR. below.—V. 84, p. 995, 507. 
Deepwater Ry.— MVerger.—The stockholders voted on 
April 22 to merge the road with the Tidewater Ry. The 


consolidated co npany will be known as the Virginian Ry. 
Compare V. 84, p. 694, 626. 

Delaware e Hudson Co.—J. Rogers Maxwell May Be a 
Director.—J. Rogers Maxwell, it is commonly reported, 
will be made a member of the Board of Managers at the 
annual meeting on May 14. Interests identified with the 
First National Bank of New York were recently reported as 
being large purchasers of the stock and it has been suggested 
that George F. Baker, President of that institution, might 
also enter the D.& H. board. E.H.Harriman, it appears, also 
holds a block of the stock as an investment.—V. 84, p. 931. 

Denver & Rio Grande RR.—Litigation.—See Wasatch & 
Jordan Valley RR. below.—V. 84, p. 507. 

Detroit River Tunnel Co.—Bond Issue.—This subsidiary 
of the Michigan Central RR. 
Guaranty Trust Co. of New York, as trustee, to secure its 
$15,000,000 bonds, to be guaranteed by the Mich. Cent. 

Lease.—The agreement made between the Detroit River 
Tunnel Co. and the Michigan Central RR. Co., dated Dec 
19 1906, whereby the Tunnel Company leased to the railroad 
company for a term of 999 years from the Ist January 1907 
its entire undertaking, was on April 6 sanctioned by the 


Governor of Canada in Council.—V. 82, p. 1156. 
Detroit United Ry.—ZInjunction.—Judge Swan in the 
United States Court at Detroit on April 25 granted a tem- 


porary injunction restraining the city from enforcing the 
ordinance passed by the Council several weeks ago, providing 


for 20 second service on several of the main lines during the 
rush hours. 
The ordinance, which Is designed to prevent overcrowding, Is declared 


by the company to be unreasonable and unconstitutional, and its enforce 
ment, it is claimed, would necessitate an expenditure of many millions of 
dollars for extra equipment and greatly increase the cost of operation. 

Decision.—The Supreme Court of Michigan, by a majority 

vote of five judges, on May 1 handed down a decision holding 
that the city of Detroit cannot lay street railway tracks 
to be leased by an operating corporation. 
City Council In 1995 ordered the 
several streets and appropriated 
a view of competing with the Detroit United Ry rhe 
upholds the writ granted by the Wayne Circuit Court 
it is thought. may have some bearing on the renewal of fran 
ration of lines now in dispute V. 84, p. 450, 387 

Florida East Coast Ry. Des scription of KeyWest Extension. 

See illustrated article in “Railway Age’’ of Apr. 19.—V. 
81, p.211. 

Gainesville Electric Railway & Light Co.—Change o/ 
Name rhis ‘Texas corporation has filed a certificate chang- 
ing its name to the Gainesville Traction Co Compare VY. 83, 
195. 
ores Traction Co. 
Electr ‘ & Light Co. 

parlor Houston Electric Railway.—New Enterprise 
or St Webster Interests.—This company was incor- 

the laws of Texas on Apr. 17 with $5,000, 000 
in shi of $100 each (no bonds . pre to 
railway between Galveston and Hou ton i 
distance of about 50 miles. The company is backed by 
Stone & Webster of Boston who already control and operat 
the local trolley systems in Galveston, Houst Dallas, Fort 
Worth, San Antonio, El Paso, ete. Construction, it is said, 
will begin at once. The directors are: 

M.M. Phinney, Dallas; David Daly, Houston; C. R. Wharton, Houston 
WB. Chew, Houston; Jesse H. Jones, Houston; William A. Wilson, Hous 
ton; [Jesse A. Baker Jr., Houston 


Department of Public Works to 
$10,000 to begin work, 


p- 
Vew Vame See Gainesville 


above, 
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por ated under 
capital stock 


build an electri 
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has filed a mortgage to the | Charles 


Grand Trunk Pacific Railway.—Listed in London.—The 
London Stock Exchange has granted a special settling day 
and quotation. Interim ae certificates for £1,000 ,000 4% 
debenture stock (see V. 84, 570). 

Status of Enterprise.—See a. ster of Grand Trunk Railway 
under “Annual Reports” on a preceding page.—V. 84, p. 
570. 


Havana Central RR.—Change in Control—Ojjer jor Stock 
and. Bonds.—Speyer & Co. of thic city announce by adver- 
tisement on another page that they are prepared to receive 
deposits of the common capital stock and first mortgage 5% 
bonds of this company pursuant to the plan announced, as 
follows,by J. Henry Schroder & Co of London for the sale of 
the same to the United Railways of the Havana and Regla 
Warehouses, Limited (see also that company below): 

The proposal provides that when and as soon as, within the period fixed 
for the deposit of securities thereunder, or any extension thereof, there shall 
be deposited with the depositary or sub-de positaries, 10,000 shares of such 
common stock and $3,850,000 of said bonds, then the proposal shall be- 
come immediately operative. 

The United Company Is to give in exchange for each $100 of the common 
Stock of the Central Company exchanged £7 4s. 4d. (being $35 at 4 85) In 
deferred ordinary stock of the United Company, and for each $1,000 first 
mortgage bond of the Central Company £206 3s. 9d. (being $1,000 at 
4 85) in 4% debentures of the United Company, and also £4 2s. 6d. in cash, 
being the equivalent of interest at the rate of 4% per annum for six months 
ending 30th April 1907, thereon; and inasmuch as the dates for the payment 
of interest on the debentures will be Ist January and Ist July in each year, 
the further sum of £1 7s. 6d. in cash will also be paid as the equivalent of 
interest from May ist to 80th June 1907. First mortgage bonds must 
carry the coupon maturing May Ist, 1907, and all subsequent coupons. 

The deferred ordinary stock of the United Co., which Is tofjgiven in ex- 
change for the common stock of the Central Co., will be part of an issue to 
be made amounting In the aggregate to not more than £600,000. After8% 
has been paid in any year on the ordinary stock of the United Co., the 
deferred ordinary stock will be entitled, out of the remaining profits avail- 
able for dividend for the same year, to a like dividend, and any surplus 
— available for dividend will be distributed pro rata between the ordl- 

y and deferred ordinary stocks. ‘hen the two classes of stock have 
eceived dividends of 8% for two consecutive years, the deferred ordinary 
stoc k will become or dinary stock for all purposes. 

The 4% debentures of the United Co., which are to be given in exchange 
for the first mortgage 5% bonds of the Ce ntral Co., will be part of an issue 
to be made, amounting in the aggregate to not more than £2,070,000; 
interest will be payable half-yearly at the rate of 4% pe et — in Jan. and 
July of each year, and will run as from the Ist of July 1 These deben- 
tures will be issued in denominations of £20, £100, 12500 and £1,000, and 
will be in bearer form, but may be registered at the option of the holder. 
They will be payable on May ist 1955 but will be redeemable at par by the 
company at p time on six months’ notice. The debentures, constituting 
a direct obligation of the United Co., will be specifically charged on the 
first mortgage 5% bonds and common stock of the Central Co. exchanged 
under this plan, and a deed of trust will be executed by the company in 
favor of the trustees accordingly. 

Deposits of securities will be posstues until 3 p. m. sies of May, 1907, at 
the office of the depositary, J. nry Schroder & Co., No. 145 Leadenhall 
Street, London, England; and with the sub depositaries, Speyer & Co., 24 
and 26 Pine St., New York, and at the Royal Bank of Canada at Montreal, 
Canada, and at Havana, ye proposal is conditional upon its 





Cuba. The 
approval by shareholders of the United Company, as provided therein.— 
V. 83, p. 435 


Interborough Rapid Transit Co., New York.—See Rapid 


Transit in New York City below, and also V. 84, p. 997.— 
V. 84, p. 570, 450. 
Inter-State Railways, Philadelphia.—New Director.— 


W. Welsh, of Robert Glendinning & Co., Phila- 
delphia, has been 7 81} a director to succeed the late 
Joseph L. Caven.—V. 84, p. 570, 220 

Kenosha (Wis.) Electric Railway. _—_ Stock.—This 
Wisconsin corporation has filed a certificate of increase of 
authorized capital stock from $150,000 to $1,000,000, its 
directorate also being raised from three to five.—V. 81, p. 
1492. 

Maryland Electric Railways, Baltimore.—Sale of Under- 
lying Bonds.—Arrangements have been completed for the 
sale to Brown Brothe rs & Co. of $750,000 of the $1,000,000 
first mortgage 5% gold bonds of the Baltimore & Annapolis 


Short Line, dated Aug. 1 1906 and due Aug. 1 1946, an 
underlying issue of the Maryland Electric Rys.Co. The pro- 
ceeds will be used to electrify the Short Line division. 
(Compare V. 83, p. 156.) 


Status.—See report of United Railways & Electric Co. of 
Baltimore in V. 84, p. 993.—V. 83, p. 1470 


New England Investment & Security Co.—Cuworanty.— 


The “Boston News Bureau” has the following, but a_ tele- 
gram from the N. Y. N.H. & H. RR. Co., while not 


denying it does not confirm it: 

At the present time the 4 % dividends on the preferred stock are guaran- 
teed by the Consolidated Railway Co. and are further protected by a three- 
party agreement between the New England Investment & Security Co., the 
Consolidated Rallway Co. and the New York New Haven & Hartford RR 
President Mellen of the last-named company states that all of the preferred 
stock which will issue subsequent to the merger of the Consolidated Ry. 
with the New Haven will bear the — hd of the New Haven RR. as to 
principal and interest.—-V. 84, p. 996, 


New York Central & aang River RR.—Quuarterly.— 






Results for three months ending March 31 were: 
Gross Net Other Firstcharges Dividends Bal. , sur. 
carnings earnings. tncome & tares. on stock or de} 
, mos $ ‘ $ $ 3 $ 
1907. 21,788,770 3,585,899 2 5%) 2,679,480 def.2,45 
1906 21, 092 255 5,844,493 1 \ 5) 1,864 973 sur.48 ,376 





It is understood that the earnings for the current quarter 
ending June 30 are expected to make a very favorable show- 
ing.—V. 84, p. 931, 926, § 

New York New Haven & Hartford RR.— Amendment of 
Charter—Merger of Consolidated Ry.—The shareholders will 
meet May 31 to accept the amendment to the charter con- 
tained in a resolution of the General Assembly of the State 
of Connecticut, approved March 26 1907, and when such 
amendment shall have become operative, to act upon a propo- 
sition to merge this corporation with and in The Consolidated 
Railway Co., a majority of whose capital stock is owned by 
this company, and consolidate and make common stock 
therewith under the name of ““The New York New Haven & 
Hartford RR. Co.,” with a capital stock equal to the com- 
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bined capital stocks of the two merged and consolidated cor- 
orations, each share of stock in each of said corporations 
ecoming a share of stock in the consolidated corporation. 
The recent merger of the Consolidated Railway Co. and the 
New England Navigation Co., we learn, was effected through 
the purchase of the property of the latter by the Railway Co. 
The balance sheet of the Navigation Co. on Dec. 31 1906, as 
filed in Massachusetts, it g stated, showed: 
Assets: Real estate, vessels, $9,297,938; pew pontine, $188,969; 
cash and debts receivable, $5, obs 302; total, $15.2 
Liabilities: Capital stock, $5, 000,000; Benny —_ ainda. 28 207 AA: 
debenture bonds, $6,755,000; surplus, $2,089,884; total, $15,242,408. 
(Compare 7. owned. &c., in V. 79, p. 2750; V. 81, p. BT itt V. 83, 
p. 821; - 752.) The New York New Haven & Hartford RR. Co. 
= June 30 1906 owned $2,500,000 4% debentures of the Navigation Co. 
due Jan.1 1955 (see ‘*Marketable Securities,‘' V. 83, p.812); also directly or 
indirectly the entire capital stock, the rallroad’s own holding being, per 
balance sheet of June 30 last, $i, 500,000, though at organization the 
capital stock, we were informed, was to be $3, 150,000. 
Exchange oj Consolidated Ry. Debentures.—A press report 
from New Haven says: 
* i] officially stated that out of about $21,500,000 of the Consolidated 
y Co.’s debenture 4% bonds, about $12,000,000 have already been 
eanes for New York New Haven & Hartford RR. stock under the 
option which is allowed by the latter corporation. The debenture bonds 
thus going into the treasury of the steam corporation will not be re-issued 
and will be destroyed after the merger of the steam and trolley corporations 
goes Into effect on the first day of June. 
Guaranty.—See New England Investment & Security Co. 


above.—V. 84, p. 996, 931. 


Norfolk & Western Ry.—Important Improvement Work.— 
The ‘“‘Railroad Gazette’ of New York in its issues of March 
15 and April 26 published two illustrated articles of its 
series regarding the improvement work which this company 
has in progress.—V. 84, p. 221. 

Northwestern Pacific RR.—Bond Issue Approved.—The 
shareholders on Apr. 29 ogg 9 the proposed mortgage for 
$35,000 ,000.—V. 84, p. 694, 272. 

Pennsylvania RR.—Called Bonds.—Sunbury Hazleton & 
Wilkesbarre Ry. first mortgage Series A bonds of 1878 to 
the amount of $19,500 have been called and will be redeemed 
at par and interest on May 31 by the Fidelity Trust Co. of 
Philadelphia.—V. 84, p. 932, 868. 

Phoenix & Eastern RR.—Sale and Proposed Extension.— 
The Southern Pacific has acquired this road from the Atchi- 
son Topeka & Santa Fe. The road runs from Phoenix, Ari- 
zona, east to Winkelman, about: 100 miles, and will be ex- 
tended east to Globe, where it will join the Gila Valley Globe 
& Northern and at Bowie connect with the Southern Pacific. 

The completion of the line which the Atchison is constructing from 
Phoenix westward to join its own line again at Bengal, Cal., will afford a 
low-grade line which will be of considerable importance to both the Southern 
Pacific and Atchison, and will be used by them jointly. The line of the 
Atchison runtiing west from Bengal for about 100 miles meets the Southern 


Pacitic at Mojave, at which point ~~ trains of the latter road can be 
switched back on their own line.—V. - 90. 

Rapid Transit in New York City. ’s Estimate of 
Cost of Lexington Avenue ae ten week Chairman 
Theodore P. Shonts, in connection with his letter published 
in full in the New York “Times” of Apr. 26 giving the com- 
pany’s reasons for not bidding on the Lexington Avenue con- 
tract, furnished a statement signed by the various engineers 
employe -d by the company, setting forth on the basis of five- 
car locals and eight-car expresses (and not according to the 
ten-car basis set forth in the form of contract) as follows: 

To construct a four-track rallway northerly from connection with the 
‘present Subway near Forty-first Street and Park Avenue via Lexington 
Avenue to the Harlem River, and thence a two-track rallway to 156th 
Street, In the Bronx, and a four-track railway southerly from a connection 
with the present Subway near Forty-Second Street and Broadway, via 
Seventh Avenue and West Broadway to the Battery, In accordance with 
the contracts, - ans and masceansine ations of the Rapid Transit Commission, 
 accets nike o:te'gera ate aee ‘: - 2 00 
Dt. cdkontaonaa iam LS oe u 
_ a Ea 1 300,000 


Interest during constructlon_ 4,000 ‘000 
$64,000,000 


24,000 ,000 








Bevipment ......... e : 
Total - ... $88,000,000 
rhis, it is said, was divided on the basis of $22,161,752 for 
the lower half of the Seventh Ave. route and $29,780,064 for 
the upper half of the Lexington Avenue route, with 7% added 
as interest on investment for construction.—V. 84, p. 997. 
St. Louis Iron Mountain & Southern Ry.—.\ ew Hquipment 
Trusts Ojjered.—Bioren & Co., Philadelphia, are offering 
$3,660,000 equipment trust 5% gold bonds at prices to yield 
a return of 514%. The bonds mature $366,000 cach year 
from June 1 1908 to June 1 1917. 


Bonds dated June 1 1907; Interest payable March quarterly Denoml 
nation, $1,000. Mercantile Trust Co. of New York, trustee. hese 
bonds are a direct obligation of the rallway company and are further se 
cured by 4,500 box cars (80,000 pounds capacity) costing apg fe 


ch the rallway company pays In cash $405,500 Title to the 
equipment rematns in the trustee until all of the bonds have — nh pa id 
The bonds are offered at prices to yleld the Investor 5'; %.-—V. 84, p. 627 











| to the common shareholders; and 


St. Louis Rocky Mountain & Pacific Ry.—/ obneediad of | 


Road.—The “Railway Age’’ of April 26 contains an article 
describing this enterprise. —V. 84, p. 509, 272. 

St. Louis Southwestern Ry. 
Taylor has been elected a Vice-President and Arthur J. 
Trussell, Secretary.—V. 83, p. 814, 819. 


New Ojficers.—William H. | 


Southern Indiana Ry.—/urther Particulars as to Financial 


Plan.—See Chicago Southern Ry. above. 

Upon the completion of the syndicate underwriting, the 
Southern Indiana Railway Co., it is stated, will own the fol- 
lowing stocks in other corporations, being in each case the 
entire issue: 
$1,500,000 capital stock of the Chicago Southern Ry. Co. 
$50 000 of the Southern Indiana Express Co. 
$5,000,000 capital stock of the Southern Indlana Coal Co., which latter 

company owns $000,000 of the Indlana Southern Coal Co. (belng 60% ©: 

the entire Issue.) y 


During the year ended July 1 1906 the Southern Indiana 
Ry. Co. earned $590,000 net (see report V. 83, p. 1289), 
and the syndicate is quoted as saying: ‘The company’s 
traffic is constantly increasing and will be greatly Feast 
by the completion of the Chicago Southern Ry. Moreover, 
by reason of the recent change in car rentals Bon 25 to 50 
cents a day, the net earnings of the Southern Indiana for 
the current year will be increased $150,000, independent of 
increased traffic.”—V. 84, p. 997. 

Southern Pacific Co.—Acquisition.—See Phoenix & East- 
ern RR. above.—V. 83, p. 1521, 1528. 

Tampa & Jacksonville Railway.—Bond Issue.—This com- 
pany, formerly known as the Gainesville & Gulf, owning a 
line from Sampson City to Fairfield, Fla., 48 miles, with an 
extension from Jacksonville to Tampa, 186 miles, has filed 
a mortgage to secure, it is said, an issue of $5,000, 000 5% 30- 
year bonds. Compare V. 84, p. 804. 

Traverse City Leelanau & Manistique RR.—/Foreclosure 
Sale.—At the foreclosure sale in Leland, Mich., on April 17, 
this property, recently operated by the Grand Rapids « 
Indiana Ry., owner of one-fourth of the bonds, was bid in 
by the receiver, the Union Trust Co., Detroit, for $: 339 ,229 38. 
The sale was the result of a decree in chancery made by the 
Leelanau County Circuit Court Feb. 18.—V. 82, p. 1103. 

Union Pacific RR.—Rumor of Holding Company jor Se- 
curities Owned.—It is said that before the Chicago & Alton 
hearing a plan was under consideration for the organization 
of a holding company to take over the securities in other 
roads, including Southern Pacific, Illinois Central, Balti- 
more & Ohio, &c., which have been acquired by Union Pa- 
cific. This plan, or suggestion of a plan, is supposed to 
have been indefinitely postponed for various reasons, but 





| rumors of its renew al have been current this week, prompting 


the “Evening Sun” on Thursdayffto say: 


The story of the holding company that had started the upward move- 
ment could not be traced any further than to the suspicions and surmisings 
of brokers who saw in such a measure a rellef for the railroad from the 
threatened action by the Inter-State Commerce Commission and the 
courts.—V. 84, p. 932, 694 

United Railways of the Havana & Regla Warehouses, 
Limited .— A cquisitions—Debenture Stock Ofjered.—This com- 
pany has made a proposition to the stock and bondholders 
of the Havana Central RR., as stated under the heading of 
that company above. In connection with this acquisition 
£800,000 of an issue of £2,824,100 5% irredeemable deben- 
ture stock (1906) was recently offered for subscription in 
London at £106 per £100 by J. Henry Schroder & Co., 
who in an advertisement say: 

This company’s lines have been recently augmented by the acquisition 
of _ Cardenas & Jucaro Ry. as from Jan. 1 1906, and of the Matanzas 
Ry. as from July 1 1906, so that the combined undertaking now includes 
641 miles of railway. The undertaking is situated in the most !mportant 
and central part of the Island of Cuba and is in communication with other 
railways extending through the whole Island. In order to handle the in 
creasing traffic, large extensions and improvements at Havana were at first 
contemplated, but by arrangements now being made with the Havana Cen- 
tral RR. Co., a considerable amount of this outlay will be avoided. 

These arrangements have been facilitated through the purchase by the 
United Railways of the Havana of $2,250,000 5°% bonds and $4,112,500 
stock of the Havana Central Company, and the stock now offered has been 
issued to meet the above-mentioned purchases and to provide moneys 
required in connection with these arrangements. 

The Havana Central RR. Co. is an American corporation with an issued 
capital of $10,000,000 of 5% bonds and $8,162,500 stock Its lines, which 
are operated electrically, have only recently been opened for traffic, and 
therefore no returns are yet available. It has now two lines in operation, 
one from Havana to Guines and another from Havana to Guanajay. It 
also owns a large and well-equipped pler, with warehouse accommodation, 
known as Paula Wharf, an electric power station capable of supplying 
power and lighting to the whole of Havana and its suburbs, and a complete 
system of workshops —— with machinery of the most modern type. 
it also owns a system of ferryboats which cross the bay to Regla and an 
electric tram line in connection therewith to Guanabacoa 
he net revenues of the three systems now forming the United 

Railways of the Havana, taken together for their respective 

financial years of 1906, were_ £499,520 
The annual amount required to pay the interest on ail the deben 

ture issues of the company, including the present Issue, will be__ £231,500 

The gross receipts of the three systems during the period from July 1 1905 
to March 31 1906 were €820,241, while the gross receipts for the same 
period of the present financial year were £910,811, an increase of £90,570. 

The £2,824,100 debenture stock, of which the amount now offered forms 
part, is secured by first charges: (a) for £1,374,100 upon the company’s 
Cardenas system; (b) for £650,000 upon the company's Matanzas system; 
(c) for £800,000 upon bonds and stock of the Havana Central RR. The 
stock ts also charged upon the company's United System, subject to the 
existing charges thereon. Under the reculations of the company the 
amount of all its debenture debts combined may not exceed the amount of 
the share capital for the time being Issued, or agreed to be issued. 

{In November 1906 the ordinary c¢ al was The reased from £2 540,000 
to £3,810,000 by the distribution of > of full pald stock as a dividend 
as further authorized to be increased 
to £4,760,000, £912,750 of the latter increase being Issuable, along with 
£608,500 debenture stock, In payment for the entire capital stock of the 
Matan°as Ry. Upon completion of the purchase of the Matanzas road the 
outstanding capitalization was to be as follows: Ordinary stock, £4,760,- 
000; 5° cumulative pref. stock, £700,000; 5% irredeemable debenture 
stock A, " £380,000; consolidated irredeemable 5° debenture stock, 

£1,425,900: trredeemable 5% debenture stock (1906), £2,024,100. The 
ordinai y shares in 1905 received in cash dividends aggregating 10% and 
in 1906 (in June and October) cash dividends to a total of 84%. See 
earnings, &c., In editorial in “‘London Statist" of Sept. 1 1906 Fd.) 


Virginian Ry.— Merger Approved.—See Deepwater Ry. 
above.—V. 84, p. 694, 627. 

Wabash RR.—Payment of Notes.—Notice is given that the 
principal and interest of the 5% collateral notes, due May 10 
1907. will be paid at maturity at the office of the Equitable 
Trust Co., 15 Nassau Street, New York.—V. S84, p. 997, 982. 

Application to List. — Application has been made 
to the New §York Stoc k Exchange to list $23,950,000 
first refunding and extensions 50-year 4% bonds due 1956.— 
f 4, p. 997, 932. 

Wasatch & Jordan Valley RR.—/ udyment.—A judgment 
for $1,808,272 was entered in the Supreme Court in this city 
on Apr. 26 against the company in favor of Russell Sage 
Raphael of Bayonne, N. J. 
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The road, which ran from Bingham to Alta, Utah, 34 miles (then 3-foot 
auge) was sold at Sheriff's sale in spring of 1881, under foreclosure of the 
first mortgage for $1,000,000 (under which $884,000 7% gold bonds were 
& Rio Grande Western Ry., since 





issued) and was acquired by the Den. 
succeeded by the Rio Grande Western Ry. Of the road, the portion from 
Wasatch to Alta, 7.8 miles, isnot now In operation. There were, it Is said, 
also $1,000,000 second debentures authorized, of which $800,000 were sold. 
The judgment was obtained on $680 ,000 of the second debentures purchased 
by Nathan Raphael, father of the plaintiff, the original judgment having 
been secured in the United States Circuit Court on March 28 1906. The 
proceedings are based on an alleged defect in the foreclosure suit under the 
first mortgage, the holders of the second mortgage or the trustee of the latter 
not having been names therein as defendants. Joseph Martin of 229 
Broadway, New York, is attorney for the plaintiffs.—V. 83, p. 273. 


Washington (D. C.) Railway & Electric Co.—Rumored 
Change in Control.—Press reports from Washington, D. C., 
state that local capitalists have obtained control of this 
company, and at the annual meeting next January it is 
thought may elect as President William Loeb Jr., at present 
Secretary to President Roosevelt.—V. 84, p. 745, 627. 

West Chicago City Ry.—Deposits Asked.—See Chicago 
Union Traction Co. above. 

Western Maryland RR.—Promise to City Fulfilled.—This 
company, which in 1902 entered into a contract with the 
City of Baltimore guaranteeing extensive improvements in 
terminals in that city, and tosecure the faithful performance of 
the contract deposited with a trust company $3,000,000 first 
mortgage bonds, has had the last of the bonds restored to it, 
the improvements having been completed at a cost of 
$2,717 ,948.—V. 84, p. 750, 694. 

Western Massachusetts Street Ry.—Purchase A pproved.— 
The Massachusetts Railroad Commission has approved the 
purchase of the Woronoco Street Railway Co., and for that 
purpose the issue of $250,000 additional capital stock in 
exchange for its stock, dollar for dollar.—V. 84, p. 160. 


INDUSTRIAL, GAS AND MISCELLANEOUS 


Aetna Portland Cement Co., Detroit.—Controversy—Re- 
ceiver.—Lawson F. Becker of Fenton, Mich., who in August 
last was appointed receiver on application of minority bond- 
holders who own $80,000 of the $400,000 bonds, on April 16 
took possession of the Fenton plant. 

The company In 1903 became successor to the Detrolt Portland Cement 
Co. (V. 80, p. 2347), its capital stock being $2,000,000, the Detroit Co. 
selling its assets subject to the $400,000 outstanding bonds. In a cone 
troversy between the majority and minority bondholders as to whether six 
months’ default in interest occurring Dec. 1905 was proper or not, a 
receiver was appointed in Aug. 1906. An appeal was taken and a bond 
to stay the receivership was given pending the appeal. The results of the 
business for 1906. it is stated, were so satisfactory that the majority bond- 
holders determined to waive the default in principal occurring through 
failure to pay the Interest, and therefore withdrew the appeal and allowed 
the receiver to go into possession. In due course the interest will be paid 
and the receiver discharged. 

Alexandria (Ind.) Electric Light & Power Co.—Sale May 
18.—The foreclosure sale, it is stated, has been set for May 
18.—V. 83, p. 891. 

American Brass Company of Waterbury.—Stock Divi- 
dend.—This company has filed at Hartford a certificate of 
increase of capital stock from $12,500,000 to $15,000,000. 
The new stock, it is stated, will be distributed as a 20% stock 
dividend. Compare V. 84, p. 510, 272. 


Ameriean Glue Co., Boston.—/irst Extra Dividend.—The 
directors recently declared the regular semi-annual dividend 
of 2% and a first extra dividend of 1%, both Pays able May 1, 
to stockholders of record Apr. 26. a. 83, p. 153 


American Ice Securities Co.—Stay.—Justice O’Gorman in 
the Supreme Court in this city on April 26, on application 
of the American Ice Co., granted a stay of the order recently 
obtained by Attorney-General Jackson, pending an appeal 
therefrom, so far as it permits examination of the papers 
and records of that company prior to 1904. The company 
does not object to an examination of the records since 1904. 

Amendment of Charter.—The stockholders on April 29 
approved the amendments of the charter referred to last week 
on page 998. 

The meeting of the stockholders of the American Ice to vote on amend 
ments of Itscharter, to permit It to engage In additional lines of business, has 
been adjourned to May 13. Particulars are withheld, but It is stated that 
the amendments are designed to enable it to keep Its teams and other 

roperty in active use throughout the year and so avold loss in what have 
neretofore been unprofitable months of the companys business.—V. 84, 
p. 998, 933. 

American Pneumatic Service Co.— Amendment Authorized. 
The shareholders on May 1 ratified the proposed charter 
amendment authorizing the company to act as a surety re- 
insurer. See V. 84, p. 998. 


American Telephone & Telegraph Co.— Municipal Objec 
tions to Competing Companies.—See editorial in V. 84, p. 969 

Notes of Subsidiary—Stock Holdings.—See Western Tele- 
phone & Telegraph Co. below. 

New President.—Theodore N. Vail, formerly General 
Manager of the American Bell Telephone Co. has been 
elected President to succeeed F. P. Fish, who has resigned 
to resume his law practice. Mr. Fish, will continue a legal 
adviser of the company.—V. 84, p. 998, 933. 


American Tobacco Co.—Ezira Dividend.—In addition to 
the regular quarterly dividend of 244% on the $40,242,400 
common stock, the directors on Wednesday declared an 
extra dividend of 5%, both payable June 1 to holders of 
record May 15. The ‘common shares have been receiving 
regular dividends at the rate of 10% per annum since March 
1905; in Dec. 1905 they received an extra 10%, last Sept. an 
extra 5% and last Dec. 744% extra. There is also out- 
standing $78,689,100 6% preferred stock.—V. 84, p. 933, 805 











American Union Telephone Co., Harrisburg.— Mortgage 
Filed.—This company has filed its $25,000,000 mortgage to 
the Fidelity Title & Trust Co. of Pittsburgh, as trustee. 
Compare V. 84, p. 161, 750. 


American Woolen Co.— Description of New Worsted Mill.— 
The “Cement Age” for April has a 20-page article regarding 
the new mill, “probably the largest worsted mill in the 
world,” which has been erected by the Wood Worsted Mill 
Corporation, a subsidiary of the American Woolen Co.—V. 

4, p. 933, 750. 


Baltimore (Md.) Electric Power Co.—Consolidation.— 
Meetings of the shareholders of this company and its ally, 
the Maryland Telephone & Telegraph Co., are advertised to 
take place May 4 to consider a proposed consolidation of the 
companies. There is good authority for the following: 


The companies, when consolidated, will be known as the Baltimore 
Electric Company. It is proposed that the capital stock shall be $3,750,000 
and that about $1,250,000 of the new stock shall be preferred. The au- 
thorized bond issue will be $7,500,000, or the same amount as the two 
companies now have. The companies are controlled by Baltimore and 
Philadelphia capitalists. The Maryland Telephone Co. has many thousands 
of subscribers, while the Electric company, which began business inAug. 
1905, has had arapid growth and has twice +. to —— ge its electrical plant 
and now secks to enlarge it again.—V. 84, p. 998 

Bell Telephone Co., Philadelphia._—Five-Cent Pay-Station 
Rate——On May 1 the company established a 5-cent rate 
between pay ethene in all parts of the city—V.84,p.451. 


Brooklyn Union Gas Co.—Favorable Decision.—The Court 
of Appeals on Wednesday affirmed the decision of the lower 
courts denying the motion of the city to inspect the company’s 
books with a view of ascertaining the cost of production, in 
an action brought by the company against the city to recover 
payment for gas furnished between Jan. 7 1903 and March 16 
1904. The cost of the manufacture of gas is held to be 
immaterial in the case, the maximum rate having been fixed 
by the Legislature. Compare V. 82, p. 1103.—V. 83, p.1231. 

Bush Terminal Co.—Zarnings.—For quarter ending 
March 31. 





Tazes and Balance, 
3 Mos.— Gross. Net. Interest Surplus. 
a" — $262,674 $161,811 $122,536 $39,275 
EER pe 196,797 101,755 97 ,360 4,395 


—Vv. 84, p. "805. 
Calumet & Hecla Mining onl age” —See Osceola 


Consolidated Mining Co. below.—V. 84, p. 452, 223. 
Central Leather rr ee United States 
Leather Co. below.—V. 84, p. 505, 161. 


Citizens’ Gas Co., Jacksonville, Fla.—Bonds Ofjered— 
Further Facts.—N. W. Harris & Co., who are offering the re- 
maining $50,000 of their block of $350,000 first mortgage 
5% bonds (see full particulars in V. 84, p. 806), report: 
Account for the Year ended March 31 1907. 


Gross earnings . $83,677 | Ann.int.on$350 ,000 Ist M.5s_ $17,500 
Net earnings (after taxes) . $36,527 Surplus earnings - $19,027 

The company ts earning over twice its fixed charges and it is belleved that 
the earnings will continue to show a steady and satisfactory Increase.— 
V. 84, p. 806. 

Central & South American Telegraph Co.—Stock Dividend 
—Text of Annual Report.—The comparative statement of 
earnings and balance sheet for the calendar years 1905 and 
1906 was given in the “Chronicle” of Apr. 6, p. 801. In 
the printed report, dated Mar. 26, now at hand, President 
Serysmer announces the intention of the management to 
call a meeting (tobe held May 14) for the purpose of voting 
upon a proposition to increase the limit of capital stock 
issue from $8,000,000 to $12,000,000, the plan being to issue 
$2,000,000 of the new stock as a 25% dividend to capitalize 
sarnings expended for additions, ete. The report says: 

It will be observed that your company earned a surplus of $475,573 
(after dividends) for the year ending Dec. 31 1906. The increase of net 
earnings for the current quarter shows $48,500 over the corresponding 
period of last year. There is every reason to expect a continuance of this 
growth of traffic, which if maintained points to a possible surplus for the 
present year of about $700 ,000. 

The contraci for manufacturing and laying the direct cable between New 
York and Colon, Isthmus of Panama, via Cuba, which has been concluded 
in agreement with the Mexican Telegraph Co. has been awarded to the 
Telegraph Construction & Maint. Co., Ld., and there is no reason to 
doubt that the cable will be completed and in operation by the date specl- 
fied, viz, Aug. 1 next. The establishme nt of this additional cable will 
rreatly increase your company's capacity for handling its traffic and 
facilitate the prompt transmission of our American and European—South 
American messages. Satisfactory arrangements have been made with the 
United States Government for the establishment of stations on Government 
territory at Guantanamo, Cuba, andon theIsthmus of Panama. Arrange- 
ments have also been made for a lease of Government wires between Pana- 
ma and Colon until such time as your company can construct its own line 
across the Isthmus, ——_— for which has already been obtained from 
the United States Governme 

At a meeting of the board of directors held this day, the officers of your 
company were authorized to arrange for increasing the capital stock of 
your company from $8,000,000 to $12,000,000; the object of such increase 
is two-fold: (1) To capitalize earnings expended for the duplicate Val- 
paraiso—Iquique—Chorillos cable, and other betterments and concessions 
acquired by your company, which together are valued by your Directors 
at $2,000,000. (2) To provide for the future capitalization of the cost of 
the new cable between New York and Colon and other extensions and 
betterments. 

A shareholders’ meeting will be called, due notice of which will be given, 
at which meeting the necessary formalities will be considered for the 
creation of 40,000 additional shares of full-paid stock of $100 each, and the 
issue of 20,000 of these shares to be distributed as a dividend to share 
holders of record at such time as may be determined at sald meeting.— 
V. 84, p. 801, 805. 

Chicago (Ill.) Edison Co.—Ojjering of Debentures.—The 
following bankers— 

N. W. Halsey & Co., Chicago, New York, Philadelphia and San Francisco. 

B. Leach & Co., Chicago, New York, Philadelphia and Boston. 


Iliinots Trust & Savings Bank, Chicago. 
National City Bank, New York City, N. Y. 


are offering at 933 and interest, by advertisement on another 
page, at which price the investor will receive 6% on his 
money, the unsold portion, $1,500,000, of the issue of 
$5,000,000 5% 3-year gold debentures, due March 1 1910, 


Income 





uhe 
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but redeemable on any interest day at 101 and interest. 
The official statement made in connection with the issue, 
setting forth the position of the company and itssecurities, 
and the terms upon which the debentures are guaranteed as 
to principal and interest by the Commonwealth ElectricCo., 

was given at considerable length in the ‘‘Chronicle’’ of March 
23, p. 695, 696. The two corporations together practically 
control the central station electric light and power business 
of Chicago.— V. 84, p. 998. 

Cleveland (Bell) Telephone Co.—Stock Ownership, ete.— 
See Western Telephone & Telegraph Co. below.—V. 70, p. 
1252. 

Columbia Gas & Electric Co., Cincinnati, Cleveland, &c.— 
Favorable Decision.—The Supreme Court of Ohio on April 17 
in the suit of Dennis Hackett against the City of Cincinnati, 
the Cincinnati Gas & El. Co. and others, held valid the 25- _ 
franchise to the Cinn. Gas & Electric Co. granted in 


1905 by the City Council and Board of Public Service, ‘te 


supply natural gas. Compare item under caption Cin- 
cinnati Gas & Electric Co., V. 82, p. 102. President A. 8S. 
White is quoted as saying: 

“The pipe line to connect our fields with Cincinnati = be of the most 
modern construction. The distance is 140 miles. We will begin work as 
soon as possible, and —_ it as rapidly as the roquiveanonte of careful con- 
struction will permit. This 20-inch main will extend direct from our West 

Virginia field to Cincinnati, so that this city will get the full benefit of the 

ressure there, and not be at the tail end of a system of connections with 
ntervening cities. I ee the gas wiil ad in the homes of Cincinnati in 
less than a year. If the pipes were laid we could furnish gas to-morrow, 
as we have wells came of supplying 100 000, 000 cubic feet, and territory 
estimated able to furnish three times that quantity.—See V 84, p. 696. 

Consolidated Gas Co., New York.—Decision.—See Long 
Acre Electric Light & Power Co. below.—V. 84, p. 573, 223. 

Consolidated Gas, Electric Light & Power Co. of Baltimore. 
—Earnings.—N.W. Harris & Co.and Emanuel Parker & Co., 
who are offering,on a basis to yield 5% on the investment, 
blocks of the underlying first consolidated mortgage 414% 
gold bonds of the United Electric Light & Power Co. due 
May 1 1929 ($4,500,000 authorized; amount outstanding 
$4,243,000; $257,000 reserved to retire bonds of constituent 
companies largely provided for by sinking fund), furnish the 


following: 

Earnings as Officially Reported for Six Months ended Dec. 31 1906. 
Gross earnings. ......-.-.. $1,847, 608 | Int. on underlying ae. ~ *$374,383 
Operating expenses and Int. on gen. M. 4! 

Se andcncscescss khan 978, 763) Cons.Gas, Elec.L. &P. &% 160 ,335 

Net earnings ee ee $868, 845| ee $334, 127 


~*Includes interest on beaes of United Electric Light & Power Co. and 
other charges. /. 84, p 

Consolidated Telegraph & Electrical Subway Co.—De- 
cision.—See Long Acre Electric Light & Power Co. below. 
—V. 84, p. 223. 

Consolidation Coal Co. of Maryland.— Not Interested.—See 
Northern Coal & Coke Co. below.—V. 84, p. 696, 161. 

Copper Range Consolidated Co.—Jncrease of Stock.—The 
stockholders voted on May 1 to increase the authorized stock 
from $38,500,000 to $40,000,000. Of the new stock, 
$1,000,000 (unless $750,000 cash is paid) will be used to 
acquire the Globe tract of 1,280 acres now under option, 
which expires in April 1908, from the John Stanton estate, 
the remaining stock to be issued as required. 

Suit Settled.—A settlement has been made in the suit 
against Albert C. Burrage, growing out of the purchase of 
the Tri-Mountain Mining Co. in August 1903. Of the in- 
debtedness of the Tri-Mountain Co. at the time of sale, 
$540,000, it was claimed, remained unpaid, in we of the 
agreement of Aug. 25 1903.—V. 84, p. 510, 223 

Crawfordsville (Ind.) Water & Light Co.—/F tnaine ure— 
Notice to Bondholders.—The American Securities Agency, 
Ltd., by C. F. Street, Attorney, 44 Wall St., New York 
City, gives notice: 

A large majority of the first and second mortgage bonds have been de- 
posited with the Knickerbocker Trust Co., subject to the order of the under- 
signed. The mortgages securing said bonds are about to be foreclosed. 
If you desire to participate in the proposed reorganization, a" must de- 

osit your bonds with the trust company, 66 a: No bonds will 
e received after May 15 1907. Compare V. 82, p. 

Detroit Portland Cement amen Pieahi~tte 
Aetna Portland Cement Co. above.—V. 80, p. 2347. 

Diamond Match Co., Chicago.—Annual Meeting—Pur- 
chase Approved.—The shareholders at the annual meeting 
on May 1 formally approved the proposed purchase of Cali- 
fornia timber lands, lumber plant, &c. (described in the re- 
cent annual report, (V. 84, p. 747) for $1,500,000. 

The Sierra Lumber Co., with plant at Red Bluff, on the Sacramento 
River, is, according to the ‘‘San Francisco Chronicle” of April 5, the concern 
whose books were being examined with a view to purchase. The official 
appraisal since received at Chicago was very favorable. The plans for 
financing the acquisition have not been announced and it is thought may 
be deferred for the present; at last accounts they were not fully determined 
upon. 

No Reason jor Dividend Reduction.—At the aforesaid 
meeting PresidentBarber, it is reported, said: ‘‘Business is 
so good that no dividend reduction is necessary. Option on 
93,000 acres of timber land will be exercised. February was 
a record month for sales.” 

At the annual meeting a year ago a committee was appointed to secure 
an expert examination of the company’s books and property values in 
order to determine whether the existing dividend rate Is excessive. The 
balance sheet of Dec. 31 1906,as determined by the Audit age nyt of New 
York, it is announced, Is identical with that furnished by the company 
(V. 84, p. 747), while the latter's ou for replacements, repairs and 
depre ciation are also approved.—V. ss 341. 


Diamond Rubber Co., yt vot O.—Increase of Capital 
Stock.—This company on April 20 filed a certificate of in- 
crease of capital stock from $4,000,000 to $5,000,000, all 








of one class, par of shares $100. There was recently out- 
standing $3,500,000 stock, to which there has now been 
added $1,000,000 paid for at par and $500,000 issued as 
a stock dividend. No bonds or mortgage.—V. 84, p. 696. 

Edison Electric Illuminating Co. of Boston.—Auction 
Sale of Stock May 8&th.—Treasurer Thomas Kk. Cummins 
gives notice by advertisement that, pursuant to an order of 
the Board of Gas and Electric Light Commissioners, dated 
Feb. 20 1907, and conformably to law, the directors will 
offer for sale, at public auction, at the office of Francis Hen- 
shaw & Co., No. 97 Milk Street, Boston, on May 8 1907, at 
twelve o’clock noon, 10,902 shares of the increased capital 
stock.—V. 84, p. 870, 934. 

Electric Properties Co., New York.—VFirst Dividend on 
Common Stock.—This ally of the Westinghouse Electric & 
Manufacturing Co. at the end of its first fiscal year has de- 
clared a first dividend of 2% on its common stock ‘‘for the 
year ending April 30 1907, payable June 10 1907 to stock- 
holders of record May 28 1907.”” The usual quarterly dividend 
of 144% is payable May 10.—V. 83, p. 754. 

Equitable Illuminating Gas Light Co. of Philadelphia.— 
Output.—The statement of gas sold in the city of Philadel- 
ohak for the quarter ending March 31, as filed with the city 
authorities, compares as follows: 


om pot of Gas— 1907. 1906. 1905. 
OSS 2,106, cry 900 1,928,542,330 1,837,394,600 
3 pons od gross revenue- ---- $2,106,864 $1,928 542 $1, cred ,394 
Of which city receives. .-- --- $210 686 $192,854 83,739 
—V. 84, p. 274. 


Fergus Falls (Minn.) Water Works.—Bonds Called.—This 
company has called for redemption all its bonds secured by 
mortgage of 1896, and the same will be paid on or before 
Oct. 1 at par and interest, at the office of the Union Safe 
Deposit and Trust Co., Portland, Me. 

Fulton Coal Co., Philadelphia.—0O/fer for Minority Stock.— 
An exchange says: 

The Philadelphia & Reading Coal & Iron Co. (‘Reading Company” sub 
sidlary), which owns 63,537 of the 71,219 shares comprising the capital 
stock of the Fulton Coal Go., has made an offer to buy the 7,682 outstanding 
minority shares at $2 05 per share. The par value of the stock was $5 per 
share, and since July 1899 the profits arising from royalties have been 
devoted to paying a pro rata proportion of each share of the outstanding 
capital stock. The payments thus made have amounted to $2 95 per 
share, and the Coal Iron Co. proposes anticipating the remaining $2 05 
due on the stock 7 — hasing it outright and secure entire ownership of 
the property.—V. 


tetenensbenal: Susamnetio Tube Co., Philadelphia.— Merger 
—Proposition to Bondholders.—This company, incorporated 
under the laws of Maine in January last with $2,500,000 
preferred and $10,000,000 common stock in shares of $50 each 
(no bonds), offers by advertisement to the holders of the 
ayer oe first mortgage bonds of the Pneumatic Transit 

‘o. of Philadelphia (V. 82, p. 1105; V. 81, p. 617), of which 
it claims to have acquired a majority, to give in exchange for 
the same before May 15 its 6% preferred stock (cumulative 
after July 1 1909) in exchange for these bonds at $1,050 
per bond. The advertisement says: 

The company having poquired the majority stock holdings of the (1) 
Pneumatic Transit Co., Philadelphia, (2) Batcheller Pneumatic Tube Co., 
(3) The Pearsall Pneumatic Tube & Power Co. of New York, (4) the 
Batcheller Pneumatic Dispatch Manufacturing Co. of Pennsylvania, and 
having arranged to soquire a majority of the stock of (5) the British & 
Foreign Pneumatic Tube Syndicate (Ltd.) of London, and also of the 
(6) Pneumatic Transit Co.’s bonds, hereby offers to the holders of the re- 
maining said bonds of the Pneumatic Transit Co. the same terms upon which 
it will — the majority, namely its 6% preferred stock (cumulative 
after July 1 1909), at par, in exchange for these bonds at $1,050 per bond, 
the object being to retire all bonded debt of the company, so as to have 
nothing ahead of the preferred stock, upon (the proceeds of) which con- 
struction of all new extensions is now being carried on in Philadelphia. Any 
further information desired may be obtained at our local offices, 1038 Ridge 
Avenue, Philadelphia. M. Balth Riffo (at last accounts Secretary of the 
Pneumatic Transit Co. ) Is Secretary of the new company. 

Juniata Water & Water Power Co., Huntingdon, Pa.— 
Increase of Indebtedness.—The holders will meet at the office 
in Philadelphia on June 5 to vote upon increasing the in- 
debted ness from $750,000 to $1,250,000. Contracts were 
let in February last for the construction of Dam No. 2, with 
st age ge &c., to be built at the lower end of the Gap. 

am No. 1, about completed, being located on Juniata River, 
three miles abov e Huntingdon. “Tron Age” of March said: 

The new power plant of ~ Juniata Hydro-Ele og Co. on the Juniata 
River near Warrior Ridge Station, Pa., will furnish light and power to 
railroads and industrial plants throughout the cies Valley, with trans- 
mission lines and distributing stations extending from Altoona to Lewiston. 
A second hydraulic plant is located at lower end of the gap. The two 
contain nine turbines of 1,000 h. p. each, directly connected with 500-k. w. 
alternators. An emergency steam-driven plant consists of four Curtis 
steam turbine units aggregating 4,500 h.p. Other power plants are contem- 
plated with total output of 20,000 h. p. The pa construction cost will be 
about $2,500,000. ompare V. 83, p. 1593, 

Lanston Monotype Machine ae EE a 
This company began the payment of dividends in April 1906, 
and during the fiscal year ending Feb. 28 1907 made two 
semi-annual distributions of 2% each, together amounting 
to $198,516, the same rate being continued by a semi- 
annual payment on April 15 1907. For the fiscal year 
1905-06 no dividends were paid , but $125,000 was trans- 
ferred to ‘contingent account.” The annual re port for 
1906-07 was given in last week’s issue (p. 994), showing the 
operations for the last two fiscal periods, but through a 
printer’s blunder the figures for the ‘‘contingent account” 
appeared a line too low, falling opposite the dividend pay- 
ment and leaving the preceding line blank.—V. 84, p. 994. 


Long-Bell Lumber Co. of Kansas City.—New Stock, &c.— 
A certificate was filed in Missouri on April 13, reporting an 
increase in the capital stock from $1,250,000 to $10,000,000 
(one-half of the increase being “full paid’’), and showing: 
“Assets, $12,300,000; liabilities, $4,900,000.”’ The increase 
in the paid-up capital stock was made from the company’s 
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aca , in other words, was in the nature of : a , stock divi- 
dend of 350%: none of the new stock has been sold. The 
outstanding capital stock is now $5,625,000 and the surplus 
is $1,875,000; total, $7,500,000. R. A. Long is Pres. and 
Gen. Megr.: C. B. Sweet, V.-Pres. and Asst. Gen. Megr., 
and F. J. Bannister, Secy. and Treas. Office in the R. A. 
Long Building, 10th and > 900, Avs., Kansas City. Com- 
pare V. 81, p. 214; V. 82, p. 990, 933. 


Long Acre Electric Light & Power Co.—/uavorable De- | 


rhe 


tiie 


Court of Appeals of New York on Tuesday 
affirmed decisions of the lower courts, which granted a 
peremptory mandamus to compel the Consolidated Tele- 
graph & Electrical Subway Co. to permit the Long Acre Co. 
to use its conduits for a cable in a certain portion of its sub- 
way. Compare V. 84, p. 224. 

Plans.—The following is pronounced correct: 

The company owns a power house and electric plant at 42d Street and 
10th Avenue Under its charter it Is restricted in Its lighting area to the 
district lying between 33d and 59th streets and Fifth Avenue and North 
River, but will at once file amendments of its charter with the Secretary of 
State, giving it the right to operate throughout Manhattan and Bronx 
Boroughs Fourteen city lots at 120th Street and Harlem River have been 
purchased and the construction of a large power house will be begun at 
once, which will eventually have a capacity of 200,000 horse power, from 
the proceeds of the $1,000,000 bonds (V. 84, p. 511) which have been sold. 
Within less than three months, It Is claimed, the company will begin fur- 
nishing electric light In the district that can be supplied from the 42d Street 
plant at about half the prices now charged. 

It Is also proposed to enter the telephone fleld. Negotiations are on foot 
with the Atlantic Telephone Co. (V. 81, p. 1851), which has for a long time 
been seeking an entrance Into the city, and with the Home Telephone Co., 
having $50,000 ,000 authorized¥stock , which operates in Pennsylvania and the 
West, and is sald to be especially strong at Pittsburgh and St. Louls. 

Several minor utilities in which electricity ls employed, such as furnishing 
power for manufacturing purposes and for operating electric cabs and 
motors will, it is stated, also be taken up by the Long Acre Co. or the Man- 
hattan Transit Co. These will be che apened so as to make them more 
available to the general public an 7 before. 

New President.—Edgar Van Etten hag, it is announced, 
accepted the presidency , having resigned as Vice-President 
of the New York Central & Hudson River RR. in charge of 
the Boston & Albany.—V. 84, p. 511, 394. 


Manhattan Transit Co.—Favorable Deci Long 
Acre Electric Light & Power Co. above.—V. 84, p. 224. 

Merchants’ & Miners’ Transportation Co., Baltimore.— 
New Securities Authorized.—The shareholders at the meeting 
on April 29 duly approved the issue of the new securities, 
stock and bonds, called for by plan in V. 84, p. 752, 999. 

Milwaukee Independent Telephone Co.—Change in Name. 
—On April 24 the Milwaukee Telephone Co. filed a certificate 
changing its name to the Milwaukee Independent Telephone 
Co. and increasing the number of directors from three to 
twenty-one. The Automatic Telephone Co., Milwaukee, on 
the same date filed a certificate decreasing its capital. Com- 
pare V. 83, p. 1415. 

Montgomery (Ala.) Light & Power Co.—See Montgomery 
Light & Water Power Co. below.—V. 79, p. 2646. 

Montgomery (Ala.) Light & Water Power Co.—Bonds 
Ojjered—Status.—Cramp, Mitchell & Shober, Philadelphia, 
and Eglinton, Hammond & Andrews, New York City, 
have recently been placing a block of this company’s 
first consolidated gold 5 5% bonds at 85 and interest. Interest 
payable Jan. 1 and July 1 in New York City. The company 
was incorpors sted in New Jersey Nov. 20 1902 and acquired 
the property of the Montgomery Water Power Co., Mont- 
gomery Light Co. and Mutual Light & Power Co., com- 
prising the Mont. Light & Power Co. (V. 79, p. 
Owns in fee gas, electric and water-power plants at Mont- 
gomery. 
ABSTRACT OF LETTER FROM VICE-PRES. HENRY L. DOHERTY, 

ATED NEW YORK. MARCH 28 1907 


These bonds A dated Jan. 1 1903 and mature Jan. 1 1943. The y may 
be pald off at any time upon proper notice at 105 and accrued interest. 


Total Authorized Issue $3,000,000, Issuable Only as Below Shown. 


cision. 








Reserved to retire Ist M. Water Power bonds due July 1929 
Se Cay Pk Se oc aden gs asnessaenesecnseges $575 ,000 
pees red to retire L ight & Power Co. “bonds due Se ‘pt. 1 300 ,000 





1947 
230,000 


d to retire company’s 6 % notes due “om 1908 
ini 1,145,000 


— rved for future requirements. - 
Issued and outstanding 
Denomination of $2,950,000 of issue, $1,000¢*; of $50,000, $100c* 
“his company has full paid (common) stock of $2,000,000 (par $100). 
The mortgage securing the consolidated bonds is made to the Trust Co. 
of America, New York City, Trustee, and Is secured on all property and 
franchises n Ww own ‘d or hereafter acquired, Including the water-power 
generating stat approximately 4,000 K.W. caprcity. located on the 
Tallapoosa | * dam, reservoir, flood rights, transmission lines and 

















private right-of w at} ”) feet wide to the city, 30 miles distant: also an 
auxiliary steam generating plant In the city of 2,000 h. Pp. capacity: dis 
tributing station, gas plant, pole lines, conduits, &c. The entire city, 


The extension would not 


been piped for gas. 
31.85 miles of 


except Highland Park, has 
We now have In use 


reguire more than 1's miles of mains 





mains rhe gas business is remarkably undeveloped Much educational 
work has been done, and pronounced Increases In sales should be realized 
from this time on; the gross earnings from the gas department for year 
ending Fret 1997 showed but 20.7 °%. of the total 

An outlay of not to exceed $10,000 will Increase the cs pacity of the wate 
power plant by 900 K.W. For the majority of the year the flowage of 
the river mit of a development of eres - excess of powe The 


would p 
: 2,000 h p. capacity as auxillary, 


company has rood steam plant of an 

but it has not been necessary to run this auxilis ry plant more than about 
three hours pe “! hs: y during the bg: - ater period of September and October 
The increas he power pla > Installation of a storare battcry and 
other extensive ; impr oveme nts we he completed about Aug. 1 1906 and the 
plant can now take on a lar amount of additional business without 
much increa in the Investment. These Increases In earnings show that 
existing competition from a small steam electric plant Iccated In the elty 


is a factor of small present Importance, which ts rapidly becoming negli 
gibic Many new power contracts have been taken and the motors ordered, 
and before summer a marked Increase In gross earnings will result without 
any material Increase In expenses New business in sight amounts to about 
3,000 K.W Che larger electrical contracts Include that of the Montgomery 
a Co., running for 15 years from Feb. 1 1903, at 1's cents per 
K.W. from which we have received in the past six months about $4,000 
per fa also a contract with the city running to 1914, under which there 
are 400 are lamps now In commission at $51 per lamp per annum, and 300 
16 c.p. incandescent lights at 75 cents each per month. We also have 
contracts with cotton mills, railroad repair shops, &c. Our offices are 
located In a new and attractive building. 
Operations for Year Ending Feb. 28 1907. 

$282,689) Int. on outstanding bonds 
$158,974) Surplus 








$100,801 


Gross earnings 
$58,173 


Net earnings after taxes ~ 





2646). | 


Our electric franchise is unlimited in point of time and our gas franchise 
runs to 1954. Both franchises are satisfactory in every way. Mont- 
gomery is growing rapidly and well-informed residents now estimate the 
population at nearly 60,000. They maintain that the city will have a 
population of 100,000 in 1910. The company ts in good standing with the 
perme. and, with ‘the normal growth of the city, our net earnings should 

ncrease for the next three years at the rate of $24,000 per year. We expect 
even better results.—V. 84, p. 999 1. 


Officers: Emerson McMillin, President, and Henry L. Doherty, Ist 
Vice-President, New York; Robert J. Chambers, 2d Vice-Pres. and Gen. 
Mer.; Virgil B. Day, Sec. ‘and Treas., Montgomery. 


Montgomery Water Power Co.—See Montgomery Light 
& Water Power Co. above.—V. 69, p. 80. 

Monongahela River Consolidated Coal & Coke Co.—De- 
scription of Enterprise.—Pittsburgh “‘Money”’ of Apr. 20 
contained a handsomely illustrated article describing this 
company’s property and business.—V. 84, p. 163, 155. 

New England Navigation Co.—Sold.—See New York 
New Haven & Hartford RR. under ‘Railroads’ above.— 
V. 84, p. 752. 

New York & South Brooklyn Ferry & Steam Transporta- 
tion Co.—Dejiciency Judgment.—This company’s property 
having been sold to the city, the first and second mortgage 
bonds have been or are to be paid in full and the capital 
stock has been wiped out by a deficiency judgment of 
$90,000.—V. 83, p. 1174. 

Nipe Bay Co.—Proposed Sale.—Sece 
below.—V. 84, p. 752. 

Northern Coal & Coke Co. of Kentucky.—Sale oj Senator 
Camden’s Holdings. —C. W. Watson, the President of the 
Consolidation Coal Co. of Maryland, and associates, including 
Mr. Wheelwright, the Vice-President of the Consolidation 
Coal Co., have purchased the holdings of Senator J. N. 
Camden in the $2,500,000 stock of the Northern Coal & 
Coke Co., but neither the Consolidation Coal Co. nor the 
Fairmont Coal Co., it is stated authoritatively, have any 
interest in or connection with the purchase referred to. 

Mr. Watson has succeeded Senator Camden as President and the board 
of directors has been changed to include Sprigg D. Camden of Parkersburg, 
W. Va., J. C. C. Mayo of Kentucky, George A. Band and R. A. Drayfuss 
of Chicago, John G. Williams of Duluth, R. R. Govin of H. B. Hollins & 
Xo., New York, and C. W. Watson of Baltimore. Extensive development 
work Is proposed. The friends of the Eastern Kentucky Coal Lands Cor 
poration (V. 82, p. 631), It is understood, contend that the title of their 


corporation wagecmee that of the Northern Company on a considerable 
acreage. Sec V. 81, p. 14 

Northwestern (Bell) Telephone Exchange.—Siock Owner 
ship, etc.—See Western Telephone & Telegraph Co. below.— 
V. 83, p. 497. 

Ohio & Indiana Consolidated Natural & Illuminating Gas 
Co.— Minority Protective Committee—Injunction.—The oppo- 
sition to the Wallace reorganization plan (V. 84, p. 871) by 
minority bondholders of the constituent companies has 
resulted this week in the following action: 

At a meeting of the minority security roe held on Tuesday represent® 
ing, it is reported, about $1,000,000 of the $7,350,000 bonds of the con® 
stituent companies, it was decided to pb. ay a protective committee to be 
named by James Talcott, Chairman of the meeting. Fault 1s found with 
the amount of common stock ($2,250,000) which the plan allots to the 
stockholders of the parent company who subscribe to the bonds (about 
$400 ,000) that are to be sold for cash. Deposits of the bonds of the dis- 
senting holders are being received by the Carnegie Trust Co. The Audit Co. 
of New York has nome employed to Inspect the books of the various com- 
panies, access to which. it is stated, has been denied. 

Justice O’Gorman in the Supreme Court in this city on Wednesday heard 
argument on a motion to continue the temporary injunction granted on 
April 26 on application of Mr. Talcott, who holds a block of Logansport & 
Wabash Valley bonds and the affidavit of Herbert L Satterlee, another 
bondholder, restraining the carrying out of the reorganization plan.—V. 8 
p. 871. 

Osceola Consolidated Mining Co.—J/njunction.—Judge 
Knappen in the United States Circuit Court at Grand Rapids, 
Mich., has granted a temporary injunction in the suit brought 
by President A. 8. Bigelow, restraining the Calumet & Hecla 
Mining Co. from voting the stock recently acquired by it. 
The annual meeting has been adjourned from time to time 
on account of the litigation, the last adjournment being until 
May 6. ‘The decision is based on a possible violation of the 
Federal anti-trust laws, the Court not expressing any opinion 
on the merits.—V. 84, p. 452. 

Parke, Davis & Co., Detroit.— New President, &c.—Secre- 
tary Frank G. Ryan has been elected President, succeeding 





United Fruit Co. 


the late Theodore D. Buhl. The other officers are now: 
Vice-President, David C. Whitney; Treasurcr, George Har- 
greaves; Secretary and General Manager, Ernest G. Swift. 


rhere was a report in Detroit last December that the directors would on 
Dec. 29 “declare an extra dividend of 9 °>, making 20 % on the capital stock 
from the earnings of the year. A Detroit authority, however, favored us 
with the following: ‘The extra dividend expected was not declared, and 
the regular dividend was continued. Reports showed large net profits; 
fund for old employees founded.’" Compare V. 82, p. 284. 


Pennsylvania Furnace Co. Dissolution. —The steckhold- 
at a meeting held at Philadelphia on April 26 voted to 
dissolve the corporation and to distribute the cash held in the 


ers 





treasury, amounting to about $200,000, the result of a sale 
of the property rhe “Philadelphia News Bureau” of April 
27 says: 

All the assets have been converted into cash, and as there are 19,900 
shares, stockholders will derive a dividend = liquidation of apeut $10 per 
share after the payment of counsel fees and all expenses.—V . Pp. 226 

Pennsylvania Steel Co.—Report.—The rea for three 





years past compare as follows: 
Constituent Operating Companies. 

| Cal Net Other Fized Depre Bal. surplus 
Yeor Earnings. Income. Charges ciation. for Div.,&c 
1906 $5,462,983 $505,468 $821,843 $1,513,371 $3,633,237 
1905 4,986,248 277,717 811,562 1,755,192 2,697,211 
1904 2,572,476 187,805 792,761 732,008 1,235,512 
The dividends paid by the parent company (7% on its 
preferred stock) called for only $1,155,000 ze sarly, while its 
miscellaneous expenses were only $33,248 in 1906.—V. 


84, p. 453, 163. 
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” Pittsburgh (Pa.) Oil & Gas Co. velbeeidinns: —For the fiscal 
vears ending March 31: 


~ Fiscal Year 1906-07. 1905-06. 
Gross earnings. - - $1,435,240 $1,208,905 Inc. $226,335 
Expenses and interest __ 823,783 886,780 Dec. 62,997 


Me6..é-.-incecas $611, 457 $322, 125 Inc. $289,332 

The Increase in investments for the year was $361,284, against $538,189 
in 1905-06. and the decrease in indebtedness was $260,173, against an in- 
crease in 1905-06 of $461,292.—-V. 84, p. 274. 

Regal Shoe Co., Whitman, Mass.—Prejerred Stock Offered. 
—Swartwout & Appenzellar, New York, are offering at par 
($100 per share) $1,000,000 7% preferred stock, preferred 
both as to assets and liabilities; dividends payable quarterly, 
Jan. 1, &¢. Total capitalization, all ‘‘ full paid” $2,500,000 
pref. stock and $2,500,000 common. Total sales in 1906 
1,117,281 pairs of shoes. A circular says: 

“The average net earnings per annum for 1904, 1905 and 1906 were $218, 
i117. The results for the first quarter of 1907 indicate that net earnings 
this year will be over $350,000. These earnings will be largely increased 
next year, when the company has its additional manufacturing facilities.” 

Growth of Sales per Annum. 


Pairs Sola. 1896. 1898. 1900. 1902 1904. 1906. 
Sales exceeded_ 100,000 200,000 300,000 650,000 850,000 1,100,000 
The following information was furnished early in the year: 

This company was incorporated under the laws of the State of Maine 
Jan. 18 and took over the assets and llabilities of Regal Shoe Co., Inc 
incorporated under the laws of New York, Regal Shoe Co., incorps orated 
under the laws of New York, and Regal Shoe Co. of Massachusetts. 

For the purpose of increasing Its working capital, enlarging its manu 
facturing facilities and operating new stores and agencies, the company 
hereby offers to t! put lic $1,500,000 of its 7 °o preferred stock This stock 
is not used to liqu ida e any indebtedness. 

The corporation owns and operates at Whitman, Mass., a large and 
completely equipp “d factory devoted exclusively to the making of fine 
shoes: with box factory. hoe dressing laboratories, power, heat and licht 
piant, and ac hain of retail stores from London to San Francisco, all free 
and unencumbered; no mortgages, no bonds Eleven additional acres of 
land were pu chased on Feb. 9 1907 and new buildings will be located 
thereon Phe floor a of the present plant is 159,095 square feet. The 




















additions will give the ‘fae torles a total floor area of 307,784 square feet, and | 


will double the present manufacturing, warehouse and shipping apacity. 
The charter and by-laws provide: ‘‘No mortgage or other lien shall be 
placed upon any of the property of the company without the consent of 
holders of a m jority in interest of the preferred stock of the company.” 
The Regal Shoe Co. was started in September 1893. The original in 
vestment of $1,500 has grown into a business, the tangible assets and good 
will of which are worth more than $5,000,000 In New York City, where 
retail shoe competition is keenest, 332 ,000 worth of Regal shoes have been 
sold to individual purchasers in one day for cash In San Francisco one 
Regal shoe store sells $250,000 worth each year. On Dec. 31 1906 we had 
on file 7,369 applications for agencies from merchants in all parts of the 
country, and up to the present time, on account of manufacturing limita 
tions, only forty could be accepted. The few exclusive agencies we have 
been able to supply show an Increase in volume of business for the year 
1906 over 1905 of 129 % The Regal business has shown an annual average 
increase of 49'o “y eac h year of its existence, selling only through its own 
exclusive stores and a few established agencies. And yet, to-day, with our 




















122 stores and agencies, located In 84 of the largest cities of the United | 


States, we are reaching only one-iifth of the population of the United States. | 


Location of the 122 Stores and Exclusive Agencies. 
Y. State. Mass. ag Del.,1 La.,1 Minn., 2 Cuba, 1 
N Y -City, 14 Boston, 3 Conn., » Va. 3 W.Va.,3 Wis., 1 Porto Rico, 
Brooklyn, 4 Other, 6 BR. 5..2 y..1 Ohio, , Ark., 1 Philippines, 
Oth.,leach,9 = Cal a Tenn., 3 Ind. Tex.,3 Panama, 1 

Pa. San F.,2 Vt. a.,3 Il. + lowa, : Mexico, 5 
Phila., 4 Oakland.2 N. J. »2 Mlich., 1 Colo., Canada, 2 
Oth.,leach,8& Other, Mc .3 Mo., 2 Ww ash., 2 England, 1 

Weshington. D. C., C onstantinople, Turkey, 1 

The principle of ‘the company has always been to sell its product 
from maker to purchaser direct on the basis that it is better to mene 
five sales at an average protit of 7% on each than one sale at 25%. W 
have turned some stocks twelve times a year. See ‘“‘World’s Work,’ 
November issue, 1902; ‘“System,"’ September and October issues, 1905; 
“National Magazine,’’ November Issue, 1903, and ‘‘McClure’s Magazine,” 
April issue, 1897. 

The men who have made this business successful will remain In the active 
management of it This is assured because they hold all the common 
stock. ‘‘They are not selling out. The officers are: President, Leonard 
C. Bliss; Secretary, Charles H. Cross; Treasurer and Managing Director, 
Elmer J. Bliss. Executive offices, 109 Summer St., Boston. 

Sedalia (Mo.) Water & Light Co. _-Reorgan ization Notice 
—The committee, consisting of Herbert C. Warren, Charles 
F. Street and M. Knapp, with Victor Cumberson, Sec- 
retary, 44 Wall St., New York City, gives notice: 

The property formerly covered by the first mortgage bonds has been 
purchased by the undersifned as a committee representing a large majority 
of the bonds if you desire to participate in the reorganization, it will be 
necessary for you to deposit your bonds with the Knickerbocker Trust Co.. 
66 Broadway. No bonds will be received after May 15 1907.—V. 83, p. 1596, 

Southern States Land Co.—Called Bonds.—Eleven first 
mortgage bonds were payable on May 1 at $512 50 per bond, 
with accrued interest, at Knickerbocker Trust Co., New 
York.—Y. 83, p. 1040. 

Southwestern (Bell) Telegraph & Telephone Co.—~Stock 
Ownership, etc.—See Western Telephone & Telegraph Co. 
below.—V. 82, p. 632. 

Susquehanna Iron & Steel Co.— Sale May 31.—The court 
at Lancaster, Pa., on April 27 authorized the receivers to 
sell the property at auction on May 31 at Columbia, Pa., 
the upset price to be $400,000 in excess of the $300,000 first 
mortgage 5-year 6s authorized in Nov. 1901 (V. 73, p. 1064). 

A reorganization plan was submitted last October (V. 83, p. 895), but 
fell through for lack of financial backing. In Jan. 1907 a stockholders, 
committee was formed, with James G. Lindsay of Philadelphia as Chairman, 
and presented a plan that provides for leaving the capital stock unchanged 
at $1,500,000 and calls for the sale of $750,000 new 6 % bonds to retire the 
$270,000 existing bonds and $210,000 other indebtedness and to afford 
about $270,000 for working capital. The stockholders are understood to 
have subscribed about $400,000 of these bonds, and Mr. Lindsay expresses 
the hope that by the time of the sale the committee may be In a position to 
bid in the property The other members of the committee are: James 
Longstreet, Philadelphia; George M. Davis, Lansford, Pa and Henry 
Clay. Philadelphia; Walter P. Shipley, Horace Feeey 7.0% Stacey, 
Archibald James and Alfred C. Bruner.—V. 83, p. 1596. 

Syracuse (N. Y.) Light & Power Do Stock Deposited.— 
Over 90% of the stock of the Syracuse Lighting Co., it is 
stated, has been deposited with the Colonial Trust Co. of 
New York under the recent offer, including, it is said, nearly 
the entire amount of common stock and about 90% of the 
preferred. Further deposits, it is understood, will be re- 
ceived for the present.—V. 84, p. 936. 

Tennessee Coal, Iron & RR.—Proprietary Syndicate. 
—The following is understood to be authoritative: 


tere 








| Ing to the holders 45% in Nipe debentures. The $1,5 





E xception is taken to the intimations that the intention of John W. and 
Charles G. Gates to retire from active business will disorganize the so-called 
pool in the stock. It is contended that there is really no pool in the usual 
acceptation of the term in Wall Street. The control rests with what might 
with more propriety be designated as a proprietary syndicate, of which the 
elder Gates is a member, hisstock like that of ae ee eee being 
paid for. When the syndicate, which is composed of a number of very 
rich men, was In process of formation, Charles G. Gates asked for a particl- 
pation on account of his father, who was then In Texas, and requested that 
time should be given for consideration of details. The outcome was that 
the former head of the American Steel & Wire became one of the proprietors 
of the Tennessee company. Gates & Co. never had charge of the syndicate 
arrangements and the stock was never in charge of the firm. Such of it as 
was not kept in the strong boxes of holders friendly to the syndicate was 
placed with a house on the other slde of Broadway, where It remains to-day , 
and is likely to remain until the plans for which it was accumulated are 
carried out. John W. Gates has expressed no desire to be relieved of his 
participation in the syndicate, and if he did, it is asserted, some of the other 
members would be both able and willing to negotiate with him for his 
holdings.—V. 84, p. 993, 275. 


Union Oil Co. of California.— Dividend Increase.—A 
monthly dividend of $1 per share, payable May 20, has been 
declared, contrasting with 75 cents previously paid. The 


| dividends on the Union Provident and United Petroleum 


stocks are now $1 and $1 84 a month, respectively. Com- 
pare V. 84, p. 1000. 

United Copper Co.— Date jor Opening of Transjer Books.— 
We have received the following from the company’s office: 

Our letter of April 24 1907 advised you that the preferred stock transfer 
books would re-open at 10 a.m.on May 161907. This is an error, and you 
will kindly note that the preferred stock books will re-open at 10 a. m. 
May 15 1907.—V. 84, p. 1001, 756. 

United Fruit Co.—Proposition to Purchase Nipe Bay Co.— 
President A. W. Preston has issued a circular calling a meet- 
ing of the stockholders for May 29 to vote on a proposition 

» purchase $3,500,000 of er 3.502 500 common stock of the 
Nibe Bay Co. (compare V. 84, p. 752; V. 82, p. 1382). The 
circular, dated April 27, in. in substance: 

lt has seemed to the management, In view of the proximity of the Nipe 
Bay Co.'s plantation and the practical identity of the conditions under 
which sugar can be produced by the two properties, that it would be an 
advantage to the United Fruit Co. to secure the control of the property 
of the Nipe Bay Co. Under the plan proposed the two properties taken 
together are expected to yleld a sugar production of 160,000,000 pounds 
for the year commencing Jan. 1 1908, and as a result of further expendl 
tures on the Nipe property, not to exceed $2,000,000 in amount, a produc 
tion for the year 1909 of 250,000,000 pounds of sugar, which it Is believed 
will afford the United Frult Co. a very profitable source of income. The 
funds for the additional expenditure are to be raised by $2,000.000 Nipe 
debentures. 

The Nipe Bay Co. has sold $2,750,000 6% 3-year mortgage notes, and 
it is proposed that these shall remain outstanding. For the purpose of re 
imbursing the Nipe Co. for money expended on consiruction not repre- 
sented by the ps roceeds of these mortgage notes or of its Issues of stock, 
the Nipe Bay Co. proposes to authorize the Issue of $1,600,000 6 °% 10-year 
debentures, subject to call at any time after three years on 60 days’ notice 
at 103 and accrued interest, and to deliver these debentures to the United 
Fruit Co.. in consideration whereof the latter company agrees to relmburse 
the Nipe Co. for the sum thus expended on Its property, not exceeding 
$1,500,000. 

The $3,500,000 common stock of the Nipe Co. ts to be acquired by offer- 
75,000 Nipe deben 
tures thus to be delivered to the Nipe common stockholders by the United 
Fruit Co. are part of this $1,600,000 6% 10-year debentures. [The addi 
tional $2,000,000 of these debentures, making the $3,600,000 referred 
to In the next paragraph, will, we are informed, be reserved for furure 
issue to provide for additional construction requirements. 

When this transaction has been completed the United F rult Co. will own 
all the common stock of the Nipe Bay Co. and $25,000 Nipe debentures. 
The outstanding securities of the Nipe Bay Co. will then consist of $2,750, 
000 6% mortgage notes (V. 82, p. 1382), $3,600,000 6% 10 year debentures 
and $2,000,000 in preferred stock, entitled to'a preference in liquidation 
over the common stock, but having no voting power, and entitled to 7% 
non-cumulative dividends until 5° dividends are paid on the common 
stock, when it is entitled to share pro rata with the common stock up to not 
exceeding a total of 10% dividends on the preferred stock. The securities 
to be issued by the United Fruit Co. for the purchase wlll consist of $1,600, 
000 5% serial debentures payable in annual installments during the years 
1909 to 1918 inelusive, and it will have in Its treasury $3,500,000 of the 
common stock of the +4 ~ Bay Co. 

The property of the Nipe Bay Co. comprises a tract of approximately 
130,000 acres of land adjoining the shore of Nipe Bay, Cuba. About 90,000 
acres of the land are suitable for cane cultivation, 12,000 have been planted 
and are now producing cane and 10,000 acres additional have been cleared 
and are in vartous stages of cultivation. Thirty miles of standard-gauge 
railway, laid with 60-lb. steel, traverse the property, and a modern sugar 
factory, capable of treating 3,500 tons a day, has been in operation since 
Jan. 19 1907, and has produced thus far this season 72,000 bags of sugar 
of 320 Ibs. each, which Is slightly In excess of the quantity produced “ the 
United Fruit Co.’s mill at Banes for the corresponding period of last ye 

The Nipe Bay Co. has already expended approximately $6,000, 000 lie 
counting the cost of 130,000 acres of land above referred to) for the mill, 
wharf, buildings, cane planting, railway, rolling stock and other equipment 
and improvements on the property. 

It is estimated that the sugar output of the Nipe property upon the com 
pletion of the mill as above stated, and beginning with January 1909,will be 
at the rate of 160,000,000 Ibs. of sugar per annum, from which it ts calcu 
lated that an average profit of at least $1,200,000 will be derived. This 
sum will be sufficient to pay the interest and sinking fund charges on the 
outstanding obligations of the Nipe Co. and the full 10% dividend on its 
outstanding preferred stock,and leave a balance of $439,000, which will 
suffice to pay the interest on the United Frutt Co. debentures issued on 
account of the purchase, and retire the ptedee amount of these debentures, 
so that at the end of 11 years the United Fruit Co. will have acquired the 
pr py of the Nipe Bay Co. without cost to the Frult Co. and subject 
only to the sums represented by the present mortgage Indebtedness of 
$2, 3s 00, = and the $2,000,000 of preferred stock. 

{Lee, Higginson & Co., under date of Boston, April 30, have written a 
letter A quite fully their reasons for favoring = aforesaid proposition: 
this letter has been printed for distribution.]|—V. . Pp. 755, 630. 

United Gas Improvement Co. of Philadelphia. —Results in 
Philadelphia.—See Equitable lluminating Gas Light of 
Philadelphia above.—V. 84, p. 936, 395. 

United States Express Co.—Oj/icial Circular—No Surplus 
Available jor Distribution—Increase in Dividends Inad- 
visable.—President Thomas C. Platt has issued a cireular 
letter to the stockholders in which he states that the com- 
pany is not in a position to make any distribution of surplus 
or increase in the dividend rate as suggested in the circular 
letter of April 17 1907, signed by A. L. Banister and Samuel 
$. Hatt. The circular says in part: 

To correct any erroneous Impression, the present management makes the 
following statement: The real estate and other assets of the company 
do not together amount to more than {ts nominal shares, $10,000,000; the 
company has no surplus over this amount evaliable for distribution. The 
following reasons have deterred directors from Increasing dividen 

The company ts not a corporation, but @ voluntary association. ‘in a 
every shareho!“er is personally Mable fer the y's 
has been the alm of the directors to accumulate @ fund Sufficient to A t 
stockholders against personal liability. The directors have been led to thix 
conclusion especially by the obligations assumed in contracts with railroad 
corporations which require the company to pay the railroads a certain guar 
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anteed percentage of gross express earnings. These railroad . en 
now outstanding under contract amount to more than $25 ,000,¢ 

The risk involved in carrying millions of money, especially onaer contract 
with the Government, makes It desirable to have a large surplus fund. 

The increased payments to railroads, higher labor costs and advance in 
prices of supplies have kept net earnings down to 5% of the present gross 
receipts. In 1906 the company paid the railroads $1,661,000 more than in 
1904, and it paid for labor in 1906 $860,000 more than In 1904, while the 
increase in earnings over 1906 was but $1,552,000. 

Hostile legislation has decreased and must continue to decrease the 
company’s receipts by affecting rates. In 12 of the 26 States in which it 
does business,laws have been passed in the last three months enlarging 
the powers of the railroad commissions. One State arbitrarily reduced all 
express rates 25'% after Jan. 1 1907. A reduction in State rates generally 
means a reduction in inter-State rates. Over 200 bills adverse to express 
companies have been introduced In legislatures in the last three months. 
In the last two years 10 States have by statute increased express company 
taxes.—V. 83, bp. 163, 277. 


United States Leather Co.—Injunction Continued.—Vice- 
Chancellor Emery on April 29 handed down a decision in 
the suit of James B. Colgate and other holders of the pre- 
ferred stock granting the application for a continuance of 
the injunction preventing the merger with the Central Leather 
Co. pending the trial of the action. The meeting of the stock- 
holders of the United States Leather Co. to approve the 
consolidation has been adjourned from time to time because 
of the injunction. Compare V. 84, p. 161, 105. The 
Court says: 

The consolidation, as it now seems to me, works a dissolution—otherwise 
than by ‘‘liquidation’’—and Is therefore a contingency not contemplated by 
the terms of the express contract of preference evidenced by the amended 
organization and stoc k certificates, which contemplated only a payment in 
cash ‘‘on liquidation.’ A ge neral rule sometimes applied in determining 
the relative rights of shareholders to the assets in cases not covered by the 
articles of certificates Is the one applied in commercial partnership, viz.: 
that the rights of all shareholders, whether preferred or common, in the 
assets are proportionate to the amount of capital pald in on cach. And 
if this rule be applied, then before it can be determined how far the agree 
ment unfairly or iInequitably interferes with the rights of the preferred stock 
holder, by discrimination tn favor of the common stockholder, this relative 
amount paid in by each class must be ascertained If the common stock 
was based on good-will, and the preferred stock, as required by the statute 
at the time of its Issue, was based on the value of the property conveyed, it 
may be fairly determined that nothing was paid in on the common stock, 
and In that event the preferred stockholders in a division on the basis of 
capital paid in may be entitled to more than the amount now assicned to 
them.—V. 84, p. 505, 107. 


United States Smelting, Refining & Mining Co., Boston 
—New Director. John W. Weeks of Hornblower & Weeks 
has been elec ted a director to succeed the late E. C. Swift. 

Reduction oj Dividends by Subsidiary.—The United States 
Metals Refining Co., one of the subsidary companies, has 


reduced its dividend from 12% to 6% The “Boston News 
Bureau”’ says: 

This company, as the successor to the De Lamar Refining Co., controls 
a refinery of a capacity of 144,000,000 Ibs. per annum at Chrome, N. J. It 


capitalized for $4,000,000, with $38,160,000 


is a highly prosperous company, 
Refining & Mining Co. 


outstanding, of which the United States Smelting, 


owns two-thirds and New York affillated interests the balance It has 
been paying 12% dividends per annum, but as the money could Se used to 
better advantage in the treasury of the subsidlary company than in the 
treasury of the parent pe, the dividend has been reduced from 12 % 
to 6 V. 84, p. 107 


United States Sugar & Land Co., Colorado Springs, Colo. 


New Stock.—At the annual mecting on Apr. 9 the share- 
holders voted to increase the authorized issue of capital 
stock from $5,000,000 to $8,000,000, divided equally into 
common and 7% cumulative preferred stock. Compare 
V. 83, p. 384. Chairman J. D. Hawkins under date of 
Colorado Springs, April 26, writes: 

After this increase the amount available for company purposes was 
$1,885,000, par value of preferred stock and an equal amount of common 
stock. Chis preferred stock has been offered to all shareholders of record 
on May 1 at $95 per share, with a bonus of 50 °6 common stock. The com- 


pany will utilize the funds thus received for enlarging its sugar factory, 
placing improve ments upon its land and for working capital. The directors 
are as follows D. Hawkins, Chairman of Executive Committee; C. M. 
MacNeill, President: R. P. Davie, Vice-President; O. H. Shoup, Secretary’ 
Cc. M. MacNeill, J. R. McKinnie, Spencer Penrose, C. C. Hanlin. Che 
Treasurer and General Manager is F. A. Gillesple.—V. 83, p. 384 


Vulcan Detinning Co.—Report.—The report for the year 


ending March 31 1907 shows a surplus—after deducting 
depreciation and betterments also dividends of 54% 
($77,500) on the preferred stoe eT! to $20,366. 


This compares with a surplus of $35,479 in the preceding 


year, when dividends of 7% ($105,000) were paid. The 
total surplus on March 31 1907 was $373,793, against 
$353,427 on March 31 1906.—V. 83, p. 1234. 


Western (Bell) Telephone & Telegraph Co.—Notes Ojj- 
ered.—Baring «& Oo.» New York City, Kidder, Peabody & 
Co., Boston, and F. 8. Moseley & Co., Boston and New York, 
began offering on fog 27, at 97144 and int ., yielding 644%, 
an issue of $8,000,000 5% 2-year notes, coupon or regis- 
tered, dated May 1 1907, due May 1 1909; interest payable 


May and November. In denominations of $1,000, $5,000 
and $10,000. ‘These notes are secured by $12,000,000 
Western Telephone & Telegraph Co. collateral trust 5% 


bonds due 1937, deposited with the Old Colony Trust Co., 
Boston, trustees. A circular says in substance: 


These bonds, deposited as collateral,are secured by the following stocks 
and notes of dividend paying constituent compantes: 
$5,580,000 Southwestern Telegraph & Telephone Co. stock paying 7 %. 
Bonded debt, none. Territory, Arkansas and Texas 
Wisconsin Telephone Co. stock paying 5%. Bonded debt, 
none. Territory, Wisconsin. 
Northwestern Telephone Exchange Co. stock paying 4% % 

Lt ee debt, none. Territory, North and South Dakota and 
Minnesota. 

Cleveland Tele phone Co. notes. Company pays 5 % dividends. 

Bonded debt, none. Territory, Cleveland and Cuyahoga Co., 

Ohio. 

4,200,000 Northwestern Telephone Exchange Co. 
146,000 Southwestern Tele sraph & Telephone Co. 
-The American peo & Telegraph Co. owns about 76 % of the pre- 

ferred stock and 57% of the common stock of the Western Telephone & 
Telegraph Co. and in addition owns directly about the following _- 


3,730,000 


2,680,000 


1,015,000 


notes. 
notes. 


of copital stock of the operating companies. Compare V. 82 ps 
16% % of Wisconsin Telephone Co. 18 % of Northwestern Te ephone Ex- 
16% of Southwestern Telegraph & oaae Co 

Telephone Co . Cleveland Telephone Co. 


The Income of the Western Telephone 7 elegraph Co. for the year end- 
ing Jan. 31 1907 was $1,821,754; interest on the funded debt and taxes, 





$505,000, leaving balance applicable to interest on notes and dividends on 
stocks $1,316,754.—Compare V. 84, p. 630 


Securities Owned and Pledged.—The amounts of stock and 
notes of the controlled companies pledged in 1902 for the 
$10,000,000 collateral trust 5s due in 1932 and the further 
amounts now deposited to secure the new issue of bonds 
(pledged as aforesaid) are shown below: 

A ome — . ——: oe. Stas jernent — -~% 


Company— O) Note: 
N. W. Tel. Ex. Co.$7, 618. $00 $3,574,300 $773,708 $2 380. 000 $4, 200. ,000 a 
8.W.Tel.& Tei.Co- 13,990,000 6, 116,000 1,154, _ 5,580,000 146 ,000 None 
Clev. Tel. Co..... 3, 100,000 2,400, Tee  aneencs 1,015,000 None 
Wis. Tel. Co...--- 7,420,000 2, 446,000 887,970 3,730,000 --..--.--. None 


The American Telegraph & Telephone Co. owns all of the stock of these 
several companies which Is not owned - ledged by the Western Tele- 
phone & Telegraph Co., as above shown. e collateral trust issue of 1902 

also covers $1,065,000 of the $2,000 ,000 pit of the Postal Telegraph & 
Cable Co. of Texas and over $9,300,000 of the $10,000,000 bonds of the 
old Erie Telegraph & Telephone Co., an additional amount thereof being 
in rv wr fund, leaving only $134,500 in the hands of the public.— 

‘ . Pp. 63 

Wichita (Kan. ) Natural Gas Co., Pittsburgh, Pa.—Second 
Mortgage Bonds. —The company has issued $300,000 second 
mortgage 6% serial gold bonds, due in ten annual install- 
ments of $30,000 each from May 1 1908 to May 1 1917, 
inclusive. The company is one of the oil enterprises con- 
trolled by T. N. Barnsdall; it owns oil wells in Montgomery 
County, Kan., and about 280 miles of pipe line, supplying a 
district with a population of about 100,000. See full particu- 
lars in V. 84, p. 512. 


Wood WorstedJMills Corporation. 
Co. above.—V. 82, p. 105. 

Woonsocket (R. I.) Electric Machine & Power Co.—Em- 
bezzlement.—Levi C. Lincoln, Secretary and Treasurer, has 
resigned, confessing to a shortage of $92,000 on account of 
which he has turned over to the company property which 
he claims is worth $40,000. Providence ‘‘Daily Journal” says: 

The present outlook is that the stockholders will net approximately $140 
per share after the matter Is adjusted. Estabrook & Co. have agreed in 
writing that their original offer of $155 15 per share will stand, with the 
pro rata share of each stockholder in the company’s losses deducted there- 
from, such deduction to be arrived at by a joint audit of the books.—V. 84 
p. 512. 


—See American Woolen 








—Announcement was made this week of the proposed re- 
tirement from participation in the brokerage business of 
Charles G. and John W. Gates, of the Stock Exchange house 
of Charles G. Gates & Co. The firm will be dissolved about 


June 1. On the Ist inst. Harris, Winthrop & Co. took over 
the firm’s Chicago business, retaining their office in the 
rotunda of the “Rookery,” but not in the “Railway Ex- 
change”’ office. The latter will be continued by Gates & 
Co., under the management of Mr. Morrow, a partner, until 
the final liquidation of the firm’s business. Harris, Win- 


Ist inst. the stock broker- 
age business of Granger Farwell & Co., both in New York «& 
Chicago, as announced in the “Chronicle” of April 13. On 
the same date the following were admitted to general part- 
nership in the firm: Woodward Babcock, formerly of Hol- 
lister & Babeock, New York; George A. McClellan, formerly 
of Granger Farwell & Co., New York; and Hugh Blythe of 
Chicago. 

—A work treating of the Consolidated Stock Exchange 
of New York has been prepared by S. A. Nelson, author of 


throp & Co. absorbed also on the 


‘The A BC of Wall Street,” “The A B C of Stock Specula- 
tion,” ete. The book is of convenient size, bound in flexible 


covers of green leather, and contains 124 pages 

In setting out the history, organization, machinery and 
methods of that Exchange, Mr. Nelson seeks to give a brief 
and clear account of that body and itswarious departments, 
together with their rels tionship to the public. 

The work also embraces a ‘‘Glossary of Wall Street Terms,” 
and is illustrated with a number of photographs. The price 
of the book is $1.00; it may be obtained from 8. A. Nelson, 
care the A. B. Benesch Co., 116 Nassau Street, or from 
T. J. McBride’s News Agency, 71 Broadway. 

—After forty years’ service in Wall Street, William B. 
Waldron retires from the old established firm of H. T. Carey 
& Co. at 66 Broadway. The business will be continued by 
the remaining members—Samuel F. Streit, member of the 
New York Stock Exchange; Henry T. Carey, as special 
partner, and the following newly admitted partners: Henry 
F. Taylor, member of the New York Stock Exchange and 
lately of Graham, Taylor & Co.; Raymond E. Streit, and, as 
special partner, Alexander Harvey ‘Tiers, formerly of 
Rogers & Gould. Theconcern has moved into finer and more 
commodious banking rooms on the fifth floor of 66 Broad- 
way and will have two members representing it on the Board 
instead of one as heretofore. 

—The May number of “The Imprint,’’ published by the 
American Bank Note Co., contains a supplement in colors 
showing the company’s new administrative headquarters in 
New York City, at Broad and Beaver streets, now in process 
of erection. The spirit of the Jamestown Exposition is fol- 
lowed in the cover design in an attractive illustration of an 
Indian’s head. Articles of interest to bank and trust com- 
pany officials deal with the protection of municipal and in- 
dustrial securities. Many interesting examples of printing 
are also shown 

—The old bond house of Westling, Jones & Emmett, of 
Philadelphia, was dissolved May 1 and two new co-partner- 
ships formed, Jonas Westling and Frederic H. Emmett, 
composing the new firms of Westling, Emmett & Co., and 

8. Jones and H. C. Davis, formerly of Wilkesbarre, Pa., 
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forming the other firm, to be known as Jones, Davis & Co. 
Both firms will be located in the Land Title Building and will 
deal, as heretofore, in high-grade municipal and corporation 
bonds. 

—Ernest Abs-Hagen, C.E., M.E., Consulting Engineer, 
at 1 Broadway, this city, reports that he is now fully equipped 
to make examinations and reports on all Latin-American 
industrial projects in which American and English bankers 
are interested. For years he has made a careful study of 
Latin-American enterprises and in the future will make this 
a specialty of his business in addition to handling water 
supply, sewerage systems and power plants. 

—Messrs. Peabody, Houghteling & Co., Chicago, have 
removed their offices from the First National Bank building 
to the Borland Building, southeast corner of La Salle and 
Monroe streets. The bond and mortgage departments 
occupy the banking floor and the real estate department the 
fifth floor of the building. This old and reliable firm is now 
better equipped than ever to render efficient service to its 
clients. 

—H. L. Horton & Co., 66 Broadway, this city, announce 
the retirement of John G. O’ Keefe, connected with the firm 
for forty-two years, and also Philip T. Brown, one of the 
two Board members. The other members of the old concern 
H. L. Horton, F. W. Anness and C. B. Mears,have formed 
a new co-partnership and will continue the business under 
the same name as heretofore. 

—R.L. Day & Co. have moved this week to 37 Wall St. 
They have the entire fourth floor of the new building of the 
Trust Co. of America. ‘This gives them much more commo- 
dious quarters than they had in their old offices at 3 Nassau 
St. The firm have memberships on both the New York 
and Boston Stock Exchanges, and have every facility for 
the handling of investment securities. 

—The firm of Rhoades & Co., at 7 Wall Street, this city, 
composed of John Harsen Rhoades and I. Richmond Hoxie, 
was dissolved on the Ist inst. Mr. Rhoddes has 
become associated in partnership with A. Mitchell Hall 2d, 
and they will continue a general investment and commission 
business at the above address under the old name. 

—The firm name of J. Stewart Campbell, curb brokers‘ 
was changed on May 1 to J. Stewart Campbell & Co. The 
concern’s increasing business in unlisted investment securi- 
ties necessitated moving to more commodious offices on the 
sixth floor of the Broad Exchange Building, 25 Broad Street. 
*: Hornblower & Weeks have issued a booklet containing 
statistical information regarding New York and Boston rail- 
road, mining and miscellaneous stocks, including tables 
giving capital, dividends, range of prices, etc., and a short 
history of mining companies and other interesting data. 

—The attention of investors is invited to the advertise- 
ment in our municipal department of $1,165,500 City of 
Newark, N. J., 4% school bonds offered by J. 8. Rippel, 
of Newark. Particulars regarding the water debt of Newark 
are given in the advertisement. 
¥°—Havemeyer & Gallaway, of 43 Exchange Place, New 
York City, are in the market for all La Fayette Gas Company 
bonds, deposited or undeposited, which they can obtain. 
Write or telephone 6176-6177 Broad. 

—The Chicago stock and bond house of Phelps, Delaney 
& Co. announce their removal May 1 from 200 LaSalle 
Street to the bank floor of the Royal Insurance Building, 
110, 112 and 114 Quincy Street. 

—Grannis & Lawrence of this city have issued a circular 
stating their views as to the attractiveness, as an investment, 
of the new Atchison convertible 5% debentures now being 
offered to the stockholders. 

—A.G. Edwards & Sons, members of the New York and 
St. Louis Stock Exchanges, have removed their New York 
offices from 71 Broadway to the third floor of the building 
at No. 1 Wall Street. 

—Redmond & Co., on another page of this issue, point 
out three classes of securities that at the present time afford 
exceptionable opportunities for the profitable investment of 
funds. 

—A. O. Brown & Co., the large New York brokerage and 
banking house, has taken over the Washington (D. C.) and 
Atlantic City offices of Charles G. Gates & Co. 

—A. O. Slaughter Jr., Chicago banker and broker, has 
dropped the “junior” suffix from his name, and hereafter the 
style of his firm will be A. O. Slaughter & Co. 

—Ward Campbell was admitted to partnership in the 
Stock Exchange firm of F. 8. Smithers & Co., 44 Exchange 
Place on April 30. 

—Attention is called to the page advertisement of Tobey & 
Kirk, giving a list of securities wanted and a second list of 
securities offered. 

—Baker & Vaughan, bankers and brokers, have moved 
to the new Trust Company of America Building, 37 Wall 
Street. 

—tThe offices of the Northern Audit Co., Charles Griswold 
Bourne, President, are now located at 52 Broadway, New 
York. 

—The Landis Banking Co., Nashville, Tenn., is distribut- 
ing copies of its booklet, ‘More Light on Stocksand Bonds.” 





The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, May 3 1907. 
Unseasonable weather has been a drawback, but trade 
has been still good at generally firm prices. Prospects for 
the grain and cotton crops, however, are not altogether 
favorable. 








Stocks of Merchandise. May 1 | Aprtil May 1 








1907. | 1907. 1906. 
pen earn oceans easisaeesmeel 
OO 2S ee eee ee tierces 6,540) 6,250 7,589 
TB edn ccode dtcncekcsnccncensnccee. .Sseel. See See 
SO ee ee a bags/3,519,000 3,392,893) 3,389,027 
ae” See See aie se mats} 252,811) 264,220) 135,450 
SE CE siccickusnbedencainmaeh bags} 236,500 245,153 415,368 

oS eer pndoccasadousiad hogsheads| 4,859; none | none 
| 2 SSS eS eee bags, &c.| 198,059) none | 845,430 
NE on sGnacde Aca cmmecannnkieet es 2,250 2'500 
CD co necnonkGdunedemale«semeakaiute bales}; 167,156 170,071, 152,418 
_ Spl iRSE barrels! 10/500) 127871) 18/518 
Spirits turpentine. barrels} 1,246) 968) 206 
See barrels 2,160 1,949) 1,313 
Saltpetre .... .-bags! 825 3,600 970 
Manila hemp . bales) 40 ,220 26,500 45,133 
a I no anastanstiveen diets inci asian bales 5,635, 3,950) 8,219 
Se ees barrels and sacks} 41,200 76,900| 103,400 





LARD on the spot has ruled steady. Trade has been 
quiet, but stocks continue light. City 814@8.30c. and 
Western 8.80@8.90c. Refined lard has been quiet but 
firm, with supplies and offerings moderate. Refined Conti- 
nent 9.25¢c., South America 10c. and Brazil in kegs lle. 
The market for lard futures at the West has been moderately 
active, with rather narrow fluctuations in prices. The 
strength of the grain markets has had a bracing effect on 
lard at times, but there has been less disposition among some 
to buy, owing to increased receipts of live hogs of late and 
the quietness of the cash markets. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
May delivery -.-.-.--.- 8.67% 8.62'% 8.5714 8.6214 8.67%) 8.6714 
July delivery._......--8.82% 8.75 8.72% 8.75 BR2% 8.82% 
September delivery -- .. 8.95 8.8714 8.85 8.87% 8.95 8.02% 


PORK on the spot has been firm with some increase in the 
volume of business. Mess $17 50@$18 25, clear $17 75@$19 
and family $19@$19 50. Cut meats have been strong with 
a moderate demand and light supplies. Pickled shoulders 
10c., pickled hams 12@12%c. and pickled bellies, 14@10 Ibs., 
10'4@11%ec. Tallow has been firm and more active. 
City 6c. Stearines have been dull and weak. Oleo 84@ 
834c. and lard 9144@9%4c. Butter has declined on increased 
supplies; creamery extras 27@27'%4c. Cheese has been 
moderately active and firm; State factory, fancy, 15e. 
Eggs have been quiet but firm; Western firsts 17 4@18ce. 

OIL.—Cottonseed has been firm on unfavorable cotton 
crop reports. Prime summer yellow 47c..and prime winter 
yellow 42@43c. Linseed has been quiet and steady. City, 
raw, American seed, 42@43c.; boiled 43@44c.; Calcutta, 
raw, 70c. Lard has been dull and easy; prime 73@75c. 
Olive has been firm, especially for yellow, owing to small 
supplies. Yellow 85@95c. and green 70@75c. Cocoanut 
has been moderately active and steady. Cochin 1054@10%4c 
and Ceylon 9144@9%4c. Peanut has been quict and steady; 
yellow 50@60c. Cod has been quiet and steady; domestic 
38@40c. and Newfoundland 40@42c. 

COFFEE on the spot has been dull and steady. Rio No. 
7, 654@6%4c., and Santos No. 4,75%c. West India growths 
have been in light jobbing request and steady; fair to good 
Cucuta 8%@94%e. The market for future contracts has 
been dull with a sagging tendency, due to heavy European 
cables, cheaper offers from Brazil, liberal receipts at Rio and 
Santos, increasing supplies in the world and scattered liqui- 
dation. ; 

The closing prices were as follows: 











May . .- 5.50c.| September _- .35c, | January -- 
June. . 5.40c.| October __...... 5.35c.| Feburary. 
July - 5.40c.} November . 5.35c.|March _.- . 
August 5.35c.| December -.-..-- §.360.{ AD ......ccce 





SUGAR.—Raw has been in moderate demand and firm. 
Centrifugal, 96-degrees test, 3.7614c.; muscovado, 89-degrees . 
test, 3.2644c. Refined has been dull and steady. Granu- 
lated 4.65@4.70c. Teas and spices have been dull and 
steady. Hops have been fairly active and steady. 

PETROLEUM.—Refined has been active and firm; bar- 
rels 8.20c., bulk 4.75c. and cases 10.65c. Naphtha has been 
in good demand and firm; 73@76 degrees 18c. in 100-gallon 
drums. Gasoline has been active and firm; 86-degrees 21c. 
in 100-gallon drums. Spirits of turpentine has been quiet 
and steady at 68@69c. Rosin has been moderately active 
and firm; common to good strained $4 90. 

TOBACCO.—The market for domestic leaf has continued 
quiet and featureless during the week. Prices, however, 
have been firm in the main, owing to an absence of offerings. 
There is a general disposition to await developments. Crop 
reports from the South have been conflicting. Havana has 
been quiet and firm. 

COPPER has been strong and in active demand, partly 
for export; lake 25144@25c. and electrolytic 244@24%c. 
Lead has been quiet and steady at 6c. Spelter has been 
dull and weak at 6%c. Tin has been quiet and steady; 
Straits 42.60c. Iron has been active and firm; No. 1 
Northern $23 70@$24 70; No. 2 Southern $23 25@$24. 
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Cc oO 7 i Oo N | On Shipboard, Not Cleared for— 
" 
, | iam “eee ny 2 eect 
a, Py ‘ on7 Great Ger- Other Coast Leaving 
Friday Night, May 3 1907. | May 3 at Britain. France| many. |Foreign) wise. Total. | stock. 
> Me WPAr TUR (7 » on indtende . P ae Taciet ees nd tect Boas Batesactal PPh. 
THE MOVEMENT OF THE CROP as indicated by Our | New Orleans_.| 10,003, 477, 11,400| 16,637 423, 38,949 109,721 
telegrams from the South to-night is given below. For | ( Galveston 13.564 1,000) 16,080, 23,053 3.290 56,987 71,172 
the week ending this evening the total receipts havereached | Savannah -- --- — Se ae eee 
741,710 bales against 76,608 bales last week and 79,481 | Mobile 500 : Es: 1.165 1,665 10/623 
baes the previous week, making the. tots il rece ipts since eréek an "seal yasal yess 14/868, 14/868 5,530 
. New wrk e oe . . 
the Ist of September 1906, 9,264,865 bales, against 7,125,706 | Othe: porte 3'500 : 2'500 300 
bales for the same period of 1905- -06, showing an increase | ‘ + | Sal ca ee - 
slnce Sept. 1 1906 of 2,139,159 bales. |. guaes S0e7--| 20205] Sb oeal ae are +44 - 
- — SSS A Total 1905_-|101 098) 26.690) 56.790 13.816) 30,239/228,633, 435.842 
Receipts at sat Mon Tues Wed. | Thurs.. Fri. | Total. | 5 : saad : eon oe Cees 
Galvestor 2.525 5,656 4,982 5,265, 2,797 4,968 26,193 Speculation in cotton for future delive ry hi shown 
Port Arti greater activity during the week at rising prices. The 
Nec orleans... 1,683) 2.003 1037 2514 1.08 12'e45 | advance was mainly due to unfavorable weather at the 
Mobile 102 414 "436 172 63, 1,482 | South, particularly the low temperatures in the Southwest, 
me t me 3,460 | reports that a good deal of replanting will have to be done 
iACKSONY x . e . . . : . 
Savanna 2,818) 1,874 3.240 1.296 2,444 13,195 | on both sides of the Mississippi River, and finally agressive 
on wie aa ; 4 oe = sae manipulation at the expense of the shorts in near months 
( rleston ) 5 2% > 32 56 A r ° a 
iuaaaeatons z not only here but also in New Orleans and Liverpool. Three 
Wilmingt ao aoe a ' 44 po has been rather more interest shown in the speculation by 
or fc 872 sth 1D 066 979 . : . 
N po ie & aft “si ie 147 r . 45 | the outside public and on some days the bus.ness done by 
ew Yo 30 92 0 09 8S 76 | commission hous?’s was the largest for a long period. siver- 
N 9 $ 3 é 67 I the largest f long . Fi 
Baltimo a — 573 7 on ona pool and New Orleans houses have bought here freely and so 
Philadelph 14 14| have houses in Wall Street and others with Western and 
- - : is -_ . oti ‘3 sai P he 1 arty 
ets Sikes 5.224 11.469 24,048 12.479 8.244 10,246 74,710 | 5outhern connections. It is said, too, that the bull party 
| here includes some pretty well known figures in the financial 
: | district, a rumor which, whether true or not, has not been 
The following shows the week's total receipts, the total | without its influence as s*eming to som® at leas to explain 
since Sept. L 1906, and the stocks to-night, compared with | ¢he res'sting power of the market at times of late when th: 
lust yeal speculation has lagged. In any cass bulls have been 
=o i . | noticeably more aggressive of late, favored as they have been 
1906-07 1905-06 Stock | by persistent reports of a backward season, especially in 
“M This Since Sep This \Stnce Sep | Texas and elsewhere in the Southwest, the necessity of re- 
eek. 1 1006. | week. 1 1905. | 1907. | __1906. | planting which may further retard the s-ason, the activity 
Galvest« 20,172 2,402,661, 128,159 92,948 | and firmness in Liverpool and the even greater strength 
eee Seen = ze we ney | shown by the market in New Orleans, where on Wednesday 
Corp. Christi, &¢ 5 32,6 - 2 7 Be. ’ : 
New Orleans 11,058 1,497,393, 148,670) 154.576 | the July option advanced 4 i points. Phere is an impression 
Mobile : 323 12,288; 11,648 | that a considerable short interest ex’sts in Liverpool in 
fas ade rh | the May-June delivery and in July at New York and New 
Savannah 3 | Orleans, though the heavy covering during the week makes 
er ti gi " | it clear enough that this interest is not so large as it was 
i recently. Little or no attention is now paid to the May 
Wilmington 32 iia option,‘which was recently the centre of attraction. July 
N port News, & 145 881066 1,050 ‘ is the great feature and it is worthy of remark that although 
i the great feat lit thy of remark that althougl 
oo Sori aeaer ie 57, eaz | recently it was at a discount of about 40 points under Octo- 
Boltimore 681 56,195 ; 806 10,458 ber, it sold even with that month on Thursday, a fact which of 
Philadelphia 14 7,458) ---- 7.769 1,249 itself bears rather striking testimony to the urgency of the 
Total 74,710 9,264,865 83,458 7,125,706 579,251 demand. Moreover, the spot markets have been firm, 
‘ _| though Liverpool’s spot sales, after prolonged activity, have 
F alle . The exports have been large, while the receipts 
In order that comparison may be made with other years, | fallen off. The exports have been larg hile the receipts 
hal A ; | at the ports have been comparatively small and trade re- 
we give below the totals at leading ports for six seasons: : : . 7 Om, ‘ 
; pres __. | ports have, inthe main, beenfavorable. To-day there was a 
el) 2 i j idati , re > y . ae 4 y 
Feeceipts = ss06 1008 ‘eee 1908 1062 decline owing to liquidation of July supposedly for leading 
? bulls, and a certain feeling of nervousness growing out of the 
7 ee ryote ay san injunction proceedings instituted against the Exchange by 
ew rleans 20,664 24,365 aw : P ° ont ~ 
Mobile : 5 igs | Mr. Theodore H. Price, who alleges certain irregularities in 
aweenes rT 7 the matter of classification, etc. The next-crop options were 
Ch ston , & 4.913 d 
Ywiinsine'n de 1813 a4 | the least depressed as the weather and crop reports were 
Norfolk : 17,564 3,762 | more or less unfavorable. Cotton on the spot has been 
N’port N., &c 197 1,696 528 | “a ee res no . . 5 ee gee . : é 
All others 10.917 11591 : 5.990 6,128 | Officially reported quiet. Middling closed at 11.55¢., show- 
— oe ~~ —— eee -—-|——-—-—- | ing an advance for the week of 25 points. 
rotal this wk 74,710 83,458 164,209 34,774 68,615 59,368 The rates on and off middling, as established Nov. 21 1906 
Since Sept. 1 9,264,865 7,125,706 8,542,017 6,902,115,7,373,384/7,190,810 | by the Revision Committee, at which grades other than 
— | middling may be delivered on contract, are as follows: 
} xports for . ek e j is eveni nach ¢ 2 EE 2.00 on | Strict low mid__c_ 0.14 off! Middling tinged_c. 0.12 off 
‘The exports for the week ending this evening reac h a total | ama aan Gas 3 Seon Fully low mid... . 0.32 off Strict low mid.ting 0.46 off 
of 98,488 bales, of which 37,863 were to Great Britain, | Middling fair-.-_- 1.500n| Low middling. ..- 0.50 off Low mid. tinged. . 0.90 o® 
26.953 to France and 33,672 » res f ‘% ? ine Barely mid. fair.. 1.250n Barely low mid_-- 0.70 off Strict g'd ord. ting 1.25 off 
20,900 “ Fr agent 2 mh 3,64 to the me at of the . — Strict good mid__. 1.00 on Strict good ord... 0.90 off, Fully mid. stained 0.42 off 
Below are the exports for the week and since Sept. 1 1906: Fully good mid__. 0.88 0n Fully good ord... 1.07 off, Middling stained__ 0.50 off 
——-—— | Good middling a 76 on Good ordinary._.. 1.25 off Barely mid.stained 0.78 off 
Wek ends vu ; 1907. F . 90 M : y997 | Barely good mid_- ( Strict g’d mid. ted. 0.30 0n Strict low m. stain. 1.50 off 
Week ending May 3 1907. From Sept. 1 1906 to May 3 1907 | Strict middling--- 0.38 0n| Good mid. tinged. Even Fully |. m. stained 1.75 off 
isto maperies t sport Middling -...-- Basis Strict mid. tinged_ 0.06 off Low mid. stained. 2°00 off 
- eet ee | es |. Conti- “ The official quotation for middling upland cotton in the 
B rita n. Fr'n nent Total Britain. Franc nent Total 1 
ruam ie ni. Ot ce. € Ola aa r 
— . . on “encalen e New York market each day of the past week has been: 
oe 24.312 10,345 34,657 1, 088, 418 448, $291 009 6323, April 27 to May 3 Sat. Mon. Tues. Wed. Thurs. — Fri. 
Corp peg 56,962 Middling upland .---11.30 11.30 11.45 11.55 11.55 11.55 
0 s..d&¢ 
New Orleans 6.00013,000 5,272 24,272 868, 49427 TEU Uy > TORTAm Ton ‘ a Q 
Mobile 5,136 5.136 524 28,058 NEW YORK QUOTATIONS FOR 32 YEARS. 
Pensacola 3,460 3,460 2 ray P P . y “ 
Fernandina The quotations for middling upland at New York on 
, ewe rd 3.558 11,128, 14,686 49,766 May 3 for each of the past 32 years have been as follows: 
ate \ q 
Charleston 1907_c 11.55 |1899_¢ 1891 _« 8&.88| 1883_c_..__10.¢ 
Wilmington 6,000 1906 11.75| 1898 1890 12.00} 1882....... 2 
Norfolk 150 150 1905 7.90 1897 1889 11.191 1881 
Newport News 250 250 1904 13.55) 1896 -__ _- 1888 10.00; 1880____.. 
New York 284 50 «64,760 8,094 37,153 19038 10.75 /| 1895 -.-- 1887 10.75 | 1879 pas 
Boston 3.372 175 3,547 1902 9. 56) 1894 1886______. 9.31|1878 
Baltimore 193 104 2 6,133 85 1901 25/1893 M 11885. ” 10.75! 1877_. 
Philadelphia 6 200 3,700 1900 5:81 | 1892 oy ) ce) ee 
Portiand , Me act . gS ot ee * 
San Francisco 74,903 MARKET AND SALES AT NEW YORK. 
Seattle 3,037 3,037 85.065 
Tacoma 44,168 
a _ 4 = 4,030 Futures Sales of Spot and Contract 
Detroit 9.679 ii 9'769 Spot Market Market —-——— - -—- — 
; a 3 a : ee My > 2 Closed. Closed. : Con- C om | 
Tota 7,863 26,953 33,672 98,4883.514,328 879,658 3,379,188 7.773.174 | __ Sa ee ee, 
. or P n 2 @ ate an vanites tans " ae = aay nin } Saturday. .|Steady - : Barely steady wad P Siwn 
Total 1905-06 0,789 7,626 62.745121 160 .2,640,7 26.648, 8812 2 397 903 5.687.510 Monday Steady Steady __- i ae 200 200 
—_—— - —— | Tuesday -_.|Steady, 15 pts. adv Very s 675 200 875 
’ ‘ me . 4 . a Wednesday Steady, 10 pts. adv Ste ady “< 150 63,000 63,150 
In addition to above exports, our telegrams to-night also | Thursday Steady -..........|Barely ‘steady 1,700 422 11,800'12 922 
give us the following amounts of cotton on shipboard, not | Friday---.- Steady ~-.--.-.-.--|Easy- --|_---- oe 2,100 2.486 
cleared, at the ports named. We add similar figures for ee ee 1.700 1.633 77,300 80,633 
New Yor k. 
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New York the past week have been as follows: 


FUTURES.—tThe highest, lowest and closing prices at 
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THE VISIBLE SUPPLY OF COTTON 








up by cable and telegraph, is as follows. 


as well as the afloat, 


are 


this we 


ek’s ret 


Foreigi 


to-night.as made 


1 stocks, 


urns, and conse- 


quently all foreign figures are brought down to Thursday 


evening. 
to-night 


United States, 


But to make the total the complete figures for 
(Friday), we add the item of exports from the 
including in it the exports of Friday only. 


fay 3 1907. 1906. 1905. 1904 
Stock at Liverpool bales_1,211,000 977 000 811,000 555,000 
Stock at London 8,000 12,000 12,000 9,000 
Stock at Manchester 89,000 71,000 41,000 56 000 


otal Great Britain stock 
} 





1,308,000 





1,060,000 


&74,000 





620,000 








Stock at tlamburg 14,000 13,000 11,000 000 
Stock at Bremen 198,000 192,000 348,000 280,000 
Stock at Antwerp 1,000 4,000 
Stock at Havre 261,000 165,000 126,000 188,000 
Stock at Marsellies 3,000 4,000 3,000 
Stock at Barcelona 16.000 9,000 21,000 | 
Stock at Genoa 78,000 43,000 : 37,000 
Stock at Triest« 19,000 8.000 1,000 5,000 | 
otal Continental stocks 842,000 134,000 584,000 560,000 


Total European stocks 


2 200 000 











1,494,000 





1,458,000 





1,180,000 





India cotton afloat for “urope '33,000 171,000 000 249,000 
American cotton afloat for turope 412,394 400,399 000 192,000 
Egypt, Brazil,&ec.,afloat for Lurope = 34,000 38,000 23,000 000 
Stock in Alexandria, egypt 166,000 126,000 195,000 1 000 
Stock in Bombay, India 812,000 1, 833,000 123,000 
Stock in U.S. ports 979,251 664,475 371.400 
Stock in U.S. interior towns 371,054 $6 442,741 196,946 


t!. S. exports to-day 


rotal visible supply 

Of the above, 

American 
Liverpool stock 


totals of Ame 


19,259 





22916 


17,343 


4,831,972 4,220,925 4,096,559 
ican and other descriptions are as 


bales_1,087,000 


866,000 





729,000 


2,907 


2,820 ,262 


follows: 


442,000 


Manchester stock 72,000 60,000 41,000 45,000 | 
Continental stock 379,000 549,000 492,000 
American atioat for hurope 400,399 385,000 192 000 
U.S. port stocks 547 048 664,475 371,409 
U.S. interlor stocks ‘ 562 442,741 196,946 


U.S. exports to-day 


Total American 
Fast Indian, Brazil, &c. 








22,016 


2,642 925 





17/343 


2,828,559 


2,907 


1,742,262 


Liverpool stock 124,000 111,000 82,000 113,000 
London stock & 000 12,000 12,000 9,000 
Manchester stock 17,000 11,000 10,000 11,000 
Continental stock 56,000 55,000 35,000 68,000 
India afloat for Murope 238,000 171,000 78,000 249,000 
Egypt. Brazil, &c., afloat 34,000 38,000 23,000 23,000 
Stock in Alexandria, te¢ypt 166,000 126,000 195,000 182,000 
Stock in Bombay, India 812,000 1,063,000 833,000 423,000 


Total East India, &c. 
rotal American 


fotal visible supply 


1,455,000 


1 587,000 


1,268,000 


3.376.972 2,642,925 2,828,559 


4,831,972 





4,229,925 


4,096 559 
24 


1 078,000 
1,742,262 


2,820,262 | 


Middling Upland, Liverpool 6.63d. 6.08d. .24d 7.76d. 
Middling Upland, New York. 11.55¢ 11.80¢ 7 .95¢ 13.90c. 
Egypt, Good Brown, Liverpool 11 %\d. 114d 7 3-16d. 8 11-16d. 
Peruvian Rough Good, Liverpool 10.75d. 8.75d 10.00d 10.50d. 
jroach, Fine, Liverpool . 5 15-16d. 5 11-16d. 4d. 6 13-16d. 
rinnevelly, Good, Liverpool. 5 9-16d. 5d. 4 3-16 6 9-16d. 


Continental imports past week have been 182,000 bales. 
The above figures for 1907 show a decrease from last week 





of 95,113 bales, a gain of 602,047 bales over 1906,an ex- 
cess of 735,413 bales over 1905 and a gain of 2,011,710 
bales over 1904. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept.1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous yvear—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 26,489 bales, and are to-night 
3,502 bales more than at the same time last year. The 
receipts at all the towns have been 1,371 bales more than 
the same week last year. 4 


OVERLAND MOVEMENT FOR 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept.1 in the last two years 
are as follows: 


THE WEEK AND 


sinc 







1906-07 905-06 

May 3 Since Since 
Shipped Week seqt. 1 Week Sept. 1 

Via St. Louis 8,594 635 0083S 462,224 

Via Cairo 2,047 367 1,976 190,823 

Via Rock Island 1,011 7 

Via Louisville 1,152 76,335 

Via Cincinnati 444 50,189 

Via other routes, &c 3,248 415,910 





Total gross overland 16,496 1,551,014 18,115 1,066,258 


Deduct shipments 


Overland to N. Y., Boston, &c 1,902 152,529 1,138 130,144 
Between interlor towns- 2,616 91,014 122 18,478 
Inland, &c., from South 1,581 52,805 2.062 39,450 

Total to be deducted 6,099 298 438 3,322 188,072 


10,397 1 878,186 


14,705 





Leaving totai net overland_a 


a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 10,397 bales, against 14,793 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 574,390 
bales. 





1906-07 1995-06 

In Sight and Spinners’ Since Since 
Takings. Week Sept. 1 Week Sept. 1. 
Receipts at ports to May 3 74,710 9,264,865 83.458 7,125,706 
Net overland to May 3 _ 10,3897 1,252,576 14.793 878,186 
| Southern consumption to May 3 48,000 1,658,000 46,000 1,617,000 
Total marketed 133,107 12,175,441 144,251 9,620,892 
Interior stocks in excess a26,489 274,788 427.731 232,385 

Came into sight during week 106,618 116,520 J 
Total in sight May 3- 12,450,220 9,853,277 


North. spinners’ takings to May 3. 58,656 2,412,350 44.178 2,085,030 
a Decrease during week. 


Movement into sight in previous years: 








Week — Bales. | Since Sept. 1-- Bates. 
1905—May 5 176,904 | 1904-05——-May 5 11,483,322 
1904—May 6 57,390 | 1903-04—May 6 9,433,441 
1903— May & 96,132) 1902-03-——May & 9,992,126 
1902—-May 9 68,240 1901-02—May 9 9,683,708 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotationsof middling 
cotton at Southern and other principal cotton marketsjfor 








each day of the week: 
Closing Quotations for M tddling Cotton on— 
Week ending ——— 
May 3 Sat’ "day. Monday. Tuesday. Wed'day. Thursd’y. Fi riday. 
Galveston 11 \% 11% 115 11% 11% 11% 
New Orleans. 11% 11 3-16 114 1144 ll‘ 11% 
Mobile 10% 10% 10% 10% 10% 10% 
Savannah 10% 10% 11 11 11% 11% 
Charleston 104% @%& 10% @%4'10 74 11 11 11 
Wilmington 10% 10% 10 11 il 11 
Norfolk - 11% 41% 11? 12 12 12% 
Boston 11.30 11.30 11 30 11.45 11.55 11.55 
Baltimore 11% 11% ll ‘4 11% 11% 11% 
Philadelphia 11.55 11.55 11.70 11.80 11.80 11.80 
Augusta 11% 11% 11% 11% 11% 11% 
Memphis 10% il 11% 11% 11% 11% 
St. Louls 10% 10% 11% 11% 11% 11% 
Houston 11% 11% 11% 11% 11% 11% 
Little Rock 109 6 10 9-16 109-16 (10 11-16 10 13-16 |10 13-16 
NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











é a 
Sat'day, | Monday, Tuesday, Wed’day, Thursd’y, Friday, 
ipril 27. April 20.| April 30 May 1. May 2. May 3. 

April 

Range i - @ - - — - —- @ 

Closing 10.69 10.84-.86 = -——— la — - 
May 

Range 10.69-.82 10.70-.89'10.95-.11 11.17-.50 11.11-.34 11.15-.23 

Closing 10.71 10.84-.86 11.10-.12 11.27-.29 11.15-.16 11.12-.14 
July 

Range 10.80-.92 10.78-.00 11.05 70 11.40-.66 11.37-.61 

Closing 10.81-.82 10.92-.93 11.25 52 11.45-.46 11.38-.39 
October 

Range 10.40-.50 10.36-.50 10.58-.69 10.57-.76 10.56-.70' 10.57-.69 

Closing 10.40-.41 10.44-.45 10.67-.68 10.59-.60 10.60-.61)10.57-.58 
December 

Range 10.40-.49 10.36-.50 10.52-.70 10.56-.75 10.55-.67) 10.56-.69 

Closing 10.40-.41/10.44-.45 10.66-.67 10.59-.60 10.59-.60)10.56-.57 
January | 

Rane 10.51-.54 10.45-.51 10.61-.71 10.61-.77 10.60-.71 10.67-.74 

Closing 10.46-.48 10.49°.50 10.71-.72 10.62-.64 10.61-.63|10.59-.60 | 
Tone 

Spot Steady. Firm Firm. Firm Steady Steady. 

Options Steady. | Steady Steady. Steady. Ba'ly s’y! Ba'ly_s’y 

= 
WEATHER REPORTS BY TELEGRAPH.—Advices to 


us by telegraph from the South this evening indicate that rain 


has fallen in most localities during the week and has been 
rather excessive at some points in the Southwest. While 
planting operations have progressed fairly well as a rule, 


there are complaints from various sections of too much moist- 
ure and low temperature. It is also claimed by that 
much replanting is necessary and good seed searce. 

Gali Texas.—Heavy rains and cold weather in Texas 
have interfered with procuring of stands and have delayed 
cultivation of the crop. In many instances replanting is 


some 


eston, 


necessary. Rain has fallen during the week, to the extent 
of one inch and sixty-eight hundredths of an inch, on four 
days. rhe thermometer has ranged from 46 to 78, averaging 
67. 

Abilene, Texas.—We have had no rain the past week. 
Average thermometer 62, highest 90, lowest 34 

Brenham, Texas.—-We have had rain on three days of the 
week, the precipitation reaching one inch and two hun- 
dredths. The thermometer has averaged 64, the highest 
being 83 and the lowest 44. 

Corpus Christi, Texas.—There has been light rain on two 
days during the week, to the extent of seven hundredths of 
an inch. The thermometer has averaged 64, ranging from 
48 to SO. 

Cuero, Texas.—There has been rain on three days the past 
week, the rainfall being one inch and thirty-six hundredths. 
The thermometer has ranged from 44 to 87, averaging 66. 

Fort Worth, Texas.—We have had rain on three days of the 
week, the rainfall being fifty-six hundredths of an inch. 
Average thermometer 61, highest 84, lowest 38. 

Dallas, Texas.—TVhe week’s rainfall has been one inch and 
forty-four hundredths of an inch, on three days. The ther- 
mometer has averaged 62, highest being 83 and lowest 40. 


Henrietta, Texas We have 
week, the rainfall being thre¢ 
thermometer has averaged 66, ranging from 36 to 96. 

Huntsville, Texas.—We have had excessive rain on two 
days during the week. The rainfall reached two inches and 
fifty-six hundredths. The thermometer has ranged from 30 
to S84, averaging ; 

Kerrville, Texas.—We have had showers on three days the 
past week, the rainfall reaching forty-four 
inch. Average thermometer 61, highest 82 

Lampasas, T¢ rhere has been rain on two days during 
the week, to the extent of thirty-two hundredths of an inch. 
The thermometer has averaged 63, the highest being 86 and 
the lowest 40. 

Longview, Texas.—The week’s rain 
and sixty hundredths,on five days. 
averaged 63, ranging from 43 to 85. 

Luling, Texas.—It has rained on three days during 
week, the rainfall being thirty hundredths of an inch. 
thermometer has ranged from 43 to 84, averaging 64. 

Nacogdoches, Texas.—There has exeessive rain 
three days during the week, to the extent of three inches and 
ninety-four hundredths. Lowest temperature 46, highest 80, 
average 


the 
The 


had rain on two days of 
hundredths of an inch. 


sy) 


, lowest 40. 


ras. 


fall has been two inches 
The thermometer has 


the 
The 





been 


63. 


from 


} of an inch. 


Palestine, Texas.—There has been rain on three days during 
the week, to the extent of one inch and twenty-eight hun- 
dredths. The thermometer has averaged 63, the highest 
being 82 and the lowest 44. 

Paris, Texas.—There has been rain on five days during the 
week, to the extent of two inches. The thermometer has 
averaged 50, ranging from 38 to 81. 

San Antonio, Texas.—There has been rain on three days of 
the past week, the rainfall being ten hundredths of an inch. 
The thermometer has ranged from 46 to 84, averaging 68. 

W eatherjord, Texas.—It has rained on two days of the week, 
the rainfall being sixty-seven hundredths of an inch. Aver- 
age thermometer 62, highest 87 and lowest 37. 

New Orleans, Louisiana.—There has been rain on two days 
during the week, to the extent of oneinch. The thermometer 
has averaged 73. 

Shreveport, Louisiana.—We have had rain on four days of 
the week, the precipitation reaching one inch and ninety 
hundredths. The thermometer has averaged 65, ranging 
from 46 to 84. 

Leland, Mississippi.—There has been rain during the week, 
the rainfall being one inch and eighty-nine hundredths. The 
thermometer has range d from 47 to 78, averaging 62.9. 

icksburg, Mississippi.i—We have had rain on four days 
of the week, the rainfall being four inches and fifty-nine hun- 
dredths. Average thermometer 67, highest 85, lowest 54. 

Helena, Arkansas.—Farming interests are not doing well. 
too much cold and wet weather. It has rained on four days 
during the week, on one of which heavily, the rainfall being 
two inches and eighty-three hundredths. The thermometer 
has ranged from 47 to 83, averaging 59.8. 

Little Rock, Arkansas.—The weather has not been favor- 
favorable for crops the past week—temperature too low and 
an excess of moisture. ‘To-day more normal. It has rained 
on three days of the week, the rainfall being ninety-two hun- 
dredths of an inch. Average thermometer 65, highest 83 
and lowest 47. 

Mewphis, Tennessee.—Weather generally too wet and cold 
for farm work, but the week closes more seasonable. There 
has been rain on four days during the week, to the extent of 
one inch and ninety-two hundredths. The thermometer has 
averaged 60, the highest being 84.9 and the lowest 45.6. 

Nashville, Tennessee.—It has rained during the week, the 
rainfall being one inch and forty-five hundredths. The ther- 
mometer has averaged 638, ranging from 45 to 80. 

Mobile, Alabama.—Excessive rains in the interior early 
and middle of week. Cotton planting is making fair progress, 
but reports indicate a large amount of replanting and a scar- 
city of good seed. ‘There has been rain on three days the past 
week, the rainfall being one inch and twenty-four hundredths. 
The thermometer has ranged from 61 to 79, averaging 70. 

Montgomery, Alabama.—The crop outlook is bad, much 
replanting being necessary for the third time and good seed 
is almost unobtainable. It has rained on four days of the 


week, the rainfall being one inch and seven hundredths. 
Average thermometer 67, highest 84 and lowest 59. 

Madison, Florida.—Wry all the week. The thermometer 
has averaged 75, ranging from 64 to 88. 


Augusta, Georgia.—Prospects are poor for an early crop. 
We have had rain on one day during the week, to the extent 
of ten hundredths of an inch. ‘The thermometer has ranged 
58 to 85, averaging 72. 

Savannah, Georgia.—We have had rain on three days of 
the past week, the rainfall reaching seventy-nine hundredths 
Average thermometer 69, highest 84, lowest 56. 


Charleston, South Carolina.—We have had rain on four days 


| of the week, the precipitation reaching twelve hundredths of 


hundredths of an 
| Committee 


| improperly classed by the Classification Committee. 
} porary 


on | 


an inch. The thermometer has averaged 68, the highest 
being 78 and the lowest 59. 
Stateburg, South Carolina.—There has been light rain on 


two days during the week, 
of aninch. ‘The thermometer has averaged 70, 
54 to S86. 

Greenwood, South Carolina.—The week’s rainfall has been 
thirty-five hundredths of an inch on one day. The ther- 
mometer has averaged 68, the highest being 78 and the lowest 
59. 

Charlotte, North Carolina.—There has been rain on one day 
of the past week, the rainfall reaching thirty-four hundredths 
of aninech. The thermometer has averaged 65, ranging from 
50 to 81. 

NEW 
Suit. 
brought 
Cotton 


to the extent of twenty hundredths 
ranging from 


YORK COTTON EXCHANGE.—Classijication 
Papers were served yesterday in an injunction suit 
by Mr. Theodore H. Price against the New York 
Exchange and the members of the Classification 
the Exchange. The complaint contained 
numerous allegations tending to show that cotton has been 
A tem- 
was granted by Justice Bischoff of the 
Court which enjoined the New York Cotton Ex- 
change, its officers, agents and employees, and the Classifica- 
tion Committee, from classifying or certifying certain de- 
scriptions of cotton. 

The effect of this injunction would have been to force 
those desiring to secure cotton to obtain it from the holders of 
the cotton already classified; but at midnight the counsel of 
the Cotton Exchange secured from Justice Bischoff a modifi- 
cation of his order that the injunction does not go into 
effect unless after hearinga permanent injunction 
granted. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like period. 


1906-07. | 























Cotton Takings. | 1905-06. 
‘eek and Season. 6 
Week Season. Week. Season. 
Visible supply ‘April 26. nes 4,927,085 — 4,349,886, -...... 
Vee CE OEs E ccecnccs! csmace Pe eee 2,545,470 
American in sight to May 3___-| 106,618 12,450,229, 116,520 9,853,277 
Bombay receipts to May 2. __-_- 84,000 2,377,000 58,000, 2,240,000 
Other India ship’ts to May 2-- 11,000 243,000 7,000 225,000 
Alexandria receipts to May 1--_- 1,000 911,000 1,000 778,000 
Other supply to May 1-a___-_-_- __ 1,000 230.0) 000 8,000 383,000 
Oe CE 6. ac ccidndcinn 5, 5,130, 703 17 (995,385 4, 540, (406 16, 024 ,747 
Jeduct— 
Viste supply May Drinwds .--|4,831,972, 4,831,972,4,229,925, 4,229,925 
Total takings a. 4 aaa 298,731 a. 13,163, 413 310,481,11,794,822 
Of which American._......-| 213,731 71,413 234,481; 8,848, 822 
, fee 85,000 3'192,000 2'946, 000 


76,000) 





@ Embraces receipts in Europe from Braail, Smyrna. West ‘Indies, &c. 

COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MAY 1.—Below we present a synopsis of the 
crop movement for the month of April and the eight months 
ended April 30 for three years. 





1906-07. 1905- 06. 


1904- 05. 





Gross overland for April__..-- 


128, 798 


100, 156 
381 





Gross overland for 8 months. -_._....---- 1,05 
Net overland for April__.-.--- cecum 8: } 
Net overland for 8 months -...-..-.---- 866, 610 1,056,705 


Pore receipts im Apri... . ccc wwcce 403,510 703,525 


Port receipts in 8 months .............. 7,071 '672| 8,408 ,805 
Exports in April a ii dun dase ceeaeniaas aa 515,071 632,153 


Exports in8& months ___- 
Port stocks on April 30 
Northern spinners’ tak ings to May 1____- 
Southern ¢ onsumption to May 1 
Overland to Canada for 8 months (in- 


5,62 
57 





1 "455.000 





cluded In net overland) - . 89,854 
Burnt North and South in 8 months__ 22,370 
Stock at Northern interior markets May 1 9,435 
Came In sight during April._.......---- 593, 157 920,477 


1,340,510 
2,216,331 
13,556,841 


Amount of crop in sight May 1_- 
Came in sight balance of season 
Total crop ‘ 











Average gross weight of bales_._-._._-- 515.52 514.73 
Average net weight of bales_ - chasis 492.98 487.00 492.50 
OUR COTTON ACREAGE REPORT.—Our cotton acre- 


age report will probably be ready about the Ist of June. 
Parties desiring the circular in quantities with their business 
eard printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
May 2. _1906 07. 1905-06. 1904 05. 
Receipts at Since j Since ‘ — 

Week. Se pt.1.| Week. Si pt. 1. | Week. Sept. 
Bombay --| 84,000 2,377,000 58,000 2,240,000 79,000 2 2,052, “000 











| For the Week. Since September 1. 
Exports from— _ | = - - ae | ee 
Great | Conti Ore at Conti- 
Britain.| nent. Total. | Britain. | nent. Total 
3ombay— 
1906-07 46,000 46,000 42,000 827,000 860,000 
1905-06 33,000 33,000 47,000 6 671,000 





1904-05 16,000, 2 268,000 


Calcutta 


18,000, 138,000 





1906-07 3,000 = 3,000 5,000 98,000, 103,000 

1905-06_ 3,000, 8,000 5,000 79,000 84,000 

1904-05 1,000 1,000 2 000 2,000 18,000 20,000 
Madras 

1906-07_ ~f ae 1,000 1,000 3,000 20 ,000 23,000 

1905-06_ = 2,000 37,000 

1904-05 ‘ . > 2,000 14,000 
All others— 

1906-07 7,000 7,000 8,000) 109,000 117,000 

1905-06 1,000) 4,000 10,000 94,000 104,000 

1904-05 5,000 5,000 


7,000 


104,000 111,000 


Total all 


1906-07 ' ‘ 57,000 57,000; 58,000 1,054,000 1,112,000 
4 








1905-06. 40,000 40,000 64,000 100 «896,000 
SOMES cbcene an 1,000 19,000 20,000 27,000, 386,000, 413,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
4lerandria, Eaypt, 
May 1 1906-07. 1905-06. _1904- 05. 


Receipts (cantars a) 


This week - teil 10,000 15,000 55,000 








Since Sept. 1- 6,835,397 5,837,911 5,978,636 
This Stnce This Since This | Since 
Exports (bales) | week. Sept. 1. week. Sept. 1. week. Se pt. a 


To Live rpool 2,750 185,442 1, 000 186, 816 3. 250 190. 898 
. 1 





To Manchester ___- 3,500 180,362 910 ee 1g 67 
To Continent 4/000 297,997 8,000 277.32 5,500 25 S08 
To America 900 100,722 100 65,584 800 62 "003 


Total exports 11,150 764,523 9,100 682,632 9,550 642,881 


“a A cantar Is 98 lbs. aa” 

MANCHESTER MARKET 
cable to-night from Manchester 
is firm for yarns and quiet for shirtings. The demand for both 
home trade and foreign markets is good. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison. 


.—Our report received by 
states that the market 




















} 1907. | 1906. 

| 8% Ibs. Shirt- \Cot'n| 8 lbs. Shirt- |Cot'n 

| 328 Cop. | ings, common | Mid! 32s Cop. ings, common | Mid 

| Twist. to finest. Upl's Twist. | to finest. Upl’s 
Mch 4. djs. d. 8.4. | a. {d. d.'s bea 

22 19% @10 15-166 8 @9 9 | 6.018% @ 9516 5 @9 4%} 6.00 
= 913-16@ 10% \6 & @9 9 5.97\8 13-16@ 974 |6 54% @9 6 6.03 
pr. 

5 913-16@ 10% 6 8 @9 9 | 6.03:815-16@ 10 16 6 @9 7 | 6.10 
12 |97% @ 11 6 & @9 8 6.169 @ 10%/6 64 @9 714) 6.16 
19 |10 @ 11% 6 &4@9 6.289 @ 10%'6 64@9 74) 6.04 
Rn 10% @ 11%|/6 9@ 9 10 6.398% @ 10%/6 64%@9 7%) 6.07 
May j 

3 110% @ 1136 10 @ 911 6.638% @ 10% 6 64@9 714! 6.08 


SHIPPING NEW 


S.—As shown on a previous page, the 


exports of cotton from the United States the past week have 


reached 98,488 bales. 


from mail and telegraphic returns, are as follows: 
Total ee Ss. 
1,802 


NEW YORK- 
To Hull—-April 
To Manchester 


To London—April 27 
—May 
April 29—Gera, 71- 


To Marseilles 
To Bremen 

To Hamburg— 
To Antwerp 


-April 


~To Liverpool 


30 


April 


To Genoa—April 27 


To Naples—Ap 
To Venice—-Ap 


To Japan Apr 


rll 26 
ril 25 
il 29 


To China—-April 25 


GALVESTON —T'o 


Live 


27—Colonian, 15 


To Havre 
NEW ORLEANS 
To Belfast—Me 
To Havre- 
To Barcelona 
To Genoa 
MOBIL E To Bren 


To t 
To Bremen— 
2.178 


To Dunkirk— 
To Reval—Apr 
To Hamburg 
To Nykoping 
To Gothenburg 
To Barcelona 
To Trieste 
To Venice 
NORFOLK 
+ 2 ia hl NEWS 
BOSTON—To L ive 
Sachem, 
fredian, 7 
To Y armouth 
To Halifax 
BALT IMORE 
To Bremen—A 
PHILADELPHIA 
change, 657 
To Rotte tdam 
PORTLAND, ME 
SEATTLE 





To Jap 


Total _- 


LIVERPOOL. 


April 26 
--To Liverpool 


ay 2 


-May 2 


May 


-April 29 


In 


To Bremen 
lavre— 
April 25 


~April 29 


11 25 
April 
April 

A 
Apri 


To 
poor 








Apri 


April 25—A. W. 
To Liverpool— 


pril 
To 
Apr 
ToL 
an 


Colorado, 


-April 30— A hh .; 115 
—ECnAUS, $0. ..ccco<+- 


9g 29—Bovic, 


1,802 


ae tt SS eee 


27—Pretoria, 


—V' irginta, 786_ 





Gerty, 
Wray Castle, 1,43 
Tudor Prince, 50 
rpool—April 26 
302 a 
Miramichi, 10,345 
-April 30 
-Ramore Head, 2,1 
Cestrian, 13,000 
2-—Juan Forga 
~Val Salice, 2,6 
April 30— Ne mbe, 
April 30-—E. ¢ 





~Maude, 3,036_- 
Sierra Morena, 
Maude, 1,150 
29—-Slerra Morena, 
25—Maude, 100 
ril 29——Slerra Morer 





Teresa, 1,570 
Teresa, 200 


Hambure—April 25 
April 25—Cymric 
_ April 29—Ivernia, 


Hoston. 50 
Perry, 


1 26 

25 
30—Willehad, 104 
Manchester—April 


il 25- 
ive rpool Apr 
~April 30—Tango Mé 


Russ, 





0 


-C. astano, 


--May 1—Main, 1,112-.-.-. 
EPS ae alin 
27—Zeeland, 105_ 


9,010 


“William Cliff, 3,864- 
36 each 4 


2 850... 


5, 136 


». Se 


Slerra More na, 
April 29 


3 


“2 elapse te 


706 


27—Manchester Ex- 


“Canadia i. 200- 


iru, 


1a, 150. one 

1 29—-Teresa, 1,593. ads 

April 29 

April 29 : 

To Rotterdam—May 1 150__. et 

)-~Badenia, = 
1,11¢ 


Saltmarsh, 3,460_- 
3,555 


Greenbank, 


1 i 
April 26—Templemore, 1938... .-~- 


Canada, 45 


3,037 


The shipments in detail, as made up 





orl 26— 
“Apri 0" Wini 


104 


657 
200 


45 
3,037 


‘ 98 488 


By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &c., at that port: 


Sales of the week 


Of which speculators took 
Of which exporters took — 


Sales, American 
Actual export 
Forwarded 
Total stock 
Of which 


~) stim 


b 


ated - 


American—l! 


Total import of the week _ 


Of which Americ 
Amount afloat 
Of whick 


The tone of the Liverpool market for 
the past week and the daily closing prices of 


each day of 


American 


April12. 


April 19. 





April 26. 


ales _ 69,000 78,000 65,000 
7,000 3,000 2,000 

1,000 3,000 2,000 

61,000 71,000 59,000 
20,000 5,000 11,000 

- 94,000 78,000 80,000 
1,229,000 1,282,000 1,256,000 
st_.1,111,000 1,115,000 1,132,000 
- 85,000 86,000 115,000 

- 92,000 75,000 97,000 
262,000 250,000 218,000 


216,000 


spot cotton have been as follows, 


Spot. Saturday. | Monday Tuesday. 
Market Fair 
12:15 Hardening | business Quiet. 
P.M. doing. 
Mid. Upl'ds 6.46 6.45 6.44 
Sales 8,000 8,000 6,000 
Spec. &exp 500 500 | 500 
Futures. Quiet at Quiet Steady at 
Market 3@3% pts. ub- | 4 points 
opened advance. changed. advance. 


| 
| Steady at Quiet at 


Market Very st'dy 
4 164.7% pts. 2@7'6 pts. at6@13 
P. M. de 


J advance. 


cline. pts. adv. 


205,000 


175,000 


May 3. 
52,000 
1,000 
1,000 
43,000 
7,000 
85 ,000 


1,211,000 
1,087,000 


47,000 
30,000 


224,000 


185,000 


spots and futures 


W ed day Thursday. Friday 
Moderate | Moderate Moderate 
demand. | demand. demand. 
6.56 | 6.59 6.63 
| 
7,000 10,000 7,000 
500 | 500 500 
Quiet at Irregular Quiet 
4 points at3@3'4 unch. to 1 
advance. pts. dec pt. dec. 


Firr 


64 ago 


pts. 


nat | Quictat B'r 
24%@4% at2 


adv. pts. dec. 


ly st'dy 
pts.dec. 


@414pt.ad. 


The prices of futures at Live senry for each day are given 


below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

| 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Aoi 2 | ———_—_—__ | — | —-— | ——————_ |-— —— 

112%, 12% |12%) 4 |12%, 4 |12%| 4 [12% 4 12%| ae 

May 3. |p-m.| p.m. |p.m.|/p.m. p.m. p.m.'p.m. \.|D. m. “|D. m.'p.m. n.'p- m. 1./D. m. 
z - ad. jd. d. d. a. “ld. ‘a. a. ~ |d. “ld. 

April ..-'6 011499 [9914 98 . dena 
Apr -May |_...|5 9314 9014/90 % 95% 0314 0614 12 09 (094% 13 (14 
May-June -_15 9514 9014/9014,95 (0214106 (1144084 09 (124%/13% 
June-July ....'5 8716.84 |84 89 |961,00%06 |02 08 (03 05 1% 
July-Aug._...|5 83'4/80% 8044 86 (93 os 0244/99 9944 9844 '99% 
Aug.-Sep.|_...'5 7744|74 |74%|79 |8416 92144|\88 |88 86 (86% 
Sep.-Oct -|_.--|5 7344169 |69 (7344/7714 8044/85 81 (80% 78%|78% 
Oct.-Nov_'_...|5 69 (6244/62% 67 7014174 77) «3(7844'73'%4 171% 1738 
Nov.-Dec-|_...|5 6714/61 61 65 68144\72 (75 |714% 71% 694/71 
Dec.-Jan _..|5 6714 60% 60144644 67 (71 (|74 |70% 70% 68% /70 
Jan.-Feb |____|5 6114 6015 60 |6414|6614'7014\7314|70 70 6714/69 
Feb.-Mch-|_.__|5 6844/6115 61 656 67'4|71% 744/71 71 684 70 
Mc h.-Apr- 63 63 '67 9 ‘73 ‘76 ‘724%'72 69%4'71% 
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BREADSTUFFS 


Friday Night, May 3, 1907. 
Prices for wheat flour have been firm and in some instances 
higher. At the mills most grades have been advanced owing 
to the rise in wheat and the reports of crop damage In the 
local market advances, as heretofore, have been largely 
nominal, trading having continued on a very restricted scale 
and being mostly of a jobbing character. Buyers and sell- 
ers are further apart than ever. Export trade has remained 


dull. Stocks have fallen to alow stage, the total figures 
being 41.200 packages = 76,900 a month ago and 
103,400 at this time last ye: Corn meal has been quiet 
but firmer Rye flour has hed n dull and steady. 


Wheat speculation has broadened out into something like 
its old-time activity, attended at times with no little excite- 
ment and quite a pronounced advance. ‘The rise has been 
predicted for the most part on bad crop and weather reports, 
particularly from the Southwest. Bugs, cold weather and 
drought have been the chief complaints there. Insects have 
continued their ravages, the temperatures have been un- 
seasonably low with frequent frosts, and although some rain 
has fallen over a quite a large area of Kansas, Missouri and 


Nebraska, as well as Texas, the precipitationis said to have 
been insufficient in such important States as Kansas and 
Nebraska Moreover, the weather has been very cold and 
backward at the Northwest, both in the American States 
and Canada, and seeding has thereby been considerably 
delayed. The export demand has greatly increased, and, 


with rapidly rising English and Continental markets has been 
no unimportant source of strength during the week. The 
outside public seem to be taking more interest in the specu- 
lation both here and at Chicago, and large operators have to 
all appearance assumed the agressive on the bull side. 
There has been some talk, too, of cold, unseasonable weather 
in Russia delaying seeding. Official British reports confirm 
recent advices of damagein the Punjab. The weather has been 
too cold for favorable growth England, France and Italy, 
and though the outlook in those countries is nevertheless in 
the main favorable, supplies are smaller. In Germany, the 
weather has been so cold and unseasonable as to cheek growth 








and supplies are small and prices strong. Heavy floods are 
reported in Hungary and 259% of the winter wheat in Rou- 
mania has, it is stated, been winter killed. Even in Euro- 
pean and Asiatie rurkey the outlook, according to Liver- 
pool reports, is unfavorable. In a word, it so happens that 
over a considerable portion of the globe the wheat crop 
prospects seem to be, for the time being at least, somewhat 
dubious, and the fact is not unnaturally reflected in rising 
prices in the world’s markets. To-day aig advanced 
early on cold weather and active buying, but later declined 
on heavy liquidation, more favorable crop reports and per- 
dictions of warmer weather. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 
Sat ‘ 7 Wed. Thurs Fri 
No. 2 red winter 8S s 8S 0) oo 90 
May delive in elevator 90 &Y 8 1 2 92 
July delive in elevator 91 tT) Su 1 ed v 
“Dp delivery in elevato ed 1) vO 92 92 34 9254 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tue Wed. Thurs Fr 
M delive in elevator SO 7 7S Nt 81 ‘1 
l del in elevato 84 82 S1 844% 384 
nber delivery In elevate S4 s ‘ S65 S! 
Indian corn futures advanced early he week owing to 
vinpathy with the rise in wheat nimiission house buying 
ind covering of shorts he eath is too cold ft 
plantit ind receipts continued light, and no increase 
in the movement is expected for some weeks Supplies of 
contract grade at Chicago are still relatively small, and this 
fact mtinues to act at a deterrent on short sales. The 
cash market has been firm with a moderate demand, partly 
for export On the rise, however, heavy liquidations 
oceurred in futures and prices reacted. Reports indicate 
that a good deal of plowing for the new crop has been done 
lo-day prices advanced early on cold eather and cover 
ing, but reacted later on liquidation and a setback in wheat. 





DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Mon. Tues. Wed Thurs. Fri. 
Mixed, 26 to 32 Ibs- - -- 47% 47 a a 47 4745 
White clipped, 36 to 38 Ibs- 50-52 50-% 59 32 2 50-52 





DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. W ed T hurs. Fri. 

May delivery in elevator- - 44% ,44% 45 * ¢ 45 

July delivery in elevator .41% 41% ¢ 43 
September delivery in ele vator 35 ay 354 s 36% 


The following are closing quotations 
FLOUR 





Low grades - ..$2 85 @$3 20) onies straights $3 - os: 70 
Second clears. .--.-- - 290@ 2 95) Kansas clears- ---- 42 
WEE 6 20 dadbeces 325 @ 3 50| Blended a. nik 480 3: 5 320 
Straights. - . - - 2 3 65 @ ; 4 Rye flour. aban 5 65@ 1 25 
Patent, spring -- . 395@ 25| Buckwheat flour.-- Nominal. 
Patent, winter 375 @ 4 60 Graham flour.-_-.-..- Nominal 
Kansas patents .- 380 @ 3 90|Cornmeal 285@ 295 
GRAIN. 

Wheat, per bush.— ce. |Corn, per bush.— c. 
N. Duluth, No. 1.......-- 9814| No. 2 mixed_--...--- f.0.b.60 14 
N. Duluth, No --- £0.b.97\%| No. 2 yellow, new f.0.b.57 
Red winter, No. - f.0.b.90 ° No. 2 white, new. f.0.b.59 
Hard “ f.0.b.92 % > per bush.- 

Oats—per bushel— No. 2W estern. cm oiacly Nominal. 
No. 2 —. on 48 16 @49 3 | State and Jersey Nominal. 

2 mined........< 47 lg | Barley— Western ....-.--. Nominal. 
2 white. clipped 50@52 | Feeding ......-..- Nominal. 





GOVERNMENT WEEKLY WEATHER 
Mr. James Berry, Chief of the Climate and Cr 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending April 29, summarizing them as follows: 


Throughout the week ending April 29 1907 the weather was abnormally 
cold and unfavorable in all districts between the Rocky Mountains and the 
re River and also in the upper Lake region. Over most of the area 
of the Mississippl the fore part of the week was also c old ind unfavoi 
but the latter part was mild and favorable The Pacttic Coast States 
dry weather, which was gene ally beneficial. 
was much farther north than in the pre 
ceding week in the Rocky Mountain and Atlantic Coast district but only 
slightly farther north in the central valleys. Light to killing frosts occurred 
in northern and western Texas and light frosts in the northern portions of 
the central Gulf States Very heavy rains occurred on t ‘entral Gulf 
Coast. \ large part of the upper Mississippl and lower issourt valleys 
needing moisture has received plentiful rainfall for present needs. Severe 
local storms occurred in portions of the Middle and South Atlantic and west 
Gulf States. Snow fellin the Dakotas, Minnesota, Wisconsin and Michigan, 
In depths ranging from 1 inch to 12 Inches, and there w ~onsiderable 
snow on the ground in the upper Michigan Peninsula at the close of the week. 


movement of breadstuffs to imarket as 
‘¢ prepared by us from figures collected by 
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New York Produce Exchange. The receipt Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, hay n: 
Receipts ai Flour Wheat. Corn Oats Rye 

bbls lbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush.Arios. in 
Chicago 2 oo 295,800 1.376.989 2,516,500 7 O77 
Milwaukee 75,425 7 49,000 241,600 Sv0.000 
Duluth 0.750 . 1,146 113,445 212.6is 
Minneapolis l 969080 67,000 475,270 $04 
38,000 6,000 105,000 
200 10,000 86,000 7 
1.22 314 140,749 , 
1.0 177,585 694,710 686,400 s.600 9,000 

in 10 7.200 245,000 264,000 10,000 
Kansas City 108 000 173.000 128.400 

Tot.wk.'07 $14,053 4.731.342 2,931,594 4,743,232 144,70 
Same wk. ‘06 SSLLSIY 2,108,951 2,511,805) 3,480.2 7 112,616 
Same wk 70.217 > .d02 821 1,448,154 1,S842,02 42,720 
Since Au 

1906-07 16.007 496 195,956,718 160.891.835 160,471,350 59.- O12 6,620,724 

1905-06 $41,203 197,194,230 142.298 1 180,810.39 1315 5 6,991,634 

1904-05 175,435 181,918,735 149,982 130,358 S74 4.087 6,097,641 

otal receipts of flour and grain at the seab xorts for 
the week ended April 27 1907 follow: 
Flou Wheat Corn Oat Ry 

Recei t bbis bush bush. bush / hush 
New York 17.657 191.000 1,026.62 594,000 s ”) 89,700 

s0ston 16.540 7R.63S 108.350 “0 1.741 
Portiand 2 62.496 v0 
Philadelphia 48,002 76,57 18,734 
Baltimore 16.784 re 
Newport News 
New Orleans a 10,200 3 Hin 
Galveston 154.000 7 000 
Norfolk 
Montreal +, 100 18.366 12,059 47 342 17.745 

|} Mobile 2.100 

| St. John 3.958 129,126 7.81 

otal week IS3 182 838,776 2,798,560 1,158.543 125.548 110,175 
Week 1906 321,159 864,895 268.155 1 586 ‘61 4.216 24,442 

a Receipts do not include grain passing through New Orleans for foreign porte 

n through bills of lading 
| Total receipts at ports from Jan. 1 to Apr compare 
| as follows for four years: 

Receipts 1907 1906 190 1904 
Flour bbls 6,305,224 5,143,110 2704 6.629.357 
Wheat bush 01,497 1.683.274 14,749,820 
Corn 2,629 2.148.500 26,041,019 
Oats 196 12.416,240 14,291,509 
Barley 73,417 2.604 1s 1,591,810 
Rye "512,207 175.S00 478,893 

Potal grain S6,840,88L 115,475,946 73,028.1 »7.153,051 

rhe exports from the several seaboard ports for the week 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 
t. Mon. Tues. Wed. Thurs. Fri 
Cash corn a) ’ 60 60 6u 60 by 
May delivery in elevator 60 oo 0 60 60 60 
July del in elevator Ss s 7 58 58! 58 
DAILY CLOSING PRICES OF CORN FI RES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery In elevator 0) Ory 4 50 4%, 1b, 
July delivery in elevator 19>. wr. 19 jO% 49 197 
September delivery in elevator i TT) 419 nO ao Mo 
Oats for future delivery in the Western market have 
advanced sharply. New high records have been established. 
The speculation has been active and excited. Leading 
bulls have acted aggressively against the short interest and | 
there has been heavy covering. lhe unfavorable weather 
and crop reports have had not a little effeet. The cash 
market has been strong with a good shipping demand at 
the West. Deliveries on May contracts at Chiecagoon May 
were promptly stopped, and freight) room has been 


engaged by the bull party for the purpose of shipping oats 


received on deliveries. The receipts have been light. To 
day prices were irregular, May was weak on liquidation, 
while new-crop months were firmer on unfavorable crop 


reports 





|} ending April 27 1907 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye sarley, Peas 
Exportsfrom bush __ bush. bbls bush bush mush bush 
New York 330.860 5 33,090 25,905 4.181 3,396 
| Portland 62,496 27 70 4.492 
Boston 166,303 
Philadelphia 64,233 
| Baltimore 96.000 230 
Newport News 
New Orleans 115,150 
Galveston 160,000 55.063 
Mobile 
St. John, N. B. 129,126 ? 
Total week 1,124,168 1,859,389 1 7,888 
Same time 1906 768,097 1.337.089 2 4 19,273 
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The destination of these exports for the week and since 
July 1 1906 is as below: 








——--F lour-- ————-W heat-— ——_ ———--Corn--— 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports jor week and Apr.27. 1906. . 27. 5. Apr. 27. 1906 
since July 1 bdbis. bbis bush 
United Kingdom. 84,729 5,105,038 88 : 0,653 





Continent ane 80 3 
So. & Cent. Amer-. < 
West Indies 22,749 1,264,307 
Brit. No. Am. Cols. - 100 71,215 
Other countries 6,746 164,547 3 














25,284 1,124,168 77,166,864 


848) = =6768,097 46,369,099 






Total 
Total 1905-06 5 BE 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports April 27 1907, was as follows: 











Wheat, Corn, Oats, Rye, Barley. 
bush. bush. bush. bush. bush- 
New York .. 1,000,000 941,000 550,000 256,000 23,000 
94 afloat —_ 
Boston : 90,000 561,000 2,000 
Philadelphia 217,000 107,000 180,000 
Baltimore 284,000 = 1,920,000 244,000 41,000 
New Orleans 135,000 193 ,000 151,000 - 
Galveston 477.000 77,000 
Montreal 33,000 55,000 263,000 1,000 53 000 
Toronto 22 000 a 7,000 
Bulfalo . 535,000 6! 1,000 477,000 149,000 171,000 
™ afl at - 
Toledo 743,000 270,000 643,000 16,000 
x afloat a!) “depen . 
Detroit -.--- 256,000 267.000 37,000 14,000 2,000 
” afloat. . 
Chicago 9,566,000 1,615,000 1,397,000 586,000 229,000 
> afloat 
Milwaukee 390,000 322,000 334,000 107,000 
ie afloat ‘ 
Fort William 4,613 000 
Port Arthur ---- 4,818,000 
3 afloat wn 1,015,000 
Duluth ---- 9,647,000 2,000 $21,000 189,000 1,2 
= ee 
Minneapolis .-----10,999,000 181,000 2,861,000 39,000 412,000 
St. Louis .. 2,090,000 305,000 307,000 3.000 13,000 
" afloat. a 
Kansas City ---- 3,400,000 706,000 65,000 
Peoria oo 220,000 151,000 1,001 000 20,000 5 
Indiana pois ante 86,000 103,000 175,000 - ves 4% 
On Mississippi River. -- ai 
On Lakes 2,140,000 607,000 351,000 1,000 236,000 


On Canal and River... 


2,519,000 





Total April 27 1907 9,074,000 9,866,000 2 

Total April 20 1907 9,946,000 2,670,000 
Total April 28 1906 2,071,000 
Total April 29 1905 1,918,000 
Total April 30 1904 2,614,000 





Total May 2 1903 


THE DRY GOODS TRADE. 
New York, Friday Night, May 3 1907. 

Results for the month of April show that business at first 
hand has been of moderate extent in volume, but that, with 
few exeeptions, prices have either been fully maintained in 
the cotton goods division or advanced. The exception to this 
is found, as noted in previous reports, in heavy brown goods 
in the export grades, in the cotton yarn division and in dis- 
tant deliverics of print cloth yarn gray goocs. Jobbers 
quite generally report a material increase in their turn-over, 
both in quantity and in value, compared with April a year 
ago, and that in spite of the fact that during nearly the whole 
of the mnonth the weather has been unfavorable to season- 
able trading Retailers have probably felt the weather in- 
fluence, but the full effeet of this may not be seen until the 
present month develops. Business this week has, as a rule, 
been of quite moderate dimensions in a regular way at both 
first and second hands, but the general tone continues strong, 
with ready supplies quite as difficult to secure in most direc- 
tions as heretofore. The woolen goods div’sion has shown 
no change of any moment in any department and, on the 


whole, continues quiet. A large auction sale of carpet rvgs | 


was a feature this week, and althovgh competition was con- 


siderable, the prices realized averaged low. This week | 


there have been some complaints of collections not being 


quite up to the mark, but there is nothing in this connection | 


of a nature to cavse any anxiety, and, considering lately 
prevailing financial conditions, the dry goods trade as a whole 
has met ifs obligations in quite satisfactory shape. 


DOMESTIC COTTON GOODS.—The exports of cotton 


goods from this port for the week ending April 27 were 1,534 | 


packages, valued at $122,407, their destination being to the 
points specified in the tables below: 


—1907-——- ——-1906 
Since Since 

New York © April 27. Week Jan. 1. Week. Jan. 1. 
Great Britain ead 65 899 58 431 
Other European. _- ga 124 370 21 592 
China a 6.923 9,833 50,429 
India —S : 4,173 3,730 
Arabia. shatace's 16,223 916 13,827 
Africa 11 3,306 10 3,565 
West Indies ac aeagibiah apes : 186 8.184 306 7.705 
Mexico. Sa 37 800 54 733 
Central America. -.---.--- 238 5,490 301 5,420 
South America. .-...-..-.-.- 503 17,074 730 19,894 
Other countries ...-. 2 370 13,035 579 5,190 

Total - 1,534 76,477 12,808 111,516 


The value of these New York exports since Jan. 1 has been 
$4,837,193 in 1907, against $6,219,133 in 1906. 

COTTON GOODS.—The chief feature in this division 
during the past week has been an advance of generally 
l6c. in shirting prints to the basis of 6c. for the standard 
American shirtings. Regular print cloths are also being 
marked up 1-16 to 4 9-16c., but this advance so far is more 
or less nominal, no actual business being done thereat. At 


the same time, manufacturers will not consider orders for 
delivery for next month and later on any lower bas's, and for 
the most distant deliveries are asking 45¢c. There has 
been a fair demand for odd goods for near deliveries on fully 
print cloth basis. The tendency in converted goods gener- 
ally is upwards and kid-finished cambries are occasionally 
1-16 to We. higher. The market for heavy brown cottons 
continues irregular and still easy for the export grades. 
Light-weight sheetings and drills, however, are firm. All 








1,242,000 | 


| descriptions of coarse, colored cottons continue strongly held. 
Bleached muvuslins are, as before, selling at value and a fair 
number of orders have been booked on that basis. Ging- 
hams in all grades are strong but without quotable change 
in price. Cotton Knit goods are in limited supply for prompt 
delivery and manufacturers are asking advanced prices for 
the new season’s business. 

WOOLEN GOODS.—The orders coming to hand this week 
have not maintained the improvement indicated by last 
week’s moderate increase. It is evident that the weather is 
telling against retail distribution of spring garments, whilst 
it is too late to help the sale of heavy-weights. Both in 
the local market and those visited by salesmen on the road 
the re-ordering of men’s wear fabries has been indifferent 
and the aggregate results unsat’sfactory in most directions. 
At the same time, stocks in first hands are not such as to 
| cavse any particular anxiety, manufacturers having, the 
| majority of them, regulated their production with judgment. 
The condition of the heavy-weight division naturally is 
tell’ng upon the disposition of manufacturers with regard to 
the new light-weight season and the openings in this are 
slow. So far as can be seen, prices are likely to be main- 
tained, although an occas‘onal line of serges is available 
somewhat below last year’s quotation. The overcoatings 
business is of restricted extent and without other special 
features. Woolen and worsted dress goods have been in 
quite steady requcst. with occasional instances of sellers 
whose business up to date has not met their expectations 
submitting to rather low prices. The new season in carpets 
| will be opened next week, and, in view of this weck’s auction 
sale of rugs, this is awaited with considerable interest. 

FOREIGN DRY CGOODS.—Orders for imported woolen 
and worsted dress goods have presented no particular feature 
this week, and men’s wear fabrics have been quiet through- 
out. A moderate business has been done in silks and rib- 
bons at generally full prices. It is difficult to secure linens 
for immediate delivery, but considerable orders are being 
placed in both hovsehold and dress linens for next scason, 
Considerable supplies of burlaps arriving have been quickly 
distributed at full priccs and the market remains very firm 
here and relatively lower than abroad. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 27 1907 and since 
Jan. 1 19e7, and for the corresponding periods of last year, 
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‘Bond Calls out hReceetinns, 
Pulaski County (P. O. Little Rock), Ark.— Bond Call.— 


Call is made for payment July 2 at the Union Trust Co. in 
New York City of all outstanding 20-30-year (optional) 
judgment-funding bonds dated July 1 1887. 


a 


Bond Proposals and Negotiations this week 


have been as follows: 


Adel, Berrien County, Ga.—Bids Rejected.—All bids re- 
ceived on April 15 for the $25,000 5% 30-year water-works 
and city-hall-building bonds described in V. 84, p. 705, were 


rejected. 
Alba Township (P.O. Annawan), Henry County, Iil. 


Bond Sale. — township has awarded $2,000 5% building 


bonds to Dr. W. Sieds at par. These securities are part 
of the fGen ie soal a Feb. 12, at which time $1,250 
bonds were iis pose “d of. See Vv. S4, p. 523. This makes 
total of $3.250 bonds sold to date. 

Arcola, Sask. -Debenture Ofjering.—Proposals will be re- 


ecived until 6 p.m. June 15 by J. 8. Bush, Secretary-Treas- 
urer, for the following debentures: 
$60,000 514 "6 water-works debentures Maturity part-yearly after five 
year 
8,000 5! jours hall debentures Maturity part-yearly for twenty 
years 


Temporary Loan. 
Blake 


Loan matures 


Arlington, Middlesex County, Mass. 
This place recently negotiated a loan of $25,000 with 
Bros. & Co., of Boston, at 4.63% discount. 
in six months. 

Ashland, Clay County, Ala.—Bond Ojjering.—This town 
is offering for sale $10,000 59%, 20-year school-building bonds. 
Authority vote of 85 to 3 at election held April 23, 
Rowland is Mayor. 

Ashland, Ashland County, Ohio.—Bond Election.—An 
election will be held June 10 to vote on a proposition to issue 
$45,000 water-works bonds. 

Atlanta, Fulton County, Ga. 
awarded $350,000 44 “ 30-year 
dated, July 1 1907, to the Sinking 
Authority, election held April 9. 
Interest semi-annual. 

Austin School District (P. O. Austin), Mower County. 
Minn .— Bond Sale.—This district recently negotiated a loan 
of $30,000 with the State of Minnesota for school-building 
purposes. 

Avon Union Free School District No. 1 
Livingston County, N. ¥.—Bond Ojjering.—Proposals will 
be received until 2 p.m. May 14 by Wm. H. Farnum, Clerk 
of Board of Education, for $40,000 4% school-building bonds. 
Authority, an election held April 28 1906. Denomination 
$1,000. Date June 1 1907. Interest semi-annually in New 
York exchange at the State Bank of Avon. Maturity $2,000 
yearly Dec. 1 from 1908 to 1927 inclusive. Certified 
cheek for $200 is required. 

Ballard, Ind. Ter.—onds Proposed.—This place is con- 
sidering the advisability of issuing warrant-funding and 
improvement bonds. 

Blum School District (P. O. Blum), Hill County, Tex.— 
Bond Ojjering.—Tom Taylor, Secretary Board of Education, 
is offering for sale an issue of $10,000 5°% coupon school- 


R. G. 


has 
bonds 
at par. 
$1,000. 


Bond Sale.—This city 
water-improvement 
Fund Commission 

Denomination, 


(P. O. Avon), 











Authority Article 54, Laws of 1895, 
Date May 11907. Interest annually 
in Blum or Austin. Maturity May 1 1937, subject to eail 
after May 1 1917. The district has no bonded debt at 
present. Assessed valuation $321,000. 

Boston, Mass.—Bond Sales.—The following bonds were 
sold at par during the month of April to the Sinking Fund 
and to Trust Funds: 
$337,000 4° 30-year various municipal-improvement bonds. 

28,000 4° 20-year East Boston emergency-hospital bonds. 


5,000 4% , 20 year McKenzie Beach bath-house bonds. 
166,000 4° 40-year Boston Tunnel and Subway bonds. 


The above bonds are dated April 1 1907. 

Barberton, Summit County, Ohio.— Bond Ojjering.—Pro- 
posals will be received until 7 p. m. May 20 by George Davis, 
Village Clerk, for the following bonds mentioned in V. 84, 


building bonds. 
Denominatjon $1 ,000. 


p. 1011: 
$9,774 67 5°% Sewer District No. 2 assessment bonds. Denomination 
$1,000 except one bond for $774 67 Date June 1 1907. 


Maturity $1,000 yearly on March 1 from 1908 to 1916 in- 
clusive and $774 67 on March 1 1917 

6 Sewer District No. 1 bonds. Denomination $1,000 except 
one bond for $781 39. Date May 11907. Maturity $1,000 
yearly on March 1 from 1908 to 1916 inclusive and $781 39 
on March 1 1917. 

Authority Section 2835 of the Revised Statutes of Ohio 
and Section 95 of the Municipal Code. Interest semi-annu- 
ally at the Village Treasurer’s office. Certified check (or 
eash) for $200, payable to the Village Treasurer, is required. 
Accrued interest to be paid by purchaser, who will also be 
required to furnish blank bonds. 

Beverly, Essex County, Mass.—Temporary Loan.—tThis 
place recently negotiated a loan of $50,000 with Loring, 
Tolman & Tupper of Boston at 4.58% discount. Loan ma- 


9 781 39 5° 


tures Nov. 1 1907. 
Bristol, Sullivan County, Tenn.—Bond Sale.—Reports 
state that the $280,000 5% 30-year coupon water-works 


bonds described in V. 84, p. 764, have been awarded to the 
New First National Bank of Columbus at par. 
Camden, Camden County, N. J.—Bond Offering.—Pro- 


posals will be received until 8 p. m. May 6 by James E. 
Hewett, Chairman Finance Committee, for the following 
bonds: 


$50,000 4% registered or coupon municipal hospital bonds. Date May 1 
1937 


907. Maturity May 1 
150,000 4% registered or cee paving bonds. 
turity June 1 192 


Denomination not ee than $1,000. Interest semi-annual. 
Bonds are tax-exempt. Certified check for 2% of the bonds 
bid for, payable to the City Treasurer, is required. Delivery 
of bonds June 15. Accrued interest to be paid by purchaser. 
Official circular states that there is no controversy or liti- 
gation pending or threatened concerning the validity of 
either of these issues of bonds, the corporate existence or 
boundaries of the municipality, or the title of the present 
officers to their respective offices. 


Camp Hill School District (P. O. Camp Hill), 


Date June 1 1907. Ma- 


Cumberland 


County, Pa.—Bond Sale.—An additional $2,500 of the 
$12,000 10-20-year (optional) bonds mentioned in V. 84, 
p. 764, has been disposed of at par for 4s. This makes a 


total of $4,100 bonds sold to date. 
Carbon County (P. O. Red Lodge), Mont.—Bond Sale.— 


On April 25 the 12,000 20-year coupon warrant-funding 
bonds described in V. 84, p. 826, were awarded to the State 
Board of Land Commisssioners at par for 414s. Following 
are the bids: 
State Board of Land Commissioners (for 4's) _ ~~~ ‘ $12, 
C. H. Coffin, Chicago (for 4 4s 2 
Harris Trust & Savings Bank, Chicago 

(for 444s) 
MacDonald, McC oy & Co., Chicago (for 5s) 
N. W. Halsey & Co.. Chicago (for 5s) 
Otis & Hough, Cleveland (for 5s) 
Thomas J. Bol Co., Chicago (for 5s) 
W. J. Hayes & Son, Cleveland (for 5s) 
S. A. Kean, Chicago (for 5s) 


Carson Independent School District (P.O. Carson), Potta- 
wattamie County, Iowa.— Bond Ojjering.—Proposals will 


(for 5s) namie ate 





be received until 2 p. m. May 15 by Frank Galloway, Dis- 
trict Treasurer, for the $9,000 5% school-building bonds 
mentioned in V. 84, p. 463. Authority Chapter 140, Laws 
of 1906, and vote of 101 to 3 at election held Jan. 26. De- 


nomination $1,000. Maturity 10 years, subject to call after 


5 years. Certified check for $1,000 is required. The dis- 
trict has no bonded debt at present. Assessed valuation 
$91,506. 


Cartaret County (P. O. Beaufort), No. Car.—Bond Sule.— 
On May 1 the $25,000 5% 10-year coupon court-house bonds 


described in V. 84, p. 884, were awarded to Otis & Hough of 
Cleveland at 102.52 and accrued interest—a basis of about 
1.682% 

Chagrin Falls, Cuyahoga County, Ohio.—Bond Sale.—On 
May 2 the four issues of 415°% bonds, aggregating $23,850, 


described in V. 84, p. , Were awarded to the Chagrin Falls 
Banking Co. for $24,277 40 (101.792) and accrued interest. 


Chicopee, Hampden County, Mass.— Bond Sale. 





Reports 


state that $56,000 4° bridge bonds have been awarded to 
Merrill, Oldham & Co. of Boston at 101. 

Chisholm School District No. 40 (P. O. Chisholm), St. 
Louis County, Minn.—Bond Ojjering. —-W. R. Se hmidt, 
District Clerk, will offer at public auction at 8 p. m. May 14 
$70,000 5% coupon § school-building bonds. Authority 


Chapters 10 and 14 of the Revised Laws of 1905. Denomi- 
nation $1,000. Date May 141907. Interest semi-annually 
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in Chicago. Maturity part-yearly on July 31 from 1912 to 
1918 inclusive. Certified check on a bank in St. Louis 
County for $3,500, payable to Ben Ledoux, Treasurer School 
Board, is required. Bonded debt at present, $15,000. 
Assessed valuation $7,150,805. 
Christian County (P.O. Hopkinsville), Ky.—Bond Ojjering 
Further details areat hand relative to theoffering on June4 
of the $100,000 5% coupon turnpike extension bonds 
mentioned in V. 84, p. 1011. Proposals will be received 
until 1 p. m. on that day by James_ Breathitt, 
County Judge. Authority, Section 4748b, State Statutes, 
and a vote of 3329 to 1653 at election held November 6, 1900. 
Denominaton, $500. Date July 1 1907. Interest semi- 
annually at the Commercial Savings Bank of Hopkinsville. 
Maturity July 1 1937, subject to call July 11927. Certified 
check for 244% of bonds bid for, drawn on a State bank or 
trust company, or national bank in Hopkinsville, and payable 
to James Breathitt, County Judge, is required. Bonds are 
exempt from county taxes. Official circular states there is 
no litigation pending or threatened affecting the validity of 
these bonds, and that the county has never repudiated any 
of its debts or obligations. Bonded debt, including this 
issue, $245,000. Assessed valuation, 1906, $13,014,805— 
estimated true value $20,000,000. 
Clarksville, Montgomery County, Tenn.— Bond Offering.— 
Proposals will be received until 12 m. May 13 by M. C. 
Northington, Mayor, and the Finance Committee for $25,000 
444% coupon high-school bonds. Denomination $500. 
Date April 11907. Interest semi-annual. Maturity April 1 
1927, subject to call after April 1 1912. These bonds were 
offered as 4s on March 28 but no satisfactory bids were re- 
ceived. See V. 84, p. 951. 
Cleburne, Johnson County, Tex.—Bonds Registered.—On 
April 23 $75,000 5% school-house bonds aere registered by 
the State Comptroller. 
Cleveland, Cuyahoga County, Ohio.—Bond Sale.—The 
following bonds were purchased on April 8 by the Sinking 
Fund Trustees: 
$50,000 5% street-improvement bonds maturing Nov. 1 1911. These se- 
curlties are part of an issue of $1,350,000; the re —“~. $1,- 
300,000 bonds will be offered May 11. See V. 84, 

182,000 5 °% street-lmprovement bonds maturing on Nov. 1 as aoleDaves ” $26,- 
000 in 1907 and $52,000 yearly from 1908 to 1910 Inclusive. 

The above bonds are dated May 1 1907. 

Cordell, Washita County, Okla.—Bond Ojjering.—This 
town is offering at private sale the following bonds: 
$12,000 O% rapes water-works extension bonds. Maturity May 1 

1937, subject to call after May 1 1917. 
8,000 6% re gistered electric-light-system bonds. Maturity May 1 1927. 
subject to call after May 1 1917 


Denomination $500. Date May 1 1907. Interest semi- 
annually at Oklahoma fiscal agency in New York City. 
Bonded debt, including these issues, $45,000. Assessed 
valuation $251,300. 

Corsicana, Navarro County, Tex.—Bond Election.—An 
election will be held May 10 to vote on a proposition to issue 
$15,000 15-40-year (optional) public-school-building bonds 
at not exceeding 5% interest. 

Cuyahoga County (P. O. Cleveland), Ohio.—Note Offering. 
—Proposals will be received until 11 a. m. May 4 by the 
County Commissioners for the following notes: 


$1,045 5°% Ashwood Road improvement notes. Denomination $55. 
2,470 5°% Taylor Road improvement notes. Denomination $130. 


Authority Sections 4637 and 4639 of the Revised Statutes 
of Ohio. Date May 1 1907. Interest semi-annually on 
April 1 and Oct. 1 at the County Treasurer’s office. Ma- 
turity one bond of each issue six months from Oct. 1 1907 
to Oct. 1 1916 inclusive. Separate bids must be made for 
each issue of notes. Certified check for $500 is required with 
bids for each issue. Purchaser to have notes prepared at his 
own expenses 

Dalhart, Dallam County, Tex.—Bonds Registered.—The 
State Comptroller on April 25 registered $8,500 5% city-hall 
and fire-station bonds. Maturity March 1 1947, subject to 
eall after March 1 1917. 

Dallas, Dallas County, Tex.—Bond Election.—An election 
will be held May 21 to vote on a proposition to issue $500,000 
water-works-improvement, $100,000 street-improvement and 
$50,000 public-school-building bonds. 

Danville School District No. 118 (P. O. Danville), Vermil- 
lion County, Ill.—Bond Sale.—On May 1 the $110,000 4% 
coupon school-building bonds described in V. 84, p. 1012, 
were awarded to the First National Bank of Chicago at par 
and accrued interest. 

Dauphin, Man.— Debentures Not Sold.—No sale was made 
on April 15 of the two issues of 5% debentures, aggregating 
$16,200, described in V. 84, p. S84. 

Dawson, Lac Qui Parle County, Minn.—Sond Sale Not 
Consummated.—We are informed that the sale of $28,000 
5% water-works and electric-light plant bonds on Ms arch 11 
to the Wells & Dickey Co. of Minneapolis ), V. 84, p. 645), 
was never consummated, owing to an error in the first elec- 
tion. A new election has been held and the bonds are now 
being re-offered, proposals having been asked for up to May 
11. For details of bonds and terms of offering see V. 84, 
p. 1012. 

Decatur County (P. O. Leon), Iowa.—-Bonds Awarded in 
Part.—Of the $70,000 4% coupon court-house bonds offered 
on April 4 (V. 84, p. 645), $200000 were awarded to John W 


Harvey, of Leon, and C. 8S. Stearns, President of First 
National Bank of Garden Brove at par. Bonds afe dated 
April 1 1907. 

Delaware.—Bond Sale.—On May 1 the $250,000 4% 25- 
year coupon bonds described in V. 84, p. 952, were awarded 
to Blodget, Merritt & Co., of Boston, at 102.573—a basis 
of about 3.84% 

Denmark School District No. 21 (P. O. Denmark), Bam- 
berg County, So. Caro.—Bond sp ye —Proposals will be 
received until 12 m. May 10 by J. Arthur Wiggins, Clerk 
Board of School Trustees, for $15,000 ¢ oupon school bonds. 


Des Moines, Polk County, Iowa.—Bond Sale.—The 
$78,000 416% 1414-year (average) registered city-hall site 
bonds described in V. 84, p. 1012 were awarded on April 29 
to Mac Donald McCoy & Co. of Chicago at 104.178—a 
basis of about 4.11%. The following bids were received: 

MacDonald, McCoy &Co.,Ch$81,259 00| Emery ,Anderson &Co.,Clev$79, 9: +4 00 
Dennison & Farnsworth,Cl.a81,331 00|W.J.Hayes& Sons,Cleve._ 79/296 00 
Harris Tr. & S. B., Chic_. 80,950 00| &.H. Rollinsé& Sons,Chic_. 79, oes 60 
John Nuveen & Co., Chic. 80,685 00/J.E.0’ Donnell, Des Moines. 79,000 00 
Alb. Kleybolte& Co., Cin.. 80,106 00| Mason, Lewis & Co., Chic. 78,936 00 


a 2 eae and interest to be payable in New York City. Bid not con- 
ered. 


Dieter (P. O. Pine Creek), Roseau County, Minn .— Bond 
Ojjering.—Proposals will be received until 2 p. m. to-day 
(May 4) by A. J. Gilseth, Township Clerk, for $2,600 coupon 
refunding bonds at not exceeding 6% interest. Authority 
Chapter 10, Revised Laws of 1905. Date June 1 1907. 
Interest annually at Citizens’ State Bank of Roseau. Ma- 
turity June 1 1922. Bonded debt, including this issue, 
$8,600. Assessed valuation 1906, $97,319. 

Dover School District (P.O. Dover), Morris County, N. J. 
—Bond Election.—An election will be held May 7 to vote 
on a proposition to issue $35,000 high-school-building bonds. 

East Cleveland (P. O. Cleveland), Cuyahoga County, Ohio. 
—Bond Sale.—On April 27 the $21,000 5% 2-year (average) 
coupon street-improvement bonds described in V. 84, p. 
765, were awarded to Denison & Farnsworth of Cleveland 
and Boston at 101.37 and accrued interest—a basis of about 
4.279%. Following are the bids: 

Saten ‘& Farnsworth, Security Savings Bank 

Cleveland and Boston..$21,287 75} Trust Co., Toledo -- “501, 175 00 

Su “wa: Savings & Trust Otis & Hough, Cleveland- 21,165 00 


Cleveland. . 21,257 00|Lamprecht Bros. & Co.. 
Cleveland Trust Co., Clev. 21,195 00| Cleveland ............ 21,055 00 

East Lake (P. O. Birmingham), Jefferson County, Ala.— 
Bonds Authorized.—Reports state that arrangements are 
being made for the issuance of $30,000 street-improvement 
bonds. 

East Providence, R. I.—Bonds Authorized by Legislature.— 
Both branches of the State Legislature have passed the bill 
authorizing this town to issue $200,000 sewer bonds. 

East Rutherford, Bergen County, N. J.—Bonds Author- 
ized.—At a public meeting held April 10 a resolution favoring 
the issuance of $90,000 sewer-system-construction bonds was 
adopted. 

East Toronto, Ont.—Debenture Offering.—Proposals will 
be received up to May 13 by W. H. Clay, Treasurer, for the 
following debentures: 
$9,400 00 5% public-school debentures. Date Dec. 15 1906 Maturity 

part-yearly for thirty years. 

2,879 07 5% cement-sidewalk debentures. Date Dec. 151906. Maturity 
part-yearly for fifteen years. 

1,098 31 5° cement-sidewalk debentures. Date Dec. 151906. Maturity 
part-yearly for fifteen years. 

1,020 00 5°% water-main debentures. Date Dec. 15 1906. Maturity 


Jec. 15 1926. 
1,629 68 5°% grading debentures. Date Dec. 15 1906. Maturity Dec. 
15 1926. 


2,000 00 5 °% high-school debentures. Date June 11907. Maturity part 
yearly for thirty years. 

Edwards, Hinds County, Miss.—Bond Ojjcering.—Propos- 
als will be received until 4 p. m. May 7 by the Board of 
Mayor and Aldermen for $20,000 6° water-works bonds. 
Denomination $500 and $1,000. Date May 1 1907.  Inter- 
est annual. Maturity twenty years, subject to call after 
ten years. T. H. W. Barrett is Mayor and T. P. Martin is 
Town Clerk. 

Elizabeth City, Pasquotank County, N. C.—Bonds Voted. 
—At the election held April 22 this town voted in favor of 
issuing bonds for a graded school. 

Elizabethtown, Bladen Co., N. C.—Bond Election.—The 
question of issuing $25,000 4% railroad-aid bonds will be 
submitted to the voters of this town on May 7. 

Ellwood City, Lawrence County, Pa.—Bond Ojjering.— 
Proposals will be received until 2 p. m. May 15 by J. W. 
Humphrey, Borough Solicitor, for the $3,000 sewer and 
$17,000 414% coupon street-improvement bonds voted on 
Feb. 19. See V. 84, p. 586. Denomination $500. Date 
July 1 1907. Interest semi-annually at the First National 
Bank of Ellwood City. Maturity July 1 1927, subject to call 
after July 1 1917. Certified check for $500, payable to 
J. W. Humphrey, Borough Solicitor, is required. Bonded 
debt, not including this issue, $42,200. Assessed valuation 
1906, $1,250,000. 

Elyria, Lorain County, Ohio.—Bond Sale.—Reports state 
that the following award was made on April 30 of the $25,000 
water-works, $25,000 bridge and $20,000 paving 419% 
coupon bonds described in V. 84, p. 765: 
$25,000 4°% 12-16 year (serial) water-works-improvement bonds awarded 

to the First National Bank of Columbus. 
25 000 414 % 3-7-year (serlal) bridge bonds to Hayden, Miller & Co. of 
Cleveland. 





20,000 44% % 2-6-year (serial) pavement (city’s portion) bonds to Hayden, 
Miller & Co. of Cleveland. 
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pe sero Jefferson Guam, J Ala. Bond Ele ‘tion.—We 
advised that the election to vote on the question of issuing 
the $35,000 school and $55,000 sewer 5% 30-year bonds 
mentioned in V. 84, p. 885, will be held May 13. 

Eureka School District No. 45 (P. O. Eureka), Flathead 
County, eam Bond Sale.—On April 25 the $1,969 6% 
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are 


1 
| 
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| of Rochester and mcbeneen sntly refused by that institution. 
See V. 84, 33. We are informed that the bonds will be 
re-offered - a later date. 

Green Island (P. O. Sta. No. 3, Troy), N. ¥.—Bond 
Ojfering.—This village will offer at public auctionon May 15 
at 8 p. m. at the office of William H. Jarvis, Village Clerk, 
an issue of $23,000 4% registered or coupon bonds. Authority 
Chapter 25, Laws 1906. Denomination $500. Date July 1 
1906. Maturity $500 yearly on July 1 from 1907 to 1902 


inclusive and $2,000 on July 1 from 1913 to 1922 inclusive 
Certified check for 5% of bonds bid for is required. Bonded 
debt at present, $29,500. Assessed valuation $2,25: 
549 50. 


Greenburgh Union Free School District No. 10 (P. O. 
Greenburgh), Westchester County, N. Y.—Bond Ofjering.— 
Proposals will be received until 8 p. m. May 21 by the Board 
of Education for $15,000 5% school-building-addition bonds. 
Authority a resolution adopted April 18 1907. Denomina- 


tion $1,000. Date July 1 1907. Interest semi-annually— 
first payment Dec. 31 1907. Maturity $1,000 yearly on 
Dec. 31 from 1912 to 1926 inclusive. Certified check for 
| $750, drawn on a national or State bank or trust company, 


| Brashears, 
| year 


| $225,000 5% 20-year 
| Walker 


jin V. 


10-ve Iditional school bonds desc ribed in V. 84, 

p. S27, wer awarded to the State Land Board at 106.653 
a basis f about 5.141¢ The following bids were 

rece! 

State | ‘ ! $2,100 00’ Union Bank & Trust Co 

First N pi N 1,088 6% Helena a$1,969 00 

Firs vi 0. 1,985 00 J. M. Holmes, Chicag 51,969 00 

a \ i »L B82 commi lo nm 

Evansville School City, Vanderb' urgh County, Ind.—Bond | 
Sa ) April 25 the $152,000 316% 1-10-yvear (serial) 
cout funding and improvement bonds described in 
V.S4, p. 827. and v. S4, p. 765, were awarded to the Indiana | 
Prust ¢ Indianapolis at 100.50—a basis of 3.40%. 

Evergreen Koochicking County, Minn.— Bond Ojfjering.— 
Prop ) ceived until 9 a.m. June 1 by the Board 
of S ipervis at the Town Clerk’s office (P. O. Gemmel), 
for SS.000 | oad and bridge bonds. Authority, chapter 
64 eneral Laws 1905. Denomination $500. In- | 
teres y July 15. Maturity $500 yearly beginning 
two ve date An unconditional certified check for 
$500, paval to the Town Treasurer, is required. 

Fairhaven, Bristol County, Mass.—Bond Sale.—This 
town March 15 awarded an issue of $42,000 49% New Bed- 
ford and Fairhaven Bridge bonds to the New Bedford Insti- | 
tutio Savings of New Bedford at par and accrued in- 
terest fenomination $1,000. Date November 1 1906. | 
Interest i-annually May 1 and November 1. Maturity 
$1 .000 vearly on Nov. 1 from 1907 to 1949, inclusive. 

Flint, Genesee County, Mich.—Bond Ojfering.—Proposals 
will be r d until 12 m. May 9 by D. E. Newcombe, 
Cj (he es f the following bonds: 
$50 4 bone Maturity $5,000 yearly on June 1 from 1914 to 1923 

, coe , Maturity $5,000 yearly on June 1 from 1924 to 1933 

rh bove securities are dated June 1 1907. Interest 
semi-annually at the National Park Bank of New York City. | 
Certified check for 2% of bonds bid for is required. Accrued | 
interest to be paid by purchaser. The proceeds of these 
bonds will be used for the erection of a city hall and fire sta- 
tion, and delivery will be made as money is needed for this 
purpo 

Fort Pierre School District (P. O. Fort Pierre), Stanley 


. Dak Bonds Voted. 
f 117 to 5, authorized the 


On April 16 this dis — 
issuance of $20,000 5 


County, So 
by nf 


and payable to Frederick Ranscht, President of Board of 
Edueation, is required. William T. Read is Clerk. 
Gunnison, Bolivar County, Miss.—BSond Ojfering.—W. J. 
Mayor, is offering at private sale $5,000 6% 10-20- 
(optional) water bonds. Interest annually on Feb. | 
New York. Bonds are exempt from all taxa- 
debt, this issue. Assessed valuation 1906, 


at Chicago or 
tion. Bonded 
$140,000. 
Hamilton, Butler County, Ohio.—Bond Sale.—The fol- 
lowing bids were received on April 27 for the $16,000 4% 
15-year Maple Avenue and South Second Street (city’s por- 
tion) improvement bonds described in V. 84, p. 1013. 
Western German Bk., Cin_ $16,336 50| Central T.& S.D.Co.,Cin__ $16,240 09 
Breed & Harrison, Cin... 16,326 40 Seasons good & Mayer, Oln _ 16,213 76 
Rud. Kleybolte & Co.,Cin. 16,307 20| Secur.S.B.&Tr.Co.,Toledo_ 16,137 50 
Weil, Roth & Co., Cin__-- 16,291 00! Emery, Anderson &Co.,Clev 16.083 00 
Brighton German Bk.,Cin~ 16:2 
Hamilton County (P. oO. Chattanooga), Tenn.—Bond 
Ojjering.—Proposals will be received until 12 m. June 4 for 
bonds. Interest annual. 3S. M. 


252 25 


is County Judge. 


Harris County (P. O. Houston) Tex.— Bonds Voted.—The 


| election held April 22 resulted in favor of the propositions 


500,000 court-house and $500,000 road, bridge, 
1% 10-40 year (optional) bonds described 
The vote was 1,334 to 564 on the court- 
173 to 434 on the road, bridge, ditch and 


the $ 
and drain 
84, p. 953. 
bonds and 1, 


to issue 
ditch 


house 


| drain bonds. 


| posals will be received until 4 p. m. 


10-20-vear (optional) building and refunding bonds. Date a 
sale t ve letermined. 
Friend, Saline County, Neb.—Bonds Vot Sold.—No sale | 


n April 20 of the $S.000 5¢ 
ht bonds described in V. 84, p. 952. 


Gaffney School District No. 10 (P. O. Gaffney), Cherokee 


Wis 
electric-lig 


acl n 


5-20-year (optional) | 


County, So. Car.— Bond Ojjering.—Proposals will be received | 
until 12 m. May 25 by B. B. Steedly, Chairman Board of 
Trust: f $25,000 59 school bonds Denomination 
$1.000 $500. Interest semi-annually. Maturity twenty 
ven! Certified check for $1,000 is required. 


Gainesville, Alachua County, Fla.— Bond Sal On April 


| of Cleveland, 


17 the $10,000 5% gold park-purchase bonds offered on 
April 11 (V. S84, p. 952) were disposed of at par and aecrued 
interest | nination $500. Date Feb. 11907. Interest 
semi-annu Maturity Feb. 1 1917, subject to call at any 
tin 

Galveston, Texas.——Bond Election Authorized.—Under re- | 
cent amendments to the City Charter the Board of Commis- | 
sioners iuthorized to hold an election to vote on the 
question of issuing $50,000 school-house, $300,000 drainage, 
filling and paving. and $100,000 water-main bonds. We are 
informed wever, that it will probably be several months 
b efore an election is called to vote on these propositions. 

Glendale, Los Angeles County, Cal.—Bond Sale.—On 
April 17 the $5,000 6% 1-40-year (serial) fire-protection 
bonds described in V. 84, p. 885, were awarded, it is stated, 
to the Adams-Phillips Company of Los Angeles. 


Goldfield School District (P. O. Goldfield), Esmeralda 
County, Nev.—BSond Offering.—Proposals will be received 
until May 6 for the $75,000 8% 10-year gold coupon school- 
building bonds mentioned in t 84, p. 586. Authority an 
election held April 20 1907. Denomination $1,000. 
est January and July at the County Treasurer’s office in 
Esmeralda Bonds are exempt from taxation. Certified 
check for $1,000 required. The district has no bonded debt 
at present Assessed valuation 1906, $1 .000,000. A. A. 
Codd is Clerk of Board of Education. 


Gravette School District (P.O. Gravette), Benton County, | 


|} On April 29 this city 
Inter- | 


| County, Ark. 


Ark.—-Bond Sale.—This district recently awardde a $5,000 | 
15-year school-building bonds to W. T. La Follette, Cashier 
of the State Bank of Siloam Springs, representing Mr Cop- 
pack f Kansas City, Mo. 

Greece Union Free School District No. 4 (P. O. Char-| 


lotte’, Monroe County, N. Y.—-Bonds Legalized.—Chapter 
17. I 1907, legalizes the $26,000 high-school-building 
bonds awarded on Oct. 16 1906, to the Security Trust Co 


ws 


Harrisville, Alcona County, Mich.—Bond Ojjeriny.—Pro- 
May 6 by B. E. Storms, 
following bonds: 


City Clerk, for the 


$1,900 5°% 20-year Sa walk bonds Denomination $500, except one bond 
for $40 
2,900 5°%% 25-year sewer bonds Denomination $500, except one bond 
for $400 
Interest annual 
Hartford, Conn. -Arsenal School District.—Bond Bill 
Passes Legislature.—Both houses of the State Legislature 


have passed the bill permitting the issuance of the $200,000 
school bonds mentioned in V. 84, p. 953. 

Hempstead Union Free School District No. 24 (P. O. 
Valley Stream), Nassau County, Y.—Bond Sale.—On 
May 1 the $30,000 new brick school-hovse and $3,000 school- 
ho’ se-moving-and-repairing 414% registered bonds described 
in V. S84, p. 1013, were awarded to the Bank of Rockville 
Centre. Bids were also received from W. J. Hayes & Sons, 
and Ferris & White, Edmund Seymour «& Co., 
N. W. Harris & Co., W. N. Coler & Co. and O’Conner & KKah- 
ler, all of New York City. 

Highland Park, Wayne County, Mich.—Bond Sale.—On 
April 29 an issue of $30,000 419% 20-year water-extension 
bonds, dated June 1 1907, were awarded to E. H. Rollins & 
Sons of Chicago. Interest semi-annually at the Dime Sav- 
ings Bank in Detroit. 


Indiana.—Bids.—The folowing bids were received on 
April 29 for the $100,000 4% 34-year coupon live-stock- 
show pavilion bonds, described in V. 84, p. 885: 

Indiana Tr. Co., Indian $102,651 00| Chas.C.Wedding&Co. and 


102,460 00 D.Miller & Co., Ind $102,055 08 
102,150 00) Breed &Harrison, Cincin. 102,001 0® 


W.E.Barkeley Jr., Line. 100,100 00 


Jamestown, Stutsman County, No. Dak.—Bonds Voted. 
authorized the issuance of the $20,000 


Meyer & Kiser Bank, Ind 
J. F. Wild & Co., Indian 


4% 1-20-year (serial) city-hall bonds mentioned in V. 84, 
p. 10148, by a vote of 268 to 23. 

Jennings, Calcasieu County, La.—Bond EKlection.—The 
question of issuing $40,000 public-school-building bonds 
will be submitted to a vote on May 7 


Jonesboro School District (P. O. Jonesboro) Craighead 

-Bond Sale.—-Local reports state that the 

_ 5% coupon school-building bonds deseribed in V. 
, p. 1428, have been disposed of. 


"Jeolia School District, Jasper County Mo.—Bids Rejected. 


No satisfactory bids were received on April 25 for the 
$50,000 4% 10-20-year (optional) school-building bonds 
| described in V. 84, p. 953. 


Junction City School District, Perry County, Ohio.—Bond 
Ojfering.—Proposals will be received until 12 m. May 13 by 
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G. W. Barick, District Clerk, for $25,000 4% coupon school- 

icing bonds. Authority Sections 3991, 3970-11, 3970-10, 
and 3992 of Bates Revised Statutes, and an election held 
April 10 1907. Denomination $1, 000. Date May 1 1907. 
Interest semi-annual. Maturity $1,000 yearly on May 1 
from 1908 to 1932 inclusive. Accrued interest to be paid 
by purchaser who will also be required to furnish blank 
bonds at his own expense. Certified check for 10% of bonds 
bid for, payable to the District Treasurer, is required. 


Kansas City School District, Jackson County, Mo.—Bond | 
Election.—An election will be held May 4 to vote on the ques- | 


tien of issuing $600,000 4% gold coupon school-building 
bonds. Denomination $1,000. Date July 11907. Interest 
semi-annually in New York City. Maturity July 1 1927 


May 1 1907. Interest witnesses at the Districe“Treas- 
urer’s office. 

Livingston School District No. 4 (P. O. Livingston), Park 
County, Mont.—Bond Sale.—On April 9 the $18,000 10-20- 
year (optional) gold coupon building bonds described in 
V. 84, p. 708, were awarded to the Union Bank and Trust 
Co. of Helena at par for 44s. 

Los Angeles, Los Angeles County, Cal.—Bond Electton.— 
The City Council has called a special election June 12 to vote 
on the question of issuing $23,000,000 water-supply bonds. 
The proceeds of the sale of these bonds will be used in bring- 
ing water to the city from the Owens River district. 

Louisville, Jefferson County, Ky.—Bond Sale.—We are 


| advised under date of April 26 that $98,000 more of the 


Killbuck, Holmes County, Ohio.—Bond Sale.—On April | 


27 the § $900 6% 1-3-year (scrial) coupon street-improvement 


bonds dese ribe d in V. 84, p. 885, were awarded to the Somer- | 
set Banking Co. of Somerset at 103.02 and accrued interest— | 


a basis of about 4.40%, Following are the bids: 
Somerset Banking Co.,Somer.$927 18|L. S. Berger, Fredercksburg.$903 00 
Killbuck Bkg.Co., Killbuck... 910 00{ 

All bidders offered accrued interest in addition to their 
bids. 

Kirkwood (Independent Station, St. Louis), Mo.—Bond 
Election.—The Board of Aldermen has ordered an election 
to be held May 4 to vote on the question of issuing $16,000 
city-hall bonds. 

Knox County (P. O. Mount Vernon), Ohio.— Bond Sale.— 
On April 30 the $40,000 59% 4 2-3-year pometnge coupon 
bridge-fund-deficiency bonds described in V. 84, p. 885, were 
awarded to the First National Bank of Mt. Ver ‘rnon at 104.312 
and accrued interest—a basis of about: 3.984% Following 
are the bids: 

First Nat. Rank, Mt.Vernon_$41,725! Well, Roth & Co., Cincinnati $ 


41 
New First Nat. Bank, Colum_ 41,720/ Farmers’ &Merch.N.Bk.,Mt.V 41, 
Breed & Harrison, Cincinnati 41 "715 Denison&Farnsworth, Cleve. 41, 


Lancaster, Fairfield County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. May 24 for $11,217 47 
5% storm-water-sewer assessment bonds. Denomination 
$5, 608 73. Date March 251907. Interest annual. Matur- 
ty $5,608 73 on March 25 in each of the years 1908 and 1909. 


,650 





( ‘ertified check for 2% of bonds bid for, payable to the City | 


Treasurer, is required. Pureahser to pay accrued interest. 

Latta School District No. 20 (P. O. Latta), Marion 
County, So. Car.—Bond Ojjering.—Further details are at 
hand relative to the offering on June 1 of the ew 5% 
coupon school-building bonds mentioned in V. 84, p. ne 
Proposals will be received until 12 m. on that ps Ly by J. 
Butler, Secretary of Board of Education. Denominé ston 
$500. Date, day of sale. Interest Jan. and July in Latta. 
Maturity twenty years. Certified check for 5% of bonds 
bid for, payable to J. C. Bethea, Secretary, is required. 
Assessed valuation $750,000. 

Laurens School District (P. 0. Laurens), Laurens County, 
8. C.—Bond Ojjering.—Proposals will be received until 12 m. 
May 25 by the Board of Trustees for $30,000 5% school- 
building bonds. Authority vote of 87 to 8 cast at election 
held April 18 1907. Denomination to suit purchaser. 


Interest semi-annually in January and July. Maturity 
thirty vears. Bonds are exempt from taxation. Certified 
check for $1,000 is required. Purchaser to pay cost of 


printing and issuing bonds. 

Laurinburg, Scotland County, N. C.—Bond Ojjering.— 
Proposals will be received until 11 a. m. May 6 by F. L. 
Bundy, Mayor, for $50,000 59% funding bonds. Denomina- 
tion $1,000. Date Jan. 1 1907. Interest semi-annually at 
Chase National Bank, New York City. Maturity $2,000 
yearly on Jan. 1 from 1917 to 1941 inclusive. Certified 
check for $1,000 is required. Total debt, including this 
issue, $50,000. Assessed valuation $575,000. Purchaser 
to furnish blank bonds The offcial advertisement states 
that there is no litigation pending or threatened and that 
there has never been any default in payment of any obliga- 
tion. 

Lawrence School District, Douglas County, Kan.—Bonds 
Voted.—An election held April 2 resulted in favor of a propo- 
sition to issue $4,000 49% high-school bonds by a vote of 
895 to 553. Maturity from 1920 to 1928 inclusive. 

Lennox, Lincoln County, So. Dak.—Bonds Voted.—On 
April 16 this city authorized the issuance of $3,000 5% 5-year 
sewer-system bonds by a vote of 116 to 22. 

Lima School District (P.O. Lima), Allen County, Ohio.— 
Bond Sale.—On April 29 the $20,000 5% 2-21-year (serial) 
coupon school building bonds described in V. p. 886, 
were awarded to Weil, Roth & Co. of Cincinnati at 108.775 
and accrued interest—a basis of about 4.04%. The following 
bids were received: 





Well, Roth & Co., Cin $21,755 00| Emery, Anderson &Co.,Clev$21,601 00 
Union S. B. & Tr. Co.,Cin. 21,675 00] Breed & Harrison, Cin . 21,600 00 
Seasongood & Mayer, Cin. 21,667 50] Hayden, <r gg Co. ,Clev. 21,517 00 | 
Denison & Farnsworth,Clev 21,652 25. New Ist Nat. Bk., Colum_ 21.450 00 | 
or - & Hough, Cleve 21,640 00/ E it. Rollins & Sons, Chic. 21,282 00 
W. J. Hayes & Sons, Cle v_ 21,636 00|W. R. Todd & Co., Cln_.- 21,000 00 
Hoechler & Commings, Tol. 21,612 50 | Somerset Bk., Somerset_. @5,160 00 
Brighton-German Bk., Cin. 21,601 00} 


a For $5,000 bonds. 

Lincoln School District (P. O. Lincoln), Lancaster 
County, Neb.—Bond Sale.—This district on April 15 awarded 
an issue of $25,000 444% coupon refunding school bonds 
to W. E. Barkley Jr. of “Lincoln at par. Securities dated 


$1,000,000 4% Louisville Water Co. gold coupon mortgage 
bonds, offered but not sold on March 6 (V. 84, p.766), have 
been awarded as follows: 

Almstedt Brothers -Son.aee W. G. Osborne. _- $7,000 
Columbia Trust Co 20,000 John W. & D. S. Green 6,000 


Policemen’s Pension Fund- 18,000|J. M. Fetter i 5,000 
Trustees Firemen’s Fund... 16,000/ Louisville ‘Crust Co. - 3,000 


This makes a total of $219,000 bonds sold to date. 

Lyndon School District (P.O. Lyndon), Whiteside County 
Ill.— Bonds Voted.—This district recently authorized the 
issuance of $1,800 school-house bonds. 

McMechen, Marshall County, W. Va.—Bonds Voled.—The 


| election held April 25 resulted in a vote of 192 to 45 in favor 


of the proposition to issue the — 000 5% 10-20-year coupon 
sewer bonds mentioned in V. 84, p. 954. Thes* bonds, we 
are informed, will be offered or sale in about thirt y days. 

Madisonvilie School District (P. O. Madisonville), Hamil- 
ton County, Ohio.—Bond Election.—An election will be held 
May 11 to vote on the question of iss ting $100,000 school- 
building bonds. 

Madison Township School District (P. O. Heno), Butler 
County, Ohio.— Bond Sale.—This district, it is stated, has 
awarded $6,300 5% school bonds to the Middletown Building 
& Deposit Association for $6,420, the price thus being 
101.904. 

Manning Independent School District (P.-O. Manning), 
Carroll County, Iowa.— Bond Sale.—On April 26 the $24,000 
5-10-year (optional) coupon school-building bonds  de- 
scribed in V. 84, p. 1013, were awarded to the First National 
Bank of Manning at 105.25 for 6s—a basis of about 4.807° 
to the optional date and 5.317% to the full maturity, Fol- 
lowing are the bids: 

First National Bank, ens sib neil oO =a $25 260 00 





O’Connor & Kahler, New York.-....---- (for 5s( ‘ 
. _ ..,l 
E. H. Rollins & Sons, Chicago...._---. (for 5s)_..- 
John Nuveen & Co., Chicago. -..----- (for 5s) 2 
(for 5}os 2 
\(for 6s) - 2: 
MacDonald, McCoy & Co., Chicago- - - - - (for 5s)_ 2 
\ (for 6s) 23 
Rudolph Kleybolte & Co., Chicago .... (for 5s) 2 
Otis & Hough, Cleveland -- ‘ (for 5s) 2 
W.J. Hayes & Sons, Cleveland --..-.--- (for 5s) 24 
((for 5s) 24 
George M. Bechtel & Co., Davenport. --.-.; (for 5's) 24,400 00 
\(for 6s) 24,900 00 
Eversz & Co., Chicago. .......-. —— ~~ ee --..-- 24,000 00 
\ (for 6s). 24,960 00 
A. B. Leach & Co., Chicago Pe (for 5s) _-- - a 24,000 00 
F. B. Sherman & Co., Chicago... - (for 5'5s) 24,319 50 
(for 6s) ‘i . 24,902 50 
First National Bank, Barnesville - - - - {(for 544s) _. . 24,000 00 
(for 6s). 24,501 00 


Manor, Westmoreland County, Pa.—Ponds ' oted.—This 
borough recently authorized the issue of $26,000 bonds by 
a vote of 105 to 27. 

Mansfield, Richland County, Ohio.—Bond O/jering.— 
Proposals will be received until 12 m. May 25 by D. 8. 
Koontz, City Auditor, for the following bonds: 


$6,100 4 2@Bouth Mulberry P ny improvement assessment bonds maturing 
yart yearly on Sept. 1 from 1908 to 1912 inclusive. 
2,200 4% South Mulbe rry Street improvement assessment bonds 
part yearly on Sept. 1 from 1908 to 1912 Inclusive 
1,600 4° East Arch Street Improvement assessment bonds maturing part 
yearly on Sept. 1 from 1908 to 1912 inclusive. 
3,100 4% Foster Street improvement assessment bonds mat 
yearly on Sept. 1 from 1908 to 1912 inclusive 
4,600 4% North Bowman Street improvement assessment bonds maturing 
gore yearly on Sept. 1 from 1908 to 1912 inclusive 
4% West Corporation Alley and Church Court ys ment assess 
ment bonds maturing part yearly on Sept. rom 1908 to 1912 
inclusive. 
3,400 4% Lida Street sidewalk-improvement assessment bonds 
. yearly on Sept. 1 from 1908 to 1910 inclusive 
ast First Street improvement assessment bonds maturing part 
yearly on Sept. 1 from 1908 to 1917 inclusive 
1,400 4% s bow man Street sldewalk-improvement assessment bonds matur- 
* ing part yearly on Sept. 1 from 1908 to 1910 Inclusive 
200 4% North Diamond Street sewer assessment bonds maturing part 
yearly on Sept. 1 from 1908 to 1910 Inclusive 
600 4° Blanche Street sewer assessment bonds maturing part 
Sept. 1 from 1908 to 1910 Inclusive. 
650 5% Park Avenue West sweeping bonds maturing Sept. 1 1908 
400 5 %o West Third Street sprinkling bonds maturing Sept. 1 1908. 
400 5° Marion Avenue sprinkling bonds maturing Sept. 1 1908 bi) 
200 5° Glenwood Boulevard cleaning bonds maturing Sept. 1 1908 
200 5% Parkwood Boulevard cleaning bonds maturing Sept. 1 1908 
100 5% Brinkerhoff Avenue cleaning bonds maturing Sept. 1 1908 
200 5% Dawson Avenue, Stewart Avenue and Summit Street cleaning 
bonds maturing Sept. 1 1908. 
19,100 4% general street-improvement (city’s portion) bonds maturing part 
yearly on Sept. 1 from 1908 to 1927 Inclusiv 
2,000 4% park-improvement bonds maturing part yearly on Sept. | from 
1908 to 1917 inclusive. 


De nomination $100 to $1,000. Interest is payable at the 
City Treasurer’s office annually on the street-repair bonds 
and March 1 and Sept. 1 on the other issues. Bonds are tax- 
exempt in Ohio. Each bid must be made on a blank form 
furnished by the city and must be accompanied by a certi- 
fied check for 10% of the bonds bid for, payable to the “City 
of Mansfield.” 
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Malone, Franklin County, N. Y.--Bond Ojjering.—Pro- 


posals will be received until 12 m. May 8 by Thomas Hinds, 


Village President, and R. McC. Miller, Village Clerk, at the | 
office of the Board of Trustees, for $225,000 registered water- 
works funding bonds at not exceeding 5% interest. Au- 


thority, Chapter 333, Laws of 1901, and Acts of Legislature 
passed in January and in April 1907. Date 
Interest semi-annually at the Knickerbocker Trust Co. of 
New York City. Maturity May 15 1910. Certified checks 
for $1,000 is required. These securities were offered on 
March 8 but all bids received on that day were rejected. 
See V. 84, p. 886. 


Mansfield, Richland County, Ohio.— Bonds 


On April 2 the City Council passed an ordinance providing 
for the issuance of $2,000 4% coupon Sherman-Heineman 
Park improvement bonds. Denominations from $100 to| 
$500. Interest semi-annual. 


Mamaroneck, Westchester County, N. ¥.—Bonds Legal- 
ized by Legislature.—An issue of paving bonds of this village 
has been legalized by Chapter 154, Laws of 1907. 

Mangum, Greer County, Okla.— Bonds Authorized.—The 
Mayor and the City Council recently authorized the issuance 
of $15,000 6% coupon sanitary-sewer bonds. Denomina- 
tion $1,000. Date March 1 1907. Interest semi-annually 
at the National Bank of Commerce in New York City. Ma- 
turity March 1 1927. 

Marlin, Falls County, Tex. 
that the $16,000 1% 5-40-year 
works-improvement bonds offered on April 3 


—Bond Sale.—We are advised 
(optional) coupon water- 
(V. 84, p. 708) 


have been purchased by the State School Fund at par and 
interest. 
Massillon, Stark County, Ohio.—Bonds Authorized.—On 


April 9 the City Council passed an ordinance providing for 





the issuance of $1,920 414% 2-5-year (serial) coupon street- 
improvement (city’s portion) bonds. Denomination $480. 
Date July 1 1907. Interest semi-annual. 

Medford, Ont.— Debentures Withdrawn froi n Market.—We 
are informed that the $19,751 416° local-improvement _ - 
bentures advertised to be sold April 8 (V. 384, p. 766) hav 
been withdrawn from the market ; 

Medina, Medina County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. May 15 by O. O. Van 
Deusen, Village Clerk, for the $32,000 4% coupon water- 
works bonds mentioned in V. 84, p. 766. Authority sec- 
tions, 2835, 2835b, 2836 and 2837 of the Revised Statutes of 
Ohio. Denomination $500. Date May 1 1907. Interest 
March 1 and Sept. 1 at the Village Treasurer’s office. Ma- 
turity as follow 
$500 Sept 1 inte $1,000 Sept. 1 $1,500 Sept 1 1927 

500 Sept 1 1917 1,000 March 1 | 1,000 March 1 1928 
1,000 Sept 1 1918 1,500 Sept 1 1,500 Sept 1928 
1,000 Mareh 1 1919 1,000 March 1 | 1,000 March 1 +444 
1,000 Sept. 1 1919 1,500 Sept. 1 | 1,500 Sept. 1 1929 

500 March 1 1920 1,000 March 1 | 1,000 March 1 1930 
1,500 Sept 1 1920 1.500 Sept. 1 | 1,500 Sept 1 1930 
1,000 March 1 1921 1,000 March 1 | 1,000 March1 1931 
1,000 Sept 1 1921 1,500 Sept 1 1,000 Sept. 1 1931 
1,000 March 1 1922 1,000 March 1 | 

Accrued interest to be paid by purchaser. Certified 


check for 5¢ 
8S required. 

Menominee County (P. O. Menominee), Mich.— Bond Flec- 
tion.—On May 20 this county will vote on the question of 
issuing $20,000 agricultaral-school-building bonds. 

Mesquite Independent School District (P. O. Mesquite), 
Dallas County, Tex.—Bonds Registered.—On April 27 the 
State Comptroller registered $2,000 5% 5-20-year (optional) 
school-house bonds dated March 20 1907. 

Middlesex County (P. O. New Brunswick) N. J.—Bonds 
Not Sold.—No bids were received on April 24 for the $80,000 


bonds bid for, payable to the Village Treasurer, 


( 


316% registered bridge bonds described in V. 84, p. 886. 
Midland County (P. O. Midland), Mich.—Vote.—We are 


advised that the vote cast at the election held April 1 on the 
question of issuing the $60,000 414% court-house bonds, 
mention of which was made in V. 84, p. 954, was 1,283 
“for” to 1,252 “against.’”’ Maturity $4,000 yearly. 

Mineral Springs Township, Richmond County, N. C.— 
Bonds Voted.—An election held April 20 resulted in favor of 
a proposition to issue road-improvement bonds. 

Minneapolis, Hennepin County, Minn.—Bonds Proposed.— 
The Park Board has petitioned the City Council for authority 
to issue $150,000 park bonds. 

Mitchell, Scotte Bluff, County, Neb.— Bonds Voted.—On 
April 17 this place voted to issue $6,000 municipal water- 
works bonds. 

Mitchell School District (P. O. Mitchell), Davison County, 
8. D.—Bond Proposition Not to be Submitted to a Vote at 
Present.—We are informed that the question of issuing the 
$100,000 high-school building bonds mentioned in V. 84, 
p. 766, will not be submitted to a vote this year. 

Moberly, Randolph County, Mo.—Bonds Voted.—On 
April 23 this city authorized the issuance of $15,000 reservoir 
and city-park bonds by a vote of 914 to 80. 

Monroe, Monroe County, Mich.— Bond Election.—On May 7 
this city will vote on a proposition to issue $10,000 improve- 
ment bonds. 

Morrow County (P. O. Mt. Gilead), Ohio.— Bond Sale.— 
On April 29 the $7,000 Williams ditch and $5,000 Harris 
ditch 5% 2-year (average) bonds described in V. 84, p. 886, 


Authorized .— | 


| 


May 15 1907. | 


| 
| 








were awarded to the Mt. Gilead National Bank of Mt. Gilead 
at 101.968—a basis of about 3.966%. Following are the 
bids: 

Mt.Gilead Nat. Bk., Mt.Gil_ $12,236 24| Hoehler&Cummings,Tol_-_$12,110 75 
Brighton-German Bk.,Cin. 12, fo 00| New Ist Nat. Bk., Colum. 12,105 00 
Hayden, Miller&Co.,Cleve. 12 9 00| Secur.S.B.& Tr.Co.,Toledo 12,092 00 
Breed & Harrison, Cin_-- 3120 00|W.J. Hayes & Son, Cleve. 12/091 00 

These securities are dated May 1 1907. Interest semi- 
annually in March and September. 

Muskogee, Ind. Ter.—Bond Election Proposed.—There ig 
talk of calling an election to vote on the question of issuing 
| $120,000 water-works, $80,000 sewer and $100,000 high- 
school bonds. 


New Castle County (P. O. Wilmington), Del.—Bond 





Ojjering.—Proposals will be received until 12 m. May 14, by 
C. C. Hopkins, Chairman Finance Committee, for $170,000 
1% gold coupon highway improvement bonds, being part 


of $300,000 mentioned in V. 84 
Date May 1 1907. 


of the authorized issue 
955. Denomination $1,000. 
semi-annually at the Farmers’ Bank of Wilmington. Ma- 
turity $10,000 yearly from 1926 to 1930 inclusive and 
$15,000 yearly from 1931 to 1938 inclusive. Bids must be 


, 2. 
Interest 


made on blank forms furnished by the county. Certified 
check for 36 of bonds bid for, drawn on a bank or trust 
company of Wilmington, is required. Delivery of bonds 
May 28. Bonds will be certified to as to their genuineness 
by the Columbia Trust Co. of New York City and their 
legality approved by Sylvester D. Townsend Jr., Levy 
Court Attorney of New Castle County, whose opinion will 
be engraved on the bonds. Official circular states that the 


county has never defaulted on its bonds or other obligations. 
New Haven, New Haven County, Conn.—Bonds Author- 
ized.—On April 18 the Mayor approved an ordinance provid- 
ing for the issuance of $172,000 street-improvement bonds. 
Newnan, Coweta County, Ga.-——Bond Election.—An elec- 
tion will be held May 4 to vote on the question of issuing 
$13,000 electric light, $10,000 water and $2,000 sewer 444% 


bonds. Maturity from 1933 to 1937 inclusive. 
Newport, Newport County, R. I.—Vemporary Loan.—On 
April 27 this city negotiated a loan of $45,000 with Blake 


Bros. of Boston at 4.68% discount. Loan matures Sept. 1 
1907. 

Newton, Newton County, Miss.—Bond Sale.—On April 
16 the $50,000 59% 20-year coupon water-works bonds men- 
tioned in V. 84, p. 886, were awarded to the Commercial 
Bank and Trust Co. of Laurel Denomination $1,000. 
Interest semi-annually May and November in New York 
City. Bonds are tax exempt. Bonded debt, including this 
issue, $64,000. Assessed valuation 1906, $939,848. 

New York State.—Bond Bill Passes House.—The State 
Assembly has passed a bill providing for an election to vote 
on the question of issuing $15,000,000 bonds for the acqui- 
land in the Adirondacks for park purposes. 

Nocogdoches, Nacogdoches County, Tex.—Bonds Regis- 
tered.—The State Comptroller on April 15 registered $50,000 
5% water-works bonds. Maturity April 1 1947, subject to 
call after five yeu 

Pe poe Wildwood (P. O. Anglesea), Cape May County, 

.—Bonds Voted.—An election held April 25 resulted in 
a authorization of the issue of $75,000 bonds for the purchase 
and improvement of the water-works-plant of the Five Mile 
Beach Water Co. 

Norwalk, Fairfield County, Conn.—Bond Ojjering.—Pro- 
posals will be received until 2 p.m. May 10 by Wallace 
Dann, Mayor, for $75,000 4% coupon refunding bonds. 
Authority, resolution of General Assembly approved March 
27, 1907. Date July 1 1907. Interest semi-annually at 
the Fairfield County National Bank in Norwalk. Maturity 
July 1 1927. Each bid must be made on a blank form fur- 
nished by the city and must be accompanied by a certified 
check for $1,000. Accrued interest to be paid by purchaser. 
Bonds will be certified to as to their genuineness by the 
United States Mortgage & Trust Co. of New York City. 

Norwalk, Huron County, Ohio.—Bonds Authorized.—On 
April 4 this city passed an ordinance providing for the issu- 
ance of $13,000 5% 1-10-year (serial) coupon Norwood Ave- 
bonds. Denomination 


as 6s. 


sition of 


nue improvement assessment not 
to exceed $1,300. Date April 15 1907. Interest semi- 
annually on June 1 and Dee. 1. 


Old Forge, Herkimer County, N. Y¥.—Bond Ojjering.— 
Proposals will be received up to and including May 10 by 
W. D. Marks, Village Clerk, for $15,000 4% coupon water- 
works bonds. Denomination $600. Date May 15 1907. 
Interest annually at the Herkimer National Bank of Herki- 
mer. Maturity $600 yearly on May 15 from 1912 to 1936 
inclusive. Purchaser to pay accrued interest. The village 
has no bonded debt at present. 

Omaha, Douglas County, Neb.—Bond Sale.—On April 29 
the 69,000 414% 7-year (average) coupon street-improvement 
bonds described in V. 84, p. 1014, were awarded to the 
Western German Bank of Cincinnati at 101.521 and accrued 
interest—a basis of about 4.247%. The following bids 
were received: 

Western German Bk., Cinc._$70,050| Spitzer & Co., Toledo 
Emery,Anderson & Co.,Clev. 69,701|W.J. Hayes & Sons, Cleve. 
City Savings Bank, Omaha... 69,405/ 

Oneida, Madison County, N. ¥Y.—Bond Ojjering.—Propos- 
als will be received until 6 p. m. May 8 by T. A. Dapson, 
Deputy City Clerk, for the following bonds: 


eenss $69,069 
.- 69 017 





te 
te 
i- 





May 4 1907.) 








$33,169 68 4% 1-10-year (serial) couponor mataebenee (series N. N.) 
assessment bonds. Denomination $3,316 97. Date May 1 
1907. Interest semi-annual. 
10,994 61 4% 1-10-year (serial) coupon or registered paving (series L. L.) 
—_ — coe pore bonds. Denomination $1,099 46. Date 
Interest annual. 

187 60 4% s 10- LA. (serial) coupon or registered (serles M. M.) sewer 
assessment bonds. enomination $18 76. Date Feb. 1 

1907. Interest annual. 

Interest is payable in Oneida or New York City. Certified 
check for 244% of bonds bid for, payable to T. A. Dapson, 
Deputy City Clerk, is required. 

Orange, Essex County, N. J.—Bonds Authorized.—Re- 
ports state that the Common Council has passed a resolution 
directing the Finance Committee to dispose of $31,950 5% 
street-improvement bonds. 

Orange County (P. O. Santa Ana), Cal. —Bonds Proposed. 
—The Board of Supervisors is considering the advisability 
of issuing $500,000 road-improvement bonds. 

Owosso, Shiawassee County, Mich.—Bond Election.—An 
election will be held May 14 to vote on the question of issuing 
$50,000 park-improvement bonds. 

Oxford, Butler County, Ohio.—Bond Election.—An elec- 
tion will be held in this village on May 14 to vote on the 
question of issuing $50,000 sewerage bonds. 

Packwaukee, Marquette County, Wis.—Bond Sale.—On 
April 20 the $2,000 5% coupon bridge-building bonds offered 
on that day (V. 84,p.887,) were awarded to the Pardeeville 
State Bank of Pardeeville at 101. Bonds are dated Oct. 1 
1906. Interest annually on Feb. 1. 

Palo Alto, Santa Clara County, Cal.—Bonds Dejeated.— 
This city on April 22 defeated a proposition to issue $25,000 
park bonds. 

Paragould School District (P. O. Paragould), Greene 
County, Ark.—Bond Ojjering.—Proposals will be received 
up to May 25 by the Board of Directors for $25,000 5% 
30-year bonds. Interest semi-annually on Jan. 15 and July 
15. J. A. Morgan is Secretary. 

Pascoag Fire District, R. I.—Bond Bill Passes Senate.— 
The issuance of $40,000 bonds is provided for in a bill re- 
cently passed by the Senate. 

Pensacola, Escambia County, Fla.—Bonds Proposed.—The 
City Council has been petitioned by the citizens of this place 
to issue $50,000 hospital bonds. 

Perry and Castile (Towns) Union Free School District 
No. 6 (P. O. Perry), Wyoming County, N. Y.— Bonds Legal- 
ized.—Chapter 46, Laws of 1907, legalizes the $50,000 school- 
building bonds awarded on Jan. 29 to N. W. Harris & Co. 
of New York City. See V. 84, p. 352. 

Pittsburgh, Allegheny County, Pa.—Bonds Not Sold.—No 
bids were received on April 29 for the two — of 4% 
bonds aggregating $862,000 described in V. 84, p. 955. 

Pittsfield, Mass.—Bond Bill Passes House.—The House of 
the State Legislature has passed a bill authorizing the issu- 
ance of $95,000 4% refunding water bonds. 

Plainfield, Union County, N. J.—Bonds Authorize d.—On 
April 9 this city authorized the issuance of $68,000 428% 
sewer-funding bonds. Denomination $1,000. Date. May 
1907. 

Pleasanton, Linn County, Kan.—Bonds Registered.—The 
State Auditor recently registered $5,500 water-improvement 
bonds. 

Polytechnic Heights Independent School District (P. O. 
Station A, Fort Worth), Tex.— Bonds Registered.—An issue of 
$12,500 5% school- house bonds was registered by the State 
Comptroller on April 19. Maturity 40 years, subject to call 
after 15 years. 

Pomona, Los Angeles County, Cal.—Bonds Voted and 
Dejeated.—The election held March 28 (V. 84, p. 710) re- 
sulted as follows: 
$40,000 4 14 70 school bonds authorized by a vote of 790 to 227. 

300,000 44% bre r-plant bonds, defeated by a vote of 605 “for” to 441 
gainst;"’ two- thirds necessary to authorize. 
25,000 444% additional water bonds, de feated by a vote of 602 ‘“‘for"’ to 
408 ‘‘against;"" two-thirds necessary to authorize. 
35,000 444% clty- hall bonds, defeated by a vote of 648 “for” to 361 
“against; two-thirds being necessary to authorize. 

Port Chester, Westchester County, N. Y.— Bonds Legalized 
by Legislature.-—Chapter 159, Laws of 1907, legalizes the 
issuance of bonds of this village put out for the paving of 
Traverse Avenue. 

Portsmouth, Scioto County, Ohio.—Bonds Authorized.— 
On April 17 the City Council passed ordinances providing for 
the issuance of the following bonds: 
$8,500 4% at yy Seventh Street improvement bonds. Maturity on June 

1 as follows: $500 in 1909 and $1,000 yearly from 1910 to 1917 
4,500 4% conan Uacvents Street improvement bonds. Maturity $500 
yearly on June 1 from 1909 to 1917 inclusive. 
17,500 4% compen Washington Street improvement bonds. Maturity on 
June 1 as follows: $1,500 In 1909 and $2,000 yearly from 1910 
to 1917 Inclusive. 

3,000 4% coupon Ninth Street Improvement bonds. _ ee $500 yearly 

on June 1 from 1912 to 1917 Iinclusiv 

Denomination $500. Date June 1 1907. Interest semi- 
annual. 

Prosser, Yakima County, Wash.—Bonds Proposed.—The 
City Council and the Public Improvement Committee are 
considering the advisability of issuing from $5,000 to $8,000 
city-hall bonds. 

Pueblo, Pueblo County, Colo.—Purchaser of Bonds.—We 
are informed the successful bidders for the $136,000 414% 

refunding bonds mentioned in V. 84, p. 1014, were N. 8. 
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Ww: slode & Co. of Packie: wna not E. H. 4. Rollins & & Sows of 
Denver, as first reported. Denomination $1,000. Date 
June 1 1907. Maturity June 1, 1927, subject to call after 
June 1 1917. These securities are issued to refund $79,000 
6% deficiency bonds, $47,000 6% bridge bonds and $10,000 
Bessemer bridge bonds. 


Randolph County (P. O. Winchester), Ind.—Bond Sale.— 
On April 15 $69,244 414% stone-road bonds (eight issues) 
were awarded as follows: 

$24,784 bonds to J. F. Wild & Co. of Indianapolis at 100.50. 

8 bonds to J. P. Goodrich of Winchester at 100.50. 

£ 5 bonds to Chas. C. Wedding & Co. of Indianapolis at 100.50. 

8,773 bonds to E. M. Campbell & Co. of Indianapolis at 100.375. 

8,374 bonds to Jos. T. Elliott & Sons of Indianapolis at 100.33. 


— are dated April 15 1907. Interest May 15 and 
Nov. 15. 


Red Cloud, Webster County, Neb.—Bonds Voted.—The 
election held April 2 (V. 84, p. 649) resulted in favor of the 
proposition to issue $25,000 school bonds. 


Red Deer, Alberta.—Debenture Ojjering Postponed.—We 
are advised that the time for receiving bids for the six issues 
of 5°% debentures, aggregating $67,500, described in V. 84, 
p.7 716, has been extended from 12 m. April 15 to 12 m, June 
15. 


Redlands School District, San Bernardino County, Cal.— 
Bonds Dejeated.—An election held April 5 resulted in the 
defeat of a proposition to issue $27 ,000 school- -improv ement 
bonds. The vote was 299 “for” to 315 “against.’ 

Bond Election.—An election will be held May 11 to vote 
on a proposition to issue $5,000 school-building-addition 
bonds. 

Red Lodge, Carbon County, Mont.—Bonds Dejeated.— 
At an election held April 1 a proposition to issue $35,000 
sewerage bonds was defeated. 

Red River County (P. O. Clarksville), Tex.—Bond Sale.— 
This county has awarded the $678 5% registered bridge- 
+ pe uir op registered by the State Comptroller on March 

13 (V. 84, p. 710) to the Red River County School Funds at 
par. Ds: as of bonds Feb. 141907. Maturity ten years, sub- 
ject to call at any time. 

Reno School District No 10 (P. O. Reno), Washoe County, 
Nev.— Bond Ojjering.—Proposals Will be received until 1 
p.m. to-day (May 4) by H. B. Maxson, District Clerk, for 
$100,000 59% school bonds. Denomination $2,000. In- 
terest semi-annually at the County Treasurer’s office in 
Reno. Maturity $2,000 yearly on Jan. 1 from 1908 to 1957 
inclusive. Of the toal issue $60,000 will be delivered on or 
before June 1 1907 and $40,000 will be delivered Jan. 1 1908, 
These bonds were offered on March 18, all bids received on 
that day having been rejected. 

Richton, Perry County, Miss.—Bond Ojjering.—Proposals 
will be received until June 11 by G. E. Yarborough, Town 
Clerk, for $6,000 5% 20-year general-improvement bonds. 

Roane County (P. O. Kingston), Tenn.— Bonds Author- 
ized.—On April 1 this county authorized the issuance of 
$60 ,000 funding bonds. 

Rockport, Essex County, Mass.—Z'emporary Loan.—This 
town recently negotiated a loan of $10,000 with Bond & 
Goodwin of Boston at 4.98% discount. Loan matures 
Oct. 26. 

Rocky Ridge, Ottawa County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12m. May 27 by William 
MeMahon, Village Clerk, for $2,500 5% street-improvement 
bonds. Denomination $500. Date April 30, 1907. In- 
terest annual. Maturity $500 yearly on April 30 from 
1908 to 1912 inclusive. Accrued interest to be paid by pur- 
chaser. Certified check for $100, payable to the Village 
Treasurer is required. 

Roff, Ind. Ter.—Bonds Voted.—On April 9 this place au- 
thorized the issuance of $10,000 electric-light bonds. 

Rolla, Phelps County, Mo.—Bonds Registered.—On April 8 
the State Auditor registered the $10,000 5% 20-year coupon 
sewer bonds, awarded on Jan. 7, as stated in V. 84, p. 290, 
to the Wm. R. Compton Bond & Mortgage Co. of Macon at 
102. 

Rutherford School District (P. O. Rutherford), Gibson 
County, Tenn.—Bonds Voted —On April 17 this district 
voted to issue bonds for a school building. 

Sabetha School District, Nemaha County, Kansas.—Bonds 
Dejeated.—An election held recently resulted in the defeat 
of a proposition to issue high-school bonds. 

Sag Harbor School District (P. O. Sag Harbor), Suffolk 
County, N. ¥.—Bonds Not to Be Issued at Present.—We are 
informed that the $60,000 building bonds voted on Feb. 15 
will probably be issue d some time during the summer. 

Saginaw, Saginaw County, Mich.—Bonds Voted.—On 
April 2 this city, according to local reports, voted in favor 
of issuing $200,000 park bonds. 

St. James, Watonwan County, Minn.—Bond Offering .— 
Further details are at hand relative to the offering on May 2 
of the $6,500 5% city-hall bonds mentioned in V. 84, p. 956. 
Proposé uls will be received until 8 p. m. on that day by 
Christ. Larsen, City Clerk. Authority Section 784, Revised 
Laws of Minnesota for 1905. Denomination $1,000, except 
one bond for $500. Date July 11907. Interest annually in 












St. James. Maturity $1,000 yearly on July 1 from 1909 to 








1072 THE CHRON ICLE. 


1914 inclusive and $500 on July 11915. Certified check for 
5% of bonds bid for, payable to the City Clerk is required. 


St. Matthews School District No. 8 (P. 0. St. Matthews), 
Orangeburg County, 8. C.—Bond Ojjering.—Further details 
are at hand relative to the offering on May 15 of the $10,000 
5% coupon school-building bonds me ntioned in V. 84, p. 
1014. Proposals will be received until 12 m. on that day 
by J. H. Loryea, Clerk Board of Trustees. Authority, an 
Act of Legislature passed in February 1907. Denomination 
$500. Date July 1 1907. Interest annually at St. Mat- 
thews. Maturity July 1 1947, subject to call after July 1 
1927. Bonded debt, including this issue, $14,000. As- 
sessed valuation 1907, $500,000. 


St. Paul, Ramsey County, Minn.—Bonds Authorized by 
Legislature.—The State Legislature has passed the Act au- 
thorizing the issuance of the $1,000,000 capital-approach 
bonds mentioned in V. 84, p. 956. 


Salem, Columbiana County, Ohio.— Bond Election.—An 
election will be held May 11 to vote on the question of issu- 
ing bonds for the purchase of the plant of the Salem Water 
Works Co. at a cost of $135,000. 


Salt Lake City School Dist. (P. O. Salt Lake City), Salt 
Lake County, Utah.—Bonds Voted.—On April 20 this dis- 
trict authorized the issuance of the $250,000 4% 20-year 
school building bonds mentioned in V. 84, p. 956. The vote 
was 377 to 262 


San Antonio School District, Bexar County, Tex.—Bond 


—An election will be held May 10 to vote on the | tional) school bonds to T. S 


Election 
question of issuing school building bonds. 


San Diego, San Diego County, Cal..-Bonds Voted.—On 


March 12 the electors of this city authorized the issuance of | 


$795,000 of the $883,600 bonds proposed for the various 
improvements enumerated in V. 84, p. 410. 


San Dimas School District, Los Angeles County, Cal. 


Bond Election Proposed.—The School Trustees are consider- 
ing the advisability of submitting to a vote of the people the 
question of issuing $20,000 school-building bonds. 

Sandusky, Erie County, Ohio. Bond Ojjering.—On 
\pril 1 the City Council passed an ordinance authorizing the 
issuance of $26,000 7% 15 year coupon Seott and Fifth 
Street sewer-construction (city’s portion) bonds. Denomina- 
tion $1,000. Date March 1 1907. Interest semi-annually at 
the City Treasurer’s office. Proposals for these bonds will | 


be received until 12m. May 15 by Alex M. Wagner, City 
Auditor. Certified check for $1,000 is required. Official 


circular states there is no litigation pending, or any threat- | 


ening this issue, and that the city has never defaulted inthe 
payment of any of its obligations. Bonded debt, including 
thisissue, $673,200. Assessed valuation 1907, $7,999,140. 
Estimated real valuation, $22,000,000. 


Sandusky School District (P. O. Sandusky), Erie County, 
Ohio.— bonds Voted.—The election held April 9 resulted in 
favor of the proposition to issue the $385,000 school-building- 
ack dition bonds mentioned in V. 84, p. 829. The vote was 


Qr — 


357 to 73. 


Sangamon County (P. O. Springfield), Ill.— Bond Ojjering. 
—-Proposals will be received until 2 p. m. May 15 by Chas. E. 


Opel, County Clerk, for the $150,000 coupon funding bonds | 
Authority Chapter 133 of | 
liurd’s Revised Statutes of Illinois, and vote of 4,078 to | 


at not exceeding 444% interest. 


1,368 cast at election held April 16. Denomination $1,000. 
Date July 1 1907. 
office in Springfield or at fiscal agency of the State in New 
York City. Maturity $15,000 yearly on July 1 from 1908 
to 1917 inclusive. Certified check for $5,000, payable to 
“Sangamon County” is required. 


San Jose, Santa Clara County, Cal.—/ond Election Pro- | 


posed.—The City Council is considering the advisability of 
calling an election to vote on the question of issu ng ¢ ity-hall 
improvement and fire department bonds 

Santa Clara, Santa Clara County, Cal.— Bonds Voted and 
Dejeated.—An election held April 8 resulted in favor of the 
issuance of $30,000 sewer-extension, $21,000 water, light 
and power-works and $9,000 school-repair bonds, while a 
proposition to issue $20,000 town-hall bonds was defeated. 

Sapulpa, Ind. Ter.— Bonds Voted.—On April 15 this place 
authorized the issuance of the $50,000 sanitary sewer- 
system, water-works-extension and school-building bonds 
mentioned in V. 84, p. 887, by a vote of 415 to 6. 

Saskatoon, Sask. — benture Offering. 
received until ; 5 p. June l.by J. H. Trusdale, City Clerk, 
for $125,000 5% iepenve ment bonds. These securities are 
part of an issue of $250,000. Interest annually Jan. 1. 
Maturity part yearly for thirty years. 

Sault Ste. Marie, Chippewa County, Mich.— Bonds Voted. 

The election held April 1 resulted in favor of the proposition 
to issue $15,000 4% 20-year fire-department-building bonds. 
The vote was 1,033 to 476. Date of sale not yet determined, 

Savannah, Andrew County, Mo.—Bonds Voted.—This 





city on April 22 authorized the issuance of $35,000 water- 


works-system bonds. The vote was 350 to 16. 

Scranton, Lackawanna County, Pa.—Bond Ojjering.— 
Proposs uls will be received until 11 a.m. to-day (May 4) by 
Edward Eisele, City Comptroller, for $200,000 4% registered 
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or coupon bridge bonds. Denomination $1,000. Date 
March 1 1907. Interest semi-annually at the office of the 
City Treasurer. Maturity $7,000 yearly on March 1! from 
1908 to 1927 inclusive and $6,000 yearly on March 1 from 
1928 to 1937 inclusive. The city will pay all taxes assessed 
on the bonds in the State of Pennsylvania. Certified check 
(or cash) on an incorporated bank or trust company for 
2,000 is required. Bonds will be certified to as to genuine- 
ness by the United States Mortgage & Trust Co. of New 
York City and their legality approved by J. H. Caldweil Esgq., 





Interest annually at State Treasurer’s | 


Prop osals will be 


of New York City, whose opinion to that effect will be fur- 
nished to pure haser. De ‘livery of bonds May 24. Purchaser 
to pay accrued interest. 

Seguin, Guadalupe County, Tex.—Bonds V oted.—An elec- 
tion held April 2 resulted in a vote of 69 to 16 in favor of a 
proposition to issue $6,000 city-hall and fire-station bonds. 
Details of bonds and date of sale not yet decided. 


Seneca Falls, Seneca County, N. Y.—Bonds Legalized.— 
Chapter 11, Laws of 1907, legalizes the $68,000 coupon sewer 
construction bonds awarded on Oct. 8 1906 to Edmund Sey 
mour & Co. of New York City. See V. 83, p. 927. 

Sherman, Grayson County, Texas.—Bonds Voted.—On 
April 23 the issuance of the $27,000 414% 1-27-year (serial) 
high-school-building bonds mentioned in V. 84, p. 956, was 
authorized by a vote of 186 té 41. Date of sale not yet 


| determined. 


Smithville, Bastrop County, Tex.—Bond Sale.—This city 
recently awarded an issue of $17,000 5% 10-40-year (op- 
. Johnson of Austin at 101.50 
and accrued interest. Denomination $1,000. Date April 1 
1907. Interest semi-annual. 


Stamford, Conn.—Bonds Authorized by Legislature.—The 


| State Legislature has authorized the issuance of $300,000 


bonds. 


Steeles Township, Richmond Oounty, N. C.—Bonds Voted. 
-On April 20 the voters of this township authorized the 


issuance of road-improvement bonds. 
Stephenville Independent School District (P. O. Stephen- 


| ville), Erath County, Tex.—Bonds Voted.—On April 2 this 


district authorized the issuance of $25,000 public-school- 
building bonds by a vote of 252 to 46. 


Sterling, Logan County, Col.—Purchase of Light Plant 
Authorized.—This city on April 2 voted in favor of the pur- 
chase of the electric-light plant. 


Stevens Point, Portage County, Wis.—Bonds Not Sold.— 
No sale has yet been made of the $10,000 4% bonds men- 
tioned in V. 84, p. 710. 


Sturgeon Bay, Door County, Wis.—Bonds Voted.—On 
April 4 this city authorized the issuance of the $10,000 6% 
city-hall bonds mentioned in V. 838, p. 1608, by a majority 
of four votes. 

Sugar Creek Township (P. O. Gomer), Allen County, 
Ohio.— Bond Ojjering.—Proposals will be received unt] 12 m. 
May 18 by the Township Trustees for $2,000 6°, public-hall 
bonds. Authority Section 2835 of the Revised Statutes of 
Ohio. Denomination $500. Date May 1 1907. Interest 
semi-annual. Maturity $500 yearly on May 1 from 1909 to 
1912 inelusive. Certified check on a Lima bank for $100, 
payable to the Township Treasurer, is required. Accrued 
interest to be paid by purchaser. 

Syracuse, Onondaga County, N. ¥.—Bond Ojjering.— 
Proposals will be received until 1 p. m. May 13 by R. J. 
Shanahan, City Comptroller, for the following bonds: 
$225,000 4'¢ % registered high-school bonds. Authority Chapter 659, 

Laws of 1905, as amended by Chapter 258, Laws of 1906, 
and Chapter 58, Laws of 1907. Denominations 55,000, 
$2,500 and $1,250. Date May 15 1906. Interest semi- 
annually at the United States Mortgage & Trust Co. in New 
York City. Maturity $11,250 yearly on May 15 from 1907 


to 1926 inclusive Bonds will be certitied to to their 
genuineness by the United States Mortga & rru t Co. of 
New York City. These securities were offered on April 24, 
the only bid then received being rejected See. V. 84, 
p. 1015. 
65,000 4 % registered Salina school bonds. Authority Chapter 685. 


Laws of 1892, and amendments thereto De nominat ions 





| $1,000 and $1,250. Date May 15 1907. erest semi 
| annually at the Columbia Trust Co. in New ages Bab 
Maturity $3.250 yearly on May 15 from 1908 to in 
| clusive. Bonds will be certilied to as to their cent +~ « “ness 
| by the Columbia Trust Co. of New York Ci These 
| securitles were offered on a, 5, all bids then received 
} being rejected. See V. 84, 39. 
! 


Separate bids must be made for oak issue. 
| Tarentum, Allegheny County, Pa.—Bond Sale.—On April 
| 22 the 28,000 419% coupon grading, curbing, paving and 
| sewer bonds de scribed in V. 84, p. 768, were awarded to the 
| Cleveland Trust Co. of Cleveland. 
| ° ° 
| Tekamah, Burt County, Neb.—Bond Ojfering.—Proposals 
will be received until 8 p. m. May 13 by M. 8. McGrew, City 
Clerk, for the following bonds, mentioned in V. 84, p. 957. 
| $10,000 coupon electric-light-plant bonds at not exceeding 5% interest. 
Authority Sections 8504-8508, Cobbey’s Statute 1903. Denomi- 
nation $1,000. Maturity 5 years, subject to call any time 
2,500 coupon water-extenslon bonds at not exceeding 5% Interest. Au- 
thority Section 132, Chapter 14, Article 1, 1905 Statutes. De 
nomination $500. Maturity 10 years, subject to call any time. 
Date of bonds June 11907. Interest annually at the State 
fiscal agency in New York City. Certified check for $500, 
payable to M. 8S. McGrew, City Clerk, is required. Accrued 
interest to be paid by purchaser. Bonded debt including 
this issue, $27,500. Assessed valuation 1906, $254,773. 
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aos . 0. “Vineyard Haven), Dukes County, Mass. — 
Bond Sale.—On April 20 the $95,000 4% coupon water- 
supply-system bonds described in V. 84, p. 887, were awarded 
to the Worcester Mechanics Savings Bank of Worcester at 
par and accrue ‘d interest. 

Tomahawk, Lincoln County, Wis.—Bond Ojjering.—Pro- 
yosals_ will "se received until May 7 by the City Clerk for 
the $40,000 5°% school-building bonds ‘mentioned in V. 83, 
p. 1609. Ronde d debt at present $6,400. Assessed valua- 
tion $1,177,010. 

Troy, Rensselaer County, N. ¥.—Revenue Bond Sale.— 
Ou April 29 the $100,000 4% revenue bonds described in 
V. 84, p. 1016 were awarded 8: 50,000 to the Troy Trust Co. 
of Troy at par and $50,000 to the National State Bank of 
Troy at par. 

Utica, Oneida County, N. Y¥.—Bonds Authorized.—The 
Board of Aldermen has authorized the issuance of $50,000 
Mohawk River improvement and $25,000 storm-water-sewer- 
construction bonds. 

Utica, N. Y¥.—Corrected Bond Ojjering.—The following 
bonds were offered at public auction at 12 m. yesterday (May 

3) at the City Clerk’s office: 
$25, 000 41 publie- 2 tnpeeemens bonds. Authority Chapter 188. Laws of 

enomination $2,500. Maturity $2,500 yearly on 
May 1 from 1917 to 1926 inclusive. 
50,000 4% public- improvement bonds. Authority Chapter 93, Laws of 
91, as amended by Chapter 131, Laws of 1907. Denomi- 
tion $5,000. Maturity $5,000 yearly on May 1 from 1927 to 
1936 inclusive. 

Date May 11907. Interest semi-annual. An error in one 
of the official advertisements made it appear the first of the 
above-mentioned issues amounted to $50,000 instead of 
$25,000. This accounts for the fact that the former amount 
was reported in last week’s issue. The result of this offering 
is not known to us at the hour of going to press. 

Uvalde County (Tex. ) Common School bistrict No. 5.— 
Bonds Registered.—An issue of $9,000 5% school-house bonds 
of this district was registered by the State Comptroller on 
April 24. Maturity April 10 1927, subject to call after April 
10 1922. 

Valley City School District (P. O. Valley City), Barnes 





We are informed that application has been made to the.- 
State for this loan. 


Van Buren School District (P. O. Van Buren), Crawford 
County, Ohio.—Bond Ofjering.—Proposals will be received 
up to May 20 by the Board of Directors for $20,000 6% school 
bonds. Date July 1 1907. Interest annual. Maturity 
July 1 1927, subject to call after July 11912. Certified check 
for $250 is required. A. W. Quarles is Secre tary. 


Vernon, Conn.—Bond Bill Passes Legislature.—The State 
Legislature has passed the bill authorizing this town to issue 
$60,000 4% bonds. 

Vernon Centre, Blue Earth County, Minn.—WNo Action Yet 
Taken.—No action has yet been taken looking towards the 
issuance of the $5,000 water-works bonds voted on March 12. 
See V. 84, p. 712. 

Viborg, Turver County, So. Dak.—Bonds Not Sold.—No 
sale was made on April 22 of the $5,000 5% 20-year coupon 
water-works bonds described in V. 84, p. 880. Owing to a 
typographical error this item was reported in last week’s 
issue under the head of Niborg, Turner County, So. Dak. 

Vicksburg, Warren County, Miss.—Bond Election.—This 
city will hold an election May 7 to vote on the question of 
issuing $250,000 sewerage system bonds. 

Vineyard Haven, Dukes County, Mass.—Bonds Voted.— 
At an election held recently this town authorized the issuance 
of $95,000 4% water-works-purchase bonds. There were 
52 votes cast, all of which were in favor of the proposition. 

Voth School District (P. O. Voth), Jefferson Oounty, 
Tex.—Bond Election.—An election will be held May 13 to 
vote on a proposition to issue $1 ,000 school-building bonds. 

Waco, McLenon County, Tex.—Bonds Voted and De- 
feated.—At the election held April 2 the citizens voted in 
favor of a proposition to issue $50,000 public-school-improve- 
ment bonds, while propositions to issue $50,000 public-park 
and $20,000 bridge bonds failed to carry. 

Wadsworth School District (P. O. Wadsworth), Medina 
County, Ohio.—Bond Ojjering.—Proposals will be received 


County, No. Dak.—Bonds Voted.—An election held recently | until 12 m. May 20 by G. G. Geisinger, Village Clerk, for 


resulted in favor of issuing $18,000 school-building bonds. 


' $65,000 4% school-house bonds. Authority Section 3992, 
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#150,000 
Robertson County, Tenn. 


Pike Bonds 


NEW LOAN 


$1,165,500 


Sealed — will 4 received until JUNE 1ST, 
1907, 12 QOCLOCK NOON, for the sale of 
($150, 000 00) One hundred and fifty thousand 
Dollars of Robertson County, Tennessee, 4% y ry eo? 


Coupon Pike Bonds, to be issued July ist, 1907. 


to run for 30 years, with 20-year option, interest FOUR PER CENT SCHOOL BONDS 


payable Semi-Annually. 
The assessed value of Proper in Robertson 


County, Tennessee, ts $5,556.570 00. Dated May 1st, 1907. Due May ist, 1957. 
ty) t 
oa d poe ten: vbere pent (Optional after May 1st, 1947.) 
— of Interest Payable May ist and November 1st. 
wei adrens all bids to Chas. E. Bell, Sec’y, Spring- 
—. - . COUPON BONDS IN DENOMINATIONS OF $500 AND $1,000. 


TTS 
J. E. WASHINGTON, + Committee. | Principal may be Registered, or Principal and Interest, at the Option of the Holder 


J. A. once ER, | 
CHAS. BELL, ) 





(Tax-Exempt in New Jersey.) 


=e LEGAL INVESTMENT FOR SAVINGS BANKS AND TRUSTEES IN STATE OF NEW JERSEY 
R L. ‘DAY & co. A Sinking Fund of not less than 1% per year is to be set apart to pay these Bonds at Maturity. 
"9 





ee es OE GI cnn cccendndccddccmecéecennbinéceeanaea $11,957,000 00 


GEE SE obs hcag ewe ccunccacnedsadsnesduessanncasenened 10,968 ,000 00 
BANKERS, Petes DA. £5 05 «ha suo os peel e biel bbinm wndcaoawctaanisiodl $22, ass a 00 
Se Oe SE Sn oko dderntkisnnesausaccncesnnniad 7,059,902 22 


85 Congress Street, 87 Wall Street, 


$15,865,097 78 


Net Deb 
TheWater Plant of the ‘Gity is estimated to be worth $20,000,000, and as the water debt, amount- 


BOSTON. NEW YORK. | ing to $11,957,000, is a direct charge on the plant, this amount should not be included in theregu- 


lar city debt. 


The revenues from the Water Department are more than sufficient to meet the Interest and 


s Sinking Fund charges on the total Water Debt. 
A i Cs cnncbedeteandadbnbacsavadebtbaseonsioané $284 ,903,230 
New York City Bonds Sg eee eer se 8 
t ira aac hae teh tana ni octane sealed ab abit 
EXEMPT FROM STATE, COUNTY Population I a 181/830 
45D CSSE TASES PERMANENT ASSETS AND LIABILITIES OF THE CITY OF NEWARK, N. J. 





DECEMBER 31, 1906, AS FURNISHED BY COMPTROLLER J. H BACHELLER, 


SETS. 


E RVI N & co M PA N Y, Cash and Bonds in the several Pm... funds... -$7- 059,902 22 

















Real Estate 7'451.551 40 

BAN K E RS Personal Property 650,500 00 

, Water Plant 20,000 ;000 00 
New York Stock Exchang ~ $45,161,953 62 

Members | Stock Bx * LIABILITIES 

Philadelphia change, Sngik ah Mii. Jo ae eacanead $10,968,000 00 

or NT Bonded Debt Water -.---.-.-..-------- ~ 272" 11957:000 00 
BONDS FOR INVEST! . 22,925,000 00 
43 Exchange Piace, Drexel Building, ASSETS IN EXCESS OF LIABILITIES.-.---.------------ $22,236,953 62 

New York Legal Opinion by Mr. Robert H. McCarter. 





BONDS wittict COUPONS 


PRICE ON APPLICATION, 





° 
with stee!-plate borders, or lithograpbed, or part- 
ly printed from type. Ifthe latter, then can be a & l 5 


DELIVERED IN FEW DAYS 
Certificates engraved tn best manner, or partly 
lithograpbed and partly printed 





Dealer in Investment Securities 


ALBERT B, KING & CO,, 206 Broadway,N.Y.| 760 Broad Street, NEWARK, N. J. 
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Revised Statutes. Denomination $500. Date May 20 1907. 
Interest semi-annual. Maturity $1,000 each six months 
from March 1 1912 to Sept. 1 1916 inclusive, $1,500 each six 
months from March 1 1917 to Sept. 1 1921 inclusive, $2,000 
each six months from March 1 1922 to Sept. 1 1931 inclusive. 
Certified check for 5% of bonds bid for, payable to the Village 
Treasurer, is required. Accrued interest to be paid by pur- 
chaser. 

Walla Walla, Walla Walla County, Wash.— Bonds Voted.— 
Bond Ojjering.—On April 16 this city authorized the issuance 
of the $100,000 20-year gold coupon city-hall and _ fire- 
station bonds, mentioned in V. 84, p. 769, by a vote of 843 
to 150. Proposals for these bonds will be received until 
5 p.m. May 14 by T. D.S. Hart, City Clerk. Denomination 
$1,000. Interest (not to exceed 5%) payable semi-annually 
at the office of the City Treasurer or at the fiscal agency of 
the State of Washington in New York City. Certifiedcheck 
for 5% of bonds bid for is required. 

Walla Walla County School District No. 5, Wash.—Bond 





Sale.—On April 20 $12,000 1-20-year (optional) building and 
water-system bonds were awarded to the State of Washing- | 
ton at par for 5s. Following are the bids: 

State of Washineton (for 5s) _$12,000| First N. B., Barnsville(for6s).$12,301 
Morris Bros., Portland (for 5s) 12,060) W.D.Perkins&Co.,Seat(for6s) 12,000 


Walters, Okla.— Bond Election.—An election will be held | 
May 6 to vote on propositions to issue $10,000 sewerage and 
$5,000 street-improvement bonds. 

Wapakoneta School District (P. O. Wapakoneta), Au- 
glaize County, Ohio.— Bonds V oted.—On April 23 this district 
authorized the issuance of $35,000 high-school-building bonds 
by a vote of 394 to 328. Details of bonds and date of sale | 
not yet determined. 

Washington County (P. O. Potisi), Mo.— Bonds Voted.— ' 
This county recently voted in favor of issuing $30,000 court- 
house-building bonds. 

Washington County (P. O. Washington), Pa.—Bid Re- | 
jected.—A bid of par, less $1,000 for attorney’s fees and | 
expenses, submitted by W. J. Hayes & Sons of Cleveland, 
was the only offer received on May 1 for the $100,000 4% 
coupon road-improvement bonds described in V. 84, p. 1016. 
This bid was rejected. 





Washington School District (P. O. Washington), Daviess 
County, d.—Bonds Authorized.—This district has re. 
cently authorized the issuance of $5,000 school-building 
bonds. 

Waterbury, Conn.—Bond Bills.—The State Legislature 
has passed bills authorizing the issuance of $400,000 water 
and $150,000 street bonds; also an issue of bonds for sewer 
purposes. 

Watertown, Middlesex County, Mass.—BSond Ojjering.— 
Proposals will be received until 3 p. m. May 8 by Charles W. 
Stone, Town Treasurer, for the following 4% bonds: 
$50,000 Galen Street bonds. Maturity $2,000 on May 1 from 1908 to 1917 

inclusive and $5,000 yearly on May 1 from 1918 to 1923 inclusive 
24,000 Mt. Auburn Street bonds. Maturity $2,000 yearly on May 1 from 
from 1908 to 1919 inclusive. 

5,000 Waverly Avenue extension bonds. Maturity May 1 1912. 

5,000 drainage bonds. Maturity May 1 1914. 

4,000 town-hall bonds. Maturity May 1 1909. 


Denomination $1,000. Date May 1 1907. 
able at the Fourth National Bank of Boston. 
Note Ojjering.—Proposals will also be received at the same 


Interest pay- 


| time and place for a $3,500 note maturing May 1 1908. 


Waukesha, Waukesha County, Wis.—Bond Sale.—On 


| April 22 the $70,000 4% coupon water-works-purchase bonds 


described in V. 84, p. 888, were awarded to local parties at 
par. 

Wauseon School District (P. 0. Wauseon), Fulton County, 

Ohio.—Bids.—Following are the bids received on April 25 
for the $35,000 414% coupon school-building bonds awarded, 
as stated in V. 84, p. 1016, to the Western German Bank of 
Cincinnati at 104.514 and accrued interest. 
Western GermanBk. Cin. .$36,580 00| People’s Bank, Wauseon.$36,133 00 
Seasongood & Mayer, Cin. 36.283 80| Otis & Hough, Cleveland. 36,075 00 
Breed & Harrison, Cin... 36,225 00/|Secur.S.B.& Tr.Co.,Toledo. 36,060 00 
W.J. Hayes & Sons, Clev. 36,198 00! Emery,Anderson &Co.,Clev 36,055 00 
Hoebler & Cummings, Tol. 36,162 50| Brighton Germ. Bk.Co.,Cin. 36,018 50 
Hayden, Miller& Co., Clev. 36,159 00/S. A. Kean, Chicago._... 35,805 00 
Spitzer & Co., Toledo.... 36,154 20| E. H. Rollins & Sons, Chic 35,598 50 
Dennison & Farnsworth,Cl 36,141 25 

Webster, Day County, So. Dak.— Bonds \oted.—On April 
16 this village authorized the issuance of $10,000 5°% 10-20- 
year (optional) sewer bonds by a vote of 218 to 137. 

West Allis, Milwaukee County, Wis.—Bond Sale — 
We are advised that the $20,000 414% coupon school 








NEW LOANS. 





INVESTMENTS. 


INVESTMENTS. 








81400,000 


City of Minneapolis 
BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis at the office of the under- 
signed, THURSDAY, MAY 9, 1907, at 2 o'clock 
Bi m., for the whole or any part of $400,000 00 

ty of Minneapolis nds. 

Said bonds bear interest at the rate of four (4) 


County, 


per cent per annum, dated July ist, 1907, and 
payable July 1st, 1937. 

The right to reject any or all bids Is reserved. 

A certified check on a national bank for two (2) 

cent of the par value of the bonds, made to 

. 8S. Hulbert, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
malled upon application to 


DAN. C. BROWN, 
City Comptroller. 





Adrian H. Muller & Son 
AUCTIONEERS. 


Private Wires to 
N.Y. and Philadelphia. 


Regular Weekly Sales MUNICEPAL 
STOCKS and BONDS| conronariox 


EVERY WEDNESDAY. 


66 WILLIAM sTREERT 
Cerner Pine Street. 


Office No. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINOINNATI, 


on brokerage 


‘INVESTM ENT BONDS 


Lists upon request, 


Denison & Farnsworth, 
BOSTON 
GOLEVELAN®D aad PHILADELPHIA. 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 


and High-Grade 
Securities 
Correspondence Sotictted 
. 


Speciatists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia - _ 
Stock Exchanges. 


F.B. SHERMAN & CO. 


205 La Salle Street, CHICAGO 


William R. 
Bond & Mortgage Co.|-— 


MACON, MISSOUKI,. 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, full legal 
papers furnished 
We -_ direct and handle nothing 


Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 


Mac Donald,McOoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 

State, 18x La Salle Street, Chicago. 


Pablic Service 


Blodget, Merritt & Co, 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORA. 


STATE. CITY & RAILROAD BONDS. 





757-759 Broad St. 
NEWARK 


THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, 


BONDS 


New York. 


Compton 


Whiting Papers 





Fer Fine Correspondence 


and for General Business Uses are 
standard, made in , Bond, 
Limen and Fine Writing variety. 


WHITING PAPER CO., 


New York. Philadelphia. Chicago. 
Mille: Helyeke, Mass. 
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building bonds offered on April 20 have been awarded to 
E. H. Rollins & Sons of Chicago. See V. 84, p. 889, for 
description of these securities. 

West Orange, Essex County, N. J.—Bond Offering.— 
Proposals will be received until 8 p. m. May 7 by Joseph: Mc- 
Donough, Town Clerk, for $146,000 4% gold coupon sewer 
bonds. Denomination $1,000. Date May 1 1907. In- 
terest semi-annually at the Orange National Bank in Orange. 
Maturity May 1 1932. Certified check for $1,000 on a State 
or national bank or trust company and made payable to 
Edward A. McGuirk, Town Treasurer, is required. Bids 
must be made on blank forms furnished by the city. Bonds 
will be delivered May 15. Accrued interest to be paid by 
purchaser. ‘These securities will be certified to as to their 
genuineness by the United States Mortgage & Trust Co. 
and their legality approved by J. H. Caldwell, of New York 
City, whose opinion will be furnished to purchaser. 

White Cloud; Newaygo County, Mich.—Bonds Voted.— 
On March 11 this village authorized the issuance of $8,000 
25-year village-hall bonds by a vote of 110 to 48. 

White Plains, N. ¥.—Bond Bill Passes Legislature.—The 
Legislature has passed a bill providing for the issuance of 
bonds for a garbage-incinerating plant. 

Williamsfield Township School District (P. O. Andover) 
Ashtabula County, Ohio.— Bond Ojjering.—Proposals will be 
received until 12 m. May 18 by D. R. Morse, Clerk Board of 
Education, for $9,000 5% school bonds. Denomination 
$500. Interest semi- -annually at the Bank of Andover. 
Maturity $500. yearly from 1909 to 1926 inclusive. Certified 
check for $1,000 payable to J. Bush, Jr., Treasurer of Board 
of Education, is required. 

Willoughby, Lake County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m., June 3 by C. C. Jenkins, 
Village Clerk, for $6,500 414% Erie Street (series C) improve- 
ment bonds. Ponsodnanes’ $325. Dated March 1 1907. 
Interest semi-annual. Maturity $325 each six months from 
March 1 1908 to Sept. 1 1917 inclusive. Accrued interest 
to be paid by purchaser. 

Wilmington, New Hanover County, No. Car.—Bond Flec- 
tion.—On May 7 the electors of this city will vote on proposi- 





tions to issue $400,000 street-improvement and $500,000 
water and sewerage coupon bonds. 

Wilmington School District (. O. Wilmington ) New 
Castle County, Del.—Bond Ojjering.—Further details are 
at hand relative to the offering on May 13 of the $60,000 4% 
coupon school-building bonds mentioned in V. 84, p. 1017 
Proposals will be received until 8 p. m. of that day by Samuel 
H. Bayard, Chairman of Finance Committee of Board of 
Education. Authority, Chapter 93, Volume 23, of the Laws 
of Delaware, as amended at the 1907 session of the General 
Assembly. Denomination $1,000. Date May 1 1907. In- 
terest semi-annually at the Union National Bank of Wilming- 
ton. Maturity $20,000 on May 1 in each of the years 1913, 
1914 and 1915. Bids must be made on forms prepared by 
the Board of Education. Bonds to be delivered June 1. 
These securities will be certified to as to their genuineness 
by the United States Mortgage & Trust Co. of New York 
City and their legality approved by Sylvester D. Townsend 
Jr., City Solicitor, whose opinion will appear on each bond. 

Wyandot County (P. O. Upper Sandusky), Ohio.—Bond 
Ojjering.—Proposals will be received until 12 m. May 17 
by J. N. Traxler, County Auditor, for $5,000 5% road- 
improvement bonds. Authority an Act of the General 
Assembly passed April 4 1900. Denomination $500. Date 
Jan. 1 1907. Interest semi-annually at the County Treas- 
urer’s office. Maturity $1,000 yearly on Jan. 1 from 1908 
to 1912 inclusive. Certified check (or cash) for $300 is 
required. 

onkers, Westchesrer County, N. Y.—Bids.—The follow- 
ing bids were received on April 26 for the two issues of 5% 
234-year assessment bonds aggregating $51,750, awarded as 
stated in V. 84, p. 1017, to the People’s Savings Bank of 
Yonkers. 
People’s Sav. Bk.,JYonkers__100.595| Kountze Bros., New York_...100.39 

Youngstown, Mahoning County, Ohio.— Bonds Authorized, 
—On April 22 the City Council passed ordinances providing 
for the _issuance of the following bonds: 
$3,500 5% coupon Falls Avenue grade-changing bonds. Denominatioy 

$1,000, except one bond for $500. Maturity $1,000 yearin 
on Oct. 1 from 1908 to 1910 inclusive and $500 on Oct. 11911 . 


2,000 5% coupon Wick Park improvement bonds. Denomination $1,000 . 
Maturity $1,000 on Oct. 1 in each of the years 1908 and 1909 


Interest semi-annually at the City Treasurer’s office. 








INVESTMENTS. 


MISCELLANEOUS. 





A Financial Courtship 


Or a Plea for - Conservative 
Investments 
(By Prank W. Reifias) 

The above book will be furnished 
without eost on application to 
E. H. ROLLINS & SONS, 21 Milk 
&%., Beaten, 


ATLANTIC 





Interest received during 


Perry, Coffin & Burr, 


Total Marine Premiums. a 
Premiums marked off from ist January, 1906, to 31st Roseman. ee ~ $3,081,714 32 
Rent, less Taxes and Expenses. 
Losses paid during the year which were estimated In 1905 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


T w Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1906. 


Premiums on Marine Risks from ist January, 1906, to 31st December, 1906_--.--- $3,190,241 67 
Premiums on Policies not marked off Ist January, 1906-........-.-.----.-.------- 


582,191 98 


$3,772,433 65 





et eee $356,457 98 
125. 501 85 $481,959 85 





$309,817 14 


INVESTMENT BONDS. tesses Gouna ana and paid Ws Sacco -1,009,224 32 $1,319,041 46 


60 State Street, 
BOSTON. 


Returns of Premlums- 


" Established 1885. 


CITY COUNTY countries . _ 


AND TOWNSHIP BONDS. Cash in bank- 


Aggregating . 
VICKERS & PHELPS. 
29 Wall St., New York 
National Starch Manufacturing Co. 
Ist Gold 8% 








all interest thereon will ¢ 





Expenses, Including Officers’ salaries and clerks’ "compensation, sta- 
tlonery, newspapers, advertisements, etc.-........-.-.-.---.-- - $344, 
The Company has the following Assets, viz 
United States and State of New York Stock, City, Bank and other Securities- --.-.- 
Special deposits in Banks and Trust Companies 


H. Real Estate corner Wall and William Sts., and Exchange Place. ____ $4,299,000 00 
peer & Sons Co. Other Real Estate and c s J 3 cal . ; 


rst Premium notes and Bills Receivable 
Fi Nat Bank Building, Chicago Cashin hands of European Bankers to pay ‘Yosses under pole: 3 pay able in foreign 


A dividend of Six per cent interest on the outstanding certificates of profits will 


er their legal representatives, 


Re Re. 6ncocch enum .~ $107,176 57 
ED. e<cosenedg<osmineum 


150,190 74 257,367 31 








$1, 061 1,674 15 


a ~ $62,411 11 
098 27 


$5,697,108 00 
700 966 67 


75,000 00 4,374,000 00 
1,191,974 88 


laims due the Company " 


271,142 54 
562,631 63 








be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Fifth of | ella ne next. 
The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 


on and after Tuesday the fifth of February next, from which date 
ease. The certificates to be produced at the time of payment, and canceled 


A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 31st December, 1906, for which, upon application, 


certificates will be issued on and 


i after Tuesday the seventn of May next. 





By order of the Board, 


Atiantte Mesuranee Ge: ouw 
of —— a G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
H N M. GUSTAV AMSINCK, HERBE RT L. GRIGGS, W. H. H. MOORE, 
jo ? GILLESPIE, FRANCIS M. BACON, CLEMEN TA. GRISCOM, ee ag R, 
Reo OHN N. BEACH, ANSON W. HARD a) >ARISH, 
49-51 So Sts Attantie Be ’ WILLIAM B. BOULTON, MORRIS K-_JES UP. —_ DALLAS. Wi ia ATT. snp, 
VERNON H. BROWN, LEWIS CASS LEDY! 4 ; ; 
t. YORK. WALDRON P. BROWN, FRANCIS H. LEGGETT A. A. RAVE Nn. 
JOSEPH H. CHAPMAN, CHARLES D. 
THE EORGE C. CLARK LEANDER N. LOVELL, DOUGLAS ROBINSON, 
CLEVEL AND H. DODGE, GEORGE H. MAC GUSTAV H. SCHWAB, 
CHARLES H. MARSHALL, WILLIAM A. STREET. 


NORTHERN AUDIT CoO. | nicitanb it. ewanr, 


52 Broadway, New Yerk 
CHAS, GRISWOLD BOURNE, President 
Telephone 4602 Broad 





A. A. RAVEN, Prestdent 

CORNELIUS ELDERT, Vice-President. 
JAMES L, = gvinceron. 2d Vice-Prestdent, 
SANFORD E BB, 3d Vice-Prestdent, 
CHARLES E. Fay. 4th Vice-President. 
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LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 72d ST. 





Offers out-of-town Banks and dormant accounts of 
firms and individuals every facility of a modern 
and well-equipped Banking and Fiduciary Institution. 


OFFICERS 
HENRY R. WILSON, President 
FRANK TILFORD, Vice-President FREDERICK PHILLIPS, Secy. 
OWEN WARD, 24 Vice-President CHARLES B. COLLINS, Cashier 
WILLIAM DARROW Jr., 3d V-Pres. EDWAED C. WILSON, Asst. Treas. 
IRVING C. GAYLORD. 4th V-Pres. JOBEPU Z. BRAY, Anat. Secy. 
ROBERT C. LEWIS, Treasarer G. J. BAYLES, Trust Officer 


























Harris Trust & Savines Bank 


(ORGANIZED As N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondence Invited 











- CHICAGO 


MARQUETTE BUILDING, - 

















iilinoisTrust&Savings Bank 


Capital and Surplus, - - - $11,800,000. 
Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 














Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILL.) 


NEW YORK 
54 WILLIAM STREET 


CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Bidg. Stock Exchange Bldg. Monadnock Bidg. People’s Bldg. 
SEATTLE MEXICO, D. F. LONDON MELBOURNE 


{ausTRALIA] 
9 Queen Street 


(ENGLAND) 


3 
307 Epler Block Apartado, 1403 3 Fredericks Place, E, C. 














THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 


METROPOLITAN INVESTMENT CO., 


GEO. B. EDWARDS, President, Charleston, 8. C., 


‘FINANCIAL REVIEW 
ANNUAL. 
A Year Beek of Statistics. 
Beund in Cleth, $2. 


Commercial & Financial Chronicle 
76% Pine St., New York. 





Financial. 
Cactnrios 9! 1,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 M Street, Brooklyn Banking Dept. 


Exvamines & guarantees Real Estate Titles, 
Ioens Money on Bond and Mortgage, 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 
Interest. 


Does ali Trust Company Bust 


FINANCE COMMITTEE. 

In Charge of Banking Interests 

EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 

WILLIAM H. NICHOLS. 

JAMES H. OLIPHANT. 

CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY 


CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice President. 
EDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 

CLINTON D. BURDICK Third Vice President. 

J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 

PRANK L. SNIFFEN Manager Brooklyn Banking 
Department. 














1850 . 1907 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts 





JOHN P, MUNN, M.D., President. 





Fisance Committee 
JAMES R. PLUM Leatber 
GLARENOCE M. KELSEY, Pres. Title Guar, & Tr. Co. 
WM.H. PORTER_..Pres. Chemical National Bank 





Good men, whether experienced fn life Insurance 
or not, may make direct contracts with this Com- 
pane, Ss a limited territory if red,and secure 

‘or themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an Income for the 
future. Address the Company at its Home Office, 
No. 277 Broadway, New York City. 








Eungtueers, 





H. M. Brinckerhoff, 


Formerly General Manager and Electrical 
Engineer the Metropolitan W est Side Ele- 
vated RK., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 


60 WALL 8T., NEW YORK 


Examinations, Design, Cons ruction and 
Operation 
ELECTRICAL r ROPERTIES 


Unsatisfactory Operation Investigated. 


BEADLE & MAXWELL, 
Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORK 
Examinations and Reports 





ERNEST ABS-HAGEN, C.E., M.E. 
CONSULTING ENGINEER 
Water Supply. Sewerage Systems, Power Plants 


*xamtnations avr Reports on Latin- 
American Industrial Projects a Specialty 


1 BROADWAY NEW YORK 
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trust Companies, 


























Mercantile Trust Co. CITY TRUST CO. 
St. Louis, Mo 50 STATE STREET. BOSTON. MASS. 
Member St. Louis Clearing House Association BUNKER HILL BRANCH: 
Capital and Surplus, $9,500,000 City Sqytare, CHARLESEDES, AS, 
FESTUS J. WADE. wm, MaFFitt, |Capital & Surplus, = = $4,000,000 
President. Treasurer Transacts a General Trust and 
Commenced business Nov. 16, 1899 Banking Business 
RESOURCES Interest Allowed on Deposits Subject to Check. 
. Nov. 16, 1899 Acts as Tepesse moter bey mane 7 od Mort- 
oxy | gages = a t t t 
| $1,667,051 19 , 4 Transfer ‘of Stock -- 
Nov. 16, 1900 | A a Depositary for Court Funds, and author- 
* to act as Executor, Guardian, Ad- 
| $4,429,448 02 ministrator and Trustee. 
Noy. 16, 1901 DIRECTORS, 
$11,780 418 95 PHILIP STOCKTON, President. 
Charies F. Adams 2d. George E. Keith, 
| Nov. 16, 1902 | Orlando H. i Gardiner M. Lane. 
‘ rop Ames, rthur a 
— (tts B8Ccitie, —‘BSbee NPA 
arles ‘ot o sine 2 
| Nov.16, 1903 $21,756,471 73 Alvah Crocker fadeos W. Pomsoan 
| Livingston Cushing. Richard S. Russell 
| Wintten A = Guaries At Stone. 
am raper. es me, 
Nov. 16, 1904 $26,508,716 93 | | William #. Drapes. Charles A. Stom 
Frederick = Fish, | peed A: Shaw Jr., 
errick. athaniel Thayer, 





Nov. 16,1905 $27,292,163 57 | “Brancls L: b elite, 
H J Ww. 
[ Nov. 16, 1 | $27, 599 63 Sidney W. Winslow. 


The Proof of Good Service is Constant Growth 


AMERICAN 
TRUST COMPANY, 


BOSTON, MASS. 








Boston Safe Deposit 


AND 
Trust Company 


BOSTON MASS 
CAPITAL $1,000, 000 | 
SUMPLUS (Karnea)- - ve gel Transacts a General Trust and 
Transacts r: —_ peaks and Trust Banking Business. 
Interest allowed on Deposits Subject to Check. Interest Allowed on Deposits Subject to Check 
Acts as Tenstee under Railroad and other 


Trustee under Mortgages, Transfer Agent. and 
Registrar. 
Boas. Og BenmesOne: Mortgages and is authorized to act as Executor, 
ian, Administrator and Trustee. 











Jordan, Chairman, 


C. F. ae 2d, oe, fylllam A, Gas Gaston, | Guar 

Rodolphe gassiz, mer e, " 

foicmename fhe Lamceaes,, | Capital = = = = $1,000,000 
oO 0. 5 wre 

Edwin F, Atkins Lester Le’ Surplus (Earned) 2,000 ,000 


Frederick Ayer, 
Charles S. Bird, 
Bullock, 
Samuel Carr, 
Gilmer Clapp, 
Russell G. F 





m 


CHARLES E, ROGERSON, President. 
JAMES LONGLEY, Vice-President. 


‘essenden, i. Paul Snelling, ; . Ww A 
Gordon Dexter, Weonk W. Stearas, WILLIAM 0. WILLIAMS, Vice-Pres’t. 
William R. Driver Bugene eV. R. yer. G. E, GOODSPEED, Treasurer. 
F. Dumaine, Charles W. Whittier, W. L. WHITNEY, Asst. Treasurer. 
mee 1 Foss HENRY A. FENN, Sec. &Mer.Safe D.D’t. 
FESSENDEN, President. H. D, HEATHFIELD, Assistant Sec. 


*. J. BURRAGE, Assi Sec . 

SDEGRING, Vice-President. 4 er ae 

E. A. COFFIN: Asst Treas 
3.” W AURYANSEN 


“Asst. sec. Mississippi Valley Trust Co. 
CENTRAL 


Fourth & Pine Sts., St. Louis 








CAPITAL, Sees PROF IT'S}8:900 ,000. 
TR U S = C O M P A N Y A ee ORES 
OF ILLINOIS, DIRECTORS 
| John I. D. R. Francis 


hn I, Beggs R. J. O'Reilly, MD 
| wan pe i Boyle A Gehner | oe W. Peters 
rock 8, E. Hoffman H. Clay Pierce 
$2,000,000 Murray Garieton : , 
Charies Clark Breckin’ge Jones James E. Smith 
900,000 Horatio N. Davis W. J. McBride Robt. H. Stockton 


CHICAGO 


Capital, = = © 
Surplus and Profits 


7 
John D. — —- } name wy 8. Walsh 
CHARLES G. DAWES, 3, Rrovldent. | Aug. B. Ewing unders Norvell Rolla Wells 
- IRVING ‘OSBORNE, Vice-President. Wm. D. Orthwein 
$i UHRL rey OFFICERS 
ELAM La DA JULIUS S. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President 

JOHN D. DAVIS, Vice-President 

oa +. E, HOFFMAN, Vice-President 
AMES E. BROCK, Secretary 

HUGH R. LYLE, Asst. Secretary 

HENRY C. IBBOTSON, Asst. Secretary 

C. HUNT TURNER Jr., Asst. Secretary 

LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 

CHARLES M. POLK, Asst. Trust Officer 
WILLIAM G. LACKEY, Bond Officer 

WM. Mec, MARTIN, Asst. Bond Officer 

TOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 

Cc. W. MORATH, Safe Deposit Officer 


aes Cheri hat Ceciaee. 
A. G. MANG, Seerctary. | 
MALCOLM McbDOW DOW LL, Asst Secretary | 


, SAVINGS AND TRUST 
ARTMENTS. 


The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 








| ee eee $1,000,000 
ADAM A. STULL, President. WISCONSIN TRUST Co,, 
HENRY G. BRENGLE, Ist V ce-Pres. & Treasurer. 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. MILWAUKEE. 
«HAS. P. LINEAWEAY ER, See & Asst. Trust Officer 
DIRECTORS. Capital, - - = - = $600,000 
Henry G. Brengle, J, Levering Jones, 
James Crosby Brown, Malcolm Lloyd, Surplus, ees @ © 100 ,008 


John Mclihenny, 
Richard Wain Metrs, 
Clement B. Newbold, 


John Cadwalader, 
E, W. Clark Jr., 
Eckley B. Coxe Jr. 


Transacts a General Trust Co. Business. 





Edwin 8. Dixon, John W. Pepper, Buys and Sells 

Eugene L. Filison W liam F. Read, . 

Joseph C, Fraley, Frank Samuel, High Grade Investment Bonds. 

Harry (. Francis, Adam A. Stull, os 

Henry L. Gaw, Jr., Edward D. Toland, OFPICERS. 

Howard 8. Graham, Joseph R. Wainwright, IVER c. TULLER, President. 

Samuel F. Houston, Willlam D. Winsor. FREDE Rick KASTEN, Vice-President 

Acts as Executor, Trustee, Registrar, Etc. GARDNER P. STICKNEY, ‘Treasurer, 

Becomes Surety. Complete Set of Safe Deposit FRED. ©. BPS? Seerctarv 


Vaults Interest on Deposits R. L. SMITH, Ass Secretary 


OLD COLONY 
TRUST CoO. — 


BOSTON, MASS. 
Capital and Surplus, - $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 


—_— 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - Chairman 
Gordon Abbott, Henry 8S. Howe, 
Oliver —— Walter Hunnewell, 
Cc. mory, Thomas L. Livermore, 
Sharicn F. Ayer, Charles “.. Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, 


Laurence Minot, 
T. Jefferson Coolidge, Richard Olney, 
Charles E, Cotting, 


Robert J. Paiue, 24, 


Philp Dexter, Philip L. Saltonstall, 

ben 8S. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lucius Tuttle. 
Reginald Foster, Stephen M. Weld, 
George P Gardner, Charlies W. Whittier. 
Robert F. Herrick, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorised to act as qpeouter and to recetve and 
or on de Tom 

fom ot law or rth = 4, executors, “Adm Admloustra 
Guardians. “frustess, Corporations and 


foateid 
Also acts as Trustee under Mortzazes 
Agent and Reistrar of stocks and BR 
interest Allowed on Deposits Subject to Check. 
OPFICERS. 
DAVID R. were Premident 
CHARLES pVALTON President. 
GHoate, Vice-President. 


and as Transfer 
onds. 


fy PM y: ~* eee 
*MENRY N z° Porits *e Secretar 
LEN, Asst.Sec.&Treas, 
AMATO 
TESRANCLS R. JEWEL, Trust OMicer 
BOARD OF DIRECTORS 
Welter c. Bayties, — P. 
oharies F Gnoate, Franklin Ps 
James |*. Hivon, 
D. Godman, James, ‘. lergast, 
- Dalton. Lawrence M. stockton, 
} 2, Nathaniel Thayer. 
Dexter, George worth, 
Farnsworth, R. nitnev 








Maryland Trust Co. 


BALTIMORE, 
CAPITAL, = = $2,000,000 
DIRECTORS 


Grier Hersh, 
Ernest Hoen Jr., 


Josiah L. Blackwell, 
G. Clymer Brooke, 





H. Carroll Brown, George C. Jenkins, 
John W. Castles, Joshua Levering 
a R. Foard, Oscar G. Murray, 
B. Howell Griswold Jr., Henry F. Shoemaker 
A. Barton Hepburn, James Speyer, 
John T. Hill, Douglas M. Wylie. 
OFFICERS 
GRIER HERSH........... President 
L. S. ZIMMERMAN 2d Vice-Prest. 
CARROLL VAN NESS...... Treasurer 


Tre asure 
tary 


JERVIS SPENCER Jr... Asst. 
IVAN SKINNER 








= = ——~ 
NOW READY. 
FINANCIAL REVIEW. 
1907 ISSUE. 
320 Pages. 
A yearly book of statistics ing a 
|series of years’ crop figures, money 


rates, range of prices for securities, &o, 
PRICE, TWO DOLLARS, 


Commercial & Financial Chronicle, 
7614 Pine Street, New York. 
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Trust Companies, 





- BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $1,000,000 —y Surplus $500,000 
Undivided Profits, $828,069 


DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPBURN, EDWARD F. SWINNEY, 
ros. Bank of the Manhattan — Pres. Chase Nat. Bank, N. ¥. Pres, lst Nat. B’k, Kameas 61 
SAMUEL G. BAYNE. THOMAS W. LAMONT, JOHN F. THOMPSON, 
es. Seaboard Nat. Bank, N Y. 94 Vice-President. GILBERT 4 “THORNE, 
EDWIN M. BULKLEY, GATES W. McGARRAH, Vice-Pres. Nat. Park Bank. N.Y. 
Spencer Trask & Co., Bankers, Pres. Mechanics’ Nat. B’k,N.Y -nwarp TOWNSEND, 
+ he ee EDGAR L. MARSTON, Pres.Importers’ & Traders’ Nat. 
JAMES G. Bn ng nY Blair & Co., Bankers, New York. Bank, N.Y. 
EDMUND C.CONVERSE, SEQ-W. PERKINS, = ALBERT Moneso man 
aneney ¢ ILLIAM H. PORTER, MUEL WOOLVERTON, 
HENRY P. DAVISON wi . , 
Le Mog N.Y oon ae og Bank, N. Y. bg my = yy 19 
WALTER E. FREW, * ' EDWARD F. YOUN 
Vice-Pres. Corn Exch, Ba., . Y. Vice-Pres. Liberty Nat. B’«, N.Y. Pres. ist Nat. bm, QUNG, 
Acts as Executor, Administrater and Guardian; Assignee and Receiver ; Registrar, 
Transfer and Fiscal Agent: and as Trustee for individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 
. F. MPSO WwW. M T 
& F TNS a. OFFICERS. To We GA i, 
D,'E, POMEROY E. C, CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 


H. W. DONOVAN F. N. B. CLOSE 


ASSISTANT TREASURER ASSISTANT TRUST OFFICER 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. Sth Ave. & 125th St. 








Issues foreign and domestic letters of credit. 
Pays interest on deposits, subject to check. 
Special rates on time deposits. 




















| « CAPITAL and SURPLUS, $6,000,000. _ | 











‘| W.N.D 


MANHATTAN 
TRUST CO., 


WALL 8ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN I, WATERBURY, President. 


JOHN KEAN LY 
AMOS TUCK FRENCH, | presidents, 


The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing House, 


DIRECTORS, 


Bank. Francis R. Appleton. James J. Hill. 


Bacon. John Kean. 
George F. Baker. John J. Mitchell. 
August Belmont. Oliver H, Payne. 
Walter P. Bliss. E, D. Randolph 
H. W. Cannon. Grant B. Schley. 
BR. J. Cross. 8. L. Schoonmaker. 
Budulpb Ellis, John 1, Waterbury 
Amoe Tuck Freneb R.T Wiaon. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 








Acts as Executor, yp my Trustee, 
Assignee and Recciv 
Financial Agent for Individuals er 
Corperations. 
Interest Allowed on Individual and 
Corporation Accounts. 
Acts as Trustee of Corperation Mortgages. 
Sepeseeey under Plans of Reorganization. 
strar and Transfer Agent. 
pe entire charge et Real Estate. 
Safes to Kent in Burglar-Proof Vaults 


E, B, MORRIS, President. 
W. N. ELy, lst ies View Freméent, 
A. A. JACKBON, 2d Vice-President. 
C, J. RHOADS, 84 Vice-Pres. and Treasurer, 
Sowanp &. Pa@s, Secretary. 
MANAGERS; 
C,. Bartman Kuhn 
James Speyer, 
Au sous le 
Ran dal M — 
ni Lo an, 
ie Be est 
aries E. ingersoll, 
ee Story Jonke : Jr. 


Henrv 8B. aaa Jr. 
E. G Feito 








Thos. DeWitt Cuyler. 


- | N. E, Oor.,Broad and Chestnut Streets, 





GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bauk Building. BOSTON—450 Congress Stree}, 
MONTREAL—Bank of Ottawa Buiiding. 














BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street. 


CHICAGO, SAM FRAHCISCO, WEW ORLEANS, 
Royal Insurance Building. 6517 Market Street. Hibernia Bank Bidg. 


LONDON, ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 














PHILADELPHIA. 


Engineers 


H. M. Byllesby 8 Co., 


INCORPORATED 


ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY. LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 











Examinations and Reports. 
American Trust Building., CHICAGO 





J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


for Financial Insitutions 
and Investors. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 
London Corr dent: 


J. G. WHITE & ©o., Limited, 
9 Cloak Lane, Cannon St., E. C. 





t AL Cerr P aa tar 
CANADIAN WHITE CO., Limited, 
Mentreal, 

Principal Philippine Office, Manila, P. I. 
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trust Companies. 





Bowling Green Trust Co. 


26 BROADWAY NEW SYORK. 


Capital, $1,000,000 Surplus, $8,000,000 
OFFICERS: 


EDWIN GOULD, President | 


WILLIAM H. TAYLOR, ” ast ‘Vice-President 
@iAS, P. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d ’Vice-Pres, and Treas, 
WILLIAM M, LAWS, ae Secretary 


B Myron T. Herrick, 
Harry Bronner, ward T. Jeffery, 
Prenkiia Q. Brows, Winslow 8. Pierce 


Morton F. Plant, 
Edmund ©. Converse, 


Wm. Nelson Cromwell, Frederick B. Schenok, | 


Grenville M. Dodge, Anédrow Squire, 
A. Goepel, William H. Taylor, 
Edwin Gould, Edward R. Thomas, 


Johz P. Truesdell, 
EB. F. C. Young. 


Frank J. Gould, 
George J. Gould, 


ERBO 
yo* CK rs 
TRUST Co. ® 


No. 66 BROADWAY, 
34TH ST, & FIFTH AVE. 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 





OHABLES T. BARNEY, President. 
FRED’K L. ELDR1DGBH, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Viee-President. 
WILLIAM TURNBOLL, 4th V.-Pre 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trost Officer 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHIN BAMBEY Manager. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. I. 
OAPITAL.........00000005 scseesseces++-91,000,000 
SURPLUS EARNINGS seecceseee+ 1,500,000 
UNDIVIDED PROFITS ........... 304,000 

DIRECTORS: 
Kobert C. Tt, Rowland G. - Hasara, 
Robert H. L. Goddard, Newon W. Aldrich, 
Geo. W. R, Matteson, Samuel R, Dorrance, 





William D. Ely, Heward 0. Sturges, 

Robert L. Gammell, Benen O . Metcalf, 

William Binney, Walter R. Callender, 
illiam B. Weeden, Glibert A. Philli 


ward D. Pearce, Edward Holbrook. 
Robert Knight, James E. Sullivan, 


La w. Danielson, Benjamin M. Jackson, 
erbert J. Wells, John R. Freeman, 
= 4 C. Pe rom. Charlies 8. Mellen. 
an B. Gotl, Robert W. Taft. 
HERBERT J. W ELLS, President. 
EDWARD ». CLA Vice-Preside’ 
HORATI HUNT, Vice-President. 
WILLIAM AMWE ae 
PRESTON H. GARDN Trust Officer 
CYRUS BE. LAPHA Sec’ 
JOHN E. WILLI Asst. See’y. 
L. 8 Asst. 


S25 
ALTER G. BROWN, Asst. i” 


THE AUNT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHECAGO. 
NEW ENGLAND OFFICE: 

Easten Bidg., 15 State St.. BUSTON. 
AUGUST BELMONT, 

Acting President. 

WILLIAM A. NASH, JOHN J. MITCH ELi 
@EBORGE W. YOUNG. 

Vice- Presidents. 

EDWARD T. PERINE, Gen’i Mgr. and Treas, 

F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts 
and makes Physical Examinations of Properties. 
Its Certificates and Reports are sreperes in behaif 











Ancorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, . . . . . . . . . 
SURPLUS AND UNDIVIDED PROFITS, . . 


$2,000.000 
$12,801,046 
D. WILLIS JAMES, Vice-President 


HENRY E. AHERN, Secretary 
CHAS. A. EXWARDS, 2d Asst. Secretary 





EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 


JOHN A. STEWART, Ohkairman of the Board of Trustees. 


Che Crust Company of Amerjra 


135 BROADWAY, NEW YORK 














COLONIAL BRANCH: St. Paul Bldg., 222 Broadway 


WALL STREET BRANCH: 36 Wall Street 
95 GRESHAM STREET, LONDON, E. C. 





OAKLEIGH THORNE, President 
JOHN E. BORNE, Chairman Executive Committee 


Issues Letters of Credit and Travelers Cheques 
Allows Interest on Deposits Subject to Check 














We refer you to 


The Corporation Trust Co. 


37 Wall Street, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 





THE WHOLE SECRET 
of the success of the AUTOMATIC TELEPHONE SYSTEM lies in the elimimation of the 
girl operators. It cannot be denied that most of the troubles and much of the expense in the 
manual system (where operators are used) can be charged to the operators themselves. 


TRUE ENOUGH 
all operators are not faulty all the time, but some of them are at all times and alt of them are 
Sometimes. But “a chain is no stronger than its weakest link,” and the average telephone 
subscriber judges the entire service by the poorest he has received. 


IN THE AUTOMA'TIC TELEPHONE SVSTEM 


the fallible human operator has been displaced by an infallible machine, a maehine that produces 
perfect telephone service. With the human operator disappear her faults and her expense. 
The former are many, the latter not inconsiderable. 


THAT IS WHY 











the AUTOMATIC TELEPHONE SYSTEM, having no operators, can produce 4 perfeet tetephone 
service, prompt, accurate, absolutely secret, at a much lower cost than for inferlor manual 
service. That is why it ts a profitable investment to put your money into an operating company 
that uses the Automatic Telephone System. Our Automatic Telephone System has been adopted 
in the following cities: 


Aberdeen 8. D. E! Paso, Texas. Medford, Wis. 
Akron, Ohio. Emaus, Pa Miamisburg 








Santa Monica, Cal. 
Saskatoon, Sask., 





of Merchants, Bankers, Corporations. 
and others, in strict confidence. The tL aleo 
Bevises and Installs Money-Saving Systems of 
Keeping Acconite 


William D. Marks, Ph. B.C.E. 


Consulting Engineer and Statistician. 








GAS WORKS ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MUTOR CARS. 


S39 Park Row Bldg. New York City. 


Allentown, Pa. Fall River, Mass Mt. Olive, Ill Sioux City Iowa. 
Auburn, Me. Grand Rapids Mich. New Bedford, Mass South Bend, Ind. 
Auburn, N. Y. Hastings, Nebr. Oakland. Cal. Spokane Wash. 
Battle Creek Mich. | Havana, Cuba. Ocean Park Cal. Springfield, Mo. 
Beaver Falls, Pa. Hazleton, Pa. Omaha. Nebr. St. Mary's, Ohio. 

Hingh Wash. Holland, Mich Pentwater. Mich. Tacoma, Wash 
Butte, Mont. Hopkinsville, Ky. Portland, Me. Toronto, Junction. Can. 
Cadillac, Mich. Jonesboro, Ark. Portland, Ore. Traverse City, Mich. 
Champaign, Il. Lake Benton, Minn. Princeton. N. J. Urbana, Illinois. 
Chicago, Til. Lewiston, Me. Richmond, Ind. Van Wert. Ohio. 
Cleburne, Texas Lincoln, Nebr. Riverside, Cal. Walla Walla Wash. 
Columbus. Ga. Los Angeles, Cal. Rochester, Pa. Wausau. Wis. 
Columbus, Ohio Manchester, Iowa. Rushville, Ind. Westerly R. 1. 
Dayton, Ohio. Marianao, Cuba San Diego. Cal. Wilmington, Del. 
Denver Colo. Marion, Ind. San Francisco, Cal. Woodstock, N. B. Can. 


AUTOMATIC ELECTRIC CO., 


Van Buren and Morgan Streets CHICAGO U.S.A. 
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Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856. 
Hen 


Hentz & Co., 
co 


MISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eawceoute Orders for Future Delivery 








COTTON 
At the p. A a Liverpool! and New Orleans 
Exchanges. Also orders for 


( OF FEE 
At the New York Cottee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Roard of Trade and 


GRAIN AND COTTON-SEED OIL 
At tne New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 
Room 52, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Ceffee 
and Produce Ezc: zchanges, New York, 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Dagens < of af Bost Cotton. Orders for Contracts Exe- 
tn the New Orleans, New York, 
py AB and Liavre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO., 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 











ROBERT MOORE & CO., 
56 Beaver Mtreet, New York. 
ORDERS FOR FUTURB DELIVSRY EXECU- 
TED IN NEW YORK AND LIVBKPOOL EX- 

CHANGES. 
cor TON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 
OK Dt Ke FOK FUTURE Ag AS EXBCUTED 
NEV RK AND 


V ORLEAN 
LIVERPOOL 





M RuKETS 





Financial. 


F-VERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1566, 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bldg., Chicago. 
80 Broadway, New York. 


New York Stock Exchange, 
Members Chicago Stock Exchange, 
Chicago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 15 Broad St. 
Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.. 
AND 

















Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 


Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


Lord’s Court Building, 
27 William “treet. - NEW YORK 
Tel. No. 1618 Broad. 


Cotton Merchants. 


NEW YORK COTTON EXCHANGE 

NEW ORLEANS COTTON EXCHANGE 

NEW YORK COFFEE EXCHANGE 

(LIVERPOOL COTTON ASSOCIATION 

Puture Detivery Orders Executed on above Exchanges 
Liberal Advances Made on Cot*on Consignments 








LEHMAN BROS8., New York. 


Lehman, Stern & Co., Ltd 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 
Orders for are delivery executed > New Orleans 
w York and Liverpoo 
Libera! ohumaa made on Cotton ae nts. 











Chapman, Selrer & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 


Members of N. Y od New Uriean Cotton Exchanges 
and L Iwerpool ( Cotton Association. 


‘GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New YORK. 


Wm. P.Quentell. R R.Goats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON BROKERS, 
S23 Beaver Sireet, <- + =~ 


Members N.Y. Cotton Exchange. 
Associate Memverr Liver; viton Association 


Now York 





Financial, 


FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 








‘CAPITAL =. $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JB., Secretary 





LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hieh - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 

30 49% St. - * = New York. 
Members of Y. and ia “tock Exchanges. 
“Re York, Now Grane and Liverpon, Gonos 
0 

Chicago Board ot [rade 














= Cotton. . 
Stephen M. Weld & fo. 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADEL PHIA, — NEW YORK, 





LIVERPOOL CORRESPONDENTS 
FR — ie ZEREGA & CO. 

BREMEN CORRESP ER DENS 
MichADDEN BROTHERS & CO. 

HAVRE CORRESPONDENTS 
SOCcIETE D’ imp ORTATION ET DE COMMISSION 
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“AUGUST BELMONT & CO,, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available im all 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba 
the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities. 











LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 
Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORCAN, HARJES & COMPANY, 
PARIS; 


: Messrs. M. M. WARBURG & COMPANY. 
HAMBURG. 











— _— 


Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 


= 






































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YoOrRK 


Abstract of Statement December 31, 1906. 


Income for Year 1906 - - - - - $81,883,632 97 
Paid to Policy-holders during year - - - - 37,984,271 29 
Legal Reserves, etc. - - ~ - - 411,236,019 41 
Contingency and Dividend Funds - - - . 84,628,630 17 
Assets - - - “ - Ss 495,864,649 58 
Insurance in Force - - - ~ - - 1,517,257,180 00 
Annuities in Force - - ~ - ~ - 2,901,865 02 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Avccwary 





GRANVILLE M. WHITE. 2d Vice-Presidents 


GEORGE T. DEXTER, 
WILLIAM J. EASTON, ) 
WILLIAM F. DIX, § 


JAMES TIMPSON, 


Secretaries 








Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statement at close of business March 22, 1907. 
ASSETS. 






Loans and discounts. .... 2... ccccee cncenc cons sncees- $23,614,993 12 
United States bonds...... 2... .22. noe eeneenennecee 50,000 00 
Other bonds and stocks ...........- sess cennessee: 1,489,480 67 
Backing-honsee ...... 2.0.00 cccenscnncccncssneescneees 810,781 88 
Due from banks. .........2.-20--20--encccnccnncsecees 2,085,596 99 
MBxchanges for Clearing house, etc...............- 3,347,217 23 
Due from U. B. Treasurer ...... 2... -ccces seen sees 169,293 37 
Five per cent redemption fund .... .....-seese---- 2,900 00 
Casn of band, visz.- 

Bpecie. ...0.. nnnnescecccnsconscoceee $4,613,605 00 

Legal tender notes...............- 1,785,285 00 
as 6,398,890 oo 
838, 668, 76) 96 

LIABILITIES. 

Capital stock..... - $3,000,000 oo 
Surplus fand...... 5,000,000 00 
Undivided profits 364,710 59 
Reserve for taxes..... 35,000 00 
State bank notes outstanding eee cc ccecseccosccocs 10,847 00 


Deposits, viz :— 
Individ’als, irms & corporations.§@21,476,508 8: 
Banks, bankers &trust compa’s. 8,4°1,685 56 


United States............cccscccecese 900,000 00 
eee ae 178,194 37 
838, 668, 761 96 
OFFrIO@Rs: 
WM. H PORTER, President 
. BIMARTIN SPeLE. vice President Jas. 4 case Asst. Cashier 


3 
PRANCIS HALPIN, Cashier K. TWITCHELL, Asst. Cashier 
“k. H. 8SM'TH, aah Casbier 


ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at close of business March 22, 1907. 

















RESOURCES. 
Loans and discounts $4,966,401 gt 
U. 8. Bonds..........2-.0.000e 1,000,000 oo 
Other bonds and securities.. 2,084,083 44 
Banking house... .. 02.222 ceccns scenes ccenesceccessss 500,000 0% 
Bene BGs BO Ricc cn cc cccccn ccnsceccceneccusececvences 233,356 19 

Exchanges ‘ae Clearing House $8,344,874 29 

Re niddeddaendasndncnnsebnenens 1,388,353 78 9,733,228 07 
$17,916,068 61 

LIABILITIES. 
Capital... ccccccceccecsesccce coscescccccs cocece sescce $1,000,000 co 
Surplus and profits (earned 2,423,292 28 
Circulation outstanding..... pas 989,197 5@ 
Deposits ...... ccccnnsonsencenes - 23,535,579 83 
$17,916,069 61 


OFFICERS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H.8TEVENS, Vice-Pres, 
GEO. EB. LEWIS, Cashier. H. T. MANBON, Asst. Cashier. 


DIRECTORS: 

CHABLES A. PEABODY, 
SAMUBL WOOLVERTON, 
CHARLES H. TWEED. 
THOMAS DENNY JR., 


ADRIAN ISELIN JB., 
FREDHERIC W. STEVENS, 
ALEXANDER H, STEVENS, 
W. EBMLEN ROOSEV #1.) 














THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 





ESTABLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $8,000,000 


JAS. T. WOODWARD, President. 


{ JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


THE 
SEABOARD NATIONAL BANK 


Of the City of New York. 


Capital, - $1,000,000 
Surplus and Profits (earned) 1,357,200 


8.G. BAYNE, - - - - President 
Ss. G. NELSON, - - Vice-President 
Cc. C. THOMPSON, - - - - Cashier 


Assistant Cashier 
Assistant Cashier 


W. K. CLEVERLEY, 
J. H. DAVIS, 


Accounts of out-of-town Banks Especially Solicited, 


CORRESPONDENCE INVITED. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 


Commenced Business April Il, 1904. 
THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


| 
| 


| Statement at Close of Business March 22, 1907. 


| RESOURCES. 
I NE GI cn ctstnecnnicenscnsdsddesisiinees $2,883,269 10 
Pe NY TURD cdccadcccncectacnstseeusseesene 200,000 00 
ND. Sic nnctintistiediscssdercdacibndessecctsxens 751,975 05 
Due from banks and bankers eecce coccccccceccccces 999,501 29 
BOE Wis Bs PIE oan iin cc inccsinccssmmncenne 10,000 00 
} Re A WD Nic Gennicacndudcanccencenadoae 1,175, 057 47 47 


$6,019,802 91 


| GVIABILITIES. 
CII TI inti ich cait eienthl aceemniaadin $500,000 ce 
I GI Rc coccnccccacsctessesescestenneess 583,818 28 
NEED snacdncdseensntibnuseasannaotinmiensiionen 200,000 oo 
SRPOUIIR.. caine ccccccescntensseccussnecscesssesecesenes 4,733,815 19 
SRSRST UO GNF SOBER ic ccs ccccccecccscecccenscceccennenss 2,169 44 


$6,019,802 91 
OFFICERS: 
JOWN T. SPROULL, President. 
| ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 24 Vice-Pres. 
ADDISON H. DAY, Cashier. H. J. DORGELOB, Asst. Cashier 








Boston, Mass. 


THE 


FOURTH NATIONAL BANK AMERICAN TRUST CO. 








OF THE CITY OF NEW YORK. | 53 STATE STREET. 
ompaineiite 
; Capital, - - - 000 
Statement at close of business March 22, 1907. | S P , E $1,000,000 
} urplus arnings - I 0,000 
RESOURCES. | plus ( bd )» 750, 
BOG RE Gi bi oc endddatndasncscadseceend $10,103,819 5t 
i, i Seadnaadiaities conning 278,459 44 INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 
I OE sisinvcciicdtondecsastsnianethesnceuss 1,000,000 00 SPECIAL RATES ON TIME DEPOSITS 
Cash and cash items.............cce0ssceeeesee-eee- 21,377,780 49 fe 
BOARD OF DIRECTORS. 
$332, 769,028 44 44 N. W. Jordan, Chairman 
LIABILITIES. C.F. Adams 2d Russell G. Fessenden S. E. Peabody 
Rodolphe L. Agassiz Gordon Dexter Francis Peabody Jr. 
I saeaicthictntittetiin an nectdntisatistiniidinttic ens $3,000,000 oo 4 — Ames Mwy R —_ nove Robbins 
obart Ames . C. Dumaine ary A. Ruet 
Surplus and undivided profits.............2.....0++ 3,166,580 24 Edwie F. Atkins Eugene N. Foss p. L. Saltonstall 
rederick Ayer m. A. Gaston R. Paul Snelli 
a a 49,500 00 | Charlies S. Bird Elmer P. Howe Frank W. Stearns 
Deposits, banks and individuals, etc............. 26,542,948 20 | 2: G- Bullock — qr ae Bugese FR re eg 
ano ag | Gilmer Clapp Lester Leland 
$32, 769,028 44 OFFICERS. 
RUSSELL G. FESSENDEN, Pres. CHARLES H. BOWEN, Secy. 
COPISERS: CHAS. L. BURRILL, V.-Pres. & Treas. EDWIN A. COFFIN. Asst. Treas. 
J. EDWARD SIMMONS, President. JAMES H. PERKINS, Vice-Pres. GEO.W. AURYANSEN, Asst. Sec. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. Transacts General Trust and Banking Business. 
DANIEL O. UNDERHILL, Assistant Cashier 





! 
——_—_——— = Sse ennna eae eaaanenemnenaeanas = — = eT 











INCORPORATED (851. 


National Bank of North America 


43-45-47-49 EXCHANGE PLACE, NEW YORK 


Capital, $2,O00000. Surplus, $2,000,000. 
Deposits, $20,000,000. 








OFFICERS 
ALFRED H, CURTIS, President. 
CHARLES W. MORSE, Vice-President. EDWARD B. WIRE, Cashier. 
HENRY CHAPIN JR., Vice-President. J. FREDERICK SWEASY, Assistant Cashier. 
WALTER W. LEE, Vice-President. ADOLPH RADO, Assistant Cashier. 

DIRECTORS 

JOHN H. FLAGLER, CHARLES W. MORSE, CHARLES M. SCHWAB, 

MAHLON D. THATCHER, ROBERT M. THOMPSON, JOHN W. GATES, 

WILLIAM F,. HAVEMEYER, CHARLES T. BARNEY, ALFRED H. CURTIS. 


EDWARD D. SHOTWELL, Manager eat Exchange Department 


Sate Deposit Vaults Under Banking Rooms, 




















THE CITIZENS CENTRAL 
NATIONAL BANK NATIONAL BANK 
OF NEW YORK NEW YORK 
Always ready to meet the needs of its | 
customers, would like to hear from mer- | FOUNDED 
chants and manufacturers who are de- 1803 
sirous of establishing permanent relations 
with a bank of ample resources and Capital = - . $2,000,000 
offering efficient service and courteous Surplus and Profits - 1,500,000 
treatment Deposits - - 20,000,000 
Capital - - - * «= ° $ 2.550.000 GOVERNMENT. STATE AND CITY DEPOSITARY 
Surplus and Profits (earned) = 1,000,000 Ss 
_< ROBERT M. GALLAW AY, President. Foreign Exchange 
sed ELBERT A, BRINCKERKHOFF, Vice-President. 
320 Broadway, at Pearl and Thomas St. J - - | zoaerus. FREEMAN, Casbier. Letters of Credit 
ALBEKT 8. COX, Assistant Cashier. 
0. BE. PAYNTER, Assistant Cashier. Cable Trans/ers 











Buffalo, WR. DV. 


T he Marine National Bank 


OF BUFFALO. 


CHARTERED A: 4 STATE BANK AUGUST 1, 1850, 
CMARTERED AU 4 NATIONAL BANK APRIL 1, 1908, 


Statement of condition March 22, 1907. 
QESOURCES. 


Piane 1GMMS. 20.0000 cccccccccs secs cces cocccs sececs cocces 67,277,695 11 
Call SemMGecccccecccccccccccccces cccccccccccacccoccces 6,532,952 73 
Cash on band and with banks.................--+-- 4.393,99% 63 
U. 8. Government and other bonds................ 6,122,047 55 
Banking house and lot..........sc0000-00+seeeeeee= 250,008 00 

TOtAl 2000 on. ceccneconscnns cncensccnscsescceseees- $24,676,687 02 

LIABILITIES 

Capital stoek..... 2. ..c.ne ceccne cons cewces cancers scene: 61,500,000 oc 
Surplus aad undivided profits ..............------+ 3,253,658 86 
Chremletioe 2.2... 2.2. ccccnsccnnnccces ceccesccescncees 1,390,008 oo 
DePeel0S, coccee cces coc. cocces cceses sseccescccscces coe 290,433,028 16 

WEA ccancccnescscccccussns aconuscencessesesccsosses $24,676,687 02 


OFFICERS: 
STEPHEN M CLEMENT, President. JOHN H, LASCHLLES, Vice-Prest 
JOHN J. ALBRIGHT, Vieo-President. OLIFFORD HUBBELL. Osshier. 
HENRY J, AUER, Ass’t Cashier. 


EsSTaBLisHED 1853. 


THE ORIENTAL BANK 
OF NEW YORK. 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, - - $750,000 00 
Surplus and Profits, - $1,204,000 00 


R, W. JONES JR., President. 
NELSON G. AYRES, First Vice-President. 
LUDWIG NISSEN, 
ERSKINE HEWITT, 
CHAS. J. DAY, 
GEO. W. ADAMS, Cashier. 

RICHARD B. ESTERBROOK, Asst. Cashier. 


Vice-Presidents. 


H. BE. RANK, Asst. Cashier. 
LAMAR ROSS, Asst. Cashier. 
Seeserens 
CHARLES ER BEBKMAM PI Philbin Menken, Attorneys. 
SAMUBL BETTLM. sayy 
United noo mg and Contracting Co 


BIGBNEB BRITTON, Vice-Prest. Nat. City Bk., Brooki 


Broadway Sovinas Instite tion, N. yr 
vera 
HEWI Caplin Trenton Irom Co. 
tw seems. 
* Woant Merchant, 79 Wall Street. 


RICHARD B. KELLY, V.-Pres. Fifth Nat. Bank, Attor’y at Law 


1A Mer., 30 Broad St., of M. Levy & Sons, New Orleans 
MoCARROLL. Vice-Prest. can 
= McDONALD, 
D 


ds. 
United Fruit Co., Bosten & New York. 
FO. WHITNEY. Auditor New York See ture ines Gon 


YOUR ACCOUNT [8 RESPECTFULLY SOLICITED. 





Jersey City, A. F. 


FIRST NATIONAL BANK. 


JERSEY CITY. 


Statement at close of business March 22, 1907. 


RESOURCES. 
Loans and discounts ...... 2... cecesscee soos seen 83,863,469 68 
Due from banks and bankers ...... ...000.cs000-00- 3,427,265 49 
Real estate and securities ........ 22.000 .e0c-seeene 790,693 00 
United States bonds... ..........2. cnc cncccscceees $50,000 ee 
Cash and reserve .... 2.2. cnne cnnnnescns eens scnneenee 904,910 56 
$9,486,338 73 

LIABILITIES. 
Gagpital.cocce coccce coccce cecece cecees ccecseccces coccce $400,000 oo 
Surplus and undivided profits....................- 1,362,702 43 
Slwewlaties ....cccccccccccccccccsccccccccosccescocces 387,000 oo 
WePSOES cococcccec cccccncescccccosccescosccecoccscncs 7,486,636 32 


$9,436,338 73 


President. @O. T. SMITH, Vice-President 
EDWARD*SL EDWARDS, Cashier. 


a. F.C, YOUNG, 


UNITED STATES DEPOSITORY. 





Albany, WR. Y, 


National Commercial Bank 


OF ALBANY 


Statement at the close of business March 22, 1907. 





RESOURCES 
Loans and discounts....... 2... sccnneconsscncccnscnes $9,596,349 17 
UW. ©. and ether BemGs, coccencceccecccccccccccceccces 4,400,088 34 
Banking howse...........0.. 0000s ceceescocseneseees 250,000 ee 
Cash and reserve in banks....... 2.2.00 ccceeesennes 2,722,358 16 
Due from other banks .... ....0......000-ceecnnsenee 3,861, ooo 33 
$20. 819,796 89 
LIABILITIES. 
Capital ctetht..ccccecs ceccnsceccccccccescecccceccesece 1,000,000 ee 
Surplus and profits....... 2.222.220. ceneeesnnssneeenes 3,790,359 27 
CShrowbatleR ceccccccccce cesses cocccccceces cocccccsecce 988,300 oo 
WaPORS cecccccccscccocccenccesccoceccecscceces cosece 27,043,343 62 
$20,819,796 89 


OFFICERS: 
ROBERT C. PRUYN. President. 
GRARGE SARD, Vice-President. WwW. W. BATCHELDSER, Asst. Cashicr 
EPWARD J. HUSSEY. Cashier. JACOB H. HERZOG, Asst. Cashier 


Designated Depositary of the United States 
State of New York and City of Albang 


Items on all New York State aad Row England points handled 





Hartford, Conn. 
THE 


JETNA NATIONAL BANK 
OF HARTFORD. 
€525,000 00 


$700,000 00 
$3,000,000 00 


CAPITAL 
SURPLUS AND PROFITS, 
AVERAGE DEPOSITS - 


OFFICERS 
A. SPENCER Jre, President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Assistant Cashier. 


DIRECTORS 
Hen. MORGAN G. BULKELBEY, 
APPLETON R. HILLYER, 
JAMES B. CONE, GEORGE CG. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


W.R.C. CORSON. 
LYMAN B., BRAINERD. 


THIG BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 





Rewatrk, RA. F. 


National Newark Banking Co. 


The Oldest Bank in the State. 


ORGANIZED IN 1804, 


Capital . . . .. 
Surplus and Profits, . . 
Average Deposits . 


$1,000,000 
1,500,000 
6,000,000 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier. 
DIRECTORS. 
James R. Sayre Jr., James P. Dusenberry, David H. Merritt, 
Samuel S. Deanis, John O. H. Pitney, James S. Higbie, 
Pred’k Frelinghuysen, Edward L. Dobbins, C. Edwina Young, 
James C.McDonald, Elias O. Doremus, Albert NH. Baldwia, 
Horace T.Brumicy, Matthew Tf. Gay, Wynant D.Vanderpeet 


Special Attention Given te New Jersey Collections. 





}Co 





Merchants National Bank 


Providence, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition March 22, 1907 


RESOURCES. 
ee Ce GIO nctrtncncondnitiesecriinniens $4,358,935 90 
U. 8. bonds and other securities................ 1,412,095 0@ 
DRIER RODD cc ccccccccnsncesccecsccascensasessens 320,100 00 
Cash and due from bankS..........-cccees-eee-0s 977,756 7e 
CIABILETine. ~ $6,867, 867 60 
EE $1,000,000 00 
Surplus and undivided profits................-... 710,080 63 
DEE IID cnwnnse 0 ccktensc<icnsndosecnse 647,400 co 
TROGIR. ccccccscecscnscessdatesunesess ce00ces cause 41570,386 | 97 
$6, 867,867 60 


ROYAL C. TAFT, President 
SAMUEL R. DORRANCE, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates 


Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE, 
Chartered {1864 Oreanized 1867 


Capital, - - -* = $600,000 
Surplus and Profits, - 1,600,000 


Acts as TrusteeJof{Corporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent angi Regie 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardiaa. Trustee, Re- 
ceiver, Attorney and Agent, being especially organized for 
careful management and settlement of estates of every 
character, Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-ORTOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS, 


MICHAEL JENKINS, Pres. WALDO NEWCOMER, 


H. WALTERS, Ist Vice-Prea. NORMAN JAMES, 

JOHN W. MARSHALL, 24 V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 34 V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 


ANDREW (JP. SPAMER, Treas. GEO, B. GAMMIE, Asst. Treas, 





Paterson, FR. F. 


FIRST NATIONAL BANK 


8tatement at close of business March 22, 1907. 


RESOURCES. 
Time loans 


United States bond 





















Other bonds, etc... 2.2.2... 0:.ceseeee 349,900 ee 
———— 83,139, 808 o5 
Real state... 220. .n0. cence cccenscncecs cennescees 339,367 se 
Due from banks............cc-<scceee €353,745 ce 
_—— Sapepeee United States. 3 ~o eo 
ash and cash items............ aeons 1398, 1,2 3 
Premium on U. 8. Bonde...............-.-..- = = a bys + 33 
4 
BILITIES. 84,062,460 08 
Capital stock sescceces $900,000 00 
Surplus and profit and loss. eo 636,763 30 
Circulation, pewaccceccoeccesce ° «oe 437,300 0© 
2,258,396 78 
United States bond account...........ce scenes ooe 230,000 ee 
$4,062,460 08 


OFFICERS: 
EDWARD T. BELL, President. ROBERT J. og Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIELD W. 
DIRECTORS: 
WwW, O. FAYERWEATHER. 
W. B. GOURLBY, 
LEOPOLD MEYER, 
ROBERT J. NELDEN, 
JOHN REYNOLDS, 
JOSEPH w. CONGDON, ROBERT WILLIAMS, 


Prompt Attention Given to Collections. 


aLPHBEUS 8. ALLEN, 
DWIGHT ASHLEY, 
EDWARD T. BELL 





Rewatk, FR. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


Report of Condition March 22, 1907. 





RESOURCES. 
Loans, discounts and investments $10,299,865 50 
Real estate.......... " 300,000 o | 
United States bond: 235,e0ec o | 
Due from banks.. 698,295 68 | 


Cash and reserve ; 1,691,923 58 


LIABILITIES. $13,226,084 76 
Capital stock. .ccocccccncccccccscocccoscecncccccecece $1,500,000 ee 
Surplus fand......c....ccccccccscccccscccscccccscccecs 1,500,000 ee 
Undivided profits ..... 2.2.2. cccccncccccccccccccccccs 521,955 93 
National bank notes outstanding..............-.-- 235,000 ee 
DePSSIES . .coccccccceccccccosaccccccccecccccocncnssecs 8,879,804 75 
Dwe CO HAWN. coc ccccce cocces coccesccccecescecceccocs 564,024 08 
U. B. Bond AceOunt .cccce. cccccccccccccccccceccccces 25,000 ee 

#13,226,084 76 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 


SMITH, Asst. Cashier. | 


| GORRESPONDENCE INVITED 
| 


Baltimore, Md. 


SEND YOUR ITEMS TO THE 


FARMERS & MERCHANTS 
| NATIONAL BANK 


OF BALTIMORE. 


FOUNDED 1808 





Capital, Surplus and Profits 
$ 1,000,000 


| C 1A8. 8. CRANB, President, CARTER G. OSBURN, Cashier, 
JOHN B. MARSHALL, Asst. Oashier. 


| EXCELLENT FACILITIES 
FOR COLLECTIONS. 


Baltimore, a>. 


| ~ KERGHANTS’ NATIONAL BANK. 


Statement at close of business March 22, 1907. 





RESOURCES. 

} LOODB. 22.2.2. ceccee se cnns cnccns cecees conscvcecs sesces $9,489,034 62 
Bonds for circulation.......ce.-00+ 0+ qeeeeeceeeee 710,000 @0 
Bonds for deposit ....2..ccne- ccnceccnccnnccencscces $61,600 oo 
Other stocks and bonds........ .cccsccesnce senses 193,200 60 
Banking-housee ...... scons ccccncscencccceccenscenses 400,000 co 
Exchanges for Clearing House.............-.sc000 453,200 61 
Due from banks... 2... ccceneccnccensccescenccnesss 2,310,330 87 
Cash and due from reserve agents.............00++ 1,282,595 66 

$16,399,061 76 

LIABILITIES. 

Capital stock, ...... ..cc0ccccscnccce cons scenes cneseces 01,500,000 ce 
Surplus and undivided profits.............0-sesess- 905,698 23 
Circulation............-.-c000 wc cecccs cesses succes coes 699,100 ee 
Bonds borrowed... 2.2... ccncccnccncecscoscnescnnee 360,000 oo 
Bilis payable...... .cccec..2. ccccee cocces cocese cesses 250,000 oo 
WOMSRINS... .ncccc cocsecccennscoccessneneuoncsosessesess 11,685,163 53 

$16,399,961 76 


OFFICBRS 
DOUGLAS d. THOMAS, President. 
wm. INGLE, Vice-Pres.and Cashier. | OLEVELAND WANDS, Asst. Cash, 
JOHN B. H, DUNN, Asst. Cashier 


DIRECTORS. 
Douglas H. Thomas Chas. A. Webb Austin McLanahan 
Francis B. Waters Jonn é ‘Gi zttings James L, Seliman 
Wm. Ingle William H.Conkiing 





PROFITABLE ouenina SOLICITED 














THE 
FARMERS’ ANDMECHANICS’ Pbiladelpbia 


ov onterunathernemutews | 1he Central National Bank 


Philadelphia 


a 


ORGANIZED 1807. 





United States, State and City Depository Capital $750,000 
c - = - = - e . 


SO ap rccncversnmninieemnenannannnsenniii $2,000,000 || ee 
SURPLUS AND PROFITS,...-.----2+-++e000+ 1,198,700 Surplus & Undivided Profits - 2,700,000 
DIVIDENDS PAID ..<........c02ccescceccc cesece 12,497,000 

HOWARD W. LEWIS, President. nae 

HENRY B. BARTOW, Cashier. WM. T, ELLIOTT, President 

JOHN MASON, Transfer Officer. WILLIAM POST, C.ushier 

OSCAR E. WEISS, Assistant Cashier. WM. Y. CONRAD, Aast. Cashier 

ANTRIM H,. JONES, 2d Asst, Casbier 
DIRECTORS: 


HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, | ———S 
CBRAIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MCFADDEN, | 
JOHN F. LEWIS, E. H. MCCULLOUGH, GEO, C. THOMAS, | Accounts of Banks, Bankera, Individuals, Firms, Corpora- 
! 
| 


Se eee, SS ae tions, Trustees and Estates invited on the most 


JAMES CROSBY BROWN, 
liberal terms consistent with safe banking 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. | 


The Philadelphia National Bank 
419-423 CHESTNUT STREET, PHILADELPHIA. 


STATEMENT AT CLOSE OF BUSINESS MARCH 22, 1907. 

















RESOURCES. LIABILITIES. 
Loans and discounts -..........--.-. $23,402,765 35 | SRE GREE ow ncinnsscecceeccccnses $1,500,000 00 
PD Ce 6 cencnesenssscncess 5,072,952 82 | Surplus and net profits.............. 3,152,582 67 
Exchanges for Clearing House... ...-. Ferrer errr rrerr rT es 1,043,990 00 
Gee GE SOREEVO... .. . cc ccc ccc ccccs ED Fl | ED nicinncnacccccccncvedsacvese 31,470.587 43 


$37,167,068 10 $37,167,068:10 


N. PARKER SHORTRIDGE, Charman of the Board. 


LEVI L. RUE, President. LINCOLN GODFREY, Vice-President. 
HARRY Jj]. KESER, Casbier. HORACE FORTESCUE, Assistant Cashier. 
DIRECTORS: 
MN, PARKER SHORTRIDGE, ALFRED C. HARRISON, EDW. T. STOTESBURY, 
RICHARD ASHHURST, LEVI L. RUBE, JAMES F. HOPE. 
LINCOLN GODFREY, GEORGE H. FRAZIER, EFFINGHAM B. MORRIS, 
JOHN H. CONVERSE, PERCIVAL ROBERTS JR., RANDAL MORGAN, 
GEORGE WOOD, GEORGE H. McFADDEN, R. DALE BENSON, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 





Dbiladelpbia, Pa. WHorfolk, Wa. 
GIRARD TRUST COMPANY THE NORFOLK NATIONAL BANK 
Statement at close of business Nov. 26, 1906. Statement of condition March 22, 1906. 
ASSETS. | 2ESOURCES. 
Cash on hand.......-...----2--2-- 20s enenes eens sense $1,566,177 32 i ID, «in nccnnscinintinialinaitininiiaaen €3,285,549 32 
Due from banks and hankers ....................-- 3,842,420 87 U. 8. bonds 1,640,000 00 
aera pe 24,128,483 3:1 Pi SS tera a Nah a ak cm lalla a tated “ ’ 
Investment securities— reas Oe Ws Ti ROG ons. cc~ccdcanescnsecseese 26,400 00 
Stocks, bonds, etc............... $11,455,775 5% Other bonds....... 22... .2-20ceneeeeneeeneeeneeeneeee 269,842 68 
Mortgages........... needa 303,515 50 BN BUSS. conccccccocccstccccccseccsessncesenses 85,000 00 
= ——— 113,759,289 o1 ee Grrrseccenscoscccceesseee: 314,947 63 
Meal OSCALES, .ccccccccccescccccccccccccccacccescoccseces 4,507,890 28 ES ETEIIL ELODIE LEI LEONI GS 594,727 28 
EE eetcanecsaseoasncades 466 77 | ; yee 
Miscellaneous assets (ground fents.............. 12,300 00 $6,216,466 80 
$42.477.027 66 | “ABILITIES. 

LIABILITIES. . : oe eennecsuccess abanee sunncenccccsacaseneseses $1,000,000 oe 
ET ET eT OE $2,500,000 oe | UTPlUS....~- 02 --eeeee rene ---+-seeenercrccnsonnrsons= 500,000 © 
DT chines kadiididinanietineieneenenaie:« nn! SE Sin cavdtkrenscuncnnnnennecnimiinen 80,178 64 
Ubdivided profits (less expenses and taxes paid). 21,442,368 40 | Se kncndancousasessenssconscactessccensanonens 800,000 ee 
SERIE cqcsnncsnscunssccuncbexeceuaseueenssatensense 30,034,659 16 | Pia ccndcnenmngpeeddanadsiienadbansebaadeiihe 3,820,288 16 

$42,477,027 66 | ye IIE ccndieinendeniadcqisdteiddaenenase 16,000 08 
, , ——— 
OFFICERS: 86,216,466 80 
B. B. MORRIS. President. —_—_—__—_- . 

W. iN. BLY, lst Vice-President. A. A. JACKSON, 24 Vice-President , 

CHAS. J, RHOADS, 8d V.-P.& Treas. EDWARD 8. PAGE, Secretary. CALDWELL HARDY, President, E T. LAMB %'0e-President 

GBORGE H. STUART 84, Asst. Treas, SAMUEL W. MORRIS, Asst. Sec’y. A. B. 8CHWARZKOPTF, Cashier’ W.A. GODWIN, Asst. Cashier. 

@.8NOWDON RHOADS. Trust Officer. M.T. WRIGHT, Real Estate Officer 


Acts as Baccutor, Administrator, Trusves, Assignes and Receiver. WITH WELL ESTABLISHED CONNECTIONS, 

THIS BANK HAS UNSURPASSED FACILITIES IN 

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. EVERY BRANCH OF LEQITIMATE BANKING 
Acts as Irustes of Corporation Mortgages. 


A DER PLANS CF REORGANIZATION. RE@ISTRAR anp| ACCOUNTS OF BANKS ANDO BANKERS RECEIVED ON 
— oe TRANSFER AGENT. MOST FAVORABLE TERMS 














UMI 





Poiladelpbia 
THE 


Market Street National Bank. 


of Philadelphia, Pa. 


Statement at ciose of Business March 22, 1907 
RESOURCES, 


Loans and investments 
SPU GE BO 3 i ccccn icc saves 
Exchanges for Clearing H use...... ....... ....- 
OEE TD SRGI IB cacti s cn shn«ccs-cccecess 


8 449,972 15 | 
646,274 05 
393,867 9 | 

1,730,417 18 | 


| 


icintttninnaiepinnnnsmenins withaniaeuiti 810.220,631 07 | 
LIABILITIES. 
EE I adaie tks’ ;.-: adaes sas teanenedeeedamaaeen $1,000,000 oo 
SRCREES GUE GOOG GOES «6.655. ccccctenscesrscce 932,470 57 
RNa a sink Anetra ns dickinsdchapadalindiehthdniahibiahnadica mieaapndo 993,000 oo 
eT 7,295,054 50 
Os siikakdsdchadens chaaidnawoieeinbiese $10,220,631 07 


GEORGE H, EARLE JR., President 
JAMES F. SULLIVAN, 1l-t V.-Prest. GEORGE D. McCREARY, :d V.-Prest. 
WM. P SINSETT, Casbier 


ACCOUNTS INVITED 
EXCELLENT COLLECTION FACILITIES 


CORN EXCHANGE 
NATIONAL BANK 








PHILADELPHIA 
Capital, - - - $500,000 
Surplus and Profits, - - 1,130,000 
Deposits, - - - 16,000,000 
BENJAMIN GITHENS.| ............2.cccc-csscccccces President 
WILLIAM W. SUPPLEE...............-+ --.-. Vice-President 
CHARLES &S. CAL WELL... ....0..cccccoc..-cccccccee Cashier 


M, N. WILLITTS Jr ...........- ---Assistant Cashier 


SOLIC'TS COLLECTIONS 





Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF 


BUSINESS MARCH 22, 1907. 


RESOURCES, LIABILITIES, 
BOANS AND INVESTMENTS...............-....---- $24,°78.459 67 | CAPITAL STOCK ...........2.-.2-..enee-cceesccecscccecee 89,000,000 90 
I oie pcntnccnnninetignctadeninnted 4,320,809 22 | SURPLUS AND NET PROFITS............---.-20----+ 3,603,.874)10 
BXCHANGES FOR CLEARING HOUSE............... 1,684,032 10 ia cicnnddnaccacdsauccadnencduaes Fabiana 1,496,600 00 
Se Se ID sciakicctincictccnicnningnncibensecans 4,776,703 20 | DEPOSITS ..............2.---sceneeeeeeeneeneee ecceceesees 28,169,620 99 
i iistbitiinds tttabeiockenccesangansacoiactened $35,160,004 09 DG ivicicraccsintammicinaiieomiuaammeaeal $35,160,004 08 
OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PRESIDENT. 


RICHARD L. AUSTIN, Vice-PRESIDENT. 
JOSEPH WAYNE JR., CasHier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE 


Horfolk, Va. 


THe CITIZENS BANK 


OF NORFOLK, VA. 
OR@ANIZED 1867. 


CAPITAL - 
SURPLUS AND PROFITS 


300,000 


—— | 


OFFICERS: 


W. W. MOSS President. | 

J]. W. PERRY, ret Vice-Pres. TENCH PF. TILGHMAN, Cashier | 

Mc). L. WRENN, 2d Vice-Pres. NORMAN BELL JR., Asst. Cash. 
GEORGE J. TWOHY, Trust Officer, 


INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT, 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. 





ALL ?KROFITABLE BUSINESS SOLICITED. 


$300,000 | 


SOLICITED. 


BANK OF RICHMOND 


Cor. gth and Main Streets, 
RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 00 


OFFICERS. 


| ;OHN SKELTON WILLIAMS, President. 


FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
LEWIS D. CRENSHAW JR., Trust Officer. 


DIREOTORS, 
T. Francis Green, 
E. L, Bemiss, John J. Hickok, 
Percy 8. Bosher, Eppa Hanton Jr., 
Lewis D.Crenshaw Jr., Isaac T. Mann, 
8. Dabney Crenshaw, J. Wm. Middendorf, 


Frederick E. Nolting 
William 'H. Parrish, 
A. von N, Rosenegt, 
T. K. Sands, 
William H. Taylor, 


&. B. Addison, 


L. L. Diriekson Jr., Beverley B. Munford, 8. W. Travers, 
Geo. A, Gibson, James A.Moncure, John Skelton Willame 
Frank Jay Gould, William Northrop, UL. M. Williams, 


John T. Wilson. 








Pittsburgb, Pa. Charleston, S. ¢. 


PEOPLES NATIONAL BANK THE 


OF PITTSBURGH 


Onamneo 1068 PEOPLE'S NATIONAL BANK 

















UNITED STATES DEPOSITORY. of Charleston 
Statement at close of business March 22, 1907. ? . 
RESOURCES. Capital, = = - $300,000 
L di PIMENES ccccce cccccccccccecccccecee: $11,669,8 66 ee 
(gece te A NRC ARNE nate Surplus and Undivided Profits, 190,000 
United States bonds to secure circulation.. «- 1,000,000 00 
United States bonds to secure U.S. . deponits.. 394,000 0° | 
Bankiog house and fixtures. ........... oseuee 300,000 00 | R. @. RHETT, President 
Exchanges for clearing house...........-....--«++- 331,577 32 | . 
Due from banks and reserve agents ...........--- 1,809,301 32 | B. H. SPARKMAN, Vice-President E. P. GRICE, Cashier 
Cash... 2... - eeeeeeeeneeeeeeee ee eeeeeeeneeawener ens _44358,826 Bo | J. B. CALDER, Assistant Cashier. 
$16, 863,866 06 
LIABILITIES. | 
EE ee ee ere ar ee $1,000,000 00 TRANSACTS A QENERAL BANKING BUSINESS. 
8s BES ccaccccecce seeccccceecocasocssocccocccoesoons ’ 0000 
Undivided UIE. akanacnsnacccscasds<cscensacnsians , fonate i. Collections Handled at Best Rates. 
Ric ccccceccaccsdacceccsosnnceccas sadeunaennee 1,000,000 00 | 
Deposits .... ......----------- et eeeeeeeceecseeseeeees 13,763,904 37 Special inducements given for out-of-town accounts. 
$16,863,865 06 CORRESPONDENCE INVITED 
ROBERT WARDROP, President 
D. E. PARK, Vice-President H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier S. C. REED, Asst. Cashier 
} 
INCORPORATED i900 
Franklin Nat! | Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BU8INE88 MARCH 22, 1907. 4 
RESOURCES. LIABILITIES. 
Loans and discounts.........-..--..- $17,798,591 80 | Capital ...........-..---.-.---------- $1,000,000 00 
cnnteennesencanmnans 3 946, 012 76 Surplus and net profite....--- nimenves 2,175,904 29 
Oash and reserve.........-....-.---- 4.926.667 04 i. _ | eee 50,000 00 
Exchanges for Olearing House.-.-----. 1,346,917 23 | Deposite...................---.--- --- 24,792,284 54 
$28,018,188 83 | $28,018,188 83 
OFFICERS: 
I. R. McALLISTER, President. 
E. P, PASSMORE, Cashier Cc. V. THACKARA, Assistant Cashier. 
WILLIAM WRIGHT, Manager Foreign Exchange Department. L. H. SHRIGLEY, Assistant Cashier.} 
DIRECTORS: 
WILLIAM H. BARNBS. JOSEPH G. DARLINGTON, HBNRY TATNAGL. FRED@RICK L. BAILY. 
SAMUBL T. BODINE. GEORGE H. FRAZIER. LEVI C. WEIR. EFFINGHAM B. MORRIS. 
JAMES C. BROOKS. WILLIAM F. HARRITY. PAUL M, WARBURG. EDWARD T. STOTESBURY. 
JOHN H. CONVERSE. WILLIAM H. JENKS. HENRY ROGERS WINTHROP. HENRY C. FRICK. 
THOMAS DB WITT CUYLER. EDWARD B. SMITH. JOHN F. DRYDEN. 
PERCY C. MADEIRA. JOHN B. THAYER. J, RUTHERFORD McALLISTER 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuale. 





WHasbville, Tenn. 


A BANKERS’ BANK AMERICAN NATIONAL BANK 


United States, State and City Depository 


MELLON ee 
National Bank emulate aaa 





of Pittsburgh Seeurity te Depositers, . . $2,440,000 00 
Offers Perfect Service to In the opening of a Bank Account the FIRST | 
; THING to be considered is SAFETY. This we 
its correspondents on | offer in THE AMERICAN NATIONAL BANK, as 
we give greater SECURITY to depositors than 
very favorable terms | ANY BANK In Tennessee 





RESOURCES OFFICERS: 


W. W. BERRY, President. A. H. ROBINSON, Vice-President. 


OVER 39 MILLIONS N. P. LeSUEUR, Cashier. 


Unsurpassed facilities for the handling of 
all Tennessee items. 














eo) RSSS 


Mempbis, Tenn. 


BANK OF COMMERCE AND 
TRUST COMPANY 


MEMPHIS, TENN. 
Statement of Condition March 1, 1907. 


ASSETS. 
IEG . cninncinnecnumosencevecsensessenbeanusnessoseses $4,781,479 53 
TG BRD COGUI ecciccnceccceccesorssseonecetssccss 464,597 30 
Deh Meek D.. B.. THORS aac ccctnecnceccessses sctese 3,000 co 
ND BR iceccccscncccccossregsesansenus 592,977 29 
ne CUE CE sviccscesncechevcuseccecssiececene 155,215 38 
Cash and sight exchange..............-..0.---s0- 2,295,653 13 
LIABILITIES. 6s.20n,008 68 
PE ML, cintncasntdtamiincedsianékasibhbibbeean $1,500,000 oo 
Surplus ...... Meeuiviandekdtdagdinetnekbaneebeassens 500,000 00 
Undivided profits and contingency fund......... 576,479 90 
Deposits: 
IND cticnnnnadanesinnadmaninied $4,561,596 82 
Se tities:s0k0de dicndsnnensndanenioes 1,554,845 9% 6,136,442 73 
28,292,922 63 


OFFICERS, 
J. T. FARGASON, President. 
FREDERICK FOWLER, V.-Prest. 8S J. SHEPHERD, Trust Officer. 
JA8. H. FISHER, Secretary. L. 8. GWYN, Asst. Cashier, 
E. L. RICE, Assistant Cashier 





Atlanta, Ga. 


ATLANTA NATIONAL BANK 


8tatement of condition (condensed) March 22, 1907. 
RESOURCES. 


Loans and discounts... 0.10. ccnneescnnne scence cccees 84,262,203 48 
U. 8. BOGS ..cccc coccns cccccccccccccccccscccccs cocces 296,475 oe 
Other ponds and stocks...... 0.2... cccnnccncnnecoes 401,938 Be 
Real CStACS ccaccccccccccccces cccccescescccses ccevesccs 75,000 co 
Safety deposit vault, furniture and fixtures...... 31,056 45 
Five per cent redemption fund ............. .....- 30,000 oe 

Cash on hand... 2... ..ccne sens eeneenne $473,399 73 
Due from bank...... 2.22. ---c00-eenes 869,244 78 13,343,554 5% 
86,419,228 24 

LIABILITIES. 

COMRNR CECE ccc ccccceccccnccesccocscousseccccoseses 9500,000 eo 
Surplus and undivided profits..............-...---- 629,020 33 
Ciremlation, ....00cccccccocccccccccccecccccconscccses 200,000 08 
Deposits..ncccccccccccce ceccescccecc coccesccoscscces- 5,09°,2137 93 
OFFICERS: $6.4)0,228 24 


CHAS. E, CURRIER, President, 
UGH T. INMAN, Vice-President. GEO. BR. DONOVAN, Cashier. 
JAMES 8. FLOYD, Asst. Cashier. 


DIRBOTORS: 
©. &. CURRIBR A. E, THORNTON, 
a, T. INMAN, F. E. BLOOK. 8, M. INMAN, 
A. BR. SWANN, ALFRED AUSTELL 


OORRESPONDENOE SOLICITED, 
IS A UNITED STATES DEPOSITARY. 











The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 MARCH 22, 1907, 


RESOURCES, 
LOANS AND DISCOUNTS................---. $30,021,640 26 
DUE FROM BANKS............. eacceescecccees 6,799,697 81 
BXCHANGES FOR CLEARING HOUSE... 3,125,633 97 
CASH AND KBSERVE............0200--22--00- 8,603,106 49 


ee 
$48,450,077 63 | 











LIABILITIES, 
CAPITAL STOCK........ 83.000,000 00 
SURPLUS AND NET PROFITS............ -- 6,697,319 99 
CIRCULATION.......... 2,688,100 00 
SINE cikcnk scancceodssnsmnesenancosnun 366,000 00 
ici sniingitinisanccocestanatoninaneinne 36,799,667 64 
$48,450,077163 


R. H, RUSHTON, President. 


E. F, SHANBACKER, 1st Vice-President. 
R. J. CLARK, Cashier 


B. M, FAIREBS, 24 Vice-President, 
W. A. BUCKLEY, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 














Rasbville, Tenn. 


8. J. KEITH, President. 
J. H. PALL, Vice-President. W. C. DIBRELL, Vice-President. 
J. T. HOWELL, Cashier. @. W. PYLE, Assistant Cashier. 
J. 8. McHENRY, Assistant Cashier 





THE 


FOURTH NATIONAL BANK | 


NASHVILLE, TENN. | 


Capital paid in, - - $600,000 oo | 
Surplus and Profits, 625,000 00 | 
Deposits, - - - - 5,000,000 00 


This Bank has larger Surplus and Profits, in proportion | 
to its Capital, than all other Banks in Nashville 


ACCURACY, COURTESY, PROMPTNESS and FAIR_ 
RATES are Cardinal Points in Banking. 


We solicit your business with assurances of our ability te | 
offer that Attractive Combination. 


knorville, Tenn, 


City National Bank = Knoxville 


Statement of condition March 22, 1907. 











RES OURCES. 
LOODS .cccce coccns cocccs cocccs cccces cesceccccses cesses 92,053,000 87 
United States bonds 525,000 e@ 
Premiums on bonds 26,000 cf 
Overdrafts 2,493 17 
Stocks and real estate owned.. 35.745 88 
Banking house and fixtures ..............--.-+-+«- 35,250 8 
Casb: 
With reserve agents.............. O216,519 21 
With other banks... - §5°,382 gt 
In our vaults..........ccc.e-cnscene 137,092 34 903,993 46 
$3,680,413 38 
LIABILITIES. 
Capital paid 10.....cc.ccccccccccccccccescccscccccces $500,000 os 
Surplus and profits, net..........2..ceceeesceesenns 60,3963 27 
Currency outstanding... 0.20. cecennceneeenscennes 500,000 oe 
DOPOSEEG ccoccce concccacccsescccccscccesescoescesecnes 2,529,050 38 
$3,680,413 38 


WILLIAM 8. SHIELDS, President. 
A. B. MAHAN, Vice-President. 
EDWARD HENEGAR, Vice-President 
WM. T. MARFIELD, Cashier. 
R, EK, MOONBY., Asst. Cashier. 


United States Depository. 
WE WILL HANOLE YOUR TENNESSEE BUSINESS IN BULK 








10 


Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplas end Profits 
to Capital of any Bank in ALABAMA, 


]. W. WHITING, President. 
j. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier 


B. W. PADGETT, Assistant Cashie: 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


We Solicit Business oa Banking Principles 


Birmingbam, Bla, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at close of business March 22, 1907. 


RESOURCES. 
Loans and discounts... ........06 senna sense cncees $6,296,646 35 
OverGrates..... ....- -cccescceccs cocescosesscccocsoss 1,958 38 
U. 8. bonds and premiums .........200---sceeceee 1,078,200 @0 
Other bonds and stocks ...... 2.200. -22.ccneccnecees 263,373 14 
BRR AERR DOGEB. nccsce cased: 000s88esd scncdssecsaccs 411,244 44 
Cash and due from banks, etc.......... ccccesceonee 2,854, 910 96 96 
$10, 906, 133 37 37 
LIABILITIES. 
Capital Gtesh.coccoccccccccccaccsesecccccaccencoesces $1,000,000 00 
Surplus and profits... .. 2.2... scene snneeweeneneceees 575.216 13 
Sep RRRIOR coc cccccnccncccccosccecscecescccccassecess 950,000 a 
Deposite— 
Badividual coccccceccces cocccveccces $7,052,318 20 
BORE cnccosacececccosceosnscececsoces 1,078,598 94 
United States..............--.----- 250,000 00 8,380,917 14 


$10,906,133 27 
OFFICERS: 


W. P. G. HARDING, President. 
J. H,. WOODWARD, Vice-President, J. H. BARR, Vice-Pres. & Cash. 
THOMAS BOWRON, Asst. Cashier, F. 8. FOSTER, Asst. Cashier. 

J. E OZBURN, See’y Savings Dept 


UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 
OOLLEOTIONS 4 SPEOIALTY 





@Milwaukee, Wiis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 








STATEMENT AT CLOSE OF BUSINESS MARCH 22, 1907. 

RESOURCES, LIABILITIES. 
ee ee GRD AEE DOO G6 | COD I DOG ivcccicnccansicnnssesassinscascaniictninanienintn $2,000 000 00 
EER SEE Seer enn ane: NS I cnn. cnkindceceiaaakiniadlenhidnamideanasaress 600.000 00 
SUUGMBTMENT SICURITIRG ..cccscccccccscccoscccece 1,260,961 69 | UNDIVIDED PROFITS. an haitsditricniainn anidin 96,041 68 
EES 118,633 08 | DISCOUNTS COLLECTED BUT NOT EARNED.... 64,558 60 
CASH AND DUE FROM BANKS.............-....-- 4,245,180 53 | RESERVE FOR ACCRUED INTEREST............. 24,485 00 

OI I II oii ores Kcnscdcccccccsccmesids 10,000 00 

SPECIAL GUARANTY FUND ..............22..-0.-00- 60,467 65 

IN iid sceasntinsion cio necticsiaiietlsdinincbieninnn dia 1,045.400 00 

I ciikctncnandienstnicadiisenncsstmnininiinniinnin 14,884,091 61 

DO cictascecinnintnctésnnintsiianannndeil $18,685,084 44 BOG, ccccccsscsseccnsness mesessnsnsassseseel $18, 686,034 44 
OFFICERS: 


FRED VOGEL |r., President. 


WM, BIGELOW, Vice-President. 
FRED T. GOLL, Vice-President, 
HENRY KLOES, Cashier. 


OSCAR KASTEN, Assistant Cashier. 
AUGUST W. BOGK, Assist. Cashier. 
EDGAR |. HUGHES, Assistant Cashier. 


W C. HAAS, Manager, Foreign and Saving Department. 
OILRKOTORS: 


Nathan Glicksman 
Yred T. Goll 
a. K, Hamilton 


Walter Alexander 
John 1. Beggs 
Wm. Bigelow 


Macon, Ga. 


THE EXCHANGE 
OF MACON, GA. 


Organised 1871. 


BANK 


Capital, - - - - - - - 
Surplus and Profits, - - - - 


OFFICERS: 
J. W. CABANISS, President. 


N. B. CORBIN, Vice-President 
c. P. BANNON, Asst. Cashier 


DIRECTORS: 
J. W. Cabaniss, Pres., A. T. Small, E. A. Waxelbaum, | 
A. D. Schofield, Sam Mayer, W.R. Rogers, 
NM. B. Corbin, E.S. Wilson, A. L. Adams, 
B. L. Jones, H. J. Lamar, Geo. R. Turpin. 


We collect direct on almost every point in the South at lowest | 


rates, and remit in New York Exchange on day of 
payment. The handling of bill-of-lading 
drafts a specialty 


H, August Luedke 
Chas. L. McIntosh 
Geo, P. Miller 


- $500,000 
130,000 | 


wW.H. BURDICK, Cashier 


Albert O. Trostel 
Edward A. Uhrig 
Fred Vogel Jr 


Robert Nunnemacher 
Wm. Woods Plankinton 
Chas. F. Pfister 


| Augusta, Ga. 
Georaia RaiLtroap BANK 
| AUGUSTA, GEORGIA. 


$200,000 00 
315,000 00 


Capital, ° . 
Undivided Profits, 


| 
| 
JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Asst. Cashier. 


DIRECTORS, 
| JAMES, TOBIN, HENRY B. KING 

HENRY D. McDANIEL, LEONARD PHINIZY, THOMAS BARRETT JF 
WILLIAM A.LATIMER JAS, T. BOTH WELL 
THOS. W. COSKERY 


JAMK#S WHITE, 


| CHAS. @. GOODRICH, 
| JACOB PHINIZY, 


Unexcelled Facilities for Handling Collection Items 
We Remit on Day of Payment 





35 
38 
eo 
14 
44 
96 


27 
20 


14 


i i oe 





Dallas, Teras. 

THE | 
AMERICAN EXCHANCE 
NATIONAL BANK | 


Report of Condition March 22,1907, 
RESOURCES. 


Loans and Discounts.................... secs coos 87,462,940 94 
AT: cc sicetieatenn send eiieelibiecees s somdiee 1,005,000 00 
ra ad House Furniture and Fixtures......... 120,000 00 
Cash— 

MI sibdebe 5. das aoe <dhepeceinns $1,073,338 13 


With Banks and Reserve — 3:739,529 15 
With United States Treasu er . 31,05000 4,831,917 28 


$13,408,167 62 


LIABILITIES 
EE eC a me Oe ne ee A $1,000,000 00 
Surplus. sbedtediecuadeneeiethenneksnes $00,000 00 
Undivided Profits—Net. potent cetestesedhduashasennes 260,944 07 
DL. iin tiedesendeednsndionbibendedanommiialit 825,000 00 
Deposits: 
Individual.. $6,574,880 36 





Banks and Bankers.. 
United States Deposits.......... 


4,067,370 423 

179.9 277 10,8932, 233 ‘5S 
eoueneine. $13,408,167 62 

ROYAL A. FERRIS, President 

. B. WILSON, Vice-President. NATHAN ADAMS, Cashier. 
.M. REARDON, Vice-President G. H. PITTMAN, Assistant Cashier. 
3. C. SLAUGHTER, Vice-President. L. B. TORREY, As stant Cashier. 
.J.G 
. 


ANNON, Vice-President. get ARD CLAIBORNE, Assist. Cashier 
LANE, beet H. H. SMITH, Assistant Cashier. 
H. BLANKENSHIP, Assistant Cashier. 
Unexcelled Facilities for the Handling of Collections on Dallas 
and other Texas Points. 


Wh pict ® 





THE FIRST 
BANK OF 


JAMES B. FORGAN 
President 


CAPITAL & SURP 





THE SOUTH TEXAS 
NATIONAL BANK 
of HOUSTON 


$500,000 
300,000 


Capital, > * 
Surplus and Profits, - 


S. M. McASHAN, Agat. Cashier 
J. B. MCASHAN, Cashier. H. BRASHEAR, Ist Vice-Prest. 
Cc. A, MCKINNEY, Asst.[Cashier. Cc, T. HOLT, 24 Vice-Prest. 

H. F, MACGREGOR, 3d V.-Prest. 


CHAS. DILLINGHAM, Prest. 


Special Facilities for Handling Collections on 
All Texas Points 


ACCOUNTS SOLICITED 


NATIONAL 
CHICAGO 


CHARLES N. GILLETT 
Cashier 


LUS, $14,000,000 


Cordialiy invites the business of BANKS 
and BANKERS, feeling confident that its 
well-known facilities will render an account, 
once established, of permanent and mutual 


satisfaction and profit. . 


Division F (Bank 


AUGUST BLUM 
Vice-President 





s and Bankers) 


HERBERT W. BROUGH 
Assistant Manager 





Canal-Louisiana Bank | 
& Trust Co. 


OF NEW ORLEANS, LA,, 


Successor to 


CANAL BANK & TRUST CO. LOUISIANA NATIONAL saxx | 
Organized 1831. Organized 1865. 


$2,000,000 


Capital, 7 * * 
Surplus, = - * * * $500,000 
Statement at close of business Jan. 31, 1907. 
RESOURCES. 
Loans and discoumtS...... .ccccnceecneccecnecenrseee- $6,043,036 15 


Bonds and stocks ..........--00----0----20--0e: 1,9%2,013 37 
Banking house, fixtures and other real estate. 470,029 68 
Cash on hand and with banks .......... ....-...-- 3-493,724 80 


$11,918,803 20 
LIABILITIES. | 


Capital stock................ «--.-...-82,000,000 oe 
Surplus fend .. .ncccccccoccccecccoces $00,000 00 
Undivided profite..............-. -..- 74,997 91 $2,574,°97 OF 
Bille payable. ..ccccccccccccccccecccccceccccccesccces 450,000 00 
DePOSitS..cccccccs cocccccoccce coes cocccs cocccccocccces 8,894,705 29 


$11,918,803 20 
Accounts of Individuals, Firms, Banks and Corperations 
Kespecttuliy Solicited. 


Every Accommedatios Offered Consistent with Sate and 
Legitimate Banking. 


R.M. WALMSLEY, President. G 
CHARLES JANVIER, Vice-Pres. J. 

~-WA SLEY, Vice-Pres. L. 
GILBERT GREEN, Vice-Pres. E. 


thd 
res 


Fort Worth, Teras, 


F ort Worth National Bank 
FORT WORTH, TEX. 


Report of condition March 22, 1907, 


| RESOURCES. 
Loans and overdrafts............---+« woce cocceccccs €2,785,108 95 
Banking house...... 2.2.0 cnnee ceccceccncccecsssecess 350,000 6@ 
United States bonds...... 2.2.2.2. .20-cneccennnecnes 900,000 oo 
Cash and exchange. ...........0. 00+ eecenecenccennee 2,755,304 05 
$5,990,473 00 

LIABILITIES. 

Capital stock...... cccccccccscccsccoccocscocccsconccecs $300,000 oe 
Surplus and profite...... ...cn-cccnceccnccnnccencecas 541,527 30 
Civewlatiod. ccccccccccconccccccccccccnccccccccescacese 231,880 00 

Deposits. — 

BRGRTORREE cccncnccaccceccsassnsensscess 2,293,954 10 

TED: acs chains asc.ccnnennnasdntiitianen 2,625,112 60 4,917,065 70 
$5,990,473 00 


OFFICERR: 
R. L. SLLISGN, Vioe-President. 
Lu. C,. HUTCHINS, 24 Vice-President 
ELMO SLEDD, Asst. Cashier. 


K. M. VAN ZANDT, President, 
N. HARDING, Vice-President. 
O8CARjWELLS, Casner. 


ALL PBOFITABLE RUSINESS SOLICITED. 
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ESTABLISHED IW 1854. 


LARGEST BANK IN WESTERN MICHIGAN, 


THE PEOPLES STATE BANK, The Old National Bank 


Detroit, Mich. OF GRAND RAPIDS, MICH. 
Report of Condition March 22, 1907. 






aida ; ~~ || | RESOURCES. 
| CONSOLIDATION OF | BOOMS ORE GINSORNIG..00.ccccsce ccnsccccecsnccecncsens 04,618,063 15 
MOAl SERCO. 2ccnc cwcccccccs ccccccescccccs coccecccescccces 500 00 
I THE 8TA ve SAVINGS BANK | Bank building and fixtures.................. ...- «--- 170,000 oF 
1} THE PEOPLE'S SAVINGS BANK } U. 8. Bonds and premiums ............-.0+---++ w-e- 829,918 45 
|] Bonde, securities, etC....... ccccccccesccccccccccccccces 244,069 17 
Cash resources: 
ar 4 —_ i conccassnccsnccescossesns 842,837 92 
P bb. DOOMNUNEE . ceccccccoscsncosscscscces 48,000 00 
Capital ° ° - $i .500,000 ath scceakcsidksntananrdlaetenenscans 348,445 74 1,239,283 66 
Surplus- - . = 1,500,000 $7,101,832 48 
- ° LIABILITIES. 
Total Assets 32,000,000 I CI os ccccnccccccnsecenndccenesesossecancnsses $800,000 oo 
Surplus and undivided profits (net) ...............---- 562,714 31 
Conducts a General Banking Business in both = | Decent eI, aaogerne ns 
Savings and Commercial Departments, and Offers | 87.101.893 43 
D 1, 
its Customers Every Banking Facility. OFFIORNS: ’ 
| WILLARD BARNHART Vio a HARVEY o J. ‘01 LISTER, Vice-Pres. 
GEORGE H. RUSSEL, President. | CLAY H HOLCLIST@R, Gashier. Hi. a. WOODRUFF, Assist. Cashier. 
a. OSREEN Vern. and 4.3 E be Ge er one cemeentines 
airman of the oar I as. v. Dept. 
H. ©. POTTER JR.,) RW. SMYLIB, Mgr, Credit Dept, | {Ane i SARNETT. yon Serine 
GEO. E. LAWSON, } Vice-Prests. FRANK W. BLAIR, Auditor. | we. J N.. G. 8TU DLEY 
R. S. MASON, R. E. MASON, Assist. Cashier. | H. J. HOLLISTER L. H. WI 
F. A. SCHULTE J J. R. BODDE, Assist. Cashier. | 2.5 GEO. C. P. IRCR, 
| CLAY H. HOLLISTER W. D. STHVENS 
| EDWARD B HENRY IDEMA 








The Continental National 


| OF CHICAGO. 
Statement of Condition at Close of Business March 22, 1907. 


RESOURCES LIABILITIES 

Loans and discounts------------------ $44,143,214 38 Capital stock paid in ----------------- $4,000,000 00 
PN SEE DONE cencccncccsncdccanes 1,190,255 45 Surplus fund------------------ diancies 2,000,000 00 
U.S. bonds to secure circulation------ 3,000,000 00 Undivided profits -------------------- 772,579 31 
Premium on U. S. bonds ------------- 1t.2ee GO| Gemieten -<-..............665.....-5. 2,996,700 00 
IIE sittesdaccdincinicncasdcanees 2,525 02) Deposits ----------------------------- 64,764,973 37 
Due from banks and U.S. Treasurer. 10,908,050 04 | 
sans etsnasasinnctnininnesctinslly 15,182,957 79 

Total-------------------------- $74,528,252 BE MRI cspnnncicontin lial $74,528,252 68 

OFFICERS 


GEORGE M, REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN 8S. MAYER, Assistant Cash 


ier 


HERMAN WALDECK, Assistant Cashier 


FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 





A GENERAL FOREIGN EXOHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations,{Mercantile Firms and Individuals Received on Favorable Terms. 















THE indianapolis, nd. 
Commercial National Bank | THE MERCHANTS’ NATIONAL BANK 
, 
OF DETROIT INDIANAPOLIS, INDIANA. 
UNITED STATES DEPOSITARY ~ + Report of Condition March 22, 1907. 
Statement of Condition on March 22, 1907 Ualted Biakss bondi. nna soc OAererses co 
RESOURCES. y of Indianapolis, Marion and other county 
Loans and discounts. .........cccccecceeseescneees $6,439,429 27 IED. cosezens CO eee seaiteatatedied 
SERGIO. ccancnsses-. 2s cmnendcnnskinnnesnqnanes 323 69 U. 8. bonds to secure deposits...... $250,000 oo 
Furniture, Fixtures and Safe Deposit Vaults.. 15,000 o@ U. B. bonds on hand ................ 7,600 oo 
United States bonds at par............... 0. eee 225,000 00 Due from banks ..................--. 1,284,038 14 
Other bonds and securities................ ...... 374,014 18 ann nat gee aps Pee eee aoe o 
Due from other banks .............. $1,540,288 83 SOECRITF FR annonce once ——— 2,320,456 
Gee CO HOGG. cccascaccosccencsec.ces 1,081,424 63 2 Oo2,989 48 46 = te notin 
$8,795,012 80 
$9, 676, 480 60 60 | 
LIABILITIES. | NOD idncindtinitintnnadheddessedesusasiedediadi’ $1,000,000 oe 
Capital stock $1,%00,000 09 | Surplus fand and profits. dts 753.723 31 
pi eha el eae 5+ 0,080 00 a bank circulatio 902,600 ee 
Undivided profits 248 osits ................-. 5,756,189 49 
Circulating notes wae _ ~ sy — ~oeene Semubadeiiaiice 250,600 co 
——...... uaenainte EE I cesindcsnncctinceddsdcdcaasadecaces 132,500 00 
ae ios 78 00 $8,795,012 80 
eserved for taxes 34,473 47 OFFICER 





a ae PRENZEL. V » 2. . FRENZEL, hy sttont 
t i d Vice- m dent 

5,480 60 FRE D FAHNLEY, 24 Vice-President : PE: 
DIRECTORS 
A'ibert Lieber 
Paul H. Krauss, 
Henry “Wetzel. 


| We make a specialty of collections in this State and vicinity, and 
Accounts of Banks, Bankers, Corporations, Mercantile remit on day of payment at lowest rates 5 


Firms and Individuals Inviued | UNITED STATES DEPOSITORY. 


RENZEL, 


ter 
PRENZE: i Tk Asst. Cashier 


MORRIS L, WILLIAMS, President 
GEORGE HEN! RIB, Vice-Prest. H. H. SANGER, Assistant Cashier 
CHARLES L. PA‘ M3, Vice-Prest. W A. McWHINNEY, Assist. Cashier 


¥F. A, SMITH, Cashier J. H. HART, Auditor 


John P. eee. 
Otto N. Frenze! 


James F. Failey. 
Frederick Fahniey, 





SS2ss 


68 


ier 


80 
oe 
31 
ee 
46 
oo 
oo 


80 





Cleveland, Obio. THE 
ju FIFTH Sanzor~ CINCINNATI 
BANK OF 
CENTRAL N ATIONAL BAN K 8tatement at Close of business March 22, 1907. 
Rockefeller Bullding, CLEVELAND. a TUE Te, 06,676,398 74 
U.8. bonds and premiums gene 972,482 62 
Bonds and securities.......... ‘i 1,239,812 35 
Statement at close of business March 22, 1907. = ae ay ae ee ae 72,754 98 
RESOURCES. COGR, coc cceccccecesnccccsccoesoscscesese "940,002 88 32,598,264 or 
Re CRO GIDRIUIID nccccccicc cc <cncccecus ctuseccoed $6,565,592 90 811.539.1068 ha 
United States and other bonds .................... 1,312,604 86 | LIABILITIES. $11.689,106 64 
I coikade cn cccsunsasinnasensnsnnntonntiusascnes 12,841 75 Capital stock......... $1,000,000 00 
NS I GID io cnicctisintccnsccussiereaieds 60,000 oo ——_ profits .... + 727,477 5% pate BH 53 
I II cateind: sacancntiaiedisicassennse es--eee 603,421 00 en on ere 
With banks subject to check .........0...-0ceseeeee 1,226,156 02 Individual..........--ssceee-ceseees 93,374,008 47 
With United States Treasurer. ........ .. ........ 45,000 oo B e pane = 
@e.70n.n16 ba 596,087 50 8,491,428 03 
LIABILITIES. $9,726,616 68 | = Mus, Bond Account none een seen seneeennneeneees a ee 
Capital stock............ Le TS Pe EE Oe $1,000,000 00 $11,639,106 64 
PD sibnidictindccnnecenwttdsanscenescnésenstsedastbadée 450,000 oo posi 
Undivided profits, less expenses and taxes....... 123,289 39 ea Statement of Be ae 72 
III sacs citothinddadasanecsednasanenenseadanaeen 900,000 00 SEPTEMBER 6, cote mena Nee 185 96 
I GION dncavseantnnssteinndodnacnneancioagnenee 850,500 00 SEPTEMBER 6. 1904 Akl eee ioakealll 079. RAK 85 
SNE colcadisiscndagdiecencaninsdsenassimanoannedieie 6, 38 Ree ee ee 
Bh wero bm MARCH 22, 1907 ---seeeee-e-- PRE .-- $8,491,428 03 
$9,726,616 63 
OFFICERS: 
J.J. SULLIVAN, President. 0. A. PAINE, Cashier. CHABLES A. HENSGM. Presifont. SERVOED ESE, Gate. 
E.W. OGLEBAY, Vice-President. L. J. CAMERON, Asst. Cashier, | 745 M-@™ENN. View President, | Oe oe em Asst Oneb'er 
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W. T. FENTON, Vice-PRESIDENT. 
R. M. MCKINNEY, Casrier. 





Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINE88, MARCH 22, 1907. 





RESOURCES. LIABILITIES, 
LOANG........02 2. ceceeesenneeceeseses ¢ *eececcccoese $14,763,845 22 | CAPITAL STOCK PAID IN............000 eens $2,000,000 60 
UNITED STATES BONDS............ . secceccce 416,31760 | SURPLUS AND PROPITS...............-.--.--- 1,203,867 67 
REAL ESTATE. ....... 22-200 cceeceeensceeeseceenee 33,887 28 | CURRENCY IN CIRCULATION.................- 396,797 68 
CASH AND EXCHANGE, ............0.-ceeeseeee 8,659,241 68 | SPECIAL DEPOSIT OF U.S. & OTHER BONDS 326,000 00 

DUE DEPOSITORS. ......- ceenee-on-ceneenneceeeee 19,887,626 62 
TOTAL.......22- cece ccnnccccnccncscccsconcsecces $23,762,191 68 TOTAL 2.20. ccccccecccercnnccccscnncccccscescoes $23,762,191 68 
OFFICERS: 


JOHN A, LYNCH, PRESIDENT. 


THOMAS JANSEN, AssisTANT CASHIER. 


R. L. CRAMPTON, AssisTANT CASHIER. 
O. H. SWAN, AssisTANT CASHIER. 























The Commercial 
National Bank 


of CHICAGO 


April 10, 1907 
Capital increased from ----_--- $2,000,000 to $3,000,000 
Surplus increased from ------ 1,000,000 to 3,000,000 


CT I ihc ce ccenacanesae a 1,100,000 


Capital, Surplus and Undivided Profits.... $7,100,000 
DEPOSITS - - $40,000,000 
DIRECTORS 
PRANKLIN MAC VEAGH CHAIRMAN OF THE BOARD 
WILLIAM J CHALMERS ALEXANDPER F. BANKS 
ROBERT T. LINCOLN CHARLES F.SPALDING EiWARD P. RUSSELL 

gE. H. GARY WILLIAM V, KELLEY ALFRED COWLES 
DARICS MILLER ROBERT H. MCELWEE JOSEPH T TALBERT 
This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty years of continuous 
: service and growth 





THE 
THIRD NATIONAL BANK 
OF LOUISVILLE, KY. 


ESTABLISHED 1874. 


DEPOSITORY OF THE UNITED STATES. 





OWEN TYLER, ae nae es PRESIDENT. 
JOHN J McHENRY . VICE-PRESIDENT 
C.W. DIERUF,. . . . CASHIER 


DIRECTORS: 
A. G. LANGHAM, 
A. T. HERT, 
OweN TYLER. 


JoHn J. MCHENRY 
A. V. THOMAS, 


J. D. Powers, 
W. N. Cox 


Special facilities for handling collections on 
Louisville and all Southern points 


CORRESPONDENCE INVITED 
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National Bank 
of St. Louis [Paton | MERCHANTS’ 
| tows. "| NATIONAL BANK 


RESOURCES. Capital - = = $100,000 














Loans and discounts... .... 2... cece cenccecnnsccesree: $20,914,808 37 ‘ 

EE OEIC 3,182,637 63 Surplus and Profits, - 120,000 
Real estate and fixtures.........2...2.eccccees 210,000 00 

Svar Grakts. ccocccccssceccccscccccesescssconessossesce 36,468 g2 

Cash, CEC enwnne + eeeneenerecarceereseccrenereeeeee 13 1934,168 55 55 OFFICERS: 

LIABILITIES. 838, 278,083 46 ]. L. EDWARDS, President, W. E. BLAKE, Vice-President 
Capital cccoe conse - coccccccccs cocccs coccescoescovecs $2,000,000 oo | JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President. 
Surplus and profits. ............2-ce0- cncececcecenss 2,094,870 59 H. J. HUNGERFORD, Cashier. 

Circulation ...-cccccccccscccsecescnrecccccsccsccssccs = SoPOSe® O00 | » 1 soem, Asst. Cashier. Cc. L. FULTON, Asst. Cashier. 
De POSitS ccccce cocces cocccccccccccccceccoccceesscecese 93,288,012 86 : 
$38,278,083 45 a 
a at aot shaaea py Special Facilities for the handling of Collections on 
W. B. WELLS, Vice-President > ° , Cashier 
J.R. COOKE, 0D.A.P.COOKE, R.S.HAWES, BURLINGTON and other IOWA points. 


Assistant Cashiers 


ACCOUNTS SOLICITED 








St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the St. Louis Olearing-House Association.) 


Capital and Surplus, - . . “ $9,500,000 OO. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS MARCH 22, 1907. 


RESOURCES, LIABILITIES, 
GAOTID cocnnc senses cccctoncqnascecenecncesanucsccosees ----- $17,601,416 76 | CAPITAL STOCK—PAID IN........204----cnenee-eeseons $3,000,000 06 
BONDS AND STOCKS... ....2.---222-enneecneeeese --  6,398,66318 | SURPLUS AND UNDIVIDED PROFITS .............. 6,848,574 19 
@EAL ESTATE (COMPANY'S OFFICE BUILDING). 680,000 00 | UNPAID DIVIDENDS. ..............2. seccccccccccccces 1,064 35 
SAFE DEPOSIT VAULTS..... ....000--csceenne-oe----- 160,000 00 | RESERVED FORINTEREST & CONTINGENT FUND 21,963 09 
OTHER RESOURCES. ..........-2-+00eeees2e+eeesenenee 236,811 48 | DEPOSITS ...... .........0.0.00--eececececccsccecec scenes 19,537,000 62 
JASH IN VAULTS AND DEPOSITORIES ............ 4,426,801 73 | 
$29,403,592 15 | $29,403,592 15 
OFFICERS: 
ee President. 

PAUL BROWN, Vice-Presiden WILLIAM MAFPFITT, Treasurer. Cc. H, McMILLAN, Secretary. 
LORENZO E. ANDERSON, Vice: President. OHN H. KRUSE, Asst. Treasurer. fi B. MOBERLY, Asst. Secretary, 
GEORGE W. WILSON, Vice-Pres. DWARD BUDER, Asst. Treasurer. ACOB KLEIN, Counsel. 

VIRGIL Comings, ye } ney Fin eg REYBURN, Auditor. 

GEO. B. est. Trust cer. URN 

WM. FOLBY, Manager Bond Department. H. vP. COOK : : Managers Safe Deposit Dept. 

HUGH POWERS Asst. Mgr. Bond Department. er schuckHER, Manager Foreign Exchange Department. 
}aMes W. BELL, Manas er Savings Department W.J. DUGGAN, Manager Credit Department. 


. R. GRAHAM FROST, Manager Voman’ s Department. 


To those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial, 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 
the national public, for we solicit the accounts of Firms, betes asec Banks and Bankers. 








Chicago, Tl. Chien, 1. 
Fort Dearborn National Bank 
; , Ort Vearbdorn National bank, 
National Live Stock Ban CHICAGO. 
OF CHICACO. Report at close of business March 22, 1907. 
RESOURCES. 
P I A INN, ntnccunpanbabnbdtvedddiinamecane 
Statement at close of business March 22, 1907. Overdraite, me neni neseseeeeees $6,9 Sgv08e $4 
bonds, par value. 1,100,000 oe 
RESOURCES. Premium on U.S. bond 25,000 00 
Loans and discounts... ..........-.-eeee0seenenceeees $7,819,112 43 Other bonds.......... 1,039,925 00 
BpeneO® cccaceccaccsccocceccceseswas-cuceseccaccess 15,663 07 | ep eae ag ee 4,000 0° 
U. B. DOMES. ccccccecccccceccgecccceccccccsccccceccces $0,000 00 ue from U. 8. Treasurer... * 50,000 00 
a 85,000 00 Cash and sight exchange....... subscoentiqwttielinte 4,205,808 96 
Cash and due from banks etandengnstenconnsindnentiine 3,356,087 21 , , 
ee | LIABILITIES. $13,480,309 68 
$10, 626,863 71 Soothes NR CID ii ivccinciccticiniiniiaiaiihe eigiialiaciiilaceal $1,000,000 00 
LIABILITIES. ITN siti deitaias Mancino a banionmiauuniadenspeaadmamanal 200,000 06 
Capital stock ............-.-++++- Se scentactccssoncees $1,000,000 00 on ivided UN css dheddsdncenadddincduhasbbindicwece 176,120 04 
PEWLACION..cccce cccccccccccccccccccccccces coccceccece ,600 00 
Surplus ...... 2... 2 cece c ene cec ccc cccecceeccccccencnss 750,000 00 (ale tego ne pla te ae 994 16 50 
WaeNNSD SION. ccceccccsccsccensscccccncesccsccce $69,025 79 SD cbnkaniddiniucticudsunvndebaddenadiasebadoks 11,369,573 09 
Civrewlatiod ...... ccccccccccccccccccceccsecccssccccccs 49,5509 00 
I SIOID o cancinnccnannnteccercssnecennsaces 33 00 OFFICERS. $13, 480, 309 ) 63 
Deposits .......--snesnesnnnencnnnneceneeecennescnenee 8,257,26392) 1. A. GODDARD, President. NELSON N. LAMPERT, Vice-Pr 
ee HENRY R. KENT. Cash er. ARLES FERNALD, Asst. Cashier 
$10,626,862 71 COLIN 8. CAMPBELL Asst. Cashier. 
OFFICERS: DIRECTORS. 
8, R. FLYNN Pres‘dent. G, A. RYTHER Cashier. ph . Coals, p. } Sy it hg N. N. Lampert 
, ohn C. Fetzer, v Hu Chas. A. Pi . 
@. F SMBRY. Asst. Cashier Richard Fitzgerald, Gnas Ww. Hinkley, Wm P. “Gamonscn 
DIRECTORS: L. A. Goddard. John A. King, W.A. Tilden, 
NELSON MORRIS ARTHURG. LEONARD JAMES H. ASHBY 
JOHN A. SPOOR 8. R, FLYNN GATES A, RYTHER The Accounts of Corporations, Firms and Individuals 
SAMUEL COZZENS i Respectfully Solicited. 
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06 
19 
26 


62 


S'@eceseoocoecys 


weiwevwwvo eo 





15 


Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 
Statement at the close of business March 22, 1907. 


ASSETS. 
Loans and discounts,.... 2... .....- ence cnnnencneees $4,755,626 15 
U. 8. bonds to secure circulation .............-... 500,000 00 
U. 8. and other bonds and premium............... 668,875 14 
Bank Bullding. ......cccccccccccccccccccccccccccescoce 125,000 00 
Cash and due from banks...............20+-0-+++--- 4,197,008 98 
$10,186,609 67 
LIABILITIES. 
Sagittal . coccccccccc cccccccccscccccccecccc cosece csesce $500,000 00 
Surplus and undivided profits ...........-...+---.. $39,6«8 17 
Cirewmlation. ..cccccccccs ccccccccccccccccccccccoseccces 492,600 00 
Dividends wapele ....cccccceccocccccccccccccosccese 10,296 00 
DepOsit . ccccccccccccccccccccccccccsccccccccccccsccs 8,844,005 40 





$10,186,609 67 
OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 
R, LEA BARNES, Vice-Pres. A. M. WRIGHT, Ass't Cash, 
W. A. HOLT, Asst. Cashier. 


Make a specialty of bandling collections on Oregon, 
Washington, Idahv, Montana and Utah. 


Drafts issued dircet on ali the principal cities of Europe and the Orient. 








MecHANICS“AMERICAN 
NATIONAL BANK 
St. Louis. 


Report of condition March 22, 1907, 






RESOURCES. 
Bille Gtecounted....... «20. -cccceccocceccoses cesses $14,546,066 46 
Demand loans and overdrafts 0660see8e  onsccoscee 7,060,t18 26 
U.S. bonds and premium ....... 2.2... 22. eeenees ene 2,050,000 ee 
Redemption fund ... ... -— -wnennes weeeennerens 100,006 ee 
Bonds to secure U. S. Deposits eencccese scene 568,000 ce 
Other bonds. oan Be 344,968 25 
Cash:—lIn vault ... 5,906,859 96 
With banks «+. 5,270,298 BQ 14,705,985 $2 
$39,970,686 43 
LIABILITIES 
Capital Stock 2... cece cnneceecnwnscwwenccenscsens $2,000,000 ee 
Surplus aod profits .. 22.2... cee cwwwecneesenecness 3,031,993 Cs 
CSireulation = .... .cccccccccccccsccccccccccccsessces 1,995,400 Ge 
Reserved for taxe8......----.----ecceceecenceeeseees 20,00¢ ce 
Bond account eecese seuss: paeetone 243,000 ce 
Deposits: —Individual .....-...--. ry }, 835.249 +4 
BABES —— cnccccccccccccesconscecs 21,369,443 4 
U. 8. Government.............-..- $00,000 oe 58,704,693 36 
$39,970,686 43 
DEPOSITS 
OFFICIAL SCATEMNENTS 
March 22, 1907............ $32.704,693 38 
April 6, 1906 ........... 24,659,239 29 


GAIN.........00..----2. $8,045,154 OD 


WALKER HILL, President. 
a. P. HILLIARD, Vice-Prest. L. A. BATTAILE, Caehier 








——> 





St. Louis, Mo. 
Mississipp! VALLEY TRUST COMPANY 


Condensed statement of condition March 22, 1907. 


RESOURCES 
E.GORG. ccc coc cccscesccocnesess 614,806,567 28 
Bonds and stocks........... 7,007,233 54 
Se MR cncccccncssosonce 221,534 94 
OUPOPGIORD <.c0c0cc.ceccouscce 2,982 76 
Safety deposit vaults....... 72,000 00 
Cash and exchange......... 5,390,295 42 
All other resources ........ 27,947 41 


$28,018,631 35 


LIABILITIES 
Capital stock. . 63,000,000 a0 
Surp. and undivided ‘profits 5,813,249 94 
Deposits. ..... sseeess 19,048,729 72 
Reserve for interest on 


savings accounts ........ 49,00000 
a a bond loan ac- 

TS ere 106,coo0 00 

All pw liabilities......... 3,5$8 69 


$28,018,681 36 


OFFICERS 
JULIUS 8. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President 


JAMES E. BROCK, Secretary 
HUGH R. LYLE. Asst. Secretary 
HENRY C. IBBOTSON, Asst. Sec. 


HENRY SEMPLE AMES, Asst. Exec. Officer C. HUNT TURNER JR., Asst Secretary 


FREDERICK VIERLING, Trust Officer 
CHARLES M. POLK, Asst. Trust Officer 
TOM W. BENNETT, Real Estate Officer 


GEO. KINGSLAND, Asst. Real Estate Officer 


LOUIS W. FRICKE, Asst. Secretary 
WILLIAM @. LACKBY, Bond Officer 
WM. Moc. MARTIN, Asst. Sond Officer 
©. W. MORATH, Safe Deposit Officer 


DIRECTORS 


JOHN L. BEGGS JOHN D. DAVIS 
WILBUR F. BOYLE AUGUSTE B. EWING 
JAMES HB. BROCK DAVID R. FRANCIS 
MURRAY CARLETON AUGUST GEHNER 
CHARLES CLARK 8. BE. HOFFMAN 
HORATIO N. DAVIS CHAS. H. HUTTIG 


BRECKINR’GE JONES H.CLAY PIERCE 

W. J. McBRIDE J. RAMSBY, Jp. 
NELSON W.McLEOD JAMES KE. SMITH 
SAUNDERS NORVELL ROB'T H. STOCKTON 
ROBT.J.O’REILLY, M.D. JULIU8 8. WALSH 
WM D.ORTHWEIN ROLLA WELLS 


HENRY W. PETERS 


Rew Pork City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK. WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF- 
ITS OF $3.390,387, TRANSACTS 
THE BUSINESS OF MERCAN-: 
TILE FIRMS, INDIVIDUALS, 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED 


St. Sosa Mo. 


MILTON TOOTLE Jr., President. 
GRAHAM G. LACY, Vice-President. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


The Tootle-Lemon National Bank, 


ST. JOSEPH MO. 
SUCCES80R TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at close of business March 22, 1907. 
RESOURCES. 





i cicedeannimae coneseeneoenenssaneussoene 62,373,829 GF 
WD. ©. DOBES. cccccccccccccesccccccscceccoes cocsessesene 495,000 ce 
Paselsere G06 RACAL 2... cccccoccocccccesccesssees 12,448 9g 
Cash and sight exchange............-.....--00000- 2,160,658 ge 
The © G6 BOGE, cena: c0ccne conan concn: coseceeesccese 444,557 5 
Five per cent redemption fund with U. 8. Treas- 
BFOF .cccccccccccccccce oncncnscenseessocesscssseseese 9,000 oe 
IABILITIEG. $5,136,382 66 
Capital stock paid in .... 2... 22. cece wescensccnccnne $200,000 e¢ 
Sarplus and undivided profits ...............------ 124,073 7% 
CD nnnbtaedesdnsnnsocesésnccaseseannceassennes 163,900 of 
BOMORS GeO eccis ceccccsscscescccscccccccnescos: 4, 647, 408 16 


85, 135,982 & 
Aecounts ef Banks, Bankers and Individuais Received uper 
Equitable Terms. 
CORRESPONDENCE INVITED. 


DIRECTORS: 
MILTON TOOTLB Jr., H, Y. LEMON, 
GRAHAM G. LACY, BE. H. ZIMMERMAN. 
THOMAS B, CAMPBELL. 








Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA 


AT MINNEAPOLIS 


Statement at close of business March 22, 1907. 


S2E60OURCES. 
Leane and discounts...... ceccen seeeneseoe eecces coee 69,311,870 30 
Quer Esahts. .ccccc coeseccccces coccccccsees coccocescce: 3.37204 
Bends, stocks and securitics............«00- sess 99,923 a1 
Caeh on hand and due from banks................ 3,886,308 oo 
813,301,261 65 

GIABILITIES. 
Capital paid in.............------2-- eccece coccsecces $1,000,000 00 
Sarpias and undivided profits.................-+«- 877,778 17 
WORCCIG once ccc cccccccces -ccccccccence eecceeccces 11,973,483 38 
Reserved for unearned discount................-- ___ e000 00 


813,301,261 65 


Vellections on the entire Northwest handled caretully, promptly 
aad remitied for on date of payment, at lowest ra es, 


AGGOGUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABL 


OFFICERS: 
¥. A. CHAMBERLAIN, President. 
&. f. MEARKLE, Vice- President. 
J. 8. POMEROY, Cashier. 


ERMS 


FRED, SPAFFOR)), Asst. Cashier. 
GEO. LAWTHER, Asst. Cashier. 








Saint Paul, Minn. 


Merchants National Bank 


OF SAINT.PAUL, MINN. 
8tatement at close of business March 22, 1907 















RESOURCES. 
Loans and di t 66,204,775 37 
U. 8. bonds, at par.......... 700,000 eo 
Other stocke and bonds 131,000 00 
Banking house .............. 190,000 ee 
Cash and due from banks 2,616,399 78 
$9,822,176 16 

CIABILITIES. 
Capital stock ............. erececcccecosccccccccoccess $1,000,000 ee 
Ber PINS .cccccccceccccccccccccccccccccesccesooescceses $00,008 60 
Undivided profits ............-cescccseeees 66,182 16 
Circulation ..... a 610,000 o@ 
hessenmnenessacseanseeseonnes eessecceses eseeee 7,645,992 99 


$9,822,176 16 
OFFICERS: 


KENNETH OLARK, President. GEO. H. PRINCB, Vice Pres’t. 
H. W. PARKER, Cashier. H. VAN VLECK, Asset. Cashier 





PERRY ILARRISON Vice-President. 


DIRECTORS: 
ORAWFORD LIVINGSTON, GEO. H. PRINCE, L, P. ORDWAY, 
&ENNETH CLARE, D. B. NOYES, ¥. B. KELLOGE, 


| J H @KINNER, 0, . BIGELO® , 
Love W. HILL 


W. B. PARSONS, 


B. N. SAUNDERS, 

V. M, WATKINS, T. A. MARLOW, 

J.M.HANNAFORD, CHAS.P. NOYES 
UNITED STATES DEPOSITORY. 











Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINE88 MARCH 22, 1907. 








RESOOROES, LIABILITIES, 

«GANS AND DISCOUNTS........... scecccesencescesess 86,163,219 83 | CAPITAL STOCE ..... eaemenmcniiiid etsensecdasancsoes «es=- $1,000,008 00 
STOCKS, BONDS AND SECURITIES........ eesecenee 6,966,487 91 | SURPLUS........ dnchiddicuassadsidenseuabnena csi 1,066,868 59 
a Sn cutindacasascdadniecadnacsoneesseuseosonces 121,924 70 | CIRCULATION ............200-- eceeceee eecceccesccocs ose 989,900 00 
@. & BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 | DEPOSITS................. scaeenececccescccescecees-+ «« $3,446,085 93 
OUB PROM BANES .........000----2000-00-e eoucccecsece 7,869,049 68 
Ee SR asncntdcnnedtnckedenectinennnendniediined 3,991,122 40 

$25,490,804 62 $25,490,804 62 

OFFICERS: 


D. H. MOFFAT, President. 


W. 8. CHEESMAN, Vice-President. 
THOMAS EEELY, Vice-President. 
F. G@, MOF?ZAT, Cashier, 


Cc. 8. HAUGHWOUT, Assistant Cashier. 
T. G. SMITH, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier. 


DIRECTORS 


OD. H. MOFFAT, 
Ww. 8. CHEESMAN 
L. H. EICHOLTZ, 


J. A. McCLURG, 
THOMAS KEELY, 
F. @. MOFFAT, 


c. 8. HAUGHWOUT, 
Cc, M, MacN BILL, Colorado Springs. 
SPENCER PENROSE, Colorado Springs. 


WE FURNISH BROWN BROTHERS & COMPANY. NEW YORK, FOREIGN LETTERS OF CREDIT. 








Minneapolis, Minn. 


First NATIONAL BANK 


OF MINNEAPOLIS. 


Capital, - : $2,000,000 

Surplus, - - - 1,700,000 

Deposits, - - 13,000,000 
OFFICERS: 


F. M, PRINCB, President, 
GT. JAPFRAY Vice President. GBORGE. F, ORDE, Cashier. 
DB. MACE BROHAR, Aast, Casbier, BRNBST C. BROWN, Asst, Cast ie: 
HH. A. WILLOUGHBY, Asst. Cashier. 


UNITED STATES DEPOSITORY. 


WNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLEOTIONS—ACOCOUNTS INVITED. 


We should be glad to have you write, 





eenmenaiee. Minn. 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Capital, - - $1,000,000 00 
Surplus, - - - 950,000 00 


Deposits, - - - II,500,000 00 


OFFICERS. 
WM. &. DUNWOODY. Eeetent, JOSEPH CHAPMAN JR., Sestaes. 
Vv. B. KOON, Vice-Presid F. ee wre Asst. Cashie’ 
K. W. DECKER, Vice Preatd CHAR, W RWELL, ‘Asst. Cashier 
RO BERT. z \McGREGOR. Asst. | So tay 
DIRECTORS. 
a Ww. nacees. President Backus- | W. G. NORTHUP. Fresident Nortb 
Brooks ( Star Woolen Mill C 


GEORGE W PEAVEY. Peavey Ele- 
vator System 

GEORGE W. PORTER, Vice-Presi- 
dent Atlantic Elevator Co. 


(/AMBs 58 BEL. President Washburn 
Crosby Co. 

i. H. CARPENTER. President Carpen- 
ter-Lamb Co , Lumber. 


{O8HPH CHAPMAN JR..Cashier. | “- A, RAMSEY, President Minnesota 
&. C. COOKE, President Minneapolis | A. T. RAND, President Minneapolis 
Trust Co. Gas Light Co. a 


8. W DECKER, Vice-President. 
WM. H. DUNWOODY, President. evator System. 
L. 3. GILLETTE, President Electric | c. 2 VELIE, Vice-President Deere & 
Stee! Blevator C Webber . Farm Implements. 
¢. B. oy ¥, bres. Janney, Semple, BE. P. WELLS. . Pres. Wells & Dickey Co. 
wooDWO H, e 
4. B. KOON, Vice-President. —_ wort hy a oe 
G@ ENRY L. LITTLE, Gen’! M 0.C.WYMAN, w 
bury-Washburn F'’r Mills a Ltd, & Co., Wholesale mnie 
J. T. WYMAN, Smith & Wyman, Sash, Doors and Blinds. 
veorage ef ever % per cent annual dividends 
wr. since erganizatien in 1873. eee 


| GEORGE Ww VAN DUSEN, Van Dusen 








iMvidends puid since erganizatien, $3,410,000 00. 
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Seattle, Wasb. 


| 
National Bank of Commerce 


Sc<ATTLE, WASH. 
Statement at close of business March 22, 1907. 
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| 


RESOURCES. 
CORRE GE GRID ecettinncndadhcttetcsnbtbeceonns 87,363,880 7: 
State, county and city warrants ....-..-..-..-.- $03,880 4 
Furniture and fixtures..... 7:4499 
Foreign Government, railroad and other bonds. 678,050 o1 
U.S Government bonds inananannsat $1,040,366 oo 
Cash — 
In Vault idgentes Sassstpecces: Cee 
PIII 9: cc:tuialncdunhtininehmmnmeniainee 3,869,618 75 
Be. B TGR .cocarccnssedesscs 25,00000 4,205,601 47 
$12,648,862 74 
LIABILITIES. a 
ee ee ee $1,000,000 0% 
Surplus and ow. vhnowe sebcbucutneastenocehecesets §81,.9*4 53 
Circulation si ndnebdiekematigalimeeitcdenn silt 500,00 ve | 
Deposits 
Individual .... 1.2... .ccscececess $7,062,603 04 
ank ‘ Jnvasnésenenabieead 1,843,532 90 } 
SE CRONE oncidninecenesnnin 700,8:3 2% 10,866,938 21 | 
$12,648,862 74 
OFFICERS | 
M. F. BACKUS, Preside J.W. MAXWELL, Cashier } 
K, R. SPENCE R, lst V ice-President O, A. SPENCER, Ist Asst. Cashier | 
R. 8. STACY, 2a Vice-President R.S. WALKER, 24 Asst. Cashier 


DIRECTORS 
H. C. Henry, Chairman 
zou. A. Green 


E. E. Ainsworth . R spencer Geo. W. Trimble 
M, ¥. Backu« C.J. Lord alph 8. stuey H ©. Wallace 
Le Roy M. Bickus  E 8. McCord . Sweeney Cc F, White 
Geo. E. De Steiger Chae. & Miller Morits fhomsen M. H. Yourg 

E. O. Graves Chas. &. Patten 








Tacoma, Wasb. 


FIDELIT TRUST COMPANY 


BANK 
| OLDEST TRUST COMPANY 





OF TACOMA 
IN THE STATE OF WASHINGTON 





Statement at the close of business March 22, 1907. 
RESOURCES. 





San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 


Organized 1870. United States Depositary 


$1,500,000 00 
1,656,550 81 





Capital - - 
Surplus and Profits - 


OFFICERS 
RUDOLPH SPRECKELS, President 
JAMES MOFFITT, Vice-President 
JAMES K. LYNCH, Vice-President 
J. K. MOFFITT, Cashier 
J. H. SKINNER, Assistant Cashier 
JOSEPH G. HOOPER, Assistant Caehier 


Accounts Invited from Banks, Corporations 
and Inuividuals 





Los Hngeles, Cal. 


Merchants Trust Company 


Loans and discounts ......... 2.000. cncneeccnsceceee $2,205,168 35 

UL, &, bemde and Stocks ..ccocccccccccceccccesce cones 26,000 oc 
BD GNROD s ancens connccnccccddveccccsansescesesesens 3,424 09 | 

BORE BUGIS cc ccccccncccencesscccccccecsescescosces 250,000 o« 
Cash on hand and io banks................--...-.- 1,202, 760 oo | 
$3, 687, 368 44 | 
LIABILITIES. | 
Capital paid 10. ..ccccocaccocccscsccceccccccccocccccccs $300,000 oc | 
Undivided profits, net. e 128,494 26 | 
Dividends unpaid...... ee 24800 | 
Deposit ... 2. cccccccccccccccccccccccccccccescccecs 3,258,616 18 | 





$3,687,358 44 | 


DEPOSITS: 

Mar. 22, 1902.... eee ° 
Mar. 22, 1903 . 
Mar. 22, 1904. 





. Pe es + a7 





Mar. 22. 1905... ese 1 

Mar, 82, 1906 ......... ccc cece ce eeeee ‘2.665.546 98 

Mar, 32. 1907 ......cccecesceeecceeees 3,258,616 18 
OFFICERS: 


J.C. AINSWORTH, Prest. ARTHOR G. PRICHARD, Cashier, 
JNO.8. BAKER,Vice-Prest. F.P. HASKELL Jr., Asst. Cashier. 
P.C, KAUFFMAN, 24 V.-Pres. GEORGE BROWNE, Secretary. 





PORTLAND, ORE. 
“The Oldest Trust Company in Oregon’ 


Business of Eastern Banks and Trust Companies in 
all parts of Oregon and Washington bahdled 
promptly, accurately and economically 
by the 


Portland Trust Company 
of Oregon 


Capital, Surplus and Profits, $332,0. 0 
Resources over, - : 1,800,000 


OUR 
SPECIAL CERTIFICATES OF DEPOSIT 


afford to Trustees, Banks and Private Investors a 
safe means of earning from 244% to 4% interest. 
They are piyable on short call, and, if desired, we 
will arrange to pay them at our New York Corres- 
pondent’s. 


SEND FOR BOOK OF ILLUSTRATIONS. 


BENJ. I. COHEN, Prest. 


B. LEE PAGET, Sec’y. 


|G. A, PARKYNS, Vice-Prest. 
| L. B,. HOWE, Asst. Trust Officer CHAS. 


PAID-UP CAPITAL, $500,000 


Pacific Coast Business of 
Eastern Banks and 
Trust Companies 
Solicited 


PARTICULAR ATTENTION GIVEN COLLECTIONS 


OFFICERS 


| W. L. BRENT, President J. C. WICKHAM, Treasurer 


GEO, E. REID, Asst. Treas. 
F, SNIDER, Asst. Sec. 








Los Angeles, Cal. 


NATIONAL BANK 


OF LOS ANGELES 


FIRST 





LARGEST NATIONAL BANK WEST OF DESVik 
AND SOUTH OF SAN FRANCISCO 





Statement at close of business Jan. 26, 1907. 





| RESOURCES. 
Loans and discounts... ...cec..ceeseess eececcecces: 610,959,305 57 
Bonds, securities, etC...cccccccconcconscscesscesces 2,877,449 17 
Cash and sight exchange.... ...00cees-oescenccees 5,883,645 53 
$19,720,194 27 

LIABILITIES. 
Capital Stock. ... nccccccconccccccccesccesasseccsscnes $1,250,000 o+ 
Surplus and undivided profits........2....00+-00- 3,407,338 #4 
Circulation .....cccce -cocesccccesceccesscecseccncsees 1,250,000 00 
Bonds DOrTrowe dd ...nnececnnncnccncccncsensceeenecees 145,000 00 
Deposits 2.2.22 concn cennas cnnmanccnssneenscwnenecnns 35,067,856 os 


819,720,104 7 





WITH WHICH IS AFFILIATEv 


Los Angeles Trust Co. Metropolitan Bank & Trast Co. 


Capital, - $250,000 
Resources. 1,300,000 


Capital, 61,000,000, 
Resources, 5,283,330 








” 


Denver, Col. 


Colorado National Bank. 


DcNVE +, COLO. 


UNITED STATES DEPOSITORY 





Statement at close of business March 22 1907. 
RESOURCES 


Loans and discounts. ween-eencee 86,240,514 69 
U.S. bonds to secure circulation, ‘par value.... 500,000 00 
Other bonds and securities . ° eccescenesees 9,805,993 26 
Bank building and other real estate ssescees 85,546 oo 
United States bonds ...... ..8420,000 « oo 
Due from banks and U.S ‘Treasurer. 9.285,870 at 
GE CD RAD cccccascancss canes esses #:488,995 72 
Cash resources $0- enhess conseudeeeo 6, 139, 953 92 








MD iia. tactéioemsceadaaiontaseae .$16,7 772,007 97 
LIABILITIES 
Capita! stock i eocccec cevese cecese $500,000 00 
Surplus and undivided profits... eces coo 549,502 89 
Circulation o 50: 16+ eneesncnqsuaesacgnsceneneaenescs 4°5,§00 00 
U. 8. Government deposits......... $557,153 85 
SINE, «citi crticticnceitabieeli indie 14,069,790 53 
WOU GRIN ccncccccutscddammnecsesenusosemansecns 15,226,944 38 
Total ....... cee eeceeccenccescesceeeencees $16,772,007 27 


OFFICERS 
CHAS. B. KOUNTZE President 
DENNIS SHEEDY, Vice-Prest. WM B. BERGER, Cashier 
GEO B. BERGER, Vice-Prest. T. R. FIELD, Asst. Cashier 


Salt Lake City, Utab. 


ESTABLISHED 1873. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH, 
Statement of Condition on Dec..8, 1906. 





RESOURCES 
IE csntnrdennncane ++ sebekuinennteensenmeneseeeeinne $4,238,688 50 
WUsHRure OOS TBEUIED ceccccesccesccosesececescces 5,000 60 
Bonds and cash securities........... $515,557 78 
Cash on hand and due from banks.. 4,603,513 74 
Foetal cael SSSR. .coccccccecpaccsceccescacscces 5,138,073 52 
$9,361,760 02 
@ ABILITIES. 
GRIRE cccasccccccccccaccasccunncecoesecensnssenaceses $250,000 oo 
Undivided profits. ...... cc. ccnccnncce scncccessececs 40,898 56 | 
DOPSRINS ccc ceccccccccccasccccooscesosccccccoescesoce _ 907% 861 46 


99, 961,760 02 
WITH WHICH IS AFFILIATED 


Utah National Bank Utah Sav. & Trust Co. 


ACCOUNTS SOLICITED 
FACILITIES UNEXCELLED 


Seattle, Wasb. 


DEXTER HORTON & CO., 


OLDEST BANK IN WASHINGTON 
ESTABLISHED IN 1874 





Statement at the close of business March 22, 1907 


RESOURCES 
ee OE ROO, 6c cc cceccccctncdscccsnceensane $6,616,664. 75 
High grade bonds.........0..-cceeeceecee coneneeees 782,050 00 
State and County warrants................... ... 110,439 34 
Overdraft, secured and unsecured . eascececceaese 49,021 48 
Rea! estate owned.. pel Aittaciahieramaeaaiihdiee oe 350,000 oo 
Furniture and fixtures scccesoos se er 75,724 39 

Due from banks and banke's....... $1,723,784 53 

Cash ia vault...... sone ceseessoesese 927,096 90 2,650,881 43 
pi eee UU 

LIABILITIES 
Capital stock, fully nes isbn eatinahananabiaacacldidnine pigtail $200,000 60 
ir debi Cat) iske:, whe Qeeanabanien 500,000 oo 
Und vided profits. ennessesbondess duencansonssseds 355,697 06 


97,878, 09274 
1,502,001 §9 


Deposits of indiv duals .. .... 


Deposits of banks and bankers.. 9,379,994 33 


ae eee eee $10,434,791 39 
OFFICERS. 
M. W. PBTERSON, Cashier 
C. E. BURNSIDE Asst. Cashier 
G. F. CLARK, Asst. Cashier 


W. M. LADD, President 
R. H. DENNY, Vice-President 
N. H. LATIMER, Manager 


Salt Lake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903. 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co's Bank, 
Statement at close of business March 9, 1907. 
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DEPOSITS SEPT. 4, 1906, $3,085,128 89. 
DEPOSITS JAN, 26, 1907, $3, 21z 648 63, 


| Correspondence and personal interuiews invited with those con- 
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19 MILK STREET BOSTON. 


CHICAGO DENVER. SAN FRANCISCO. 
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agents for municipalities and corpora- 
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REVIEW OF APRIL. 

After the panicky conditions of the previous month, 
the situation during April decidedly improved. This 
applies not only to the state of things at this centre, 
but it also applies to conditions at all the monetary 
centres of Europe. The feeling of anxiety and nervous- 
ness which had so widely prevailed was almost wholly 
relieved. 

The greatest change was in the condition of the 
money markets of the world. At this point pro- 
nounced ease developed, in contrast with the extreme 
tension prevailing in March, as a result of the relief 
measures inaugurated by Secretary Cortelyou in March 
and continued through April. In addition to the 
announcements of the previous month, Mr. Cortelyou 
on April 2d issued a Department circular offering to 


3 | exchange $50,000,000 of the maturing 4s of 1907 into 


2% consols (the 2% bonds to be taken at 103 in the 
exchange), and called the whole residue, about 
$35,000,000, of the outstanding 4s for redemption on 
July 2 1907. This added step was important and sig- 
nificant , inasmuch as it showed that besides the large 
present disbursements of Treasury ¢ash there would be 
this further heavy disbursement at the beginning of July. 

The ease in money here was immediately reflected 
in improved conditions abroad. The tension in dis- 
counts at the European centres relaxed, sharp declines 
in rates for money occurred in the open markets, and 
finally the Bank rates also were reduced. The Bank 
of England put its minimum down twice—on the 11th 
from 5% (the rate which had prevailed since January 
17) to 44%% and on the 25th to 4%. The Bank of 
Germany on the 23d paper its rate yeoniren had pre- 
vailed since January 22d) from 6% to 544°, and the 
Bank of The Nethedlonds also reduced to 5%. The 
Bank of France made no change, owing to the fact 
that Paris bankers began to withdraw from London 
the gold which they had advanced to the British 
market earlier in the year and the 314% rate seemed 
desirable to facilitate the movement. As showing the 
extent of the metamorphosis, open market discounts 
at London April 30 were only 3@3144% and at Berlin 
and Frankfort 414 @43¢, whereas at the close of March 
open market discounts at both centres were above 5%. 
The easier tone at London followed from the improve- 
ment here, and also from the fact that foreign exchange 
rates at this centre rose to figures which precluded 
the possibility of withdrawals of gold from the London 
imarket for New York account, thus relieving appre- 
i hensions on that score, which had been quite acute at 
Moreover, it enabled the Bank of England 





one time. 
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to secure for itself the large arrivals of South African 
gold in the London market. 

Aside from the improved monetary situation, there 
were some favorable developments in other directions. 
The stock market enjoyed a substantial recovery, and 
there was gradual progress towards the restoration of 
more normal conditions. State legislatures and 
Government officials did not abate in their attitude of 
hostility to railroads and corporate interests generally, 
but at least there were indications that in these re- 
spects public sentiment was being modified. One par- 
ticularly favorable development was the result of the 
Chicago election. Edward F. Dunne, who held the 
Mayor's office and who had been championed by 
William R. Hearst and his newspapers, was defeated 
for re-election by a plurality of over 13,000 votes. 
At the same time the ordinances granting new fran- 
chises to the street railways in Chicago were approved 
by an immense popular vote, notwithstanding Mr. 
Dunne’s opposition. At Baltimore, too, at a primary 
election of one of the great political parties, the vote 
indicated that municipal ownership ideas did not 
command a large degree of popular favor. On the 
other way in Minnesota what was known as the Sund- 
berg Investigating Committee made a report intended 
to show that railroads in Minnesota had been enor- 
mously over-capitalized, but as against this there was 
the protest of the Philadelphia Board of Trade de- 
manding fair and rational treatment of the transpor- 
tation agencies. A very gratifying piece of news at 
the beginning of the month was the announcement 
that, through the efforts of the Inter-State Commerce 
Commission and the Department of Labor, a threatened 
strike of the conductors and trainmen on the Western 
trunk lines had been averted. 

There were reports of damage to the growing winter 
wheat in the Southwest during the month, leading to 
an advance in grain prices, but the disposition was to 
think that these reports were exaggerated and that 
in the end it would be found that another good crop 
had been raised, though perhaps not of the extraordi- 
nary magnitude of that of the previous season. The 
weather was at times quite unseasonable, and this was 
an influence also in the cotton market. There was 
much complaint of unduly low temperatures, and the 
price of middling uplands cotton in this market ad- 
vanced from 10.95 eents March 30 to 11.45 cents 
April 30. Print cloths at Fall River on April 29 was 
further advanced from 414 to 4 9-16 cents per yard. 

The large augmentation in the supplies of money in 
the loan market, chiefly as the result of the Treasury 
disbursements, caused a great decline in money rates 
here for both call loans and for time contracts. The 
money holdings of the Clearing House banks of this 
city, which March 16 had been only $254,026,700, 
on April 27 were $288,892,600. One of the striking 
features of these Clearing House returns was the great 
expansion shown in the loan account for two succes- 
sive weeks namely April 13, when the additions to 
loans was almost $37,000,000, and April 20, when there 
was still another addition of $25,000,000. Two main 
reasons were assigned for this largeexpansion: First, 
the shifting of loans from Europe to this side, and 
secondly, the withdrawal of the trust companies to a 
large extent from the loan market. 


RATES FOR MONEY IN NEW YORK WEEKLY. 





Cali Loans—{ ApriiS Aprili2 Aprili9 April 2 
Stock Exchange—Range for week. - - - - 1-4 14-24% 1%-3 tease 
SE Gt Sn ncccenactecneecenad 3 2 2% 2% 
At — and trust companies. .-....... 2 min, 2 min, 2min. 1% min 

ns— 

--- 4-4 34-4 anes 
Sixty days.. 4% 4-4 34-4 344 
Ninety days. 5 4 4% 4-416 4-446 
Four months. 54% 4K 4 44% 44-4% 
Five months. 5M 5 5 4%-5 
 idnriniccmmaemmacinmnsieiiit 5 5 5 4%-5 
Seven mont ese ens ose 5% 

Com 
Double names—Choice 60 to90 days... 6-6% 6 5%-6 54-6 
Single names—Prime 4to6 months... 6-64 6 5%-6 54-6 

4to6 months... 6%-7 644 6-614 6% 


The course of the foreign exchange market was com- 
pletely reversed. At the beginning of the month 
rates on London were still low, and on April 2 $3,000,- 
000 gold was taken from the London bullion market 
with a view to its shipment to the United States. 





Owing, however, to a sudden sharp rise in exchange 
here, the purchaser of the metal found it more profit- 
able to re-sell the gold. The rest of the month ex- 
change rates almost continuously advanced, and at 
the close there were suggestions of possible gold ex- 
ports from New York to London orto Paris. The price 
of bar gold in London was reduced at the beginning 
of the month from 77s. 10\4d. to 77s. 10d. and then 
to 77s. 934d., while at the end of the month it was only 
77s. 944d. The rise in exchange for the month 
amounts to 2@4cts. per£ sterling. The most potential 
factor in this rise was the drop in money rates at this 
centre. This stimulated buying for remittance and 
also for investment and led to the covering of future 
contracts. Furthermore, the recovery in our stock 
market led to the sale of American securities here for 
London account in order to realize profits. Then, also, 
owing to the ease in money at this centre, there was 
a shifting of loans from the London market to New 
York. Wehave referred above to the decline in discount 
rates at the various European centres. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 




















———Bankers’ Biils —_— —Commercial Bills———-—-—- 
Cable On Documents 
60-Day. Sight. Transjers. Banks. jor Payment 
April 1....479 -47910 48365-8370 48450-8455 4 78%4-79 4 7814-4 79% 
2_...4 8020-4 8025 48465-8475 48525-8530 479'4-79'44 479 -4 50% 
3....4 8015-4 8020 48445-8450 48515-8520 479%4-79%% 4 79'4-4 SO% 
4__..4 8090-4 8110 485 -8515 48580-8590 4 S8050-S060 480 -481 
5....4 8140-4 8150 48520-8525 48585-8590 4 S80S0-S090 4 8014-4 S1% 
6....4 817. _ 8180 48565-8570 4 8630-8640 4 8080-8090 4 80'¢-4 81% 
co s. Ss s. s. 
S248 8200-4 8205 48555-8560 48615-8620 481%-815% 481 -482 
9 4 8195-4 8200 48540-8545 48590-8595 4S1%4-S81'4 4 80%-4 81% 
10_...4 8220-4 8225 48565-8570 4 8615-8620 481%%-81'%4 4814-452 
11....4 8240-4 8250 48570-8575 48620-8625 482 -8210 48144-4824 
12__..4 8250-4 8260 4 8550-8555 4 8600-8610 482 -8210 481%-4 82% 
13....4 8240-4 8250 48550-8555 4 8600- 8605 482 -8210 4 81%-4 824s 
4... 8s. 8. 3. 
48545-8550 4 8580- 8585 4 4 
4 8540-8545 4 4 
4 8545-8550 4 4 
4 8550-8555 4 4 
4 8570-8575 4 4 
5 4 8580-8595 4 4 
= 8. 8. 8. s. 8. 
22....4 8310-4 8315 48605-8610 4 8650-8655 482%-82% 482 -483 
23..-.4 8335-4 8340 4 8640-8645 4 8680-8685 4 82%4-83 4 82% -4 83% 
24....4 8345-4 8350 48615-8630 48650-8655 4 82%-83 4 8246-4 834 
25...-4 8330-4 8340 4 8605-8610 4 8635-8645 48280-8290 4 82-4 83 
26....4 8320-4 8330 4 8605-8610 4 8635-8645 48280-8290 4 824-4 83 
7 8330-4 8340 4 — 4 8650-8655 4 a ~ ees 4 8244-4 83 
29....4 8320-4 8325 4 8615-8620 4 8645-8650 4827-8344 4 82%-4 8&3 
30...-4 8315-4 8320 48610-8615 48640-8645 4 827¢83 4 8234-4 83 


POSTED ) RATES—BANKERS’ STERLING BILLS. 


April leo Days. | Demand. | Apr ‘eo Days. Demana.| April 60 Days.| Demand. 














1 = 80-8015 |4 8444-85 14 one Sun ry? | 27 ..- 4 84-8444 |4 87-87% 
2...|480% (4 15 ...'4 83% 486% /|/28.-- Sun day 
SB acoll 81-8134 |4 85% 16 ....4 83% 486% /|29 ....4 84-844 |4 87-87% 
4...|4 81-8144 |4 85% 17 .--|4 83% 486% | 30 ...|4 84-84% |4 87-87% 
5 .--/4 8134-83/4 8534-86//18 ...|48314 4 8634 
---|4 8134-83/4 8514-86//19 ...|4 8344 48634 | Open 4 80-8014 4 8414-85 
pa Sun|day 0 ...|48314 (486% | Heh 484% 487 id 
8 ...|4 82-83 4 86-8644 | 21 ..- Sun day |Low 480 
9 ...|4 8234-83/4 86-8634 22 .../4 84 487 |Last 4 84-8444 i 87-874 
10 ...|4 8234-83/4 8634 23 ...\4 84 487 
11. “i 83-83 4 |4 8644 24 ...|4 84 487 
12 ___|4 83-8344 |4 8644 25 ..-|4 84-8414 |4 87-87% 
13 [oom “8344 | 4 8644 |26 ---|4 84-8449 4 87-87% 


' 





On the Stock Exchange prices sharply recovered 
early in the month, and the upward reaction reached 
quite considerable proportions. The tone nearly all 
through the month remained good, but after the first 
few days the market lapsed into dulness and the vol- 
ume of business dwindled to insignificant dimensions, 
with the fluctuations narrow as a rule, indicating that 
the low prices prevailing were not attracting buyers 
and that the public was manifesting little interest in 
Stock Exchange affairs. The Atchison Topeka & 
Santa Fe increased its semi-annual dividend from 24% 
to 3% and the Kansas City Southern declared its first 
dividend (4%) on its preferred stock. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE 


Month of April— 1907. 1906. 1905 1904. 
Stock sales— 

Number sg shares. 19,235,652 24,330,9 29,298,456 8,205,529 

Par VENER... .n000< $1,686,695,950 $2,158,016, 950 $2,789,542, ‘652 $772,657,250 


Bond sales ‘ar value)— 








RR. & mise. bonds $38,607,500 $55,230,700 $70, ae6. 000 $58,718,100 
Government bonds 65.500 152,000 86,700 28,500 
State bonds- ----- 4,489,900 7,959,400 6,355,700 24,500 
Total bond sales. -. $43,162,900 ~~ $63. 342, 100 $76,806,400 $58,771,100 
Jan. 1 t0 April 30— 
Stock sales— 
Number of shares. 90,617 104,010,951 104,468,940 40 696,368 
Par value........ $7,740,612, ‘28 $9,370,658,150 $9,753,290,875 $3,779.398,125 
a | sales (par value)— 

R. & misc. A $159,769,500 $243, ey - $380,070,700 $221,377,600 
Government bonds 299,500 180,750 304,700 
State bonds... ... 20,156,400 35, 428. 980 48,354,500 212,500 
Total bond sales.. $180,225,400 $279,291,150 $428,605,950 $221,894,800 

SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1 1905. 1904. 
Bushels Busheis. Bushels. 
Month of April... .... 236,000 39,585,200 37,142,000 40,451,800 


January 1 to April 30. - 130. (099,150 136,823,900 158,499,100 261.086.2560 
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only The foll~wing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 

path the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 

ntial (excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 

this list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and te 

‘ond present them in the most convenient way for study and reference. ll quotations in the column headed ‘‘Price 

ture about January 2 1907” were made on that date, except those in italics, which are the nearest in January 1907. The 
black-faced letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 

tock 

_ t=" For foot notes to tables see last page of Bonds and last page of stocks. 

also, 

a BONDS—PRICES AND SALES FOR APRIL AND FOR THE YEAR TO DATE. 

New pepcisianaretieaaiinetasiarceansi EES eS I ee 

vane BONDS. fe Seles in Price abou! PRICES IN APRIL, RANGE SINCE JAN. 1. 

eri-| April. an. ee saat 

N Y STOCK EXCHANGE | od. (Par value 1907. Aprill. , April30. ; Lowest. | =v Lowest Highest. 

U S$ Government Securities. s Bid. Ask. Bid. Ask.\Bid. Ask. Sale P ‘Sale Prices. | Sale Prices. 
APT U 8 2s, cons, reg...-April 1930.Q- J 7,000 104% 105 104% Sale |104 10434 104% nig 23 2 yey "1//104% April 23 105% Feb. 5 
a, U 8 2s, cons, coupon.April 1930/Q - J 4,000 10444 105 | 10434 10534 104 10434 104% April 26)10434 April 26104 Abril 26 10644 Mch. 12 
70% U8 8s, reg 10-20s.._Aug. 1918|Q - F 11000 102% 10334 102% 103'¢ 10234 103% 102% April 23/1028 April 23 102% April 23 102% April 23 
4 S0is U 8 3s, coup 10-208. Aug. 1918 Q - F 6,000 1023 103 %4 10336 104 10334 104 103% April 18104 April ai 6 Feb. 5/104 April 3 
4 80% U83s,coup,small...Aug.1918Q-F -.-.-.. o2fe 7 as ae saa a lotumow etden Whieshadetearnk oath iene 
481 U 8 4s, registered...July 1907;Q- J) -. ~—. 1008 101 10084 101 1013¢ 102 100% 3 7101% Feb. 19 
4 81% U 8 4s, coupon_-.-.- July 1907\Q - J) 37,000 100% 1013; 100% 101 101%, 102 1015% April 24 ii “April 24 100% Jan. 10101% Mch, 18 
481% U 8 4s, ~ 9 heaskad 1025;Q - Fi -.-...|180 131 ||18034 131 /|120% 130%)...... --.-.-.- 129 Jan. 26 180% Mch. 28 
U 8 4s, coupon 5 -- -- 1925Q-F 10,000 130% 131 130% 131 |13044 131% |13054 April 18|1305¢ April 1812934 Feb. 8 5 180% April 18 
re. Pan Can 0 9 38 aa ea. ere 104 106 104% 10534 104 44 1054 --..-. -----. -----~ ----- atest eet ties. 
+ gw Philippine lai'ds ’d pur we'16-84 a ééenak 109% ..--- 109 4 eee BOOED cane sdbGln cccdaclatspns cccsehebsstt Vckibd ceases behaee 
‘Sis Foreign Gov't Securities. 
4 82he Frankfort-on-Main 344s, Ser1-_|M-S  -.-._-- 98% .....|| OFM ....- 80% .....|-- ee eee eee eee 
Japanese Governm’t 68, £.1911,A - 01,121,000 97% Sale 99% Sale 984 Sale 9746 April ‘5 100% April 4 96% Jan. 100% April #@ 
4 8216 2d series 68, £..-.-.- 1A -0 (927,000 97 Sale 9934 Sale | 98!4 Sale | 97% April 5100% April 4 it Jan. % April 4 
48215 Sterling loan 4}48...-..- i F -Aj\1,0:7,000 92 Sale 88% Sale 91% Sale | 88% April 1) 91% April 25 87% Mch. 26 “943 % Sen, 25 
4 S245 2d ae Gi ccasces 19255 - J 696,000' 91% Sale 87%Sale 91 Sale 87% April 1 9146 April 26 $77 Mch. 27 92% Jan. 19 
482 gag loan “| Seeeees 1J -J 164,000 84 Sale 80% Sale 83% Sale 80% April 4 83% roe 24 Mch. 26 85% Jan. 25 
on Rep. of ube 8,0xt debi 1904 it - 8| 95,000)|..... 10244 99° 9934102 10234 99% April 2/102 April 26 38% Mch. 27/103% Feb. 19 
dieses i) exico xtern 9) | | 
- loan of 1899, sink fund 5s. ?: J} 3,000 97% Sale 95% 99 | 98% 99 98% April 18) 98% April 18 9634 Jan. 4 99 22 
483 4s gold debt of 1904....1954/J - D| 232,000 v3% 94 93 Bale | 94 -~---- April 1| 95 April 29 923 Mch. 22) 95 ‘April 30 
4 8314 | 
t-2 2 Railroad Bonds. 
483 labama Cent. See South. Ry, | | 
483 labama Mid, See Atl.CoastL 
me Albany & Subs. See Del &Hud. | 

ey. 6. 

183 en aWest. See Bufl.R.&P | 

am &Imp. See Cent of NJ| | 

Ann Arbor lst 4 July 995\Q- J) 13,000 ____. OE) ee i 86 | 86 April 26) April 5 86 April 26 91 Feb. 15 

Ateh To & 8 F—Geng, 1906/4 - 0} 974,000,101 Sale | 98 Bale 08% Sale shed April 1 100% April 8 1m Meh. | 10244 jan. 3 

TOG .. .ccecee- \A- ence -1500 geanellcssce Sin: etened: Mnmacatinal, one an. an 

omen Adjustment g, 4s _July 1995) Nov | 206,000 92 Sale | 90 Sale | 9244 Sale | April “1| 9234 “April 30) April 1) 92% Jan, 12 
18736 Pas, ose July 1995) Nov Deiat Reig peso | 86 Sale | 86 pril 30} 86. April 30) HH April 30| 86 April 30 

Stamped -....-. July 1995)\M-N! 158,000, 92} Sale | 91 Sale | 92 93 | 90 Aba 2| 924% April 12/90 Mch. 29 92% Jan. 8 
1-87 34 60- convert, oid a 1955|J - D/2,642,000'105 Sale | 99 Sale 100% Sale | 90% April 1/103 April 6) eau <7 14/1084 Jan. 7 
i874 De enture 48, Series F-10088 - Al ------ on ease: 9844 ...-- TD enese Jecece: encecslocese enusces | . 20, 99 Feb. 20 

A O06 UW ..--ccccee-- - escese Scecelleccce Soecsleeese 600601506860 £00006) 666600 606660118 96056_095665) 6056655590080 
—— Series H ...-.---.--- 19101 - A) -..--- 97-222. //ncee o2--|eeccs cece-|eete | ootee- IIIII. 2227296 Feb. 18/96" Feb. 18 
2 eee errs Al coceee es | ees re ees ee ee ee ee 

rary, Series K-------....- 1913|F - Al -.---- sidaclhoces. ohauininke asneiehel bee kaaan ersereaoee 
: Kast Okla Div, lst g, 48.1928|M- 8 1,000 95% .....)-..-. 914| 02% --... 01 April 3) 91 April 3 “Oi April 3) 91 April 8 

Chic & St Louis 1st 68._.1015/M- 8) -...-... BI sicicina ll occa wel a ene ag es ee Se Ry ot OK gn 

agen Knoxv & No. 

AUl.Coast L let ¢ 4s'--July 1953) 8 353,000, 98 Sale | 98 Sale | 95 ----- 93 April 1) 953% April 221 92% Mch. 27; 98% Jan. 30 
eis Charl a Say, ist ¢.7e---10804 A Lane Smite rats jepvebiames snes thewanen Secundkaiade daaaatinen econ aunt aaa 
red Sav Fl & W, ist g,68.-.1934/A-O} ------ "ees ete ME WE sddaclaccnce-cadbndibesomh desea BS cw ideetecnc bata Rae, ean 
Te I celta: a 1934,A-O| ------ | peas prenets [Cees c Sit eid eee ken AE ESS. ! ihuss adeoadiaciaas ames ie 
hed Als Mid, 1st, gu,g.58...1928 M - Ml éécens OEE. accllsccns aigabl Gade! cdvachbianen. abemngl edad jaidecodl Gees Karr pete 

Bruns & W, ist gu, g, 48,1938)J - J) -.--..- 3% - 1 Sse) ee Snbed anc wedlegnces snes dnliaetes coarnslegnene mpbage 
all L & N collat g, 48, Oct 1052\M-N| 32,000, 80% Sale | .-.-. ie foe 88 | 84 April 2) 88 April #0, 84 April 2) 8934 Jan. 18 
orat Bil Bp O & G, gu, g 4s--1918 - J) -----. wonccllncene OB [OR OB | oun nae cones |encoce conecclloncase scncsqleenese seccce 

- Atlan & Danv. th’n Ry \| | 
vol- Atlan & Yedk. See South’n Ry 
A & N W. See So Pacific 
ns, Bi cinared ts hen - ; 160,000 92% Sale 91 -.... | 92% 93 | 92 April 3/ 9334 April 26) 903g Mch. 27, 9334 April 26 
hat Gold. Been July 1948/A - 0} 301,000 102 ~ Bale | 98% Sale |100% Sale 08}4 A April 1}100% April 17’ “9844 ‘April 31 102% Jan. 19 
ers at stared neal: j 23,000)... WON sscaa coun | 98 Sale April 30/100% April 20 April 30,1014 Jan. 
. te cad i waccaclnens cessing Aaicillicak eek Geese Nie ciiing. Aaa Ken Gee Bo ee 
f in ttejune& MDietg.iée,'25(M-N) 2s. 80% 89%) ----- 88%. 2 ==> ana re n “80°” Mch. 22 “90°” Jan: i7 
PLE AW Vas a sretes as 104) -N| 80,000 rs) 4 - eaten os 94% ..... 93 April 3\ 94% April 8| 93 Mch. 23 96 Jan. 29 
& aSy M 

8 W Div, ist g, 3448...-1025.5 - J| 249,000 9014 Sale 80 Sale | 89%) 90 | 88% April 1) 90% April 5 | B33 April 1) 90% Feb. 18 
2144 Mon R, 1st gu g. -gc20tait - 4 oonmns 108 6 -----||--2-- ----- (MOL -----|------ ---2--|--22-2 == ==> 105% Feb. 8 105% Feb. 
~ rg istcon,g, ~- 8 .e----| 1005 ...--|/- ene cow cclecees -- oe cleoeee= ovese- nox 2008 .6s satan boss 664564 obanee.0neeee 
irst MevLor&W mati 581933 A- 0} 1,000 i284 eae 109% -...- 100% 112 |110 April 4/110 April 4110 April 411354 Jan. 25. : 

Ohio Riv RR—Ist,g,5s1936\J -D) -.---- ..--- BOM ll. 00 axaccldtien aabeslaieven scanekl Maden Sebeasiiesuse daseee cases saakee 

Pitts ns. 08a a ga 1eag A “3 — 107% 11144 107% iiiz oa LLL) 22 nnn won e elec ene cen nn||- eee ne - 222 - =] eee ee eoncee 

ts Clev ol, lst g, iAoeGl ecccce Secccllecsso ecose) esecclsaese coses éhetecne 206c8lepense. 2646421480068. 2094600 
Pitta! tab & West 1st ¢, 48-191 MSSM cicaacl ac: csisaacdlaasen saecel ME Ssasd cone Sask asl canes keoes 94 Mch. 15,94 Mch. 15 

Stat Isl Ry,lst,gu,g rAg01043\5 - PE | enenas GD vnccclleccce ccccc}cccce coves ocoses cocccesleccose cossee || ----2- ------ Jecncce coocce 
5,529 BattleCreek & Stur ! | 
7250 . See "NYC & Hud 

Bellev & Carond. See Ill Cent 
3,100 & Montauk. See L Isi’d 
500 Budalo NY & Erie. See frie | 
" 0 e. e 
08 Buff R & P, on, 6.66-_- --1037/M- § 27,000 oak 118%) “357° 114 Po 114%/112 April 2/115 April ojiiz Apri F | 11836 Jan. 2 

G & Man, 1st, 6B 1948 3 - 3] SS5SS2pgo™ 2222c---- Faas] ene encecifeceat career «May bie: paaeer detope 
at Consol 68. -- 19225 Sf eeen | eee eet gi EIEN eer MEmbeen | ia 12334 Feb. ai 
e ie | } 

600 é 5) P= 8 30GB) BG  .nccchacces ons lessee 94 | 893¢ April 16) 9434 April - 89% April : 6 9654 Feb. s 
1700 : i 

¥ - 220,000). .... 100 |10034 Sale 101 1015¢|100% April 1|1015¢ April 201100 Jan. 4/101 April 29 
—— a: 3 2,000 10444 {+ ee apne 101560 iM Abril 8/1024 April 9)'101 Mch. 27/1054 Jan. 
1,800 M- ---- --| 103M 10434|100% -..-- 1005 cause cites Seinen Eaeeh Usb ase ne cabalnnsaaa eeesbe 
‘ l | 

is. | I} | 

,800 \) 

250 
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BONDS—STOCK EXCHANGE RECORD 











[ VoL, LXxXIyv. 

















Registered . __ -. 1886-1926 


Sinking fund 6s. 
Registered 
Sinking fund 5s. 
Registered 
Debenture 5s. 
hn nage ly 
Debe 






















































102% April 24 











100% Jan. 15 102% Apri} 24 


BONDS. | dnt. | Sah in | Pris + PRICES IN APRIL, | RANGE SINCE JAN. 1. 
pril. | Jan. : 

N Y STOCK EXCHANGE. | od. |Par value {oor Apr.1. | Apr. 30. | Lowest. Highest. Lowest. Highest. 
Central Branch Ry. See Mo Pac $ Bid. Ask.Bid. Ask.|Bid. Ask| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Cent Branch U P: See Mo Pac | | | | 
Central Unio, See Balt & Ohio} } | | 
Ceat of Ga—lIst,g,5s,Nov 1945)F - A) .._._. De didintalisende cuece a eipens acces cesses] <eccesenccostnee Ee Geese fen 2 

gistered ___.. Nov +71] Ae a eae eee ae es ees eee eee eee 

Oonsol, gold, 6s.......-. a M- N) 126,000 109} 110% ‘i66 107 |109 Sale (108 April 51004 April 29.105 Mch. 29111 Jan. 18 

Registered _.->- 22-7. |) ee, eee eee eee 107 waxes -a5- ee Sere | ---0-- --00-- 
let, pref, inc, g, 58, Nov 1945|Oct 4,000 ..... 90 90 85 April HY 85% April 1s 85 April 5 90 Jan. 14 
94, pall tnt 6s. Nov 1945|O0ct” | ih 27) eee "957° 74. Aba 3 Abril §| 73% Jan. 22 76 April 6 

pref, inc, g, 58, Nov 1945/Oct 36,000)|..... 773¢ 5 4 A 76 =Ap an P! 
“an neeneteinttee teres: cl Say eee Sy ere 74% April 4 74% April 4) 73, Feb. 11 74% April 4 
pref, inc, g, 58, Nov 1945/Oct Le! eee ee eer ere 6344 Jan. 23 65 Jan. 2 

a -~ 1 phebepdansdhate prc | Be BP Bose ce cocecdocase cede 62° “april 5) 63" “Apri “6/ 62 April 5 66 Jan. 2 

Chat.Div.pur.m’ny, 48,1951 J -D i ee | epi iqueatial shteht :0 ape Leugads s6ehes  ssbded chapneiceess saananienséeb bacate 

Mac&NorDiv,ist, g, 58, 1946\J - J) FE wctndl canner sametleinen aasee eer | RAE OST ES HI Leer 

Mid Ga & Atl Div 58. ~--1947\J - J (EEL arctcclesses suneel eamae< — since alba seghbe sencdshseeend sbenenganeee dedeme 

Mobile Div, ist, g, 53_.-19465 - J 09% ..--- oe «sence  Sese Eye ESE Sa eae 
Cen RR& B of Ga—Col g 58 1937\M - N DE <<: 1s Beagen onaee P 10536 April ie 10£% April 18 105% yen 27108 Jan. 16 
Ceatral of N J—Gen si 0 ee J-4dJ 25,000 12544 126% ascipath 123% 124% Sale “liaane April 4/125 April 11,1234 A 4 126% Jan. yr 

Registered ..__.. -J 4,000 124 126 ||...-.. 2 (123 123 April 30) 123 nab Pril 30 123 ADH 30 12534 Feb. 

Am = & Lip gu. 1931 -J re 113% hint hese i saand 109% April 18) 109% Apri, 19) 1045 a ln ill = Feb. 13 

Leh & H R gen gu, g,58.1920\J - J) ....-. a eae 10236 ..... ED ocaaclnadas 

Leh & Wilkesb Cor 'bs..1912, M-N: Gp ....- _ aes » cokes aaa -] 25|100% April 25) 99% Jan. 7 10014 Jan. 18 

Con,ext,gu,4}4s, June 1910/Q - M| 9,000) 99% 100 |§..... 9934; 99% -.... 99% A 8100 April Fal 99% Mch. 22101 Feb. 26 

NY & L Br, gen, g, 48-1941 M-$| ..-..- Joeece aacecincece egees as tap pen Jasccce caccscfoccecs sdeseniecoece socese 
Cent Pacific. See So Pac Co. | | | 
Spat Ver let. gu, g. 60, a 1920Q - F CS =, GD lecscs scuwe | 85 April 15) 85 April15\ 85 April 15 89% Feb. 14 

& Savan. See Ati C’st L. | | 

Ches £0 — 6s,Ser A..1908/A - O| 6,000||102%4 105 9844 104 (101% Sale (100 April 3| 101% April 30 br Apel 3 105 Feb. 21 
UN amnanet --Jan 1911 A-O ..----| |106% .---- eee : i ie Sab ving eoaels 10 13107. Feb. 13 
ist cons, g, 58......... eo 17,000) nade 11634 113% 114 |114% Sale |11334 April 2 115 = April 17 113% Meh. 25116 Jan, 4 
I es cainaes ante ee Gere) See oe ERE COE Katie. et) Eee 

Gon. sold. 4148 $senenat ises ~ he : 362, 060) wacee 10534 100% Sale |1021% Sale i April ‘i 103°” “April 9) 99% Mch. 27 105% Jan. 28 

iced aeael |M - eee ye ES a Be ns ees eae 

Craig Valles 1st, g, 58..1940/\J - J) -.----| eal acceeeaae eaccegbeaegs = es, is 

R&A a. a con oo... as -J OGGEe Gere Ge feccce BW lacces oncce “| 9634 April 405% “April: is 964 “April 4 10014 Jan. 10 

oi (occa crccdlece ss ES pemedpeanens Neer Rpcin intends: | hose Feb. 15 

Warm Spr val: lst g, 58.1941|M- 8) -..-.... ae Sees Saat a anaes cepree tds ee 

Greenbr'rRy,1st gu,g,48,1940)M - N| sega" atc onl “Said ata 3a77 
Cae & als oe —Ret g ds.-1949)4 \A “9 aie 7034, 7634 April 36 76% April 25) 76 

Registere P PAS Seer) Maas Pees. Be ill Gini ty aide ipa > adibuaiad 

i a en g, 3s rey: - | ai 0844 “April 4 “60% “April: 6 67% Mch. 26 3853 Jan. 14 

eee iat - J oe oe ieee 6) Pee aerres 
Chic zy = D 4s. 19291F - Ai 1/99. 99% | ADI ril 23, “99% “April: 23/99 Feb. 13 10014 Jan. 2 
Illinois ~~ ames Si60...59e7 - | 89% Sale | 914% 92 | 8934 April 3) 92 April 26 894 Mch. 27, 9234 Jan. 26 
SIDED cra: cncncciadsaiiadl - aoe PEPPER EE Peri. ys ieee Se 

De mtcecg=oceno~s es - ; 370,000 |101% Sale 10014 Sale |1024 102% | 100% “April 2)102% April 25.100 Jan. 29,102% April 25 
oceeescececs - } ececesiiccocce cocce||ecece eee F747: eonee| -n-eee stoceeleense « esecce|lcoece + ceecesl|eceeesea coece 

Towa Div sink fd, 5s- -- 1018) A-Q .-..... i <sendicinas, wom 2 es Ae 

Sinking fund i ca oh 1919/A - 0 5,000 101 ..-.. 97 100 F ia 9934) “99 34PApril 23/104" “April 9 99% April 23104 April 9 
aaems eee, O.--9 m-M 88,000 101% ---.-- _ see jl widebissddas ebecnelesacds Geecqe eek Sea fae = 

Gouthwestern Div 48....1921/M- $$ ......||..... ....-|]..... ....- Riraigthie: qebine EGE: GEER RE ERR" Dee SS 

4s, joint bonds. See Gt. Nor. | } 

wt? kn annnanes 1913 M-N) 8,000, 102% Sale 103 -.---| SGBM conan 10356 April 15104 April 18 102% Jan. 2104 April 18 

Han & StJo, con, 6s_...1911/M- 8 GEE, aoc 5-llnece occa. 105% _. ..|106 April 10/106 April 10106 April10109 Jan. 15 
Ch cae 7 ~wememmetoen 481955 J - J 1,060) ..... i ate i . 92 April 27 v2  April27 92 April 27, 92 April 27 

let. eo f cur Ge.......... 1907\J -D 6,000)|..... ere 102% Sale 102 April 3)102% April i6 100 Jan. 17.162% April 16 

Ist cons, g, 63..------- 1934)A-QO} -...... __ =e Eee : i sin ical ne ines ee setae 

Gen cons. ae iaaeadian he 4 a: 2,000 |116% 117%) .-.-- --.-- -|113% 115, 112\ April - 112% “April © “3 112° Mch. 26 117% Jan. 15 

Chic&IndCoalRy,1st,5s.1936\J - J) .-.--- SROGD Scdunlcdeds sccnu RIO  <-ctlecaaca tocecclacacss accaasl SOONG ee, BRMEIG SUN. 8 
Chicago & Erie. See Erie : 

Chic nd&Lou—-Ref.g.6s. .1947J - J 13,000)/126 Sale 119% 125 |.. ....... 126 April22126 April22.125 Feb. 18126 Jan. : 
Refunding, gold, 68....1947\J -J 1,000;)111% Sale §|____- 8 ..|107 April 4107 April 4107 April 4 111% Jan, 
atin & Chie, 1st, 68.1910 J - J 6,000) ..... 10 BEGG cence 104% Sale (1.44*April 22 10454 April 30 10434 April 22 104% April 30 

ic w St Paul— 

Terminal, “old, ee ee _ 104% ee Se ae ee 
Rd: 4s, ser A__May 1989, J - J sas 103. April 9 103% April 22101 Mch. 18107 Jan. 26 
a stered ____- May 1989|Q - J i SP Rete aes Re OR a OR ee ee 
Gen, g, 34s, ser B, May 1989, J - J 914 April 25 92 agen 25) 9044 Jan. 11 9244 Mch. 9 

Registered at: CS 2.2266 oe ened inen semidiginae Grenelheeaes agagiel eecak’ du iedsEaeeess at a darcd nama eamena 

& St Sup. Div, g, 58..1921 J - J Seo be wtawesl ase de 2 ihe 

Oh & Mo Riv Div, 68....1926J - Jj 112° ~ April 11 ii2 ~ April 11/112 April 1: 113% Feb. 21 

Chic & Pac Div, 63___..1910 J - J] bee OI Serger ee i ia 

Ch & PW, ist, g, 58....1921 J - J 110 “April 1 111% “April 29.110 Jan. 3.111% April 29 

Dak & Gt So, g, 5s_-__-- Pn St sdannd nh esate cecen Saccnh 6en0d0luacsae .-lee---- --.--- /106%% Feb. 28 10634 Feb. 28 
Fargo & So, assu, g, 68..1924J - J eR sicakes ae B eee 
Ist Hast & D Div, 7s...1910 5 - Jj ey PEE PESTS 10814 Feb. 25 108% Feb. 25 

Cf Sa eere 910 J - J i sah Didddioces. aia Dauee santadhewiaen Geeete 
ist I & D Exten, 73. ___- eS EI OOt Barre URRSRTS ceed MORE RSENS! IE Rn) ST Rr eT We ta PS ee 
ist La Crosse & 'D, 5s. Se sy aw gai see PE es a Se OS BE eee 
Mineral Point Div, 5s...1910 J - 102% April 15'10214 April 1510234 Mch. 19103 Mch. 18 
Ist So Minn Div 6s ...1910/J - 102%, April 9 105% April 20 1624 April 29 10534 Feb. 8 
SGN EEC OR CBE © Gl icccncslBe  cecccliI@D  ccccal Bh. enceclecneca oc 104 Jan. 14104 Jan, 14 
Wis & Minn Div, g 5s. Hee J- 109 = April 16 109% April 29 10744 Mch. 16 110% Feb. 27 
an & Me. Ist, = L 66._.1910 J - nttiben teadeulonea aa acasseli tere fae. Sneeee fem 56 

consol, 9135 = ess lg SE, OE ES AP CeIR: a eS 110% Feb. 15 11114 Feb. 26 
Chie & Worth Ww = 7s 1915 - Fh cates. deemed nacdae sacnccftiene nee. Gane Feb. 4 
ne i” 1. ne acta etess hehe nedbiuiananes esadiesisonnes dunn 102 Jan § 102 Jan, 8 


Regist 


Registered 


9 
North’n Illinois, ist, 68.1910 M- S 


OttCF &S8t Paul, 1st,5s, 1909 M 


none & St Pet, 2d 7s.1907.M-N 


1 LS&West, ist. g, 6s,1921/M - N’ 


Ext &imp, sf, g, 58..1929/F - 
Ashland div, Ist, g, 68,1925 M - 


4 


——— n dv, lst,g,6s,1924 J - 5 


eo 1911 M-N 
Chic RI & Pacific, eee 1917J - J 
| ae 1917J - J 
General, Gold, CS devaon 1988|\J - J 
I hn arate al 988 J - J 
Refunding, gold, 4s....1934 A - 
Collat trust Series G ._.1900/M - N| 
Dinncacnbelnabd 1912 M-N 
pee: 1914.M- 
Speen: 1915|\M-N 
gece ealndennden 1917 M-N 
ats i aman ices tne 1918 M-N 
onic t R eI & Pac RR, 4s..2002/M - N| 
Registered _.......-- 2M- ; 


Co! — trust st gold 531913 M - 
Burl C R & No 
Con Ist xt col tr, g, 58. tone 
Registe: 934/A 


A-O 





101 ae _ April 1 101 Mch. 15 

eatne dean ie ee cone 

iia April 6 11334 Jan. 25 114% Feb. 8 

sonia 101 ages 0 pee waaace ssccee|-ccese -2o---|{8003¢ Mch. 29|1023¢ Feb. 7 
2,000 12136 -2-2_|..... -222_|123% Sale (12334 April 29 1233{ April 30 12234 Feb. 14 123% April 30 
PEE tccechekans. amann SETE eases 113. April 26,113 April 26.113 April 26113 April 26 
oanecns . = aS —h a a ea (ree a ea Ss! Ne 
ioe _ ees Se ES ee! Ror! Loe a ee: RAT 
saa Sasaltiaote 98 ontesaee ana (Putin, atta ettiawe: bane et SE ee 
sania BEES cc cccllncade coccalne BAP Mloncued ecacxelccceas <conade. i oe 
PE A i= ae Es eee akes 116% Mch. 7116% Mch. 7 
265,000 100 Sale 99 Sale |100 Sale | | 98 April 210034 April 18) 98%4 Mch. 28 100% Jan. 12 
1G! a ee See a oa eae \% Feb. 21; 9934 Feb. 27 
483,000 “OB 92 “es “90% | 89% Sale "$834 “April 18 90% April "5, 88% April 18) 91% Jan. 4 
rs! Go DHL Apes Baie Pe Kee ae aoe Es TAREE SE 5 2 arb ee 
ween SL ccosdlintnce ankadhunand Snhelibeeren sianeelsesacn nsccedital aktieinlaniie Mated 
esau it AE Gent Sa eer CS 
anid Se SSeS Seer: ere EB Ne 90%, Feb. 8 9034 Feb. & 
1,000 884% -... ELS POS f April 28 86 = April 26, 86 April 26| 99 Mch. 22 
757,000 76 Sale 6944 Sale | 72% Sale 6944 April 1 73% April 26 68 Mch. 28; 77 Jan. 4 
251,000 90 Sale 83” Sale |----- “88° "| "83" April "1 88° April 26 82. Mch. 28 913 Feb. 2i 
aieiiiedl RE A CC re me tC eT 





115 
11734! " eREE ae o Rega lotpched Markit ncn net awe _ 
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BONDS S—STOCK EXCHANGE RECORD. 25 

















RANGE SINCE JAN. 1. 








Lowest. Highest. Lowest. Highest. 
























Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 


128% April 2/130 April 16,128 Mch. 25131 Jan. 31 


131% Feb. 18/131}4 Feb. “18 


"111634 April 4/116 136 April 4 11634 April 4 12054 Feb. 13 


974 April 2, 97%4 April 2 97% April 2 $3 %8 April 

97 April 2)109 April 30) 97 ~~ April 2 109! Spell 30 
/110% April 3 1104 April 3 anon Mch, 9113 Feb. 27 
| 97% April 6 97% April 6 97% Feb. 8) 98 Feb. 6 


“10434 April 110544 Mch. 16 


"83° Jan. 29) 83 Jan. 20 
10444 Feb. 191105 Jan. 7 


9734 April 2,101 April 26, 9644 Mch. 25:102 Jan. 19 
| 99 34 6 Zan. = oars gan. 10 
|97 April 129734 "April 12) 97 ch. 13) 9814 Feb. 13 
oe ay; 1 98% Feb. 2 
97 Jan. 10 97 Jan. 10 


“97 % ‘Mch. 99 Mch. 25 

98% April 12 984 April 12 
NOL a. 31 9914 Jan. 31 
11814 Jan. 221184 Jan, 22 


“|"913{ April 9) 92°” “April 23) 91% April 9 95 Jan. 3 
| Be 


April 4) 64 April || 62 April 4 7234 Jan. 11 


= a 
ie BONDS. Int. Sales § in Price about PRICES IN APRIL 
eri- Apri an 
= N. Y. STOCK EXCHANGE. | oq e+ i907. April 1. | April 30. 
: Chic R I & P—BurC R & No— Con.) $ oe. Ask, Bid. Ask, Bid, Ask 
CRIF &N W,gu,@,581921/A - O De (dsebebekines Gowdetl snahonsh 
20 M&StL.ist gu.g.7s .1927) 0D sons eso |ecccse 
a3 Choc OkI&G gen,g,5s, Oct 19 J - J es a es ee 
8 Genel. ©. Gk... .c-6es 1952\|M-N 
“4 Keok & Des M, Ist, 5s..1923, A - O cnpbnidolhee Mitte tieekem whey 
4 Chic St L& NO. See Ill Cent 
5 Ohic St L & Pitts. See Penn Co) | 
5 Ghic St P M & O, cons 6s..1930 J -D 
4 Cons 6s, reduced to 344.1930/J -D) ...... | 9034 -....||-.--- --2--/-n--e 2202 -|--- oe 2 ~~~ -|------ ------ 
2 Ch St P & Min, Ist g6s..1918,.M-N PE ee 
2 ers Wineonein 166 Gn... 2000 - J) on c~--8BO 22 cnn IBEH . oc) eemen cnsnclsocece cosese|eecess cesses 
‘i St P &S City, lst g6s_-.1919/A -O 
S Chic Terminal Trans, g 4s.1947\J - J 
" oo) L,I ee 
ts Chic & W I gen, g, 6s. Dec ry -* meee 
6 Consol 50-year 4s...--.-. 23-3} 1,000) 9854 ...../|--.-. 974)--.-. ----- 
8 Mhic & W Mich. See Pere Marg 
4 Ohoc OKI& G. SeeCRI&FI 
3 Gin Ham & D 2d g, 4%s-.-1932|\J - J 
‘ Cin D & I, Ist guar g 5s.1941 M-N 
3 CinFin&FtW 1st gu g 4s 1923;M- N 
3 Cin Ind & W, Ist gug 4s 1953. J - J 
; {nd Dec & West Ist,g.58_1935|J - J 
lst guar gold 5s 1935\J - J 
‘ Gin Ind St L & C. See CCC&StL 
Cin San & Clev. See CCC&StL! } } 
l Clearfield & Mahon. SeeBR&P} | 
3 Cleveland Cin Chic & St Louis—} 
1 General, gold, 4s__.__-. 1993) -D 64,000 101 Sale --.---. --.--- 100% 101 
Cairo Div, Ist, gold, 4s--1939|J - J) _.-.-- 9G .....||----- -----}----- M j----.- -- ~~ -Jenecce ~---2- 
; Cin W & M Div, Ist'g4s-1991\J - J. 11,000 9744100 | 97 .~--- |neeee ----- 
St L Div, Ist col trg4s..1990|M-N 30,000) 98 ...-. See bedbas Saree 97 April 1; 97 April 1 97 ~~ April 
| Registered. ...._....- 1990/M - N| 97 98 
) et ty. tet 5 ta. --1940 M- § 
eA Poe eA ye ee ge eet 5 Ree ee Fea 
. Cin I St L & C, cons 6s-.1920|M-N 
First gold 4s....Aug 1936/Q - F 
Registered _..Aug 1936/Q - F 
Cin S & Cl, cons Ist g 5s. 1038 ee cca ctN§«6mégpsalbeane oso nclaatinn stale aathee aadeeapiaesen annwee 
Cre A eee, PE SE IRE ccc clown ce 2nc 5. ROBES ws cenlnocdss sctmsslaanace 
Consol sink fund, We. 21914 GH diucactivaske skpcalnasce -saeclealed Mingelesakes 46.ceeeeebam Semeae 
Gen’l —, gold, PCR 6 2E coon cnl eaacelecess codsnleeP ee asaeelGhwabe <ctcavieedena 
Registered _....... WDBEIS = J) cccwnnllecce cccce||-oeen conn] cocee --c-- 
Ind BI < W. lst pref, 4s.1940'A -O 
OL&wW, Ist pf, 5s._Apr 1938.Q- J | os 
Peo & East, Ist’ cons 4s-.1940/A - O — 
Income 48._......--- 199C) Apr. | 
} | 


Cleve Lor & W. See Balt & O} 
Cleve & Mahon Val. See Erie | 
Cleve & Marietta. See Penn.RR} 
Cleveland & Pitts. See Penn Co 


Colo Midland—ist g 4s_..1947|\J - J.) 62,000 73% Sale 67 Sale | 68% ---... 
Colo & Southern Ist g 4s._.1929 F - A) 178,000 92% Sale 89% Sale | 90% Sale 
Refund’g and ext, 44%s.1935|M-N|) ...... -.-.-. ----- GS lawace GEee cases 


Golum & Greeny. See South Ry 
Colum & Hock V. See Hock Val| 
= Conn & Term. See Nor & W} 
Oonn & Pas Rivs, Ist g 48.1943, A -O 
D2ke. & Gt So. See CM&StP 
allas & Waco. SeeMo K & T| 
Del Lack & West 7s....-- 1907)} 

Morris & Essex, Ist ene 1 

Ist cons guar, 7s_..-- 91 
pgistered .....-.-. i 15| 


Construction 5s. -..-.-- 1923\F 
Term & improv’t 4s. .1923)! 
War’nRRist ref gu g3 44s2000) 
Bel & H Ist, Penn Div 7s.1917) 
Registered POORER IS 19 
10-yr convert deb 4s. 1916|J 
Alb & Susq, conv 34s-_.1946) 
Rens & Saratoga Ist 7s- -1921) 
Bel Riv RR Bge. See Penn RR| 
Den & R G—Ist cons, g, 4s 1936 | 
Consol gold 4i4s__._.-- 1936 
Improvement, gold, 5s..1928)J 
Rio Gr June 1st,gu.g, 58.1939 
Rio Gr So, Ist. g. 4s. __-1940 
Guaranteed _-"__-__- 1940 
Rio Gr West, Ist g, 4s_..1939/J 
M & col tr,g,4s,ser A.1949, 
utc, ist. gu, g, 4s Janigi7 ie Oo 
Des M & tD. SeeM & St L | 
Des M on rt [st g, 5s.--.1917)} 
Det & —- Ist lien g 4s..1995 J - 
Si tntdacaneneed 1995 J - 
Detroit ieesee 
Ohio South Div, Ist g 4s_1941 IM - 
Dul & Iron Range, Ist 5s..1937\A - 
i ered 


Dul Short L. See Nor Pac 
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= Orie 

Pe te 

=e BMRA ARR AL BS | 


Shaun ZOVmnmr>SeusoosZy | 


'1,086,000 109i Sale 99 Sale (103 
665,000 111. 114 | 97% Sale |100 
132 131% 


ee 
a SSE) 


Sa 
ove 468 


>> 
+ ote 





s 
 buz 








ast of Minn. SeeS P M & M 
ast Tenn Reor lien. SeeSoRy 
East Tenn Va & Ga. See So Ry | 





Elgin Jol & East, 1st 5s. -1941 M-Ni ......||21836 116}4)|..... ....- |----- 115 
Elm Cort & No. See &N | 
Erie—Iist, ext. gold, 4s -N BES nadcleccee scoce 
2d, ext, gold, en = 4 = SA owicccllocccs acace '10633 PRE 
3d ext, gold, 44s -8 aes! eT 
4th, ext goid, 5s- -O i ear e: 106% ..... 
5th ext, gold, 4s. -D eee, we 
1st consol, gold, 7s-- - § 29,000 129% Sale ...--. 127 |126% 128 
Ist, consol’ g, fund, 7s -§ [SE ae 
Erie. 1st con, g, prior 4s_ -J 95% Sale | 9744 Sale 
(ES BREE Bee Sas RE Ween 
1st consol gen lien g 4s-- - J 81 Sale | 824% 83 
DEE nccccaundntnes -J PR Pere. 
Penn coll trust, g, 4s -A! 57,000|' 90 92 ..... i ease 
50-year conv g 4s, Ser £- 1953 A-O 76% Sale 80 82 
Do do Ser B.1953 A-O 2 eer 5 75 
Buff N Y & Erie 1st 70. 1918 J -D 119 122 (120% 122 
Buff & S W, gold 6s__-.1908 J - J 102 104 |--.--- 104 
Chic & Erie, Ist gold 5s.1982M-N 8,000 117% Sale _..-.. -.-.-- 117 Sale 
Cleve & Mahon Val, ee": -J | eee | ae 
Registered -...-..--- 1938Q- J eae: Seer 
Jeff RR, lst gu g 5s_Jan 1909 A - O Pe esc 
Long Dock, con g 6s...-1935|A-0} ....../|181  ...-.||.-.-- 130 (124 130 
C & RRCo 1st cur gu 68.1922 M-N oune 
D & Impt Colstcur6s..1913J - J -..--..107 -----|106 -..--198 ---.-- 
NY &Greenw Letd g 5s.1946M-N  -.....,105_ --.-- 
a Fig-w A ist refg5s1937\3 - Ji .2222./|22196 116 =|}...-. ..---|]10 --.-- 
be aren acco 1937 F ‘7 











Dul So Shore & Atl, g 5s- -1937 5 - J Ramee 12036 «..-. 107. ‘111 107 eee 


| 

| | 

| 68 April 20) 7034 April 8 67  Mch. 23 7434 Jan. 25 

| 8934 April 1) 915g April §& os Mch. 26 941% Jan. 14 
Feb. 11 95 Feb. 11 


|10134 April 25) 10134 April 25 101% Mch. 15|10434 Feb. 26 


213% April 9) 13134 April 5/1218 April 612134 April 5 


99°" April 1/1033 April 25 25% Mch. 2510914 Jan. 2 
| 9634 April i April 10) 9 Mch, 26 110 Jen. 12 
94 April 22) 95 April 12) 9334 Mch. 8 | 97% Jan, 14 
102 % Jan. 15 102% Jan. 15 
10434 Jan. 15 10534 Feb. 9 


a ais" 91K ‘April 4 9234 April 30, 9114 April 3, 95 Feb. 1 


8734 Fel b. 19, 87% Feb, 19 





"92° Mch, 20, 92" Mch. 20 
89 April 24 9244 Mch. 8 


4 iii April 2411114 Jan. 28 


110% Jan. 4112 Jan. 18 


109 = April i2 109 = April 12 109 April 12109 April 12 


ees ~~ 7777) 100% Feb. 19 100% Feb. 19 
126% April 25|127" ““April 23,125 Mch. 6 120% Jan. 2 
“05°” “April 18, 9734 April 26, 95° “April 18 9914 Jan. 23 


| 81 April 1, 83'4 April 1 80 Mch. 27, 88 Jan. 8 
ee aa err 85% Feb. 18 85% Feb, 18 
185 April 2 86% April 8 84 Mch. 21 91% Jan. 12 
76% io 1! 83 April 5 76 Mch. 26:103% Jan. 7 
73 pril 24) 75% April 1)) 73 April 24) 87 
120% April 27,120% April 27/120% April 27:120% April 27 


116 “April 4117% April 6 11534 Mch. 28119 Mch. 8 


-/100% April 7 100% April 20 10034 “April 20 191 Mech. 26 


Mch. 71 ae Mch. 
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BONDS—STOCK EXCHANGE RECORD 
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BONDS. 
N Y STOCK EXCHANGE. 


Erie—(Con.)—N Y Susa & W— 
Terminal, Ist, g, 5s...1943.M-N 
Regis’d,$5,000 each 1943 M - Ni 
we 7% of N J lst g, 68.1912/A - O} 
& East,ist gu, g5s.1940 J -D 
E. = Pittsburgh. See Pa, Co. 
« * we con, gu,g,68..1926,J - 
H—l\st con g 6s...1921/J 
=3 general gold 58......1942/A 
ernon ist g 68..... 1923'A 
Sull Co Branch, lst g 58.1930 A 
argo ? oy SeeChicM &StP.| 
la & P. See Sesb Air L.| 
Port St U DCo lst 6 4)40-.1941\4 
4 W & Den City—ist g 68.1921'J 
Fe W & Rio Gr, 16 5 B41 928 J - J 
al H & San A—See So Pa.Oo. 
alv H & H of 1882, Ist,5s, "13/A - O} 
Ga & Ala. See Seab Air Line. 
Ga Car & Nor. See Seab Air L. 











CoOnn 


Sa 


uv & Qawor at. See N Y Cent.| 
No—C 


coll tr 48..1921|J = il, 194.000 97 Sale 92 Sele 


Int. | Salesin Price about 
| Pert April. Jan. 2 
od. Par value 1907. 


PRICES IN APRIL. RANGE SINCE JAN. 1 








April i. , April 30. Lowest. , Highest. Lowest. Highest. 
| | 
id. Ask |\Bid. Ask ale Prices. Sale Prices. | Sale Prices, 
so 114% = Pibis Sale jlil énnee ing a 7] 104 April 1.11044 April 11104 April 1 





oiaais Ee eS NRE ESTOS S Ow Manin oom 
aa iii” ii2°~ 10834 April ~3| (i2”“ “aprit 23 108°" Meh. 23 112° “aprit 23 

OOOO bo | o.. “as"| Base (Be | Be April 5| 84% April 19 84 April 5| 87 Feb. 18 
fen.) TS ee a a el 


| 9534 Sale | 92 April 1; 97 April 6 8934 Mch. 26; 98% Jan. 3 
mans 91 2 


Re m+ aaa Jul 3031/Q - J es a eee 91 -. Toa eee April 1| 9534 April 9 885, Mch. 27) 9644 Jan. | 
ri > * 

#2 Ean {tet rlaterdng Fob 1 1952/5 - ‘ 2,000)|.-__. i. 99 | 99 101) 99 April 6| 99 April 9 99 April bo Feb. 19 
pb: SEES TE sksnbelivnsen doucdlhinsen asbsipoeces aaxelbencdin Uasetdl o60e0 os So cihces seaiee Galeeea. tata 

H™: 8 Jo. Seed p | | 

' 

Hock’g Val, ist con 8, 445,1906 J - J} 17,000/10434 Bale ||..... .....|104%5 -.... 104% April 2610534 April 11 103% Mch. 27/10534 April 11 
‘Ist ext g 43. - a Benas:) besee acc napacaate Necann ites RE SSI CS OSEMRES Se 
cole HV i eit gts -1048 a = 2 ~4,000 oo84 ES EE HOGER | Ajprit 33] 99° “April 23 99°" “April 23) 99 ~ “April 23 


Hous E & W Tex. See So Pac. 
H & Tex Cent. See So Pac Co. 





J2nois Oentral—ist g 4s..1951 J 
Registered ..__.. 7.1951/J 
Ist. gold, 344s. -~1951 J 
gistere: 721951! J 
Extended. Ist, gold 3s, ’51 A 
Registered _.../.-. 951A 
lst g 3s, Lanes Ne 1951 M 
ea ica 1M 

Collateral trust g 4s..... 1952\A 
I aon ene ieds 2A 
Coll tr g Ss. F N OST... sh] 
Cairo Bridge, gold, 43227198015 
red \J 


21 
Omaha Div, Ist, g, %.--iee F 





8: L div & termi, g, 38..1951\J 
Registered ......_._. 1981 J 
A ose einancsinéiaa 1951\J 
Registered .._.._.- 1951\J 
Spring? div ist x 3348..-1951 J 
ese 1951) 

War n poe lst g @..198%) F | 

Registered ........_. 951/F 


Belle & ae lst ds-2-1038 J 
Qarb & Shaw, ‘ist, » &.1923) 


ao> 


@hstLa&Nn 0, gold t 63.-1951) 
Reaiet SEE cpiacenni 51 
Gold 3s 


sees 


w2doooosey 





jad Bl k AA ‘Boe leeOeae | 
nd Dec & W. See Cin H & D) 
Ind Ill & : Ist, gold, 48_.1950) 
Int’n’'l & GtNo—ist 8,68..1919 
2d, gold, poenanahenanacenah 19 
3d, goid, zn bes in neni ini 1921| 
lowa’ Central, le, a. 5s. 1988 
Refundi ding gold minal 
ack Lans a, . Se itch Gen| 
efferson RR. rie. 
al Al &€GR i. See 1S4Ms, 
an & Mich. See Tol & OC. 
C&Ft hy By Saatleee 


R 
C & Pacific. See M K 
Kan City South, lst g, 3s. 1950) A- 
Registered 1950) A - 


ee 
auwnZe 


a} 
a 
- 
ee 
e 
= 
« & 
is 2 
ce 
& el 
Sa 
ES 


to 
ae 
Le 
= 
nm 
a 
n 
& 
& 
on 
oa 
= 
22 
Ht 
— 
er 
1] 


L m4 ch So, See N Y Cent. 
Leh V si Y ist gu, g, 4s. 1940 J 
Registered ............ 1940 J 
iy Pa) gen con, g, 48 .2003)M 
er Ry lst gu,g,5s. “Teal A 
Ad, ctbnneiiand 1941 A 
Coal Go, lst,gu, g, 58.1933 J 
nel iibebianned 1933) J 
ist int reduced to 4s __.1933 J - 
Leh & N Y—list, gu, g, 48.1945 M - 
RR Rll x M - 
ElmC & N. Ist pf 6s....1914,A - 
Gold, guar 5s......- 1914 A -O} 
Leh & Hud R. eg Cont of 3 I - 
Leh & Wilkesb. See Cent N 
re, & Re AS Val, ae Mo, Pac 


OMmmunuoo Zou 


ow 


Ist, con, g 4s... .July bree 





NShBeh,1 ,guds,Oct '32) 
guia fk st be acne 
le & Nas! eo 
General, gold, 6s... ....1930/J -D 
GE Mi ecedesacsonad 1937|M-N 


1 toi -0 
NY atiovch,. “ising 58_.1927|M - ; 






..|107 April 26 107 % “April: 26 107% “April: 26! 107 April 26 
: joo” April 22 100°" April 22 100. April 22! ‘at Feb. 5 





“1000 | ieee 7 tae | ar? aneiieeel Delete Cy ta) Gay toe idi “April 5) lieaig Feb. 16 






Rta) RRS crenbal ose 227772 10017 Feb.” ~i) 16334 Jan: "17 

LEMELE LR RAR > Reni ‘apes: ee ee 1023{ Jan. 15|1023{ Jan. 18 

Kn menecdbenuse mempegemys | te 

we. ao eceeeieeeeee beaseedenses Seer ono-ee|--nor0 eee 

ene ai (eee Seccas acesadeseses caccacl a C2 © 
ene ee eS eee "89°" Mch. 8) 89 “Mch. “8 

SESE, “sore en ei FOIA, SEILER KEIR apse: 

SRGGSGEM ......1-.2.< «<<<. 9935 Sr anny a nson geen 100% April 25) gellhehe 
Sona | gponne iasshecen mecehesen pesseeses! mecmperss K a ek Me 
~ 1,000 " aeiemaepeiagsy tee TII21/ 11834 “April 26)11834 April 26 118% April 38| 18% April 26 












99 | eae ea 100 Feb. 20100, Feb. 20 
-----/113}6 April 3/114 April 4/1135¢ April 3) an. 

Sin oe aren Seg Aah ag| Se EE, 22) 9M dee 
ni se oe ae Feb. 6 


Brees | 85 Feb. 20) 85 Feb. 2 








April 22 vee April 3} 73 ~=April 22 


6734 April 2) 73 


| 112% Jan. 4/114  Mch. 19 
we NS} ts 1074 106% 107% 10834 “April 17/10644 April 17 10644 April 17/107% Jan. 7 


108% ~ | PRs 109% __._. 110 April 23)110% April 4.110 April 23\110's April 4 
107% Sale 10634110 107 10744) 106% April 15,1063 April 15 10634 April 15|10734 Mch. 26 





| 
| | 









5,000 1134 rent a casas 1136 Pe 112 April 18112 April 18 112 April 18/1143 Feb. 15 
“T,000) 9635 ==>7- eee, Bec is 96 “April 3 9534 Mch. aa 99 Jan. 25 
Pics tones Meee ee Ke Wy iee 2s |-2n2-- coeece)neeeee ceeeeeesceee eetees 
“2,000, 92 96” \% Sale |_.... 96 04% “April 11) 6535 april i 04 “Jan. 14) 9534 Feb. 16 

66/96 Sale | 96 April 3) 8" “april 3 96 Mch. 8/9914 Jan. 25 








105 April 4105" ~ “April: "4 105" “April: 410034 Jan.” 






ee 


emai’ ‘115 Jan. 


115% J an. 
easceeh j\U15 115% m1 eoocnl RUBS BIT j.cccce cocccciceocce 
16% it 12 222222 222222|/108 Mek. 16 117% Feb. 25 











UMI 


No 


19 


7 e 5 8 Waa 





May, 1907. | 
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BONDS. Int. | Sales én Pris about PRICES IN APRIL. RANGE SINCE JAN. 1, 
N Y STOCK EXCHANGE. od. \Par value 1907." April. | April 30. | Lowest. | Highest. | Lowest. | Highest. 
Louisville & Nash—(Con.)— | | 48 Bid. Ask. Bid. Aak.|Bid. Ask.| Sal | Sale Prices. || Sale Prices. | Sale 
Uaioe ° id, ececens 1040) A -O 227,000/100 100% ..... 974/101 102 | 97 oy "2/101% April 27 97 Mch. 29 101% yen 27 
Sinking (venid es ----1aa MC FY Hae 104s FAUT isa San eee BRR iem sats SS Deekd MEN Merino las ana a9 
rust, go’ ee  — eae =e roe eones Ok SER wen Eee "hCG UCC OSC 
5-20- tr deed,g,4s 1923,A -O ; | 9536 April 16; 96 = April Pl 95 ch. 98 Feb. a6 
BAL. ee ee a 4 /112 = April 4)112 April 4112 Feb. 8112 Feb. 16 
NO &M. ist. 6. os 1980/4 . J denen Seca ete “moese: eres 121. Mch. 14121 Moh 14 
Pensacola div, g, 63 -.-.1920M- 5! oe — 50°73 —— 
aa ig ist, : 6s. 5: Ht 18 
autnorahie Ist, g, 58 1 946 J Db i "724 Feb. 3 ‘7s Feb. 28 
Hend’son B’ge,1st s 65,8 cet M-S sz---|-n2-5 - eS Saar ee 
Tera +: eaiie "45 - “us ER 96 9544 9534 April 4 97 ~=April is, “9536 April 4 97% Jan. 9 
a | sain cea gh eel Mae agai i aniteme 
—- Mon.joint, 4s. 1962 - 4 inna ae | 8744 8834) “86% “April 4 “87K “April 24|| 86% “April 4 “92° ‘Jan. 16 
NFlagShe! Li gi 6.54 1 2937 F -A tists meres 11588|-222 a ee oa 11334 Feb. 2811334 Feb. 38 
Pens & Atl ist,gu,g,6s--1921|F - Aj _..._. 112 ee, reel wo522| eons Aeneid secaue wane eae eee = |ii2°~ Jan. 10/1727" Jan: “id 
pagletBrdgecy ye 8s ‘1045 M A\ 10,000, i242 36 i Beer 7 |. weade |1093¢ “April 25 109% “April 25) 1094 April 25/109 4 April 25 
© On sce Gh ind & fe ee ae oot poe read ‘i aa. eats, ‘wun uoanese 
Maboningcoal. See LS & MSO, | i 
anito S WColoniz, G55 ANE og ns Dale ce eee ia ne eed bebibae ease | Racnaie pacman Bs mid avein ea 
McK’pt&BVern. See NYC&H.| | 
Metro 1 Elev. See Manhat Ry.| | | 
nt, con, gold, 4s...1911'J - J| 135,000) 8434 Sale | 81 Sale | 81 Sale | 81 81 Mch. 15| 86 Jan 8 
= con, inc, g, 3s_.Jan 1939, July | 382,000 pe | Sale _ 22 23 23 25 22% April 3) 38 April | 20 Mch. 15) 27% Jan 10 
24. con, inc. twee On| Fis 4 99,000 20% Sale 14 15 | 16 184| 17 April 5) 18% April | 1444 Mch. 15) 21 Jan. 8 
Dae Cass |... 05. . los 0 acceuluminws onaickanasdeldpendalesaaic’ a: ear res Ck Se eee 
Mex Internat ist con,g, 48-197 7M - ears, rms "TNs CAEN TES HET Ma Ra i amare ake: aromas 
Stamped, guaranteed __.1977 :§ peas) Neco: | SRR Scere ROS. REEL aE licanee bai H TRS. Me ae 
Mex Northern lst gold, 6s. 1910) J SRR RE a eee eR eee Mee Na ieein Varese ee: 3S | 5 EEE a | ideeronl” ears 
RE EE: 1910|\J -D PASE ETS SEE ECE SSN rT Her Ger (ERS Oe ee 
Michigan “Central: See N Y Cent | | | 
of New Jersey. See Erie.) } 
Mid Term Ist, g, 8 sf. 58-- 1025 J oe Re eed re Saree aee Seamer Seiwa atta [ERR PRareee ne eee eee ee 
& West. Si c Ww) i iy 
Mil & North'n, See Ch M & St Ih 
me Eee ea MAY <B an (B - cea) Sh MS 1gIND Me 
Pacific Ext, 1st, gold 68 1921/4 - 0 adee: 115°" 117" 118 Jan. 18|118% Jan. 18 
Ist cons, g, 58 re 934,M-N| 5,000 1083§ 112 > 105 April 2)11034 Feb. 
Buea Ss cola $f a ees 
Min & St L gu. bee BOR & N. eects cae aie aiiiei eas) uaa Cai eas ES ae 
M St P & SS M, con, gold, 4 ; 
ids, 1, Baymont of int gu. 038 J -J 3,000)|..... a 96 OE. sted 96 April15) 97 April 11) 96 April 15, 99 Mch. 15 
wt pa. muons af ine Gs-50e 1928, ° J) NR Se ree es AAR ee eee See ES te ER OEED |S Pe ont TO 
Minneap n. | | 
Mo Kan & Okla. See MK & T| 
—_ ow & Texas— need 
ie Mis Bn cocccanese J -D 14 97% Sale 954 Sale | 98% le \% April 1|) 98% April 29) 95 Mch. 27| 98% A 29 
2d, gold. Cl F-A — ,000 as, 87%. 80 81 844% Sale 81% April 2 845 Abril 3 30! 80 Mch. 29 ted jet 14 
lst, Extension gold 5s..1944 _M-N 7,000 '10334 104 [ enase 106 |1 April 11}105 April 24/103 Jan. 17|105 April 34 
1st & refund mtge 4s... 2 4) M - s apntehinton REO ee renee eee 81 Mch. 23) 86 Jan. 16 
Gen ©. Giiinecdes. os 1936\J - J 118,000 86% _.-..!| ae: 8644 Sale 833% April 15 8635 “April 25! 83 Mch. 23) 884% Jan. 11 
St Lou Div, ist, ref, g,48 1\A-O FOR) BE cncccllessce GBIG) GBI ccccs pnd 12 April 12|| 82 Mch. 87 Jan. 16 
Dal & Wa, Ist, gu, g,58.1940/M-N> -.-..- WE. cinccllecean shuct anus anass ‘iiz oa ta 10444 Jan. 30/1044 Jan. 30 
Kan C & Pac, Ist, g, 48.1 iF-A Been Ge GR leaces céiccnlonsee etane 26) | 0533 April 26)| 954% Feb. 7| 95% Feb 7 
MoK &z, Ist, gu, 8, 58-1942) A -O 1,000)110 +...) ---.-- ----- ST, sae os 108 A pt 12/10844 April 12)|1084¢ April 12112 Mch. 20 
ee Be Ist, gu, 58.. iIM-N Te ey i eae see: 106% _-.-- --|------ --_---||106% Jan. 11)107% Feb. 7 
T of T lst, gu, g, 58.1942 M - S| 35,000 10636 but canna eee | __ 103° “April 8|103% April 5//102 Mch. 106% Jan 3 
Sher Shr’v &So,1st,gu,g,5s 43,5 - eo ee | or ease ES sparta! w-eee -- ---|.-.--. ----. }104 Mech. 12/104 Mech 12 
nS ote. gu, g, 58.1943/M- § 3,000 | |L05 106% | jeiietieds 104 /|108% --..-- 104 April 5|104 April 5/104 April 5)107 Jan 23 
lst one. gold, 6s er 1920|M-N 36,000) 3104 120 -- 10034 Bale Sale [120 Sale |118% April 1/120 April 30/118  Mch. 25|120 Mch. 6 
t. S, 58, stamp’d Jani917/M - 8} 46,000 eenede ar EE canna Ap 1/102 April 24/)100% April 1/105 Jan. 7 
, Registered ...... Jan 1917|\M- § SEER AERA OOP ARRAIME BE EOS EEE | SORTS 104% Feb. 8/104% Feb. 8 
teed 5s “TR oF - A 102}{ April 17/101 Feb. 26|105 Jan. 17 
$0.79e extent Aeon 198 MN aa aaa a Seas gs 
Gen Heh BY lst, gu, 6.48 1919 F Al -.---- | 0446 96 O38” | 92 OAS) ne ol ee gna 93 Mch. 28) 96% Jan. 23 
Ceroy&CVala Liste 58 1926.) 3 ie endows Iesersiprspctcn heel oo _— 
Pac R of Mo Ist ex, 1938,F -A “7,600) ‘di a = 6— _ eer 101 April 5/101 April 5101 April “5110134 Jan. 7 
we pextended, gol 353; 1938) J oa «ebsuss 116 130%" eon ME leeds Geeta cccces. gadeudieesens weapns ‘eed Feb. 20)117% Jan. 12 
Gen. con, stped.e4.£581031/A 9 40,000) 11334 Siteients 110 Sale (110 110%4/110 Apri) 4/110 April 9) eqs] ie. 3 26 Stee yen. Po 
Unit & ret, ref a old, 4s... 920) 3 J 123,000 87% Sale |8i Sale |~851Z Sale | 8014 April 4| 8534 April 10/ 80 Mch. 3 88% Jan. 
cleave ee sins 17,000 9146 _..--|| 86” “88%|__-~- “9236| 88 “Apr 3 ‘i 85 Mch. 29) 9234 April 26 
Mob &Birm. SeSoRy | | ~~ | oa Pe, ee ee a ee ae ea pene ee ae tp a a 
Mob J & K C,lst,con g 58-.1953|J | ee C—/J— waa ee ee ee 
Mstextension, g, 65 July 1927 lJ - 7 5, 600! ii om ieee 29B /1S356 cccae 12234 April 16 122% April 16)| idiiZ Jan. 4|124 Feb. 13 
Gen g 4s...... rene 1938.M-§| —4,000| 92 94 —___. ~27_"| 89°" Bale | 89 April 9| 9134 April 5 2, Ae 94 Jan. 
ont om Thy. se. mari “4 éidnen ee 16634 120 079K TID | s.-22 <2 2522) cccnnn rae 08% Mch. 16/108 Mch. 18 
Guaranteed, goid, 46.1981/5 - 3} _.....|| 86% .....||..... -....|eceee -oe--|------ cones mene cas. ve Bi aR be A 
Collat trust 4s. See Southern | i 
Mohawk & Mal. SeeN YC & H.| 
Monongahela Riv. See Balt & O} | 
Montana Cent. See StPM& / 
| py La & T. See SoPacCo | 
Morris & Essex. See Del L & W.| } 
Nee Chatt & St Louis— | 
Ren getemne at 1913\J - J 10,000, 11444 119 (115 117%)116% 117 {116 April 15)116% April 20) 116 April 15,117% Mch. 9 
jet. con, —* 5s °-5A" as eas |A-  akemen es Manadl 11136 Giisced DED Gibudiins 9. avnbesiebbebs: qtee 113% Jan. 18/116 Jan. 9 
wee en. soe ee ae Roeser en 
T & P Bch, Ist, 6s.._._- SES Teepe hese gee Renee HC PRES ROR GENES ee Fa SED Seat ae EAS 
Nash Flor & Shef. See Lou & N.| 
Nat of Mex prior lien g 43481926) J a ee eee ee ee Pat tne ape eo 10234 =, 31/102 Jan. 31 
N H & Derbs. ec NYNH&H -O 7,000, 84% Sale aus stove Ge oe 82 April 12) 82 April 12| 8 12) 87% Jan. 28 
N J June'n RR. See N ¥ Cent. I 
Cane Hor live. 6e NovisisiA - 0 | 
or l’n,g ov a eee sas aie eras. aaalei Fe, SP: eee = Lee RE See ee ee 
NY B & Man Beach, ‘See L 1a, 1 | 
° ¥ Central wage 31g0 .- 1997/5 - 3| 207,000] Sale | 90% Sal Sal 
mortgage DP onuel - 93% le || 90 le | 94% le | 90% April 1| 944% A 30 94% A 380 
Registered .......... 1997|\J - 3} 16,000) ._.-. 92 .....| 92% April 9] 94% Apa 24) 9244 Jan. 11 Ht Apa 4 
— by Mascace 1gsea <5 88,000 09 «6 Sale | 94% Sale | 96% Sale | 94% April 1| 98 April 26) 94 99 Jan. 16 
Lal ion coll, g, 3}48-1998|F Al 142,000)|" 8836 Sale i Sale |8434 85 | 83 April 2 “8536 April “g|| 83°” Mich.” 25| "8834 Jan: “3 
ww ees g- aha tseale =a] fatool oe ag ae 81%| "84-2277 81 Abril 18| 8455 April 19] 84° april 16] 8734 Jam: 26 
__ Regist ered -.-..-----1998 F - A -=s+-| 85% 87% |.222. ..--- pease Ccnisas cocnsakapuines sane 84% Jan. 18| 848 Jan. 18 
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28 _BONDS— STOCK EXCHAN GE RECORD. Bis OL, LXXXIV, 
BONDS Int. | Sales in Price about PRICES IN APRIL. RANGE SINCE JAN. 1, 
Peri-|_ April. Jan . ; m . 
N. ¥. STOCK EXCHANGE. od. Par valu 1907- April 1. April 30. Lowest. Highest Lowest. Highest. 
N Y Cent & Hud Riv—(Con)— $s \Bid, Ask. Bid. Ask Bid. Ask, Sale Prices. Sale Prices. sae Prices. Sale Prices. 
Beech Creek, Ist gu, 4s. .1936 J ©@e «sacce ' 98 DE ledeune cusceiénnane Seeninn 02 Jan. 15102 Jan. 15 
Registered indecent 19 de eackeeinead Guccchadsak 660cklsdess dndbeleeuede Shaees bbnace Geeubelieesete o=ens| saENee oe pe 
a6, suas. gold, 5s ieee > eacces SEE. manedlennat e6scclaccad sadee sccune Kaededlebacns caggesieousss 008eeelus b0n ahanns 
egistered - . - eeecce||cocece Seabee 266GSleondes 6uceedaneceae e6neee _ 
B’chC’kEx|st gu g34sFeb’51 A - O 2 See ee PE Ree Sees 102 Feb. 9102 Feb 
one ry Ist, gu, g, *. -5 caasnciacens SERENE c<cos BEEBE lessee BN da60se dnkddcladcasen moedtallonadas sdhenes eeehue, c6bsGes 
Ouv ) ist guar, g, 3, Bis © Di coccccileccce soscelleccen coceclesese cocce cone o. coe loccese coccee -- >= 
Moh & Mal Ist gu, g, 4s_1991M- S| -.---- -.-.. RR SRE EROS Ses 974% Mch. 27 97% Mch. 27 
N J Junc R, gu, Ist, 48. -1986)F - A) -2--n-|innn nn concn) ence ccc cw lec wee ccccclececen cocwccleoeece coewwe|| coer se coe en] o-eece ++ 250. 
en ee ee DRS HERTS EER AEN li tS ERR REE Mea ahem 
NY & Harlem, 5. 334s. -3009 BENS cccccclloccce coceciloccce coccclecess eoccclesccce ccossclecuscs ecesddolicceese 0605650] sesere evccce 
Registered _........-. 005 M- N eee | a SS Sere eae er ee ree et ee 
Y & North, Ist, g, 5s. 7008 A-0O 4,000 11 eaaccieagece cose 11035 - anne -/110% | April 26111 — ~“ April 11/110% April 26111 = April 11 
NY &Put, lst congug4s1993A-Q, ------ 00 103 .. écemm OD. nimodleiteth sabdisditithiind. abtnhelnbhiben sbectelsumihe Gamba 
_— & Mont Ist gu, g, fe ee: S ee cccnllnccce cocce||eocwn coenelsnwce cocenlemeenn cocnnn|ecceee coecee!|----ne coe --|------ 22 -0-. 
ne Creek, reg, guar 6s_19% - re Rea ee) HS Tere Fae eee ee 
RW & 0. con ist 58, July 1922A-0O BRUNIOIONE ccncclanscs 60<..[B0ON cones 110% April 2,111 April 11.110% April 2114 Jan. 8 
Os & R, 74 Su 6 Beier 1916|\F - A) .-..-- Dnemee ancssledhes G6blee6ee 666661585600 C6000t KEDORS COmebeeoednn 464600166608 BObees 
Rutland lst couse alg voels ~ | cozec| en ee rn ee ee 
utlan st cons g s1 ol seesce woes coccclooccn cnccelecewoe cocccelcoocne oo eeee||------ - -----| --2--- 2 oe 
Og & LCh, list gug 481948 J - J) ------)/----. ' 2 eee 0434|..... WE lnsance exnsddiebnens onabes 95 Feb. 26 95 Feb. 26 
Rutl'd- Can.ist gu g401040\3 - Jj -- .-..||..... .....||-.-.. De bendten. scusclecsses Snavaslassaed sameu~ 95 Feb. 26 95 Feb. 26 
Bt f*. & Ad—Ist, g.60.19006\J - Jj .-.---- leeewe comen||nenne enmen lone ne cnnnn lene nnn cece |e eeee oe cee||------ ------|------ ---- 
vines & ae d._Oe-—--—----1906 4 7$ inane i" a a. eee 96 ee ener a epee ye MEET Pee x = 
ica iv, gu, 2,48 - oaenee SS eS es en Se wonalanceses -sonselasese- =< wane 
Lake Sh & M8, 2, 3i4s- 1997 J -D 52,000 94 Sale |..... 91%| 9 94%| 92 April 3) 96% April 25 ois Mch. 27 96% April 2‘ 
OS Raat se 1997 J -D ee age 92% PE it wane ee eee 02% Meh. 21, 94 Jan. 3 
Debenture, gold, 4s..1928 M- S| 243,000 99 Sale | 93% Sale | 9444 Sale | 9344 April 1 9744 April12| 92 Mch. 20 9934 Jan. 3 
KalA&GRist,gu,c, game a” ete DE. ca edind: ddeedliadon cbusalitness Mbaetal Eadie Utne asnad. ERSSEM Ra eEhe Gabe be 
Mahon Coal RR,ist,5s--1934J - J) ------ H115% ....- fecwcn cescolce noe eecwnlnmwene come leeeeee eneeee||------ 2---2-|------ -2--0- 
Pitts& L E—2d'g 5s Jan MT 1107 Sctasaled ws Genes cbasaliabuda Sencedincccud Getegeuadads BSaceslaseues onde 
Pitts =? is. gu,6s1932J-J| «.---- Dt anaseleuene eumawn Se. emeselanetiued Geccbelecciens enbsd tunesion Genieeslwenben' necena 
9d. guar, 6s......... BERR eR saaaisee eter FRwHaRR: aint) eee Nal REE Rae ee Saeal Bie. ey ET 
McK & Belle ist £.08 ..19018|\3 - 3} -~.---- ee Nee 110 | tres lsceeee cnee--|------ ae, SEC ae, Rr re 
aenigen Central Ist, 6s. 1908 oS a Dt. . appeeahasent asian BEI iccickcitl aman Said ee Ae nai, SbReae ein hee 4 
7 ne sgrccececess 1 ost A- 8 Seanaet SENEE ncccclloccen sence SS ee a en re er a 
eee - BRS 28 GU EERE ARE SS NE Scere Mptess HS Te 
ech eS Gare 22 ee eee Bet caoee wae Loe aeceee 1003¢ Jan. 38) 1003{ Jan. $8 
ees F SEE Scetcen meatal women Seiepweee empyemas SS 3 
ac. 4é 0. 34s SS ee Se ee ee ee ee ee ete aad no llacn eee. 6066 0.01 464060660000 
Ist gold, 3i¢s a iinnin et BE asacen 90 95 Ee Spételenvane soe lenense Heenan 94% Jan. 31 94% Jan. 31 
Bat s&Stur lst gu £38 1989 J CT cncgccllecese condcilececa 000601 ss0n4 Gneeelasegne 02606e| seen cosees =|==--2- 200 
N Y Chic & St L Ist,g,4s1937 A - O DSIEEE ace leceus ccces he 102 100% April 5 101% April 29 100 ¥4 “April “6 10334 Jan. 14 
Registered ._.......- ORY ee 60 cee A PEA Spe Rees (RES ES 02% Mch. 71024 Mch. 7 
West Shore, Ist, 4s, ai“1928 3 -J 47,000 104 ___.- 102 a» 04 — 102% April 12104 = April 26 102 < Mch. 27,105 Jan. 18 
Registered..." __- 2361.3 - J 67,000 102% Bale | 1005% Sale 102% Sale 100% April 1 102% April 30|100'4 Mch. 26 103% Jan. 28 
NY & Greenwood L.—See Erie. } 
NY &Har.—See NYC&HudRiv. | | 
NY Lack & West .—See Del L&W } } 
at ake Erie & West .—See Erie. | | } 
N Y & L Branch.—See CentNJ. 
N Y New Haven & Hartford— 
Housaton RR, con, g.5s.1937 M-N| --.---- a lsteeg esdcelacccus cavnnd|socaue sansadsaeeas acncwsiacapen sacace 
NH&Derby, con cou Se.1GiSi MeN)  ..ccccllecccn coccc||occce cones BREE dcesdledeses csuswalnanesd se0meuluswens: ancasclnctues ascoee 
gy ey te ray Y Cent. | 
ew york Ontario estern— . 
- Refund’g, Ist, g,4s,June 1992 M- S| 33,000 100% Sale ----- GB jncess 98%! 96 April 4) 98% April18 95 Mch. 2610i1% Feb. 6 
Reg.,$5,000 only,Junei992\M-§| ...---|--.-. .----||----- ----- ee PE S| Ee ree es a 
NY &Putnam—See NYC&Hud. | | 
NY & Rock B’ch.—See L Island. | 
N Y Susque & West .—See Erie. | 
NYTex & Mex.—See So Pac Co | 
Norfolk & South Ist, g, 5s.1941 M-N ee a lewocon nansselenscoe wssansl| see e> senses) sassse ngs 
Norf & West—General g 65 1931 M-N DESL eccnclncoce ounce 129 Sale 129 April30129 April30129 April 30,130 Feb. 28 
Improve & ext, g. 6s....1934,F - A} -.---- DE tisghesssd-eGaiale  ahwed ET RE I ETE, Saas Soe Dice teh: ‘Seach 
New River, Ist. g, 68-..19832 A-O} -.--.-- a ‘anne - | Ae ee EPS SERS es BE ee ee 
Nor&WRy,\st con,g 48.1996 A - O 179,000 99 oo 96% | 98 98%| 9744 April 12) 983 April 4| 974% Mch. 27, 9934 Jan. 18 
Registered ___.."._._ 1996 A-QO| -.---- a cctidiniide: piesa tiinaianesin 96 |----. ‘ero eatin eieces eauncetonsdad piu as 
ee ee ROR TENGE © lncccccllancos. sopecilnesce gepseleeree 95% | - 95 Mch. 18 96'4 Feb. 20 
Poca C & C, joint 4s..1941|J -D) 65,000 91 Sale | 85% Sale | 88% Sale | 85 “April: 3) “88% April 2¢|| 85 Mch. 28 91% Jan, 25 
Col Con & T. Ist gu g,5s 19225 - J) ..-... _ Sess) Reese SEEPS ES SR Meee St ane 
ScioV&NE, Ist gu g 4s..1989 M - N) 11,000 99 99% 98 “9934 | “97% “99” | 98 ~“ April 19| 98% April 22, 98 April 19| 99% Jan. 8 
North Illinois.—See Chic & NW| | 
Northern Ohio—See L Erie & W } } | 
Northern Pacific— | } | } 
Prior lien, gold, 4s.._... 3987 Q- J} 393,000 102 Sale 10046 Sale 102 102% 100% soe 2 102% April 26;100 Mch. 25'102% Jan. 3 
Registered oneiageet 1997,Q- Jj 11,000} 101 Sale 100%) 4 | 99 April 21004 April 12) 98% Mch. 25,102 Jan. 24 
General lien, g, 3s..Jan 2047'Q - F 158,000, 73% Sale 0 Sale 7244| 69% Apri! 1 72% April 18 69% April 1) 7434 Jan. 5 
Kegistered -.-___ Jan 2047Q-F aaa Say 70 | 70 April 16) 70 April 16) 70 April 16; 71. Feb. 2 
St P-Dul Div, g, 4s.-.-- 1996\J -Di -.---- Dedtine cette ianne bbneelssnes accnaliumeed dwaainal lsncass onscas 95% Jan. 8 95% Jan. 8 
Registered -......... 7 Git Ros Tres Gaps ass SE Rae Se ES SN es pe 
Sr Sh 7 ine, lst eo 1916 eee BOGE cagenl| SO sence ia «snes latienee CH etELSESeNe Cheebehehebad damseclhacdns cugewe 
col tr 4s—See Gt Nor | | | 
StP & No Pac, gen, g, 6s 1923 F - 7 aased DT cn ccclnanns sockattbees ceetabboonss enddusdl satown aonmes 120 Mch. 20/120 Mch. 20 
ox Bo Duluhetst Se 1923,9-F ....-- 1 ooconligga- oneoelguaas snerejncreve connssiososce socnunbisonnes <sasnsleesser ances 
au uluth, lst ,5s sees eechectnn.. sessa sabes TE ecccclecaccs cecncaleseces oveee 
i) ne monn mbnwed 917A - RAPED - eS ee ea BE lcusaen summaabenmens Gaemee -| 108% Feb. 25 108% Feb. “25 
wy iit consol roid da 521808 3 3 ee | / = ee Bart eneesfmracne aetensieavase <onspbamese bepenel eienen senate 
oon Cont Ey ist @ 42.190480 -Mji ...-<-.|| BD ccccn|| GO nnn] FD cw ccc lecccce cccccclececce cccccsl| cece e 220000] cosee+ oneces 
Nor P Ter Co, Ist, g, 68s...1933 J - Jj --.-- SENG cccc. Oe. . ascda DOE <sandglstceke cummasbwasdus aedues 113% Mch. 6,113% Mch. 6 
Nor Railway Cal—See So Pac 


North Wiscon—See C StP M&O | 

Nor & Mont—See N Y Central. 

oO d ¢ LC hamp_—See Rutl’d. 
io Ind & W—See CCC &StL. 

Oregon & Cal—See So Pac Co. 

Ore RR & Nav—See Union Pac | 

Ore Short Line—See Union Pac. 

Oswego & Rome—See NY Cent. } 

Ottum C F & StP—See C&NW. | 

Ozark &ChC. SeeStL&SF | 

Pacific Coast Co, Ist,g,58.1946J -D > -.-..-- ....-. 110 | 102% .-.... ee Sst ceatinil: ae lean aim aie Maple 107. Feb. 26109 Jan. 24 

acific of Missouri—See MoPac 


Panama Ist, sf. g,4}4s...1917,A-O) -.-..- ee ee ee DOD inc lncenss waasdslsaneus osannall ogedne: pascuelengass acabee 
Penn RR—ist, aries, g 3838 M-N 2,000 ..... Gee Eucace 103 102 103 #103 April 16106 April16101 Mch. 4106 = April 16 
A Pincncknenneces OES, ee See Re Se ee aa See ee 
. * 02 “Saeepeearen i Paeate ips . arr . ee eee ea ee S| eS eta 
10-vr convertible g344s_1912M-N 998,090 98 Sale 94 Sale | 96 9634, 94 April 1, 96% April 27 “911% Mch. “26 100% Jan. 9 
10-yr convertible 344s..1915 J - Di,896,000 9344 Sale 905% Sale | 93% Sale | 90% April 2) 93% April 30 884 Mch. 26 95 Jan. 8 
Alleg. Val. gen,g,gu,4s1942M-S) ....-- _ aeeaneee RE RE Sent eee: Pier coer errs REE eee 
BDelRivRR Bge ist gig 4s’36F-A\ _--.------- -..-- 97% ..... Ee I ESAS TEE Coes. 
ee ee i fcc clccedes Gnebellesass eccee BE ancncleecces Seenae Sebane Seeseeeceese Sessenl ccnedée enesee 
Sod Bay & So, ist, g, 53.1924)J St Pensa Ee MER ST Sees Siete SSeS Sees Saree 
Sunbury &Lewis, Ist g4s1936J - J) -.---- EE ditmallnbann 6tdnnibbsad Sbnhe eekiae setekslasenes shnnbdande se mesaclanhibe aancke 
ONJ RR&CanCo gen4sl1944M-8, -.-.-. ----- I RE, EE Hae HS EE eee Meee eo 
Pennsylvania Company— j , 
uar, Ist, e. 4i¢s naeee 1921J - J 10,000 104% 106% -.-.. 105% |..--- -----|10544 April 3105 April 3 ass Mch. 26107 Jan. Hu 
Registered Gaiam SORRie © A cccacs ME ecdéccllaccca s0ces icace aaeselsnscad Gaanncisesccee 6ancdk aac eee a 
Gu 3s, col tr reg etfs... 967/8 - a iteaimiel T+ a Rea Seen Kees A SERGE SF Ae RR re ee A 
Gu 338, coll tr ctfs, B. ei - ieee Se [lee ee ee a eee eae 
Tr Co ctfs, guar, g, 344s- 6M-N 18,000 ..... 95% 94% $3 94% 96 8554 April 17) 96 April16 95 Jan. 10 96 April 16 
Gu, g, 344s, trctfs, ser C 1942. Sl sisaceiedaes weede PEE ccnccletdng dderulaadteas sdeesnslaaesn seqaee PRE a PAS ait 2 
Gu. &,3s, hoy p cer D tose SR SOR Eee a I See es Pee ore 
ou F: 15-25-yr SS TS Pees BUEN cuhentcance QB joccce concelnn 2-2 coe nenlececee ooece-|| 9736 Jan. 16) 9754 Jan. 30 
‘a! N lst con gag asloa2 it - PRS Soe eee ie an SSS SSS Fee Serer aes Fs ees 
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May, 1907. | BONDS—STOCK EXCHANGE RECORD. 29. 
We 
— BONDS | Int. | | Sales in in ~~ 4 PRICES IN APRIL, RANGE SINCE JAN 1, 
ie - eri- 
wa N. Y. STOCK EXCHANGE. od, per value 1907" April 1. April 30, Lowest. , Highest Lowest. __ Highest. 
Pennsylvania Co—(Con.)— 3 Bid. Ask. Bid. Ask ret Ask Sale Prices. | Sale Prices. Sale Prices. Sale Prices 
Cl & Pitts, gu. g, 434s, A1942 J OA. sudnwe SEE ebdnell -asam summbal | Rae der iger ed ace Totter Boge: — 
Series B. _ ow 1924,A-O) ...... Me aeesellascao. caone DO dcandhandddn onacnslsabued dadadehaunden waeuedl seRGks Soeune 
ee PCE: coscasllasmih megecledage eganalinetne Sonbdlenhese echona bededs aneenehisaded sbbboehskeus ecnbes 
geties Resciaes oH -----H- ene aaah amie DP: becus OR. Tngheascadsmilennsde bedcaabilecns wnat meds taswan 
ay LY, on gu £3368, Bisi0 J -¢ 5,000 9234 _...-. — rer i ber April 8 92 April 8 92 April 8 92 April 8 
Gr R&Lex Ist gug 44s. 1941 J al 6 aadtee er SEER Tape tibet nndbne datdndllwbcans sbetdalteauda «cach 
DERN ee FS, 008, CURES °F El cw cncellences. cccce|loncns exeseleunes eccnblewscce PEE RENE, ES Sit inde? arms Mlol 
3 Spice anise: SS ee eerie Meera Si ppaet Bae Fs SSR Es RRR” |e ioe ee ae 
 & ae BS a, SS SR, SEK aS 5 PE Gre ae See ee ‘ ES NES 
Pitts Y & Ach. 1st con Is. 1927 BA santas MGM oéas 10034 Sagaak | ere Reese 52 AY SPT. AIO aaa wees 
TolWV&O, Ist,gu,4i4s A 6 0 eneses DE ai dcplvactel demebiniek abkawr check A REST aS SPE SPER AES : keh Sane 
a pe | eee oe eee DE ithébipidiee sabetics na cadantentinca GES PEST ESS See wnbdalewatien mama 
WE Oi onmanmame ERR ao ee RES eee ees eee enereee eet x “ees ae a eh ee 
POCA&StL gu & digs, Ser A "40 A SE sonnee SE Ee -1073% 10814 PENNE minting . 10914 Jan. 4109% Jan. 4 
Series B, guar -....-.- TS arr DERE lHeense onaed RO LEE, PE Mee He —— Feb. 1109% Feb. 1 
its Series C, a eucdenerees ee TOC. copcéshicted sapaallowore sabdb senha ddbetleasana SAASREIGRSEAD CASRN EE Cesena ee alk 
. 2 Series D eee 1 SS aaereae | | RE SERRE apa ees eS eee 98 Jan. 4 10934 Mech. 
wie Series E, 3}4s, guar,g- 1040 F > 2 sips AR | EI See ppeieRmaas at MIS --. --|/| 91 Feb. 13) 91 Feb. 13 
ae Series F, cons 4s,gu,g1953 J -D  --.-.-- 1 airs eae CREE CR EREAT TG) SP PERS OTN. REE IPOR Ee PRIA E ee oa 
ag ChicS1L&P,1st,cou,g 5s 1982 TM cmcaens on. SD to<xcés aanes Gn ober Raat eet 115. Jan. 91164 Mch. 13 
b. 26 Registered -_-..--__- PSE Sadcdulldagnd Manan scuae’ Gade emee GxeeS ie waiad hcew Ame bae einen Oieeids, cAcee el eae mda 
b. 26 peneeetin ata Lani eab. 
ae x Peo & East—See CCC & St L. 
ae a Union, Ist g6s.1921Q-F -.-.-- De. sunnall «4.cnm eel Ae Cae ee Pere een Rep ee ee ee Se 
a 7 eile PMS: icine Ni aatnn mua ealt sane ase mene. eee PEAS! ESL SE HS Sf SES RS 
ril 2¢ m... ‘Marq—Ch ee See SL canncclloande accdellocsed 60n6d beebe o0bb dnadee SbRS bOeCES. 6onmaw whan sil dine ta Wit: tak 
. Flint & Pere Marg,g,6s.1920A-QO -......115 118 = -..-.-....-- Ee ae a % 115. Jan. 22/115 Jan. 22 
nr 3 lst consol, gold. 5s...1939 M-N Bee canas GE lentes samen an sadam 100%{ April 13 12034 April 13 100% April 13 100%4 April 13 
eee Port Hur Div, lstg5s1939 A-O 8 -.-..--. PE tiwedll nasa. smddabidhens 0SbNbl ach ads dbsadl nares Gnmmhal inns ddetbaletiekavebatam 
nee Sag Tu & H, 1st gu, GAs 1981/F - Bl canmecllustins abcnull ssuus ddnkdlodeda addomlenuabs phew cctddoehs hte tatces, bene ennash Menem 
i Pine Creek. See N Y Cent 
5am Pitts CC & St L—See Penn Co. 
pet: Pittsb Cl & Tol—See Balt & O. 
CL ity Pitts Ft W & Chic—See Penn Co 
Lo Pitts Junc—See Balt_& Ohio. 
eae Pitts & Lake E. See N Y Cent 
eS Pitts McK & Y—See N Y Cent. 
1, 28 Pittsb Shen & LE Ist g5s.1940A-QO -.-...-.. .---- OS. Bisccs ccuactanded Mbedeli cides. adbisbalnamtne cand dul edieen nikeadiheish bad diaeh 
ae jet cone g Se.......-.-- BOMBS © DB ccccnallecoce cocsc|aocen scees|senes soseslscsnas cotese|encees cosccs|lwecene eseaselesanse seseee 
ey Pittsb & West—See Balt & O. 
1. 31 Pitts Y & Ash. ~~ Penn Co 
a Reading Co, ge n, 5. @s....1007i 4% 799,000 98 Sale 9534 Sale (96% Sale 9534 April 1 97 April 12 Mch. 26 9834 Jan. 7 
. Registered ......... 997 J - -eeh nee exesellosces angcsienese Saneelsene » ° ccen_asooge 
h. " Jersey Central, coll g 4s. sei 2-9 73,000 96% 96% 9414 Sale | 93% 94 923% April 2 “94% April 1 92% ‘Apri 2 9634 Jan. 16 
1. 18 egistered _._._.-... - cttiecl nibh sda ae ehe bine shade nbsbl oats snaoddaletmhadt sane nee ae ee 
“q & Atlan City, Ist con aereaey ag $A daesncllocnce ccnwnllacnce cosas amene S0bdblcccaee Ghecesl*ANSes eeenteleneced abesean|euenhs. cebate 
Phila & Read consol 6s. -1911 J ER SSSI EE qa peg EE es eae Re, PERS ear 
eae a . ES es es See eee ea ee . imine 
Registered -_..-.-. eS rr ae Rea Keres eer Aree See | re anaes 
Rensselaer & Sar—See D. & it 
Rich & Danv—See South’n Ry. 
Rich & Mecklen—See S outh Ry 
me RioG Junc. See Den & R Gr 
rat Rio G South. See Den & R Gr | 
Rio Gr West—See Denv & RG. 
Roch & Pitts—See Buf R&Pitt. 
. © Rome Wat & Og—See N Y Cen. 
ae: Rutland. See N Y Cent 
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SS“ Tuse & H—See Pere Marq. 
t Jos & G Isl—Ist, g, 48.1947 J - J 
St Law & Ad. See N Y Cent 
St L & Cai—See Mobile & Ohio. 
St L Iron Mt & So—See Mo Pac. 
St LK C & No—See Wabash. 
8tLMBr—See Ter RR As of StL 
St L & San Francisco— 
an. g Nn Samia: chess aoel il 1931 
 *h Saye 1931 
St Lé 's F RR, cons g 4s 1996 
So West Div, g, 5s. .-.1947 
Refunding, gold, 4s- .oo 
Registered 
5-yr gold notes, 44s-_- 1908 
St L M&So E gu 4s g 1909 
KC FtS & M con g 6s__.1928 ! 
KC FtS & M Ry ref g 48.1936 £ 
Registered 1926 
KC&MR&B—Ist gu g 5s1929 
Ozark &Ch C, 1st ,gu,5s,g 1913 
St Louis South—See Ill. Cent. 
St Louis Southw—Ist g 4s 1989 } 
2d, g, 4s, inc.bd.ctfs. Nov ’89 
Consol, gold, 4s__....-- 1932 
GraysPt Ter, lst gu g,5s 1947 J 
St Paul & Duluth—See No Pac. 
St P Minn & Man—2d, 6s.1909 A 
lst consol, g, 6s.....-... 1933 J 
Registe RES 1933 J 
Reduced to gold 44s ‘oes J 
Registered 933 J 
Dakota Ext, gold, $372 71910 M- 
Mont Ext, Ist gold, 45.1937 J 
Registered .....-.... 1937 J 
Pac Ext, sterling gu 4s. .1940 J 
EK Ry M, Ist div, lst g 5s 1908 A - 
Registered .......-.. 1908 A - 
No Div, Ist, g. ©. ..-2e A-O 
Registered .-....-- 1948 A-O 
Minneap Un Ist, g, 6s- “*1p22 J- 
Mont C, Ist, gu, g, 6s...1937 J - 
eS RECO 1937 J - 


wn Se SS 
SEcwearteseeay f. 


= 
SSaez CCooZzdoouuOuwuwe 
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oe 
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lst guar, gold, 5s_...-. 1937 J 
Registered - -- 
Will & SF, Ist,g,5 
St Paul & Nor P: e—-See No Pace. 
StP&SiouxCy. See CStPM&O. 
SA&AP, Ist gu, g. 4s__..1943 J - 
8S Fe Pres & Phe, ist g! as. ee M- 
SF «NP Ist,sf,g, 5s- 95 - J 
Scioto Val&N E—See Norew 
Seaboard Air Line, g, 4s-- ae A 
Registered - - - 
Coll trust refund, g, 5s- mtytt 
Atl-Bir 30-yr Ist g 4s May ’33 
Car Cent Ist con g 4s... -19 949 J 
Fla Cent & Pen, Ist g 5s_1918 J 
1st land gr ext, gold5s Hh 4 J 
Consol gold 5s_-.....1943 J 
Ga&Ala Ist cons 5s Oct 1945 J 
Ga Car & No, Ist gug5s1929 J - 
Seah & Roanoke, Ist 5s.1926J - 
Sher Shr & So—See Mo K & Tex 
Sil Sp O & G—See Atl Coast L. 
Se Car & Ga—See Southern, 
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cevpeseaeeD 


Reber Cntr ty tert ZOO ene 


6,000 90 95 .--- 924%! 91 Sale 91 April 23 91 April 23 
4,000 120% --.-.. 12334 -..--|.-.-. -----/123%% April 412314 April 24 
3,000 109% “°° acta éi SGPOE accce 105% April 4105%4 April 4 
406,000 813% Sale. 78 Bale | 8°14 Sale 78°" “April 1 8174 April 10 


96,000 82 Sale __ __ _-.-_ 80°” Sale” “7817 "April 3 82 “April 5 
peas |S a eas ag ering” (coceea ares ie me 
110,000 |... 954% 92% Sale 94% -__.- 92% April 1| 9434 April 26 
2,000 82 84 83 x0 82 80 April 9! 80 April 9 
54,000 77% Sale 73% 74 764% Sale 75 April 3 77 April 4 
CAINE sp eendllsccca cecctisanne aeane 101% April 18 101 34 April 18 
ee 105} 1063¢||.-... 10695 /208% 105% - ae Renee ee 
5,000 130% .-.--- cane 1 _..-- 181. April 25/131 April 25 
eee a ee ee a baleen inaeed senses 2o---- 
ee EL ME. ca Gc isalhc sabi see tela eeeeiaaee 
4,000 100 103% 97% 99% 99 .---.-- 99 April 9 100% April 11 
StS keane leet | aS TRAAE e REe eS PEERS RK 
ES gap leat! | alae prciapedoetaeene Ry peeeTpaA Se: 
38,000 ..... 13434/|..... 131 27 130)0«6 April 11131 = =April 11 
"9000)113"° TITII| TT TT> CIIIz fia" IIT 2iis “april iij112° “April 11 
T cc HUI cacetEn ck accteMn noaedlabbens caus taeeden aaaen 
98,000 85% 88 inn. OO TS 85% 82 April 2) 86 April 23 
anes ft | eee ee Re amt. ankomind 
43,000 81% Sale 73 74 74% Sale 73% April 23 7554 April 11 
23,000 100 10034 _.-.. 9934 99° 100 981Z April 8100 ‘April 24 
re 88 igi) Sodan enact eian coma rake walaiw kead Diem eee 
gar 92% 100 RE RS ES A SSR ee PS Ce ee 
Saabes CRED EE AREA PPI SETIIE (RS 
SRS ee As, I es PER SORE, (2 
a. RAE PGES, ORR ERE SES EGRESS 
ETT: | ESE | EES, EE ELE (AER ERE POMEL 
STE. | Ss | Sees RS, ih A SEL ASRS 
awed 105% ~-vestngeeg Pr gee fie eels rae oe 


91 Jan. 15 


12344 Jan. 17 
Hf C35 April 4 
91 - 


924% Feb. 7 


123% Jan. 17 
110% Feb. 20 


Feb. 15 93 * Jan. 3 


77 % Mch. 


n. 3119 Jan 3 
3 82% Jan. 29 


119 Jan. 
78% April 


ch. 6 
794 Mch. 26 + 


27 8214 ‘Jan. 10 


9744 Feb. 15 
95 Jan. & 


— il 

73 Mch. 25 79 J 4 
Lolls April 18 101 16 April 18 
105% Jan. 3 105% Jan. 18 
131 Jan. 24131 Jan. 24 
68°" yan." 28 10814 Feb. 13 
- 106% Jan.” 25 107% Mch, 11 


97% Mch. 9 9 10054 —! 11 


1130 April 1113144 Feb. 28 
112. April 11 112 — 


“April 11 


81 Mch. 25 87 J 11 


106% Feb. 


73% April 23 823 


26 100% Jan. 15 
5 89 Jan. 17 


97 Mch. 
88 Jan. 1 


106. Mch. 
106 Mch. — 


28 10834 Feb. 19 


4 Jan. 14 


19 10734 Mch. 15 
1106. 


Mch. 1 





























3v BONDS—-STOCK EXCHANGE RECORD | VOL. LXXXIv. 
‘ 1 { 
| Int. | Sales in ||Price about PRICES IN APRIL. | RANGE SINCE JAN, 1, 
. BONDS. | Peri-- April. | Jan.2 || — a 
N Y¥Y STOCK EXCHANGE, = od. Par value, 1907. | Aprill Apri 30. | Lowest. , Highest. | Lowest. Highest. 
_——| | I 

Southern racific Co— | $ Ask, ot Ask |Bid Ask. Fvsr} Prices. | Sale Sale Prices. Sale Price: Sale Prices. 
4. g. — coll ous 1949/5 - 3B 251,000 Sis Sale 8534 Sale | 00% - 4 April Bh. 9034 April 30, 85 Mok “38 90% April 30 
Cent ac Let.tel gUg 40 10401F Al 90,000/°99 ~ ..... . O8 bees 96%| 96 April 2! 077% April 305°” Meh.” 3a! 100% Jan. 28 

Registered __.._.-- 1949)F - A) ......||....- ie SS aca Ghee | Senay res caus Misses 99 Jan. 26) 99 Jan. 26 
Mort guar bar § 3266- Aug g 1929/J -D 3,000) 85% Sale _.._. oe 85 384 = April 25) 84 April 25 8244 M 16 86 Jan. 14 
ThroughSt yi vt 1954;A-O} ...... i oes ieee CD lenses 94 Pitas Feb. 28) 9844 Feb. 28 

GalvH &SA,lst ----1910/F - A) 10,000:105 106 ___._ _._-.| [30834 Sale 10334 “April. 30, 108% ‘April 30/1 Mch, 12'105% Jan. 3 
Mex & PacD, 1b, g 3-193) pene LC—l—l—Te ee SE Re Meee Livdhwd aaeiacledenci aaewes 

ayvcer Ist, gu,g,58-1924.M-N> _._._. 104 108 Cees ‘ Fi6 loenes BOO lidanwe acnccsledccns am Odd annted Ghaseslocenia éeneem 
HE & WT, Ist, g, 58...1933,M-N  __.._. 108% ..--- ih. eaacsiel a  seacd ESTP EGER PRS EIO ES aS oa BeGR ae 

HaTesC , Se red avbie 3a MN 4,000) 109% 11934 i084 PEE. 1% Sal % April ril “sliiiiz agai 

exC.lst g 5s, gu. - u 1 1 ee ll e (111% April 12,1114 April 12/1094 Jan. 3/11134 April 12 
Genii fee uae taut 22) aaa NOM MYM 7 1B aa saa 3 64a GAs SB Sa 

n go nt guar. . S000}|...-. O ||..- ee ceane 1 | 04 ‘0 0) 9234 Jan. 3] 94% Jan 
Waco & N W, 1st 4.00 19808 - ea eo poy estos enadnlekiidh rte iain os EE LE ” presi 

A &N W. ist, gu,g,58-.1941J - J) --_1_- BD Sadie dl cuianc aig alt ea ais -ncckhuibaes aaausahcaeRy SE eSEMeecIeS one eae ee Gcaeee 
Morgan’sLa&’ , ist Wesmeena>G ....ce IE ah idiais lcci ecchatiiall ER FS RE Re a, SSSR Ne ea eae 
DME .actcanee 1920\J - Jj ...... RE ee, Pane es: Een | Heer PRrr SPA es 
oR Re seen Keres Se ee PIE tay RS La ane 
ee cc cnlamehe: ancachbedin nkeanbtaeda wanssleeucan ancanclcacdianamaxcxttn ik ae. ia = 
Ore & Cal, ist, gu, g, 58.1927)J - J) ......\| 99 -..... 97% - < || ESSg - EE a TS @8 Jan. 29101 Mch 1 
Go Pot lea lst g 68.1909\J - J ~ 9,000: ays 10644 102% 103% Bee ascen 104 April 24104 April 24 10344 Jan. 21/104 April 24 
do 1910) - Jj ......|/1089%¢ ..... 103% ..... ee er | RR eS 10414 Feb. 1,104% Jan. 23 

80 Pacific of Cal.— 

do do E&F1912;\A-0O 1,000, aoe ee ee 3 a 107. April 2107 April 2107 April 2107 April 2 

do eee WIZA-O LL... RD ieceencing A ncxcetcnc CaSAsLNEEH Se EAMES aemebhathte. <n leaieminn dene 
lst,consol,gu, g, 58...1937 M-N —_____- ii ae Ses eadeal | ES ee Pee Hee, Sy a Sees 

8 Pac of N Mex, lst,g,6s1911)J - J) LLL. jones! _ sss DE cna caladsetam Sisameleeaete aero 10354 Jan. 7104 Jan. 21 
8 P Coast, Ist, gu, g, 43. js oy? a Gees snacchuduns 66néhegdaE Bapecleaenan caéuaeléacane one A RR a errr A Oi, 
Tex &NO, SabD, lst,g,68.1912.M- § (cp ediadeed segedindens apadeieieta GEM lenéene acsdudalaccane: naman 107% Feb. 27 1074 Feb. 27 
Consol, gold, 63_-- - -- 1943 J OE sesael Se: hes Sere See ae SI oa alan ate 
So Pac RR, Ist, ref, gu, 48’55J - J 457,000 94% Sale 91% Sale | 94% Sale 913 April 2 “94% ‘April 30 9014 Mch. 26 9534 Feb. 6 

Southern—\st, cons, g, 58.1994 Jed 87,000 11354 Bale ..... 109 4|110% Sale 10944 April 4 111% April 9 108% Mch. 1511334 Jan. 8 
Mob & O, coil tr, g, 48..1938 M- § 21,000 92 94 =e epee 88 = 2 91 April 5 88 April 2) 94 Jan. 24 
Mem Div ist g, 444-5s..1996 J - J) ____. 11 i | eae eee oo--~-//115 Meh. 2)116 Jan. 16 
St L Div, ist, gold, 4s...1951,J - J 9 ____.. 0434)|..... oe Gee OE Envisat a anak csbodenee cad 92 Mch. 18 94% Jan. 7 
Ala Cen R, Ist, g, 68...-1918)J - J) ___.-- oe ae DY Gganglacauge cankhoulehaned ahabcaltuh awl ae pees Spas REET 
Atl & Danv, Ist, gold 491948)J - J) ......) 98-222 eee iad cain mblaw neeie siceauth okies cated et eet ae eR Sa 

saiap a detien aguas nate Pe Se seccash Gl  <ancall SEE @amealanaan on IE EMT eae | Fyn ae nn a PH aa Ya: 
atian & Yad, Ist Gu,8,451949/A -O)  _...-. — ee Sere . ee, SE: ‘ies sf acted cee ee 
Col & Greenville, ist,g.0816)J - J) -..... rt aes . se 107 ae Waicewslanewod, qucactee. mec RMNIE 5 0 Mc wen 
ET Va & Ga div’l g 53 1930/J - J oe ae See 112% Jan. 16113% Mch. 13 
Gon, lst, g, S8......- 1956|M- N ss 000 Li Sale neds 117% 117 118 (116% April 5 5117 April il 116 Jan 9 117% Feb. 20 
E Ten. reor lien, g, 58..-1038)M- S)  ......)/1123% -.-..))--.-. M1 jee eee Ci intdkas scink claxwana Sueman 110% Mch. 7114 Feb. 4 
PS cncconceus eT. snnnielnids ehuwehiakan biahilonmed .wadstewidiow pdmaealmiadesh ache ube AES, ESE SE PI 
Georgia Midland ist 38.1946 A-O  ..__. reo RE ee ee i ee es ae 68 Jan. 15) 69% Jan. 16 
Geor Pac Ry, Ist, g, 68..1922'\J - J 2,000 117% Sale 117% .-.--. 116% 118 117% April 20 117% April 20 117% April > 119% Mch. 1 
Knox & Ohio, Ist, g, 63.1925 J - J 36,000 L17% .-_-.-- epee 1160 «= April 11117 April 5116 Mch. 29 118% Feb. 4 
Mob&Birm \pr lien g 58- SS aso =—E Rory SY  acccabiheens Sone bbeae eeeecastabe dindtotees eal coke 
Mortgage, gold, 48...1945,J - J) 2...) 2... 90 ASaCe Rene Hein Redes, waned Ramee apiaiiae - EL EEE 
PD saatencetaseenes ff errs See ee RES, Sea AVE SE Cee ae ee IG Reve 
Rich & Dan, con, g, 68.-1915,J -J 16,000 111% Pe sae 11234|112% ~.-.... 112% ‘April 16 112% April 20 1136 Jan. 4113 Feb. 28 
Deb. 5s. stamped... 1927 A-O aecht ly npéedounee annie a: dnshdtewpb tak buccal ib awweele matdddes pigkiiwek 2a 
ee ne Lif § . is os dacdebehned dtmed eeebin eeaddeladenad aueeue 
So Car & Georg, 1st @58.1919.M-N> _..... Pn. anece 103 Sec. ‘cndablinanee deamon ieabhnk Aan 106 Jan. “14 106 BM Jan. 17 
Va Mid—Ser mtg, B,6s.1916M-S _..._. 106% - a. wae 108 ae eae om Pee eee | SS ee om aaa 
Series D, 4-5s.......- J!) 8 aa 6 6 [eee | ears: SS késen aia: ae iota sath Linda: attain Pe 
Series E. | REE 1926;M- 8} -...... =e a Fa 105 EES OE EEO, COTO NES WRI SESE Sis Bice) | SNE Es ie: 
So iiasccceass 1031;M- 8) ....--. 110% ..... 107 anaes ous er er ee ee ETE EVES FEAT PRE 
Va Mid, gen, 53'_....-. 1936 M-N 4, ,000 110%4 112 106 109% 100% -.-.-.. 110 April 4110 April 5 110 April 4111 Feb. 20 
Gtd stamped ee 1936 M-N 17,000 110% Se, 110 (10949 ..... 10944 April 4110 April 5 109% April 4110 April & 
WO&W ist.cy,gtd,4s..1924F -A 7 9434 cawubgedan geséelale <2. /alenstas. «hanna “ae 94% Jan. 18 96% Jan. 19 
West N C, Ist, con, g, 68 1914,J - J 3,000)|27056 .....||..... Bae , Peieand 110% 1094 April 23 10914 April 23 109% April 23 109% Jan. 12 

Spok Falls & Nor, 1st,g,6s. De © Gl eccccalloncac Se Renan tctaedtee “ ES, Ln St ntti 8 ommend nemmis 

Sunb & Lewistown. soreenRS 

Syra Bing & N Y—See DL & W 

TT" Ass of StL, 1st,g,4}48s.1939 A - O ae ere ‘ -. 108 Jan. 2910844 Jan. 28 
lstcon g, 58 ...-.. 1894-1944 F -A DOES —  wandcllacane 112 11254 113% 112% ioe 22 112% April 22 112% April 22117 Jan. 9 
Gen ref, sf, gold, 48_...1953 J - J es 938% 94 SS a ae as 93% Jan. 15 94 Jan. 5 
StLMBageTer, gtd,g,53-19830A-O0) 8 _...-- 108 112 (ines tae wananlee ; : panes euies.. ae 

Texas & N O—<See So Pac Co. 

Texas & Pacific Ist g, 5s.2000J -D 6,000 117% Bale 114 Sale 115 l!4 April 1 117 April 6 114 Mch, 27 118% Feb. 15 
2d. gold, income, 5s,Dec 2000 Mch -_____. cael ae PhS re - “ A See A (ER a aaa 
La Div B L, Ist, g, 58...1931 J - J ee PR eee + Kad Bkeaunl Aoddek «ena sxageed shaauelemncas SG desute 
WMW&NW, Ist,gu,5s_.1980 F - A a PEN FES Sera giaseen . 

Tol & Ohio Cent—Ist,g,53-1935 J - J es.«6 coasstee, S00 1000 | «case 111 April 5 111 April 5 111 April 5111 April 5 
West’n Div. ist, g,58..1935A-O _____. i110 104% _-. eee Pe on 
os eer 1935 J -D 102. 108% ..... 102% 10! 102 . 102% Jan. 14:102% Jan. 14 
Kan & M, - gu,g,4s ..1990A-O 5,000 96%4 97 Sasi a ane Oe 90°%4 April i2 91 April 26 90% Aprili2 97 Jan. 14 

Tol Peo & W, Ist, gold, 4s_1917 J - J sae —— SO 80 83 85 April 2 86 April 29 80 Mch. 27 89 Jan. 16 

ToistL&wW—P rL, g, pee 1925 J - J =, 6 85 i S54 646 — ‘ 85 Mch. 15 87'4 Jan. 8 

Registered -1925 J - J jana oe 85 7 ‘i mn 
Fifty-year, gold, 4s. .1950 A-0O 27,000 81% Sale 78 BE jeden 80 80 April 22 80% April 8 80 April 23 82 Jan. 12 
Registered -1Q950;:A-O} ..... bate eS are P ey: de eawe sat ae 

Tor H & B, Ist, g, 43 July 1946 J -D ie ae 94 i natin: tenant ates a ee 
Ister&Del, istcon,g,531928J -D  ___- 108% 112 108! 112. 10814 112 A LASER 2 110 Mech. 19110 Mch. 19 

lst refund’g, gold, 48.1952 A-0O aa 93 SEES Ts 93 . - 

Union Pac rr&id gt g 4s_.-1947,J - J. 585,000 10154 Sale 10034 Sale 102 Sule 100% April 1,1024% April 24 9934 Mch. 26 10214 April 24 

Registered .. 19473 - J 22.000)101 ..... = 99% 99 1G April 19 100% April 3 9S  Mch. 21 101% Feb. 19 
Ore RR & Nav con £ 48.1946 J - D 75,000 98 9834 987% Sale 9844 99% %75¢ April17 99 April 5 97 %% April 17 99% Jan. 28 
Oreg Sh Line ist, g, 63..1922 F - A 8,000 120 123% ..... 118 119 11734 April 12.119% April 29 117% April 12:126 Jan. 8 

Ist consol, gold, 58...1946.J - J * 7d Ge 112 #j111 April 3.112% April il l11 April 23114 Feb. 26 

Guar refund g 4s____- 1929'J -D 170,000 94 Sale 90 Sale 92 93 90 April 2 ¥3!4 April 5 88 Mch, 27 9434 Jan. 24 

Utah & pe Ist, 7s...1908 J - J . 101M __- cece eu dake 102 oe aes osene eee Feb. 14 103% Feb. 20 

Gold, .1926J - J roars 10644 .-- 10634 ...../106%% _- d Ks “ ts 

NJ RR&C Co See Penn RR 
tah Cent—See Rio Gr West. 

Utiea & Bl Riv—See N Y Cent. 
andalia consol g, 42 1955 F-A id andied Reaitiad edainbbinn so 6 ie ‘ ee See arenes, 5 roe Le = 28 ORS 
eraCruz&P ist gu g4 4481934 tae subee ‘ . Poe eae Se SRA ee 

Ver Val Ind & W—See Mo Pac. 

nia Mid—See South Ry. | 
Va&Southwest ist gu 58..2003 J - J _ 117 105 - 110 #114 aaa 106 Mch. 4111% Jan,” 3 
abash, ist g 5s...... -1939 M-N! 177,000) ..... 114% 110 11044 11134 11246 110% April 2112% April 22 110 Mch. 29114 Jan.*2 

3d, gold, 5s _........ 1939 F-A 38,000 10434 105% 100 101 10144 Sale 101 April 2.101 April 8 99 Mch. 14/105% Jan. 10 
Debenture, series A, 68..1930|)J - J} ......)| BB «<...-/|..--. .-... ‘ sitet ts < <s-dasade ea enatarta trap 

Series B, 6s 1939 J - J 70,000) 76  cccce 60 Sale 69% 70 60 April 1/68 April 23 57 + Mch. 29 ‘76% 9 Jan. “10 

Certificates of deposit __|..... SE G00}... .< .....|) GD Ge jec.cs --| 58% April 1|/ 65 April 8 57% Mch. 23 an. "4 
ist lien equip, sf, g,5s1921 M- 8 ee seit? Te leescs — eee ee acon @heteneee. wae ae 102 Meh. 27 
Ist lien 50-yr,g,term4s ’54,J - Jo _..__. ee |S ae aii EN, PE SETAE, fght EP pe arr se 

Interim certfs, 50-yr 4s_.....|..... GR Beacecs cocce 55% Sale 66% Sale 54 April 1| 66% April25 54 Mch. 29 66 %4 \% April 25 
Det & Ch Ex, Ist, g,53_.1941/)J - J 12,000)\110  ..... eT . ampte 108% .-- 108% April 12}109 April 17.107 Mch. 28/1 Feb. 20 

Des Moines Div, ist, g, 48,,30/)) - J} ....../}..... .- Adds Uekeh Dei -rechtinches Hidukalneeean wana — ee eee 
Omaha Div, lst. g, 3s. EES ore eee See OR SR ere Sea | Fe UCU Feb.415 
Tol & Chic Div. Ist.g,4s1941.M-S)  __.._. ir i See 7)-. bes ee ape. ER ERIS Haan 
StLKC&NStChBr, Ist 6s1908/A - O 5,000 101% - Sy “9734100 April 23/100. April 23.100 April 23/102. Jan. 8 
at os Term, ist g 4s 54) i -D 148,900). ._-- 80 | 70 Sale 5% Sale * 6916 Abril 2) 75% April 26 6944 April 2| 80 Jan.¥17 
onenane 1954\J -D} 135,000) 324% 334%" 2234 Sale |..... | 2444 April 19, 26% April12 20 Mch. 14) 32% Jan."§4 

Wash poe ‘est—See Sou Ry | ij | | 

Wash Central—See No Pacific. | 1 } | 

West Maryl’d istg, oe - 0} 339,000 8236 83%) 74 Sale 74% _.... 74 April 1; 76 April § | 74 = April 1| os06 Jan. 3 
Gen lien & conv, g, 48___1 = -O} 19,000 EEE 55 Sale | 55 April 30) 58 April 25\ 55 Mch. 14; 68 Jan. 3 
W.Va.Cent.& P.ist g.6s 1911)J - eredns: 08% nit co Ps Eee I an torent 

WestNY &Penn sist g 58. ..1937|J -J 4,000 113% ac eciaad iia 115 “114% April 23/115 April 1811344 Mch. 61154 Feb.8 
eee: 1943;}A -O 10,000, -...- 0344; 85% 90 |..... 9034| 90 April 8 90 April 8| 90 April &| 0313 aA 3 
Income 5s ... ...- Ape 1sea| Nov | eecndabesnah sigqsEnedad Babsdlaasas seees [Estes auuwsclewnese sancks 34 Feb. 1 Feb. [1 

Weet’n No Car. See Boutt'n | 

j b | 
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IV, MAY, 1907.| BONDS—STOCK EXCHANGE RECORD 31 
————= 
{ ‘ 
a. 2. BONDS. fat. | ya Price about PRICES IN APRIL, | RANGE SINCE JAN. 1. 
sess | ° i] | 
est. N Y¥ STOCK EXCHANGE. od. \Par value’ 1907. | Apriii. , April 30. | Lowest. Highest. Lowest. | Highest. 
rices. West Shore. See N.Y. Central. $ \Bid. Ask.|Bid. Ask |Bid. Ask.) Sale Prices Sale Prices Sale Prices. | Sale Prices 
\ Wheel. &L. Erie—ist g 58.1926/A - O| 5 EE cacenlsonss cna ideas Gaene 108 A) 1 
aaa Wheel. Div. tot g.58.---1938) - J) -*.-. th Se ame gees covet teccemen. 3 it's 100 a8 108 prs 108 Apa 8 
‘an. 28 Exten. & Imp. g. 58-...1930|F - Aj -.-.-- WU fea ceca EE spesclosscen-somse RSX Tea Ross ee 
an. 26 “aS & L.E.RR. tang ae $ ------|----- 89 ||----- 84 |----- --.-- [asenen. soseen facaeons: eaten | 8734 Jan. 15) 8714 Jan. 16 
an. 14 gg Oe ~ rs es” —lUUC—=EE eee eae a eae pens ESRI Es se (Be Seames D deus navabalonwaee Geetbe 
feb. 28 Will. &Sioux a 4 
an. 3 Winona &8t.P. SeeGhic. &N ii | 
ME Wiscon.Cent.1st gen.g.,4s.1940/5 - 4 39,000 87% -....) 8636 Sale | 87 88 | 86 April 4) 8734 April 24 86 Mch. 26 89 Jan. 17 
Pease '  §treet Railway Bonds. | | 
ee A Brooklyn Rap. Trans., g.5s1 945A - 0 13,000'104 = .....||102}6 .-_../101}4 ----- 100 April 17 10) April 16100 April17/107_ Feb. 1% 
pril 12 lst refund.,conv.,g., 48-2002\J - J) 575,000) 9034 91% 82 Sale | 84% 85 ly 82 April 1) 864% April 8 7934 Mch. 26 92 36 Jan. 7 
an. 23 Bklyn.City, lst con, 58.16-’41|J - J e. oo sseitiesiiliin oy a De énnde 102% ave 9 103% April 10 102% —_ 9 sorts Feb. 15 
an, 29 Biiya.@. &S.gu.g.5s.16-’"41 M-N! 4,000 -..-- 101%)\--.-. ~----|----- -----|100 ril 10/100 April 10100 April 1010144 Mch. 29 
Sonptians yo n.El, 1st ve ag le -* 133" “000 10634 Bale 102 Sale 104) 10534) 102 April | 106 April 5,100 ch 6108 Jan. 13 
naka Kings Elev. Ist Ist g.48.1949 F - A, -.-..-- ognns iy aii eee | imshinintians. saianiaiah al "87. Feb. 2) 89 Jan. 26 
ass Stam: ed guar anteed..1949 F - A 16, rind 88 91 81 84 8414 - 8536 “84% “April 29| 87% April 5) 84% Mch. 23 88}4 Jan, 21 
ceased Nassau Elec., Pye oe 1951\J - J 82 April 3) 86 Aprili8) 81 Mech. 15 86 April 18 
eb. 8 yo he 4448.1951\J - J eenns| cocccs scwcce|soecee ecccsel|=2cses odeccs|osceee ccncce 
ch. 1 ped guar., 4348....1951)\J - J) -2----) 101% 22222) 2 ek 2-28 no ee wo ew} ieee ene ee enn ele nee n en eee e ne) eo rene oo enn ene e eee ee ee ee 
pril 24 Der Gon Tren Gost g.58 1933/4 - O SK SPREE EE eer ee RRS eS Pe <a anaal 
in, 23 TE SUOGR MIE. SERMENENEE © 2) cncncclleccce ccccn|wancs esnncjocees aconcleusccce cocnes|sccene soctenoseoen o1eceolassock scanee 
Mat. BRy.00.,18t GU. G.G8.IBULS © 5) ccnnnn|locn ne coccnllocens ccccn|escce cnne-loencne wonneq|onecns cnnse=|loscece. sclecneleocees ccccce 
pril 2 Det. United Ist cons.g.4481932J - J) -.---- GE aacenlneees GD jecacs iy a ee Pe Raa Series 4 Ree ES | 
aan Grand Rap. Ry., 1st g. 5s- seis | PRE SNe SE OE Sree eee eee wk cai wen PR EE 
se aetane Havana Elec. Ry.cons.,g.5s.’52'F - A EE VE ee 76 9 Saas, hy date tance a Sula aed c Gk - 93 Jan, 14 
in. 21 inter-Metrop. coll 44s nee A-QO 977,000 80% Sale 75% Sale 71% Sale 75% April 1 S03 April 4 74 Mch. 2 Jan. 7 
eda Internat.Tract.coll tr 48_.1949 J - J A ----- 80% 68 70 |----. 72%) 71 April 4; 73 April 8/ 71 April 4 73 «April & 
ab. 27 Lauiev.Ry.Oo.ist con. g.5010B0|3 - J) ...~.~~||--c00 cesne||e---- 2----|<- waiiate = ty) eee ae Seapets eat cae ee 
ines ManhaitRy(N¥ cons g 48. .19909 A-O 60,000 ..... 100 9734 om 9954 101 “97% April 1} 9934 April 24) 9744 sont 1 10054 Jan, 8 
~~ $ Metropol El, i st, g, ates 3 27,000 101% Sale 1023 _--~~'1083% Sale 102% “April 3/103 April 22 10014 Jan. 7 10: 22 
n. etropo st, s,s... - 7, le 102% ____- ale A 3:103%A 22 100! 4 an. 7103%A ril 22 
n. 24 Manila Elec ist & coll 58-1953M-8  ---.-. -.-.. 96 |_.-.- 88% |..-- 6 ae cone Spier nape ROS ex: % April 22 
n. 15 Metropolit’n Btrect——g. bs. 1097 F-A 31,000 107% 108 ioaicn 10414 1034 104 102% r=] 12|10434 April 9 10346 April 12 10834 Jan. 15 
m F mye g gold 4s...... 2002 A-0O, 11,000 85 Sale -.-.-... BB jececs coes- 80 ril 22) 80 April 26 April 22, 85 Jan. 2 
oie fe yt -lst con.g.5s.1943 J -D, 11,000110 112 O78 ncc0< -----|108 Apr 4110 April 5 108 Meh. 25113 Jan. 7 
exec eee -lst gu.g.5s. ee FY ooenn- 113% 114 10834 112% 109 W292 j...... -.....]-..--. -.....|]1138}§ Jan. 18/113 % Jan. 18 
5--as Lex. wo Pinna -lst.gu. 591993 M - Hy anna RA DE ce hkguda aakoclnaiiee capes 
D. Dt. oncadckwaeau } 2  ~s«msasanataks ee cttnnt aii sian Ohi 
th. 13 Third Av. iat con.gu.g 00 35 - J) 174,000; 88% Sale -.--- 85%) 86 Sale 8534 “April 2) 8644 A ril 5) 8534 April z 894 Feb. fT 
b. 20 Bae - jpamaipien soeary Gl spessens RSs) Hee eth, Ne stcag' ett 8734 Jan. 89 Jan. 15 
>» © a ..... accesses 1937 J . J 7,000/ 112% Sale ..... 113. {111% -..-. 111 “april “5 111% April 24,111 April 3 114% Feb. 5 
cone: Met. W.S.BL. ion jist ge - 1938 F-A ee. dilate 98 2S ae Sa AO 
n. 16 “> t.con.g.58..1926F -A) -.---- Re I eR OS HP Sees 
1 ese y.1st con.g.06 ..191013 © Jj ..22--|/200-- ~~~ -Hecwce o2--- ane eal bicnie aemneed 
b. 4 N.Ori.Ry. & Lt.gen 4}48..1085)J ¢ J} ..-.-.||-..-- 90% |-..-. 90%%)|--.-- -----|---..- -- ~~~] --- =~ nn = = w= on we nn 
pecce Portl’d Ry. Ist & ref.s.f.5s.1930 M - N -/101% April 24 101% “April 24 101% April 24 101% April 24 
ee 8t.Jo.Ry. Lt.H.& P.1st g.5s ’37 M- N pallndcmad, cemaanl wiptnies. Raises LHW cced, shia titania et mdaese 
= St.Paul Cy.Cable con.g.58.1937\J - J) ------|----- ----- |----- -----|---+-- -----|------ AMER Tonesangpce ct janak SS DRS 
b. 28 Guaranteed gold Se. ....1987|5 © Jj acnnce||ncn-- -22--|looccn cance leoces cone a Sere, VRS e = HSER A A 
Undergr’d Elec.Rys.of London 
Profit-sharing 5s8--...-.- 1908 J -D} 100,000 ..... 92 75 Ga | FE seces 76 April 5 78% April 11) 75 Mch. 27; 94 Jan, 10 
Union El, (Chic.) 1st g. 58.1945|A-O} -.....)--.-- --.--|----- --~--| ee--- -----|------ 100 Jan. 7/100 Jan. 7 
- United Rys.St.Lou.ist g.481934J - J 2,000)| ..c<- By wWscase GP leawes ancam 82 April 20 “a2” “April 20 82 April 20 85 Feb. 13 
8t Louis Tran.gu.imp.58.1924A-O  ---.-- 7 ee See ae eee eon reer tte ee 
—— United R Rs.SanFran.s.f.4s 1927/A - O 11,000) 83 Sale |..... 75%4|-.-.. 765 76 ~ “April 20) 76 April 22 76 April20 83% Jan. ¥ 
— W .Chic.St.40-yr.Ist cur.5s 1928 M - Tl cccsudllecwdsh cuctelaaded eunwalediedw benceluugens AbainesbedasGa ~5a6da eR aS es PE OA ST eee eee 
ab 40-year con. g. 58-...-.- BEESON  ccdnocllacand acceallsdcke secéalescce acoe-fenetee acca dapeauees ssbaceentass pasehtlenkwos) Sessem 
1. 19 Gas & Electric Light Co. Bonds., 
1. 12 Atlanta Gas-Lt. 1st g.58..1947J -D} -.---- | eee Se ee See pg cen ee eee eae 3 ESI ULE Ee ee 
-- Bklyn.Un.GasCo. lst c.g.5s..’45 M-N 25,000 106 -..-.-. 106% ...../107% ..... 10634 “April 3107 April 18 106 Mch. 15 10734 Feb, 20 
B Gas Co. lat g.5s...1947 A -O 15,000 64 Sale ..-... 70 67 68 April 25) 66 April 25 63 Mch. 26 73% Feb. 19 
ees Gas Oe. 1666. GRSONE © OB) ncccesilccnce cose clleoces eocccfeoccs cece. | pasena F : =a haetotecad iawiee 
28 Consol. Gas conv. deb, 68..1909|J - J} 439,000 186 138 12334 Sale -.-.. ----_|123 “April 1/1344 April 26 116 Mch. 251 398% Feb. 16 
9 Detroit City Gas Co. g. 58.1923 J -J ¥ | OE aes Oe 100 April 2100 April 2100 Mch. 26100 “Mch. 26 
a t.Gas Co. con, Ist g. 58-1918 F - A BRONTE oncncllncase cones] sane --- 100 April 5100 —- 5100 April 5100 April 5 
- Eq.Gas L.Co.NY.con.g.58.1932'M- 8) -...-. ----- ---- AR TRE OES papel. A a 105 Feb. 25105 Feb. 25 
_ G.&Elec.of Berg.Co.con.g.5s’'49 J - D ‘ , Re Pe MAES Ne Senne, Fe -s t* ‘ an ab a ee 
. 15 meral Elec, deb. g. 34s. 1942 F - A, 7,000)|....- a et ee 80 AprilJ6 87 Aprili3 SO April 16 87 April 13 
Gr.Rap.Gas-L.Co,ist g.5s.1915,F -A > -.---. My. sccvisiswehe: emueeldaes + eae PRR. EPS ET Ae = OOS Cores KE ~ 
Hudson Co. Gas, Ist g. 58-1949 M- N 39,000 103 ..-.-. 103 Sale 104% .....103 April 4104 April 23 103 Mech. 8 104 _ April 23 
Kan.City Mo., Gas lstg.5s1922A-Q 8 --.---- -.--- ae ara Ser Eran ey er Be ce PL BREE ek a pateaed 
il 5 Kings Oo > L. & »§.58.1937|A -O} ..---.||-- : PAPE RE ST re, Ree ee = 
. Purchase money 6s. -.-- 1997 A -0O 7,000/316%% ..-.-.||----- 117% ..... 115% 116 April 19.116% April 16116 April 19117 Feb. “26 
. 14 Ed El Tll.Bkn.ist c0.8, 48.’39 | ee ane SEE IB MELD seriae teat Ftd ; : - 
, 14 Lac. Gas L.ist g.53-May-.1919.Q-F, 33,000 104% ___-. ----. --...,103 _. _. 10234 April 4/103 _ April 25 102. Mch. 14105% Jan. 22 
, 16 Refund, & ext. lst g., 58.1934 A-O! ---.-- 102% 105. ied ES ik Repbetasen a dys Pe ot 102. Feb. 11 1024 Jan. 21 
8 Milwaukee Gas Lt. Ist 4s..1927M-N,  ------ 92 as ae oh _.|ee-e-- ------|| 914 Jan. 10) 9144 Jan. 10 
=== Newark Con.Gas.con.g.5s .1948\J -D! ------ 1056 ...- ae : aes aoe oe tae 
_ 12 N.Y.Gas El. Lt.H.& Pow Co.— 
--- 1st collat. trust, gold 5s.1948 J -D 69,000 a { - 2 103% + April 2'1034 April 24 994 Mch. 15 103% Jan. +6 
- Purch, money col. tr. g.48’49 F -A 21,000 31% Sale . &3% Sale April 2) 84 Aprili6 80 Mch. 26 847% Jan, 
, 19 Ed.El.lll.1st conyv.g.5s .1910 M- 8 15,000 10084 a aa) 100 April 12100 Aprili2 99 Mch. 19100 April i2 
~~ 1st consol, gold 5s_...1959J - J = ----- nen age nee coqgecie gapadtsn aa anal : - on we 
1 24 N.Y.4&Q.EI.L.&P.1st ¢.g.58.’30 F - A 6,000)|..... 989¢/|..... 99 95 Sale 95 April30 99 April 4 95 April 30 99 April “4 
19 N.Y.& Rich.Gas Ist g. 58.1921|M-N = ------ ----- OF Wnccne arainlduen= anes|enaes a FS PR ERE ona ee aumetalmars es 
- Pat.& Pas.Gas & El.con.g.6s’°49 M- S ----.-- -- Se Se Eee PE ae : 
8 People’s Gas & C.—I1st 68.1943 A-O  ------ 119% 120 |/...-- FO CUS Reese Oe --7. 119 Jan. 2311914 Jan. 3t 
25 Refunding, g., 5s..-..-- 1947 M- S$ 1,000 102 Sale ..... 103% ..--- 1004101 April 25101 April 25 101 April 2 25 10314 Mch. 4 
24 Ch.GasL.&C.1st.gu.g.5s.1937 J - J 9,000)'10134 107 ||..... -.-.- -105 103 April 11:105% April 19 100 Mch. 15 10544 April 19 
20 Consum.Gas Ch.ist gu.g5s’36 J. - D i ees | neers / Peo 10034 April 24 10034 April 24 10134 April 24102 Jan. 23 
-- Mut.Fuel Gas Ist gu.g.5s_"47 M-N > -~----- . 05 100 105 102% 103 cnacé. Mb dwei lipases haeke UE iaeas wala Meneses ae 
Syracuse Let. Co.1st g. 58.1951 J -D  ------ a eee | ay | SESS iden weendchanname amas TS Pty SOE. 
Trenton Gas & Elec.ist g.5s.'49M- S| ------ ED secc. bic etait. tecate al bad fees «toaoliexe RR, MEY ‘ sae = Be 
Union Elec. L & P.1st g 5s.’32 M- S| iboats EE | REGRET OOPS RE 
--- Utica El.L.& P.ists.f.g.53 19503 - J) ------ Ee ee SS ee Ph ORR egesas madecoliedhent arene ef a he ee! 
--- Westchester Light, gold 5s.1950J -D) ------ 101% ..... 90% .. ..|. re ice ‘ Pe LIRA aM 101% Feb. 1,102 Jan. 18 
Westing El & Mconvsf5s.1931 J - J) 262,000 94% .--.-- 9314 Sale 93% _---.| 9346 April 3 94% April 9 93% Mch. 26 9744 Jan. 31 
ii Miscellaneous Bonds. ‘ 
25 Adams Express col.tr.g.4s_1948 M - §| 37,000 10836 103% 99 Sale 99 100 | 99 April 1 994 April 15 9834 Mch. 26103 Feb. 25 
110 Amer.SS.of W.Va.ist 58.1920 M - 094 ‘ Rare f ; ed te , sae 
- =~ Chic.Jc.& St. Yd.,col. g. 53.1915 J - i Gy) CR eR 10i Mch. 19101 Mch. 19 
10 Det.M.&M.land gr.incomesi911 A - O! ; . PAE ER A ey 0 2 
4 Inter.Mer.Marine col.tr.444s’22 A -O April 25, 7044 April 26 70 April 25, 70% April 26 
27 Mad.Sq.Gard.1st gold 5s_--1919 M - N| magthenutian aoaaastonests sytyurtath ast pees 
> = N.News Ship.& D.D.581800-°90.4 - J ae EAE S a . aaah 
25 N. Y. Dock 50-year g. 4s..1951 F-A 4,93 April 4 92 Feb. 7 95 Jan. 15 
20 Provident Loan Soc.g.4}4s. 193) M-S eee Pies, CE Sea oc kat eae 
== 8t.Jos.Stk.Yds.1st g.444s.1930 J - J Danii si ahaha Reape a a ie eae a 
15 8t.Louis Term. Cupples Station 
== &Prop.Co.ist g.43485-20yr’17\J -D) ------)|----- -----||----- -----|----- -----|------ ------ Jecncee ence--||-e---- -- cere 
8 S80.Yuba Wat.Co.con.g.68-1923\J - J) ------ ----- -- re eae Deen PA Gs REEL Se BERRI 36 
i U.8.Red. &Ref.1st s.f.g.6s.193 31/5 cl \aaseanibonnes 95%) 92% 95 | 95 Bale Jneceee ceee- S ccniinieas -----|| 92 Feb. 14, 95 Jan. 1% 
ph and ber em Bonds, | | | | 
Ne Nel'& Tel-coltr-4e,..1920|J - J) ------|-22-- A SS mNPU ERIN decene oeee--| 90 Jan. 7/90 Jan. 7 
3 mmercial Cable 1st ¢.48- -2807/ - 3} ------ es ESTs ey 2g RRR EE [EPEROREES Ni miata ances Re rinte. 
3 fen T. & T. ists.f. g. 58_.1 ois 8 -2 OC Kae HP ern ENCE Masi | eT 
"8 Mich State Telep ist 20- aes A (paces Diese (| ease caine SSR CARRE SE SS PRET A LE | 98 Feb. 2| 98 Feb. 2 
i RAS Bee ee 11000 16854 16894 77227 181g | 101 4g 10 10084 Ann 181014 ‘Ape 26 10054 Apel i8|i03°-Jan. : 
Bs, re - ; | ce aonc 
Fund. & real -N| 60,000/100 101° ||_---- 98% gas -----| 97 April 5| 99 April 26 Meh. 2° 35 |100% feb. 16 
Mutual Union Tel, Wie Rit 1911|/M-N EM badad esies 104 105 |104 105 /104 April 17}104 «April 17 108 Mch. 27/104 Mch. 33 
0. W.Tel.wu.fund.44s«@.’843 - J' ....-.'..--- ----- ----- -----'-- ~~~ ~~~ -- oe eevee oor eee = = = = es 
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BONDS Int. | Sales jn |Price about| PRICES IN APRIL. | RANGE SINCE JAN. 1. 
eri-| pru. | an. | 
N Y. STOCK EXCHANGE od. |Par valu 1907" | Aprill, | April 30, Lowest Highest. | Lowest. Highest. 
| Sale Prices. Sale Prices. 


Manufacturing & Indus. Bonds. $ | |Bid. Ask |/Bid. Ask. Bid Ask) 8 Sale Prices. ; Sale Prices. 
1 











Am. Cotton Oil deb 44s.-.1915 Q- F 20,000)]..... 94 ]----- 91%)----. — ril i8| 9134 April 5) 90 Mch. 13 93 Mch 8 
Am, Hide & L, Ist s.f.g.63-1919M-$ 26,000) 89 —- __ ||... 86 74 ee §7 April 4) 88 April a 86 Mch. 20 91% Feb. 2 
Am. Ice Securities deb. g.6s 1925 A - O 15,000) _ 87%4)|_---- 87 | 83 Sale | 83 April 30; 84 April 23)) 83 AprilsO 89 Jan. 23 
Am. Spirits Mfg. Ist g6s.--1915 M- § 10,000} 100% 101 || 98 Sale 100 Sale | 98 April 1/100 April 28) 98 Mch. 23102 Jan. 15 
American Thread Ist 48...1919 J - J 11,000) 89 = —-.... | 9274 aca aoe 9134) 92 April 26) 92, April 26 90 Jan. 24 93° Mch. 18 
Am. Tobacco 40-year g 6s. seen A - 0 2,311,000/1094 Sale 104% Sale 106 Sale /10414 April ,2|108% April 510444 April 211034 Feb. 8 
Regsteses 2c ccccccsuss 1944A-0 6,000)}..... age Sees 5-=--|105% April 22,1054 4 April 22) 110534 April 22 11034 Feb. 19 
PPE FE A PE RET 1951 F - A 1,192 | 7634 Sale 73% Sale | 73% Sale | 72% April sr as 74% April | 71% Mch. 26 7934 Jan. 24 
eS SEE BE SO scuddcNatcen araediewoss xaccalodiaa WB [ssn c ce Sccectoccesss' ces Oe Oe 8 Ta 2 
Beth Steel Ist ext sf 5s..--1926 J - J = 95 LS RS nna SES EN Ree 
Central Leather 20-yr g 58.1925 A-O, 319,000 98%)|| 93 Sale | 9634 Sale | 93 April ‘1 9° 36 April — April 1 99 Jan. 25 
Consol. Tobacco,50-yr g 48.1951 F - A 58,000!) 75% ~---- , Jee 72% 74 72 April 15| 73% April 17) 72 44 Mch. 26 79 Jan. 2 
Distillers’ 8 C conv Ist g5s1927 A-O) 397,000); 863 4 874%) 83 Sale | 84 Sale | 82!4 April 1) 85 April 5) 82% April 1 90 Feb. 16 
ER ee ES ek See Ee erg Receeaiar er aa on Pe ae 
Ingersoll-Rand ist gold 5s.1935 J - J esos 95 v9 a a oe . J Seee > Se 1} 95— Feb. 5 95 Feb. 5 
Internat Paper lst cong 6s.1918 F - A 72,000) 106% 107 103. 104% 105 Sale |103% April 4106 April 27/10344 April 410814 Jan. 2s 
Cons conv sf gold 5s...-1935 J - J 33,000) 90... 8914 Bale | 89 90 | 8845 April 13) 90 April 6] 8842 April13 92 Jan. 14 
Int St Pump 10 yr deb 68..1913 J - J 10,000) 9944 ...-. 95 99 ae . amen | 697% April 11/100 April 24) 974% Mch. 26 101 Feb. 8 
Lackaw Steel lst conv 5s..1923 A - O 26,000,102 Sale ee Se «sane 947% April 4 |L00 Aprii 29|| 94% April 4102 Jan. 12 
Nat Starch Mfg Co Ist g 6s.1920 M- N ee -|| 83% — ees | eee ee --|| 82 Jan. 7, 82% Jan. 7 
Nat Starch Cosfdeb g5s.-1925 J - J 3,000; 6844 73 PO astsslnceta senna 70 = April ial 70 =April 19) 70 =April19 70 April 19 
Repub [&58 Ist &coltr5s.1934A -O 5,000)| 0534 O734)|--.-- 906 j..... «.... 96 April 6| 96 April 6/95 Mch. 6 97 Jan, 17 
i PCr tee. + 0 sta enclinmntd Shgneiscces odakelanman om BP tic ane fonen on ....-|103 Mch. 7103 Mch 7 
US Leather s f deb g 6s...1913 M-N _ a ae Cl OO ORE << oaee --|104 Mch. 28 106% Feb. 11 
US Realty & Imp deb g 58.1924 J - J) 168,600| 95 Sale > a lessen wesen 86% April 22; 88% April 4) 86% Apru 22,95 Jan. 2 
U S Steel Corp sf g 5s Apr 1963 M - N 3,574,000) 9734 Sale 96 14 Sale 99% Sale 95% April 1) 99% April 25) 9344 Mch. 26 993% April 25 
Registered.......April 1963 M-N 34,000)| 98 =. ._-_-|| 964% Sale me ausie 964% April 1) 99 Mj April §&| 9454 Mch. 26 994 April 8 
Va-Car Chem coil trsf g 58.1931 A -O 3,000; 974% 984)| 96% ..-..| 97 ~..-..| 97 April $| 97 April 10) 97 April 9 99 Feb. 21 


Coal and Iron Bonds | | | 

















Clear Bit Coal 4s, ser A-.-.1942 J - J Se, Loreen eee ae 
Col Fuel & 1 Cogensfg5s.1940F-A Feb. 25 100% Jan. 28 
Convertible deb gold 58-1911 F - A April 4 87 April 4 
Col C & I Dev Co gu g5s.1909 J - J iewadinw etek wivw dis 
Rae Ce CEI RES EEE REE SRI i ea 
Gr Riv Coal & C Ist g 68.1919 A - O i SE SS ieee 
Col Indus Ist coll tr 5s gu-.1934 F - A 4 Mch. 26 76% Jan. 8 
Gonsol Ind Coal Lst 30-yr5s1 -D A RPSL OS SORE TS 
Continen Coal Ist sf gu g 5s1 7 - A Ea on Ino ee ee 
Jeff & Clear C & I Ist g5s i a ESR, Se OR Tee ee! CRT iste ae hd ates 
8 >” Greer: 1926 J -D Scncdclacdace Evaces 
Kan & HG & C ist gug5s.1951 J - J SE a a Cress arr ae 
Sunday Creek g 5s ..-....1944J - J « enna aens tenaleedne enmam Seewces cenesslncsens cseeesfi tO 08. 11) 78% Jan. 18 
Tenn CI & RR, gen 5s_.--1951 J - J 24,000 “94% 97% | 93 Sale 93 954} 93 April 23 95 April 3) 93 April 23 9544 Jan. 29 
Birm Div Ist cons 6s....1917 J - J 15,000 105 Ee 105% ° 105 April 3 105% — 16 10642 Mch. 27 106% Feb. 21 
Tenn Div Ist g 6s, Jan. 1917A-O OCG. sesi~ehend cones onde BEEP EIDdEaen sennse 106'4 Jan. 23 106% Jan. 22 
Cah C M Co Ist gu g 6s_-1922 J -D CDGbstAnee Banealegnss edaneleenee Gunde SSS SE SPE ee = eee, OME Ea a wakes 
De Bar C & 1 Co gug6s_1910F - A fies Ol 1024/99 - _ 10014 sais -|-aa77- PS, ERAN SS a Be la tenia 
Va Ir Coal & Coke Ist g5s_.1949 M- S 130,000! 97 Sale |! 90 Sale 92 Sale 90 April 1! 92 April 19! 90 Mch. 25) 98 Jan. 
a These are prices on the basis of $5 to the £ sterling. b These are prices on the basis of four marks to one dollar. s Option sales. 





STOCKS.—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 



































STOCKS. SALES TO MAY 1. PRICES IN APRIL, || RANGE SINCE JAN, 1. 
% * . Price about 1 
N.Y.STOCKEXCHANGE.| In Since January 2, I 
April. Jan. 1. 1907. April 1. April 30. Lowest. __Highest. || Lowest. Highest. 
Par. Shares. Shares Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale P rices. || Sale Prices. Sale Prices. 

Atchison Top. & 8. Fe ro $44,155) 3,591,280 104% Sale 90'¢ Sale 957% Sale 895¢ April 1 98 April 6) 855% Mch. 14:108% Jan. 7 
referred _...-- 00 5,058 37,463 99 Sale 941'5 Sale 96's Sale 944 April 1 9744 April 26) 929 Mch. 25'1015¢ Jan, 12 
Atlan. Coast Line RR_100 15,965 104,389 reed Sale 1013¢ Sale 104% Sale (101 April 1,106%4 April 5) 94 Mech. 261334 Jan. 6 
Baltimore & Ohio-.-.--. 100} 118,555, 566,514 120 .y 9714 Sale 100 Sale | 961% April 31024 April 5|| 904% Mar. 25/122) Jan. 5 
Preferred .......-- 100 705 5.819 92 85 90 89 90 881, April 2 90 April 5) 87  Mch. 25; 94% Jan. 10 
Brooklyn Rap Transit.100) 354,645 1,588,308 785% de 53 =Sale 5914 Sale 53 April 1 63'¢ April 4] 4544 Mch. 14) 8354 Jan. 7 
Buff. Roch. & Pitts. .-100 100 750 115 150 SO 128 90 128 95 April 4 95 April 4) 95 Mch. 14/115 Jan. 26 
Preferred ......... 100 110 130 onkeataue 139'5 110 13944 7 \135 = 4 a13934 Feb. 19 
Buffalo & Susq. pref.- 50 800, 80 88 85 || 83 Feb. 16 853% Feb. 8 
Canadian Pacific... --.- 100} 172,945) 1,168,215 195 Sale 179 Sale 774 Sale [17144 April 318934 April 1//155 _ Mech. 23: 195% Jan. 4 
Subscription receipts- - - , eS ' r , {19 Jan. 519434 Jan. 65 
Canada Southern. -_...100 1,700 5,850 6334 65 617% Sale 6234 64 6044 April 3° 63%¢ April “sil 60° * Mch. 14 69% Jan, 14 
Central of New Jersey.100 1,000 9,316 219% Sale 175 IS5 185 195 190 April 8 195 April &8))165 Mch. 25 220 Jan, 29 
Chesapeake & Ohio. ..100 69,450 319,910 56 Sale 105¢ Sale 4214 4215) 3914 April 3° 43%4 April 11]| 3634 Mch. 6 Jan. 5§ 
Caieago & Alto nRR-.-.100 1,900 8.942 26 Sale 15 Sale 143g 16%) 15 April 1 1749 Aprilj I 5 1- 4% Mch. 7) 27% Jan. 5 
Prosetreaé .........- 100 } 3,500)|..... 70 60 > oe ; Mch. 19 69 Jan. 5 
Chic. Burl. & Quincy .100 200 300 200 .- --||190 190 210 April 8/218 April ideo Feb. 15218 April 10 
Chic. & East. Ill. pref_.100 2 120 (110 150 1115 Mech. 19a120 Jan. 18 
Chicago Great Western 100 30,600 Sale 1114 Sale 104g April 25 14144 April 5|| 1044 April 25 18 Jan. 2 
4% debenture... 100 100 76%) 73 75 75 April 24. 75 April 24)| 75 April 24 79 Feb. 25 
5% preferred A__...100 6,200 6 Sale | 5134 Sale | 50 April 25, 624% April 5|| 50 April 25! 7134 Feb. 14 
4%, preferred B.__..100 8,977 » Sale 16'4 Sale 1514 April 27) 20 April 4)| 154% April 27; 2644 Jan. 5 
Chic. Ind. & Lou. pref 100 | 90 60 90 a70 Mch. 5a70 Mech. 5 
ae. ae St. Paul- _ 308.760 2 Sale + hg Sale 4 a Sons aor i22 4 Mech. =e 157% Jan. 14 
referrec 626 Sale 58 Sale 1 pri April 30 ch. 25 16549 Jan 5 
Instalm’ t cits. 10% paid Sg 5 Sale 12034 Sale (116 April April 5j|112 Mch. 26141 Jan. 14 
re oO oO 24,135 Sale 13849 Sale {132 April April 30/129 Mch. 26 149 Jan. 15 

ol Prete & _— West. + 54,117 § Sale (15314 Sale |147 April April 221/13 3734 Mch. 25 205 Jan. 10 

*referrec oockoe 600 200 212 220 200 April April 26)| April 4 234 Jan. 1 

Chic. St. P. M. & O...100 1,950 Sale 135 140 133 April April Mch. 25170 Jan. 8 
Pre fave _ SeeTee 100 2 180 (150 180 Jan, 18165 Jan. 19 

Chic. Term. Trans RR. oe 564 7kKi 5 6'6| 5 Aprilll’ 6 April Mch. 28\ 934 Feb. 21 
Pri ferred _-- ..100 3,000 Sale 14'% Sale 10 April 1) 16% April Mch. 27} 25 Jan. 11 

Chic. t — Traction __100 18.800 ‘ Sale 4! Sale i April 23; 6% April Mch. 28 6% April 3 
Preferrec 100 18,000 Sale 1515 Sale 13 April 23) 19 April 3)} 1144 Mch. 14 193 Jan. 9 

Clev. Cin. Chic. & St. L_100 10,600 5 Sale 7312 Sale 70 ° April 2} 7414 Abril 6)| 63 Meh, 26) 927% Ten, 7 
Prefe rred .100 109 #105 8109 abe 106 Feb, 21,108% Jan. 7 

Clev. Lor. $ Wheeling. pe 100 101 70 85 April 2) 85 wil 2185 Mch. 15, 95 Mch. 15 
Preferré ame 125 103 125 : a ee, 

ve. . Pitts., guar. - “180 ; 165 160 Mech. 254175 Feb. 26 

Yolorado & Southern. - 3, 660 2 Sale 25% Sale 25 wil 2, 28'% April 5}| 224% Mch. ; ¢ 
First hs ferred__...100 3,420 11,063 a68 4 Sale 60 Sale 60 P Salk 5714 Niet 22) 61% April 5 570 Aeit 4 ? 

‘ Se cone at oy tere :- - 9,050 5 ; 16°¢ Sale 7 '¢ Sale 163, April 1) 49 April 4]| 44 Mech, 8 
tripple Creek Central_ 169 Jan, 15 

Delaware & Hudson_._100 24,725 181 S iZ29)—CUS 81 April 3.193'4 April 10))'67 Mch. 2 

Del. Lack. & Western. 50 2,445 167 75 170 173 60 April 16/474 April 20/445 Mch. 26! 24 

Denver & Rio Grande.100 14,560 oO} 29, S'6 April 24. 315¢ April 10}} 284% Mch. 2: 7 
Preferred ee SSO) 72 76 74 6! 75 April 5 7 April 4j| 69% Mch 10 

Des Moines & Ft. D___100 110 15 20 5 12 12 April 8a12'4 April 24)) 12 April 7 

Det & Mackinac 2. f__100 z j ‘ a90—s Feb 15 

Det. South , Tr. Co, certs. 150 1 9 3 7 3 April 11) a@3%4 April 11 3. April 11 

Detroit United Ry....100 1,650 TO e =) Sale 70 April 127544 April 24)| 654 Mech. 16 

at  eleeeee gee see | 2 te i errr as, Aer Bee 

imemnbiad 25 Sa 23 247 ? April 11: 25% pril 6) 2¢ Mch, 

Bric ---100; 221,750) 1 5 : 436 Sale 2234 April 15) 2654 April % Mch 5 
First es : .--100 10,821 60 Sal 5534S 51% April 15 60'4 April 2 April 7 
Second preferred _..100 12,020 © 3=Sale 38 9 35'4 April 18) 413q April 5i173434 Mch. : 7 

Evansville & Terre H._ 50 63 70 65 =" bis Ahn {|. aaa ee ‘ 
Preferred — ; 550 550 85 95 85 90 88 93 90 April 4.92 April 5) 90 Aprii 4) 92 April 5 

Great Northe rm, ‘pref. 100 303.3 7S 819,626 186 Sale 14 S 1373¢ Sale b129%4April15 141!¢ April 1/126 Mech, 2518934 Jan. 2 
Temp.ctfs. for ore prop 9,420 685,340 81 Sale 5934 Sale 61% Sale 5614 April 15 64 April 20)) 50 Mech. 26 85 Jan. 6&5 
Rights 3 =m 90,106 90,106 , x 1014 Sale 834 April 1) 1144 April 1|| 8% April 1 1114 April 4 

z Subscrip ctfs, 10% paid 14,093 14,093 128 Sale (122 April 15 13034 April 9/122 April 1 5 12034 April 9 

Green Bay & Western_100 100 100) 80 7! April 18 71 ApriL18| 71 Aprili8 71 April 18 


__ Debt certificates B.1000 14 188 13 15 93; April 27 10 April 251] 8 Mech. 9 14% Jan. 17 























































































































lV 1 
, MAY, 1907.| 
dil May, 1907. STOCKS—STOCK E I 
= STOCK EXCHANGE RECORD. 33 
2: 
= STOCKS. SALES TO MAY 1. } 
y ee PRICES IN APRIL, | RANGE S 
— N.Y.STOCK EXCHANGE. , Since Janua uf ———— 
an ‘ In April, Jan 1. 1907 | April 1 il: 
ices. | — - | April. April 30. Lowest. Highest L | 
2b. 28 Par. Shares. | Shares. Bid. Ask lp ‘d sk.\Bid. Sidi a oo lt Me 
2b. 28 Secens Mecete Ry---106 1 100 7 a00\ 48" &. - ||Bid. Ask, Sale Prices. Sal 2. Prices. | Ss D, 
n. 15 Preferred ....-...- 100 700 5.600 80% ale || 34 Sale 30 = April 23, 35} Br ees, hee. 
‘600 804% 86 || 72 Sale 72 nil 33, 35% April 2) 30 April 23) 47° 
x i Hocking Vay eozese A. 600 88 ale 72 April 1| 73 April 2) 72 April 72.2 & 
b. 8 Preferred ....-..-- 100 300 3,630 914% 93%|| 83. 90 "84 April 23\_ 0 115° Jan: 
b. 19 Wins Gen for common 1,200 eee 228 SOS oc oe $84 April 23 85 “April 5) a Meh, 33\'04 Jan: 8 
n. 2 nois Central_----.- 100 § 261041170” Saie \1146%4 Sale "| 80 April25 85 April 2i| 75 3811 a. § 
n 2 inots Central_----;-100 26,104 170” Sale 14633 Sale 135 Abril 3.14034 April & 9/13 7556 Meh. 28114 Meh. 9 
Interb-™ , - 3 99 106 | : 4 : ors Ap one Mch. 26)172 ; ‘ 
ee tb-Met. vot. ‘rr. cfs. ee 454,829 36 S: | i 98? Sa00%4 Jan: 31 
— Sn = ahaa tyr 36 Sale 343; April 1 577% April s\as + 4 Feb. 18 a99 39 Jan. 31 
a. 2 m2 100 10,004 Sale || 581, Apr | 277% April ¢ 22s Mch. 25: 39 Jan. 23 
b. ig 1 — pepeeenee | Be Atal 'S Bac Abr aS MSR 3B SISTA 
bi Mey Pe | 34 April 2) 38%¢ April 4) 18 Mch. 25) 2874 Jan. 4 
oo Kan, & Mich re6dipts-100 pos pril 2) 3874 April 6) 30%¢ Mch, 25) 51 Jan. 7 
b. F ansas City Southern 100, 21,625 onann 76. April 5 April 9! 50 Mch. 20; 63° Jan 29 
n. 14 PUNE. oncccscee 100 50,660 111965 = ne 1 April 2 “is Meh: 14) 30% Jan" 5 
b. 8 Keokuk & Des Moines.100 ‘ "300 - om 61 Apri 0 ‘3 Meh. 25 61% Jan. 8 
bs pik & pes Mines 100 noon 300 Al s1 35 April oy 45 Mch. 25) 6134 Jan. 8 
i. 7 a aa $ Western. _100 500 3,500 a 874 Meh: 14 37. Mch. 14 
aa a ee 500 2 2 | 201 . 744 1 a37 *h. 
i 14 paprelerted 5a 188 940 "290 5 . 1: - as 4 apni 4 a , Apa 2 oll 2 1934 Mch. 18 b 2814 yy i: 
e: Long Island. ee Soran "913 “4.683 62 “66 || 5 - - 2s Pee ou a ves —. sh re ecesiend 
D. 11 uisville & Nashville 100 28,255 254.521 3 Sal oak Sek < oe oe See ee : 2 ig Jan. 
> AT Seniesta a R om wet oe ey 14334 Sale 118 a4 Sale 12014 Sale 116 April 3 121 1 ape 4) 52 ~Mch. 13 674% Jan. “9 
i a2 eee okt 970 0,307 142 145 |134 Sale [13919 Sale 134 ‘Abril 1113044 April 24 10S = Meh. 25/145 by Jan. 5 
ril & Mexican Central. ----- 100 15,294 160,65 5 13 Sale*|| 21 onl Ss “e 7 a fi ae : Apr 13|'90 Meh. 28/107, Jan: 23 
il an coat 100 ; 5 354 2634 Sale || 21 Sale | 22 Sale | 21 ‘April 1 232 ame 13/90 Mch. 28/107) Jan. 23 
Minneap & St. Louis--100 5 400 ~ fe . - 200 125 190 190 d i ¢ April 9) 15 Mech. 14) 27% Jan 5 
he a ‘3 Bee: — oe96 y || 4914 Sale 5014 Sale 18 April 11, 5044 April ja125 Mch. 6/4125 Mch. 6 
5g M. st. P&S. Ste. i? -i00 4 igs are 7 - 0 | 80 85 82 85 4 Al 4 April 11); 59 Jan. 15 
38 peas 330 Lg oh 7 Sale 1105 Sale |105 109 =104 April 13.1107 April Mch. 26; 90 Jan 24 
il 4 Mo. Kansas en os’ uaa staaen °. $ out | £ 13534 Sale 12914 April 2 14] 8 Aer — 26 140% Jan. 3 
= Sreferred ....-...-. + Rey Re 37% Sale | 343% 3) 37% 4 ch. 25/168 Jan. 3 
— lea taeig 100 42 810 jana 7 1% Sale 66 Sale 6372 Apa 1 36 4 —_ 4 Mch. 26) 4454 Mch. 1 
ck oe Morris & Essex ' ,325 92% Sale 16 Sale vets, Art RS 6654 a * Mch. 26| 7234 Jan. 4 
x Morris d Essex_-=---- 50 mene tea Nie nah ‘ d 5 77% Apri Mch. 14| 9234 Jan. 5 
_ yeep i ape 650 12-825 40 145 § 135 (123 April 2131 April 2 allio” - -- . 
— “Becond prefe ee.--1s = 3,455 5734 Sale 3% 54 52 April 2) 54 al ril 27)/119 Mch. 22\147 Jan. 8 
- ye Cen k Hud Bivi00 88,155 een 28% 28 1'5 2314 216 April 9 a April 11 48% Mch. 23) 5934 Jan. 9 
— i. 3, Gens, & ad, Bevtes) 90.188 60,998 13134 Sale 8%; Sale 116 April 1512144 April 9] 203% Mch. 26] 27° Feb. 14 
. BB First preferred _.--- 100 , 26,185 61 63 2% Sale | 37 April 1| 45—— April 5 11i¢ Mch. 14/134%4 Jan. 10 
“is Senna pre ne A ga = = yo y 0 110 120 8 112 é 5 April 9]! 35% Mch, 23) 6349 Jan. 7 
29 9 ee Hanem 722 80 025 2,735 86 90 || 70 77 «85 «| 72 April 2) 7914 Apri 109° Mch. 25/110) Jan. 16 
3 : ¥. 4 Harlem —-~- 50 me "100 am ae | é 2,794 April 8) 70 Meh, 26) 919 Jan. 7 
T° Ont b Wen 100) 11°700 of Bsa. i On a __...|173. 180 |175_ April 3/179 April 35-1385, t, Mch. 365 Mch. 7 
Norfolk & Western__--100 35'836 123) 404 +h Sale | 3814 Sale | 3814 Sale | 373g April 2 3916 ‘A oril 25017 334 4Mch. 25 1189 Jan. 9 
7 gue & Nesen. .--168 36 S404 91% Sale || 7744 Sale | 7844 Sale | 74” April 12| 3835 April Si 2436 Mem. 26) 4806 dan. & 
“a strne, (adjustment). . 09 :090 a90% Sale || 76 85 80 85 |av5 April aan” | pril 6 71 Mch, 14/ 9234 Jan. 5 
epen foes -——- 139 Ses ienegaod é 3a75 April 3) 80 “Mch 14) 904% Jan. 10 
— , Subs. rec’ts 1244% paid 39,66 O31; a = ee cee ig 5 35) 18014 an. 
Fry) med we hal “ro a 753 wsaee soos April 15,121! April 511414 Mch. 25/1891¢ Jan. 7 
cific Coust Con. =~. 100 155 120 ig April . rity, re ool’ 10 Mech. 26/134 Feb. 13 
‘ Se ‘cond preferred -.-100 “+500 "3596 ents 208 i 3, 9934 April 22| 90 Mch, 15|124% Jan. 7 
ennsylvania _..-.... £ 311°7: C e7lltae i Sale rat he il 4| “Meh. 20/125” 
os Penneylvatia.cnn=-7--130 S11.730) 4,588 +6 Sale April 13 1044 “April 4| 95°” Meh. 20/125-" Mc. “8 
Pitts. Cin. Ch. & St. L- 100 1.200 , 40 H April . = ¢ April 6/114 Mech. 14)1414%% Jan. 8 
pret rd » SH. b. 200 183 | "4 , Ae S 7214 Apr A. - ee 3 25 30 "Jan. 2 
a s.Ft.Wayne & Chic. 100 ‘i " Apri 11} 93 ; San. 
Pitt FuWayne &¢ tiie 100 side Re pind at } April 11, 95°” April 11) 9349 Mech. 18| 105! 4 Jan. = 
Reading Company__-.- 503,529,230 17,846 410 13417 94 || 80 April 9a88 April 9} 86 eee cocces 
Firs pretertd Foo-- 50 230 6,410 13414 Sale 10434 § april 1/114 Abril Bil Of ~ April “alsa April 9 
Pod ne a ET 2 i ‘ ¢ | Aor “be ADIN oO & ch. 14/139 4% J: ad 
- Pd mone RO 100 "900 11,110 90 96 84 april : aoe April 5| 84 Mech, 26) 92 Yan. 7 
2 Rock Island — ‘a ab anaia .-* oe | é 2 85 April | 83 Mch. 16; 94 Jan. 8 
2 Ss papegimpaite 9,4! 5 30% Sale |} 21}¢ il15 23 il 6 172 56) 8016 Jan 
5 a... ee 198 7,100 59. 684 6345 Sale || 44 4 i 15 2354 April 6 17% Mch. 26) 30% Jan. 5 
10 St. Joseph & Grand Isl.100 7 ; psctbc Becbysn. | 125° Feb. 19 0126" wn 18 
; Joseph & Grand fal 100 - | os -.|]a125 Feb. 19|a125 Feb. 19 
a Second preferred -..100 2 ee Beppe he peasy 
19 St.L. &S8.F., 1st pref_100 20 nop nine canal cpahia: bivwemee 
9 tienes oreferre e100 ; x. A pril 26 2 ry ee 2 SSRs, 22 0G ee - os «© 
Second preferred ---100 3.855 4a rene +4 a67 April 26) 59 ~ Mch. is) 70. Jan. il 
Se Usk tr.eetis 1002. 6 Aprill5) 39 April 5) 29 Mch. 25| 48% Jan. 5 
f ref.stock tr.certs_1 R Apri - il 4) 60-7 si” Feb 
a6 St. a ~ pemnpatnaee §-t00! 7,100 April 4) 63 April 4] 60  Mch, 7 Feb 26 
2 referred ......... 100 6 2 pril ; Mel 514 Jan. 
: —— Pacific Co...100 S01: 093 5 51 : April 1 | * Abril 5 Bx or # 33d Web. 18 
ee 100 8 8534 Sale ~aas Amell ¢ ) 5 O44 ch. 25| 62% Felt 
F South. vot. tr. ctfs_k_.100 : : : | 17 * Sal Tis : Apu 1 ie * Abn 24] 12" Meh. 2¢ rai jee: i 
i Uiiettd a5 "do: -100 735,108 4 a. so 1% Abril 16 2x, April 24/112, Meh. 26 1184 Jan. 14 
? eferred do do--1 2 : 20% April 16) 2: 5 8{ Mch. 25) 34 Jan. 
2 Texas & Pacifc..° . oe +8466 "700 : 63 April 15 6 April 1|| 63 April 15! 9444 Jan. Hy 
5 Third Avenue (N.¥.).100 +400 8,245 S; | 2014 Saie 2734 April 15, 297 =~ -2|| 85 Mch. 23| 97. Jan, 24 
4 Tol. conte & Wachee, eae 2 57 122 105 110 125 110 4 ‘Abril 5 art 8 April 9) 2434 Mch. 25| 37% Jan. 7 
5 Toledo Rvs. & Light--100 1,200 “sar- =5g--|| 12 2084) 17 Bons - April 4laiT%, Feb. iilaizi Feb. 1 
oledo St. Louis & W100 2<U 2 | 26 Sale | 26 6 3. Ri7 a= es al7% Feb. 11/a174 Fet 
3 Preferred _.......- i 00 1s as Sale || 277% Sale 0 Sal : aie Apr 3 26g April 10) 24 Mch. 28 29 ‘ Jan. 7 
4 Twin City Rapid Tran_100 4 15 Sale || 514s Sale | 537% Sale 511 AN il 1| 5 4) April 9j| 2334 Mch. 26) 3334 Jan. 5 
5 - Preferred occcceses 100 ihnatag ’ Sale 95 Sale |7r95 Sale 9314 ‘Abril 15 4 e ree _ » # Mch. 9) 54% April 12 
0 a Pacific ....««s- 100 3,660,950 12 a= 1a acie"| ize ea graety ; 6, Sip April 4 34 Mch. 1410844 Jan. 7 
0 a woes i aces) 12. Sale 1/135 6 Sale |14724 Sale 132%¢ April 15 14834 April 3071204 83° Jan. 
8 7 ww Inv cof 8.Fr_100 81197 “arn || 863; Sale | 88 Sale | 85% April 5, 88% April 1712044 po . oy ee. 
eferred _.......- [ae ane 3134|| 31 37 «Sale | 32 April 2| 45. April 8 og 
9 Wane 100 _— Sale || 50 S + 50 _ D Ane ; $4 Ane 8 a Be. 3 eae i 
Fae ae 100 , Sale | 85 Sale 80 87 85 ‘April 1 85 — iS oo 7146 Jan. 7 
3 I one 100 Sale || 1414 Sale 1414 Sale | 14 April 29° 15 April 1/a85_ Mch. 25) 93 Jan. 15 
3 Western Maryland... 56 — Sale || 254 Sale 2534 Sale 9414 ree 16 4 April 6)| 12% Mch. 14) 18% Jan. 5 
> Wheeling & Lake Erie_100 4, 431 32 15 d 13 18 15. April 9 15 at Er em te Be BS 
4 First preferred ____- 100 1 300 12 12 13 12 aril 9) 15, April 22) 15 April 9 3044 Jan. 7 
5 Second preferred ---100 1.100 27 2516 28 25 rest a ie ¢ April 6) 9% Mch. 4 1634 Jan. 7 
Wisconsin Central .-..100 1920 17 15 816 16 ry: ril “6 30, April 9|| 225§ Mch. 14 37% Jan. 5 
. er 100 1/083 18 17% 18%) 17 abril on it April 6) 14 Mch, 14) 2134 Jan, 10 
) Industrial & Miscellaneous 1050 3f (| 38 421; 9 pee 7 194 April 6] 16 Meh. 14) 25% Jan: 12 
: Aedatny Express "100 " | 2%4| 39 April 3 42° April 5} 36 Meh. 26) 6194 Jan. 7 
ice Mining —---- 95 - aui@ 280: ) 
J Allis-Chalmers ---- 40 500 7,095 “s “ ry re 
shalmers .....-.10 3, B55 54'R2 $43 5 Sh pri $5 ee Ee eet. o 
‘ Preferred _........ ses Seonl Se'aae Fe Ss SS Ame ee ee aio ae i eric Jan, 17 ‘ 
Amalgamated Copper -100 1,912120 8 38,400 31.3 28 . i 1 3514 April 6) 10 Mch. 14) 16% Jan. 5 
| Amer. Agricul. Chem.-100 "1,100 823,170 95 Sale | 89 April 15 35% April 8 25, Mch. 14 4324 Jan. 3 
] i, a 100 10 17,600 19 20 20 = 15 99 s April 6) 7814 Mch, 26 121 % Jan. 5 
American Beet Sugar__100 ae " 130 75 30 - April 23, 21 April 6 19 Mch. 25 25% Jan. R 
Preferred ......... 100, "300/600 1534 Sal April 1) 177 90!¢ Mch. 20 95. Feb. 20 
American Can. aac 10 492 ) 600 R92 aril 4 17% April 9) 1 $16 Mch. 27 23% Jan. 7 
Preferred ........ -100 17,0. 18,002 6 61 4 Pril : “>. April 6) 75, Mch. (8) 80 _ Jan, 21 
Amer. Car & Foundry_100 7 ae ; 6 Sale Pr 1 @Ose April 11) 5% Mech. 28 7'% April 11 
Polat... 10 0 78s Sak Ane 1 60% April 10 r48\4 Mch. 26 6014 April 10 
American Coal _....-.- 9816 100 — = es vi april tire. Mch. 25 4534 Jan. 14 
oe - pene Oil. “100 10.290 140 175 pe SF ON SO ee ee Jan. = 
referred __....... P+: S: 2 3016 Sale 2 il 3 3172 i “ : Z 
Amer. District Teleg’h_ 100 91 80 88 82 = 2914 April 3, 31% April 6/ 27 Meh. 25) 33% Feb, 19 
American Express ----100 160 40 |} 25. 40 25 40 88 Mch. 13 90 Jan. 21 
American Grass Twine_100 ae 245 |210° Sale {200 220 (210 April 1 216 1 
‘iaoat. Wide & Leothen ia 568 9 | 6 65%| 534 Sale veal ake « pril x. 210° April 1209 Mech, 25247 Jan. 5 
Preferred -...-....100 1,100 Bull 47% Sale| aac s | 4% April 1 5 | April 4) 5% Mech. 13° 84 Jan. 11 
Amer. Ice Securities...100 4'947 30%4|| 22° Sale | 20 22 | 20! ar el April 12) 414 Mech. 14 6% Jan. 16 
American Linseed ----100 pgp i Sale || 77. Sale | 75 -- care “pe 26 22. April 1) 20 Mch, 25 30% Jan. 7 
Preferred ......... 1170 Sale 1214 Sale 1916 15 12 a April 6! 72 April 22, 88 — Jan. 2 
American Locomotive. 100 27/421 39 || 29° Sale | 2714 Sale | 25. April 25 ied 4| 12 April 25| 1954 Jan. 10 
erred 10 1322 o'7 3 + OE Nt ae 621% Sale | 63'< Sale | 6034 April 15| 663 Oe Rl amac April 25) 36, Jan. 7 
22 9'°762 199% Sale "100 107 1110 Sale 105 , 5 6634 April 5\| 5534 Mch. 25 75% Feb, 15 
0 Sal 5 April 2110 April 5101 Meh. 2511134 Jan. 21 
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STOCKS. |SALES TO MAY 1. ‘ani PRICES IN APRIL. | RANGE SINCE JAN 1. 
rice about p { 
NY STOCKEXCHANGE| In_. Since ,, January 2, ; 7 . ; 
April. | Jan. 1. 1907. April. | April30. | Lowest. | Highest. | Lowest. | Highest. 
Mais orp ‘te Shares, | Shares, Bid. Ask Bid. Ask. Big, Ask.) Sale Prices. 9) Sale Prices. | 8 Price 
Amer. t Corp...... | | leeese esece 8 | a7 pri | @ pri a7 pri “2a “g 
EI 486 122 nee sage 30 Sale | 26 32 | 30_ April 1) 31% April 5 ai Apri 27 40° ee 
Am Smelt Sec pre 150} 2,530) 92 93 89 91 894% 92 | 90% April 9| 90% April 9| 86 Mch, 25, 934% Jan.g 7 
smelt Smelt & Henn'g. 100 lh. 211,440| 3,098,012 14934 Sale 121 Sale 134% Sale |119% April 1/2138 April 9 104% Mch, 25'7155 Jan.g7 
Se 18,843 78,232 11444 Sale 104 Sale al08%4Sale 104 April 1,109% “April 9 fort, Mch. 25/117 % Jan.g 7 
American Snuff....... 100) aoonee seo foe Bee Ie Be |. adwu encmeslanenes. omenda 97% — 11205 Jan. 18 
| aa 00 287 412 98 103% 095 Sale _90 100 (@95 April : al100 Ane 6 a0 April 14100 April 6 
Amer Steel Foundries. eo 2,617 20,158 10 10% 8 Sale 8 a 8 April 9 April 8 7% Mch. 26 ois jan Jan. 5 
SEE 2,009 24,339 45 46 36 38 37 37 ~=s April 3 40 Aprill0' 34 Mch. 26 7 
American Sugar Refin. 100, 44,831 360,778 13344 Sale 124 Sale 125% sale 122. April 15127% April 5 114% Mch. 7 13774 Feb. 13 
e » Di neadn 100) 320 4,239/131 Sale 123 130 124 April13/125 April 9,122 Mch. Jan. 2 
Amer Teleg & one. -12) 25 606 85 90 75 7 5 130 a80 «=April 9@80 April 9 75 Mch. 2 33 Feb. 13 
Amer Teleph & Teleg. | 150 1,851 135 139 118 121 120 125 6121 April § 121 April 5 1184 Mch, 25.133 Jan. 4 
Am Tobac (new) pref. 100) 9,532 60,900 9644 Sale 9044 Sale | 924% Sale | 9044 April 1 9344 April 8 78644 Mch. 26 98% Jan. 5& 
Eaeteen Woolen..... 100 16,204 72 32% Sale 28 Sale 2934 3014; 28 April 1; 314% April10 24 Mch. 26 3644 Jan. 7 
Preferred .__.....-.. 100 3,749 ie 5 101 4Sale 96 Sale 89534 Sale | 954% April29 98 Aprill10 95 Mch. 25102% Jan. 5 


$53 Mch. 14 mrt a Sta 

















Anaconda Copper RIS 25| 381, 362 2:€2,8 290 sale $63}4 Sale $625¢ Sale 7$59 ‘Abril 15 $64% April 1 
Assoc Merch’ts Ist pref.100 15 8 eee Oe. eee © gees 103. April 5103 April 5.100 Mch, 264a106% M 
Bethlehem Steel Corp_100 1,100 7 18% 18% 124 14%) ll 12 12. April 3 13% Abril 2 10% Mch. 15 20% an. 10 
Preferred __ -- 100 210 2 6 65 a49% Sale ..--.. 50 49 April 6 49 April 6 45 Mch, 23 65 an. 9 
Brooklyn “en Gas __100 539 1793 110 120 110 Sale 115 125 110 April 1:115 April 8.108 Mch 19121% ren. 14 
runswick Dock &C1.100 300 3 134% 16 10 13 11 13 12 April 5 13 April 8 11 Mech. 15 14. Jan, 31 
i ate aeons 682 1, 49 52% 42% 49 40 43 42 April 29 4834 April25 4) Mch. 8 49\Jan. 3 
Central Leather.__...100 16,062 145 3534 Sale 29% Sale 29 30 27% —- 18 32 April 6 25 Mch. 26 40 Feb. 15 
EE 100 1,432 22,38 9844 100 92% 94 96 97 = Ap 3 99 April 32789 Mch. 26102 Feb. 13 
Cent « So Am Teleg_. 100! 105 --.- ----- 125 140 135 1384/134% April 23 4138 April 27 13434 April 23 4138 April 27 
Colorado Fuel & Iron__100 96,215 707,705 53% Sale 35 -y 36 Sale | 3344 April 4) 38 April 9 29 Mech. 25 57% Jan. 8 
UU” es on 4 é 81% 100 Pe gy) Pra ey (Sly 65 Mch. 22 856 Jan. 19 
Col & Hock Coal & Ir. a 18,170 61,097 27° Sale | 25% Sale 27% Sale | 25 April 1) 28% April 5 20 Mch. 5 28% April 5 
Comstock Tunnel ceeaaea 25,700 212,166 30c 35c 25c. 3le. 35c.| 27c. April 2 40c. April 5 23c. Mch. 5 50c. Jan. 29 
ist income 4 $6,000 RE TTS Say eee 18c. April 5 20c. April 5 18c. Mch. 11 23c. Feb, 7 
Consolidated Gas N Y.100 21,683 87,519 137% Sale 12344 Sale 132% Sale (123}4 April 1134 April15 110 Mch, 15 1404 Mch. 1 
Consolidation Coal....100| ------ a scik oasis: extncacaied great Ra ee ie a (eto a 93% Feb. 19 994% Jan. 14 
rn Products Co. 160 — Saas ee Se, se ees aalxnceac.ccaceslt 2. Bum: 16] 16. Sen. 28 
35 205 Si 19% Sale 19 April 21 April 5 i7% Mch. 26 2434 Jan. 22 





rm Products Refg ..100 14,035 205,060 2214 Sale | 1944 Sale 4 4 
= 100 5, oh 60,463 82% Sale 79 * Sale | 7834 Sale RE. | April 25 8114 April 8 77% April 25 88 Jan. 28 
Diamond Match 100 160 EEE RR ese Rape. 123% April 2@125 April 2 123% April 2a@125 April 2 
Distillers Sec’ties Corp.100| 66,207 — 72% Sale 70 Sale | 704% Sale | 68% April 15. 773% April 9 62 uch. 26 78 ve ». 13 
72 ch, 23' 75 Jan, 24 


Distill. of Amer.. pref.100 --- Cl snen canes Say RG yes See e 
Federal Mining & Smelt100 5 1,735 160 174 (130 160 136 150 137 April19/147 April 6137 April19163 Jan. 16 
Preferred .......... 100 6,57 24,125' 95 Sale sem Sale | 85 89 84 <April20 89 April 9 80 Mch. 25 97 Jan, 14 
Federal Sugar Refining .100 Ddind: sancdieenen oumaal ie 60 54 April12) 54 Aprill2 42 Feb. 5 60 pn 13 
....., aes 100 EOE! SE Ei 82 87 80'< April 2 90 Aprilll 76 A > 5 90 April 12 
General Ep SSpantens 7100 400 70 80 70 75 65 71 704% April 9 70% April 9 70 19 7514 Jan. 14 





3,490 1014 103% 98 100 99 Sale 99 April 19/101 April17, 97% Mek. 25 10214 Feb. 8 

5 ; 146 Sale 149 Sale 145 April 3150 April 6 71364%Mch.14163 Jan. 22- 
130 Sale 127 135 (125 April 4,136 April 22120 Mech. 28152 Feb. 13 
nieiaaat ete a106 April18a@106 April18 102 Mch. 202106 April 18 
ebtind: Snead 56 Sale 756 April30 75 April19 756 April30 85 Feb. 25 
Pee 7 i $1 60 April 12:$134 April 6 $1.60 April 12 $134 Jan, 2 


General Electric - a 
Granby Cons MS S&P. 100 
































Horn Silver Mining... 25 
Ingersoll-Rand -._._- 10 nr -destaael 52 April 3 52 April 3 4944 Mch. 23 60 Jan. 24 

fre rred .100 a -dialeta 93%4 April 3) 93 April 6 92 Mch. 21 9444 Jan. 4 

Int Mer Mar stk tr ctfs_100 stain ale 44 April29| 734 April29 7% April29 734 April 29 
Preferred _. 100 a 22% April 29) 24 April25 22% April29 24 April 25 
International Paper ..100 1414 Sale 13% April 16 154 April 4 13 Mch. 26 1844 Jan. 17 

Preferred _._...._.. 73 = Sale 73 =April 1| 75% April 4 73 April 1° 81 = Jan, Il 
International Power. 100 43 45% 43 April 19 44 a4 April 5 40 Mch. 14 50% Jan. 15 
— l - wee Pump100 27% a 26 April 3 31% April 22 25, Mch. 25 41 Jan. 7 

re =e eae ite heed a75—s Sale LL 3 ao 2 79%4 April 6 74% April12 81 Jan, 14 
a ait clans SS e as A RR Te. $314 April 12 $3.70 April1l $3 Mch. 26 $45 Jan. 4 
Knicker Ice (Chic) - . -is8 es 2,6 35 REALE, OSA Sates ae TE 40 Jan, 23 69% Jan, 4 

aie ReaaianE: or j i f ee, SS rae! Oa ae ares £ 6514 Jan- 19 75 Mch, 12 
Laclede Gas St Louis -- - ES EET SAEs ee ‘ ‘ ‘ cqktatcdenenin 
Mackay Companies -7100 4,800 674% April 4 70 April 5 7624 Mch. 15 7544 Jan. 24 
sone ae. ee 3,048 6744 April 2 69! April 30 7 =o 15 71 — 24 

atten Beach Co..1G0| -.-..-; S00) 6 7) 4 .6| 8 6 }|...... : Mch. 28 5 an. 9 
National Biscuit ._____ 100 5,313 76 = April 20 April 6 75% Mch. 25 86% Jan. 15 

Preferred . 100 , 020 1124 April 10 tia? g¢ Aprilll 111 Mech. 26117%% Mch. 5 
Nat Enamel & Stamp-100 3,830 1144 Aprill15 12% April 5 104% Mch. 26 15% Jan. 5 
- r} een p agnenenees i= on 7. 82 April 23) 821% April10 79 Mch. 2 87 Feb. 15 

ational Leac = 7,132 57% April15 64 Aprill0 749 Mech. 25 76% Jan, 7 

Preferred ......._. 6,800 99 i 9914 April 3 98 Mch. 26103 Jan. 5 
Newhouse Mines & S_. 10 23,600 = 5 $203¢ April 18 $184% April 15 $20 April 18 
New York Air Brake_._100 17,015 ) 37 110 71193ZApril26 1°90 Mch. 25 141% Jan. 7 
oe ! eee post eauaaie 138 et 463 42 30 30 Aprili7 30 April17 42 Jan. 3 

_ eee 82 75 63 7 70 =Aprilll 7O April1l 70 April 11 

Y & N J Telephone._100 829 11113 Sale pril 114% April18 108 Mch, 26 a1l5 Jan. § 
No Amer Co new stock .100 9,525 73 %S 5 7545 April 6 6934 Mch. 14 8934 Jan. 4 
gatasio | Pe Wining. 100 ooo 5° Of ane 2 c *4 ae 3 os 7 18 

ese re 25 9 wil 9 2149 Mch, 25 6 Jan 5 
People’s Gas L & Goice-100 31,255 89! 049% April 6+55. Mch, 23 9854 Jan. 4 
Pittsburgh Coal of N J.100 3,360 12 13 April 8 115% April 13 16% Jan. 15 

oe x ae2°77°° 100 : err 51 55. April 6 49 = 28 60% =. 4 
Pressed Steel Car... _- £9,455 53 34 38%¢ April 6 30 Mch. 26 57 an. 10 

Preferred _._....... 100 4,276 98 ag2 933 9 95 April 9 86 Mch. 26 99% Jan. 24 
et Soespany ---- 108 1,451 4 161 } 1 ; Sale 165. 170 (161% April 1170 April 6150 Mch. 14181 Y% Jan. 8 

cksilver Mining....100; -..-- 1 g 13 1% 134)... Re Sac See 3¢ Mch. 11 1 Jan, 10 

Preferred __ _. - .100 _ 3 Li 4 1% t Pa SASS Se Shs i maedicted 
Railway Steel. “Spring. 100 69,660 52 54 1437 Sale 4435 45 1334 April16) 47 April 6239 Mch. 26 574% Jan. 10 

Pre erre: 00 6,046 98 101 a92_—s Sale =: 90 95 91 April 5| 93 April 9790 Mch. 23 9944 6 Feb. 15 

: j 242,530 38% Sale 261< Sale | 29 Sale | 2534 April 1) 31% April11 2234 Mch. 26 41 Jan. 
Rube vy is idte 327100 9, <de —— 97 Sale 82} Sale | 855% Sale | 81 April 1 8836 April 10 278 =. 25 100 2-2. 

u — zp asee eS - ; 3 Le ‘ Re Se age ee Feb. 11 100 Feb. 1 
Sears-Roebnck &Co.pf.100 20 2,610, 92% 93% 94 9734 a92 = April 6a92 April 6 92 Mch. 19 94% Feb. 1 
Sloss-Sheftield Steel & 1.100 8,860 89,417 75 Sale 5346 Sale | 553g Sale | 5244 April13, 56 April 8 42 Mch. 14 77% Jan, 

| ES 100 300 803 102 ed ee ee i ‘ 30100 April 6 99 April 30a107 Jan, 1 
Standard Mining .....__. : , 2 9 $234 April 12 $2.40 Mch. 26 $3.70 Jan. 1 

26 16 





Tennessee Coal,! & RR.100 140 17 147 3% April 30 

Tennessee Copper Co.. 25 --|/839 4 $40% April 23 

Texas Pac Land Trust .100 76 27| 7644 April 5 68 Mch. 26 85 Jan, 1 
6h il13 7 April 9 5% April13) 8% Jan, 1 


Union Bag & Paper__-.100 
Preferred 10 1.55 April 30 750% Mch, 25 61 Jan, 


10 
United Cigar Mfrs., pf_100 


4 
° 
= 
FUE TN GT bt et ee S e e 








85 95 6 92 April30 87 Mch. 23 94% Jan. 

U 8 Caat Iron Pipe&F 100 36 i 38 April 5 30% Mch. 25 4936 Jan. 
| eee 100 77 Sale 84% April27 74 Mch. 26 89 Jan. 15 
U 8 Express......... 100 100 =—:110 30 a111% April26 100 Mch, 23a117 Jan. 9 
U 8 Leather......... | ieee was 9 12 6 12 5 ME Seaudua daduuiiauahs akon 12 Jan. 16 12 Jan. 16 
PERGEENOG .cnccaccce 100 ease 100 103, 108 es 112 r BRR finccco coanvclenncen scencnltn ak ae. 2k oO 
U 8 Realty & Imp’t .._.100 5,100 50,700 81 87 Sale 70 73 71% April16 78 April 4 71% April 16, 9044 Jan. 4 
U 8 Reduc & Ref_.._. 100 1,600 10,050 25 30 14 20 18% Sale 17% April 13} 204% April 5 13% Mch. 25. 30% Jan. 28 
See 100 3,510 11,710 61 7 47 Sale 52 55 47 April 1) 574% April 9 43% Mch. 15 68 Jan. 7 
USRubber _....... 100 7,277 98,952, 51 Sale 43 Sale | 42 43 | 4134 April15| 44 April 2 36% Mch. 26, 52% Feb, 16 
lst preferred __..... 100 5,166 35,419 10534 10736 10244 Sale a103%<Sale 10144 April 1/1043 April 4 99! — 25109% Jan. 7 
2d preferred __...... 100 3,527 15,388 75! 78 71% Sale 72% Sale 7134 April 1, 75 April 4 68 Mch. 25 78% Jan. 7 
United States Steel. _.100,1,495,275, 8,488,493 48% Sale 36 % Sale 38 Sale 35% April 3 3936 April 11.2314 Mch. 25 50% Jan. 7 
Setar 100 204,409 1,209, 217 104% Sale 97% Sale (10134 Sale | 9724 April 3,102 April30 91% Mch. 25 107% Jan. 7 
Vitah -L ee sneneeus 10) 15,050 §2,732)|..... .....|1$31 Sale ($297 Sale $264 Abii 15 |$3134 April 1 $24 Mch. 25$39% Mch. 4 
-100) 7,750) 56, 985 | 36% Sale | 2914 Sale | 27 28 3 April 6 2544 Mch. 25, 39% Jan. 7 
—pheasadas 100 1,239) 8,291 105% 1 102% Sale 1103 105% 102% April 1) 1104 4 Ane 24.101 Mch. 25108 Jan. 9 
Va, Iron Coal & Coke. _100 4,330) 48,745, 77 Sale | 6534 Sale | 6834 74 | 65% Apri by 77 +~=«April 6 a Mch. 25' 97 Jan. 22 
Vuiean Detinning.- . -- 100| <aaan 500/ 8 Sale | 3° 8%| 48% 7336 Dupage be’ Sapages: atk Jan. 2) 93 Jan. 14 
Ly 325 925) 55 3 =e 57 ec sleecelh 57 |253 Ane id 9f3% April 23 50 Fe >. 25| 57. ~Feb. 9 
2 530/285 305 (23 (230 300 (255 April = ans 23/255 April 12\a290 Jan. 26 


ress . 100) 00 0 300 
Western Union --100| 6,742) 23,094) 83% 85 | 803% Sale | 82% 83 | 80% Apri 334 April 9| 7934 Mch. 6| 85 Jan. 
Weer E ate assert 50} 2.550, 22°534/154 Sale 14716 Sale Wri! Sale 15938 April 25) 13314 Ap April 1 143% April 25'154 Jan 
__1st preferred _-- 50 10! 410167 __185 14716 165 143 165 (al45— April 26a145\ April 26 2145 April 264145 April 26 


ye 2Ex div. bEx rights. ¢Ex div. & rights. d Ex etfs. benef. in ore properties. & Ex stock div. & Stamped extended. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 


Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 


of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


ducted from the price. 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 


merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M’”’ for mortgage, “g’’ for gold, “g’d’’ for guaranteed, “end” for 
endorsed, ‘‘cons” for consolidated, ‘‘conv’’ for convertible, “s f’’ for sinking fund, “1 g’’ for land grant, “‘op’’ for optional. 
7. The black- faced ope 8 in the letters maa the interest poaes indicates the month when the bonds mature. 





All others are per cent except bank stock prices, which are quoted 








See Pa & Northw’n 


Bonds Bid Ask Bonds Bid Ask Bonds. Bid. Ask, 
RAILROAD BONDS .— & Cute (Con Canadian Northern—(Con.) 
Bonds of companies consol’d are esis yl ioas. ._A&O, 100%) 100% Imperial Roll Stk 44s series L 
often under the consolidated name. Pitt J Jc& div %31gs g'2 5.M&N) ...-- 88% June 1, 1908-1916... J&Db 6% 5% 
Akron & Barberton Belt— Pittsb Lake Erie & W Va Canadian Pacific 

lst g 4s June 1 1942_._._.J&Da 90 100 Refund gold 4s 1941- M&N| 04%; ..... Ist M deb£ g os 1915__.J&Jl 107 108 
Alabama Cent—See South’n #; 8S W div Ist g 3448 1925_J&J, 89% 9c Cons deben 4s s perpetual. -J&Jl 109% 110% 
Ala Gt South Ist 6s 1908..J&J) -.-.. 102 Central Ohio— ay Brunsw Ist g 58’34.F&Ajl 117 119 

Gen . 5s Dec 1 1927 £- Jed a 106 108 Reor Ist con g 44%s’30M&S, 100%) ----- Cons deb 4s per Ag rs t 104 107 

Belt Ry of Chattanooga— Monon Riv Ist g5s1919.F&A; 101 | ....- Ont &Que deb rp. J&DI 131 135 

ist M 5s July 1’450p’03. ois 100 3 Pitts Cl & Tol lst 68 ’22.A&0, 110 | ..... Carb & Shaw—See I Contral. 

Be 6)405 Maye? Ma May’16.M&N 6% 54% Pitts Junc—ist g6s’22..J&J) 108 | ----- a EA & Adiron.—SeeN 
Alabama & P eat 2d g 5s July 1 1922- ten i6 | ..... Carolina Cent—See Seab rity £ 

“A’’ deb 5s g 1910-1940_M&N/ 111 115 Pitts Jct Term—65s 1907.A&0 Ur: eo Catawissa Cons g 4s 1948_.A&O!) 103 105 

“B” deb g 5s 1910-1940-M&N/ 105 107 Pitts & West—I1st 48 '17_J&J) 92% --.-.-- CRiaF & N—SeeBCREN. ¥ 

“C’' deb g5s Nov11940. A&Ol 95 97 Schuylkill Riv East Side RR} | CR & Mo Riv—See Chic & N W 
Ala. Tenn.& Nor 58,1956-A&0O 95 101 lst os 4s June 1’25.J&D) 103%) ----- Cent Branch Ry—See Mo Pac.| 
Ala & Vick—Con g 5s 1921-A&0 a - 104 W Va tts ist 4sg ’90A&O) Ses 1 aoace Cent BrUPac—ist g4s’48_J&D 92 93 

2d consol g 5s 1921-_--_-- A&O) 1 104 | Baltimore & Potomac— Central of Georgia— 

Vicks & Mer Ist g 6s ’21_A&0 110 117 lst 6s g gu 1911__....-- Ago 107%| 110 lst M g 5s prod 1 5066...F Oe! 118 — 
Albany & North Ist 5s a J&J 95 rd lst tunnel 6s g gu 1911.-J&J} 106 | ~.---) Cons g 5s 1945.....-.- M i 110 
Albany & Susq—See Del & Hud Bangor & Aroostook— | Equi 4 44s May 1 1910. M&N b- "bg 5 
Allegheny Valley—See Penn RR lst mort 5s g Jan 1 ’43__J&J\a 112 115 p 44s Nov 1 1910_M&N/) 5 
Alleg & West—See Buff R & P 2d 5s g July 1 1945_.-.--- ame TAB | aca os iy (up to 5) Nov 1945. etl esece 
Allentown Term 4s g 1919. J&Ju 99 100%  Consrefund g 4s 1951___.J&Jja 90 04 | 2d in (up to 5 Nov 1945_Oct 70 | 7 
Alton Bridge—See St C M & StL Aroostook Nor—65s g ’47.A&0.a 110 en----|| 3din up to 5) Nov 1945_Oct, --..-. 62 
Ann Arbor Ist g 4s 1995. oP -J eae 86 Northern KrF Seaport RR Chat vg 4s 1951..... J&D, 90 92 
Asheville & Spartanburg— lst g 58 } Anaad A&Oail107 | 108% Macon ’ or g 6s 1946__J&J .hl Swe er 

Col ist m g gu 4s 1995. sh eT eanenites Piscat Div my an ’43..A&O.a ....-| 115 Mid Ga & Atl Ist 58 1947.J&J| 106 108 
Atch & East’n Br—4s 1928_J&J ae ee eta Vau Bur Ex 5s g Jan ’43.A&0O) ....- 114 Mobile Div g 5s 1946....J&J| 108 = -..-... 
Atch & Nebraska—See C B &€ Q Battle Creek & Stur—See MichC Oconee Div Ist g 5s1945.J&D 105 109 
Atchison Topeka & Santa Fe— Bellingham Bay & British Col— Cent RR & Bkg Co of Ga— _ 

Gen mort gold 48 1995.-A&O 98% st g 58 Dec 1 1932..-.-- J&Da 97 102 Coll tr g 68 1937 opt..M&N_ 104 scatiih 

92 93 ~=Bell & Caron. See Illinois Cent Chattahoochee & Gulf RR— 
92 Ist g 56s July 1 1930_.J&J) 100 102% 


a 4s July 1 '95- 7. 
tamped M&N 


Deb 4s i F toH ’08-10. F&A age ° 


Ser.I to L ’11 to ’14.F&Ab 5% 


Conv g 4s 1955 opt _J&D 1Ul 


Chic & St L Ist 6s 1915.M&S| 109 


E Okla Div Ist g 4s ’28 M&S 92% 


5°15% Belt Ry of Chat. 


See Ala Gr So 


5% Belvidere Del—Gu 4s 1927 _F&A 7. 





Bennington & Rutl’d, 
Birm Belt. 
Boca & Loyaiton RR— 


lst g gu 344s 1943___-_- J&J 534 
See Rut 


See St L & San Fr 
















Chat R & South g 58 ’47_J&J 
Eatonton Br 5s g 1926_.J&D 104 | ~.-..- 
Ocean SS Co g gtd 58’20_J&J a 104 “ 
Cent N Eng Ist g 58 1919_F&A) 100 102% 
Gen inc g 5s Feb 1’49._Oct 1 68 72 
Dutchess Co Ist g guar his 


da 98 














Hutch & So Ist g5s1928_J&J 100 
San Fr & San Joaquin Vall— Ist g 6s April 1 ’23 opt._.A&O@ -...- 110 Ti tciinpapintieséon ae Ge. | eanse 
Ist g 5s Oct 1 1940... _A&O --- 115 Boonville “ Louis & South— Central of New Jersey— 
Atl & Char—See Southern Ry Ist M g 6s 1911_-____- F&A 98 Gen M (now Ist) g 5s’87. J&S 124%, 126 
Atl K & Nor ist g5s'46-J&D, .....) -...- Boston & Albany—4s1913.Ac0a 99 Serial saute 4s Apr’07to’13.b 5% wise hina 
Atlan & W Pt—Deb 6sopt_.J&J 107 110 344s Jan 1 1951_- JIkJa 92% Am D&Imp Cogtd 5s’21_J&J_ 109% --..-- 
Atlanta Birm & Atlantic— Ref 34s gu NYC ’52__.AkOla 321% Leh & W mort 5s 1912. M&N lo? 
Ist m ¢ 5s Jan 1 1936 op. J&J a -. 96% Bos Clin F & N B, os Old Col Ext 4}4s June 1 1910_.Q- Se16l «nexe 
Atl& Birm—Ist 2581934.J&J a 98% 101 Bos Cone & M. See Con & Mon N Y & L Br Gen g 48’41. Pr 102 105 
Atlantic & Dan—See South RR Bos & Lowell—4s June ’07_J.&Dia 00% --.. Gen g 5s 1941...__- Meee The | cccae 
Atlantic City—5s 1919 M&N a 106 107 4s Feb 1 1913_.........F&Aa 99 . Central Pacific—See So Pacific 
1st consol g gu 4s 1951 aes 4s March 1915. _-M&Sia 99 .-..-|Cent Vermont Ist g 48°20..Q-F; 84 | ..... 
Atlantic Coast Co of Conn 4s July 1 1916__- .J&Ja 99%; __._. Charleston & Western Carol— 
Certs Indebt 5sirredeem.J&D 2... — 4s Oct 1 1918- AkOa 99% nese ist g 5s Oct 1 1946_._._.A&Oa .._.. 8 108 
Certs Indebt 4s opt 1920 _J&J 79 82 4s April 1932 * -AGOCiae tee | «.<<- Aug Term Ist gu g 68’47.A&0, 118 127 
4s 1925 opt 1910 _- J&J 80 85 3s July 1 1919_ J&Ja 96 | __...| Charlotte Col & Aug—See So’n. 
Atlantic Coast Line RR Boston & Maine —4}400 "44, se Ja 108% ._ Chateaugay Ry—sSee Del & H. 
Ist cons 4s July 1195 2M&S 2 t 1 1926- ..-.M&Sa 99 Chesapeake & Ohio— 
Col trg4s Oct 1’520pM&N_ __L. 88 -_F&Aa 99 Series A g 6s July 11908.A&0O,- 101% -.... 
Certs of Indebt 4s, irred.J&J; ..... 83 -_F&Aa 99 Ist Mortg6sJan11911.A&O 104 3 ..... 
5% notes 1910...--- M&Sa $835 99 -M&Na 94% Term Ist g 6s 1922____. ase 110 
AlaMid—list gug5s’28M&N, i109 114% a ._J&la 94% Ist con g 58 1989______- 14% 
Atlantic Coast Line of SC— 3s uly 1 1950. _J&Ja 80 General 44s gold fa mas 101 *4 
Northeast of SC consol Port & Roch 4s Oct 1907A&0\a 98 | ____. Car tr g 4s SerB ’07-"1 &A 62, 
gold 6s 1933. J&JI 115 PortsGtF & Con 4%s’37.J&Da 10636 __--- Car tr g 4s SerC ’07-’ 13° Miso 6% 
WilCol&Aug 68 1910JKD 104 3 ____. Bos&NYAL, SeeNYNH &H Car tr; 4sSerK April’07- -16A&00 5Y 
Gen Ist g4sJuly "48. J&J  ..--.) Lee Boston & Prov—4s 1918_..J&Ja 99 eietice Craig Valley Ist 58 g’40_J&J|  ----- 
Brun & West Ist 4s ’38.J&J ll omens Boston Rev B & L 44s ’27_J&Ja103% -.--.-- R & A Div Ist con g 4s’89J&J) 98 , 
Cent of So Car 6s ’21..J&Ja107 = -_--- Bruns & W. See At Coast Line 2d omg Sl Ue I&T aah 
Char & SavGen 7s ¢36.J&) 140 Buffalo Creek con g 58 ’45 _J&J a 115 117 WarmSp +4 = 68 g’41.M&8 103 108 
Fla So Ist g gu 4s "45. _J&Ja 914% Buff & Erie. See L Sh & M So Coa] River R 
Nor & Car 58 1939.-_A&O ____- 8 11054 Buff N Y & Erie. See Erie. Ist g 48 guar r 1945. J&Da 8 | 90 
Pet’b’g—ClassA5s 2’26.J&) ____- .. Buffalo Rochester & Pittsburg —| Elevator Co g 4s guar’38A&0\a 86 — --.-- 
Class B 6s g 1926..A&O, 121% 123% General 5s g 1937_---_- M a Gr’nb’rRy lst reed 4s’40M&N nagad 100 
Rich & Peters6s1915.M&N| 108 3 ____- % & notes 1909___-.F&Aa 98% tas: Chesterfield & Lancaster— | 
Consol 781915.....M&N 114 3 .... Al &West4sgguar1998.A&O 97 3 ..... een aa E--- F&Aa 96 101 
Consol 44s g 1940.A&0| 102 | ___-.- Clear & M Ist 5s¢ gu’43__J&J, 110 _.| Chicago & Alton — | 
Savannah Florida & West. Roch & P Ist g 6s 1921..F&A| ....- 124 lst lien g 34s 1950__-- J&J) delves 69 
lst M g 6s 1934....A&O 123 | Consol Ist g 6s 1922..J&D| ...-- 122 RR refund g 3s 1949_-A&O| -...-. | 76% 
Ist M g 5s 1934__ on” 114% ..... Buffalo & Southwest. see sp Coll notes 48 1907 op ’04_J&J a 99%) 100 
ay Spgs Ocala & Gul Buffalo & Susquehanna— oy notes g5s19120p 04 J&Ja 97 | 98% 
YY ees rs] 91 98 ist g 4%s April l 1953. _M&N| 92 94 Eq Agee = 4s Nov ’'07-15.M&Nb 6%| 5% 
wit & Wel gen g 58’35.J&J| 110 | ..... Refund 48 A a 4 = ---J&J'G .2--.| 04 Miss R Bdge 6s g 1912. net oe 2 sakes 
Gen mort g 4s 1935_J&J oe | .wetme Burl Ced Rep > > See CRI&P | Chicago Burlington & Quince 
Atlantic Tenn & O—See Ry Burl & Mo (Neb.) "ee CB& 7 | 5s debenture 1913_-_--- M&N 
Aug Term—See Charl & W Car) California De | Denv Ext col tr 48 1922. F&A) 
Austin & Northw’n—See So Pac IstM 8 gi. 8 1928 58. a ht0) 107%; 110 wy xh} op ’29. J&J| 
Balt Ches & Atlan—See Pa RR Caltterete acific. So Pac ; | 4s July 1 1949 -J&J 
Balt & Cumberland Valley— Cam & Clear—list sent 1941. J&J Fe a ” Div f 68 1919... yer: 3 
RR i lst M 6s July 1929.- J&Jia c/a Canada Southern ist 5s ’08_J&J 0134) 101%) is 1919 98% 
Ex ist M 6s July 193) _...J&Ja liz manne 2d mort 5s Mar 1 1913.._M&8 10130 eae Nebraska Ext 4s 107 -Man 101% 
Balt & Harrisb—See West Md) Can No—Land gr 48 '29..F&A\a...--| 100 | W Div sf 4s 1921__..M&S 100 | 
Baltimore & Ohio— } 1st con deb 4s 1930 gu J&D 30\a -----| 101 || atch & Neb Ist 76 1908.M&8/a 100 | 
Conv deb g 4s 1911_...M&S| ____. wer | 
Prior lien 3148 8 1925....J&J| 92%) “63 | | 
b Basis. 1In London. # Nominal. ¢ Sale price. 





@ Purchaser also pays accrued interest. 
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36 GENERAL QUOTATIONS. | VOL. LXXXIV. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask 

Chicago Bur & Quincy—Con. ChicStL&NO—See Ill Central Delaware & Hudso 
Buri & Mo (Neb) Ist 68’ 18J&J a 106 Pree Chic St L & Pitts—See Penn Co, Conv deb 4s Tone 15 16.J&D 102% 163 

Consol 6s non-ex 1918_J&J a 102 .... Chic St Paul Minn & —, Pa Div 7s Sept 1917...M&S 123% .--.. 

4s sinking fund 1910._J&Ja 97 ‘ Con 6s June 1 1930_--.-- D 98D | lcwcus Adirondack Ry list guar $765 
Han & St Jos lst 6s1911 M&S 105% Con 6s reduced to 34s ‘303&D SO | acnce gold Mar11942._....M&S 102 | -.... 
Lincoln c N W 7s 1910__J&J a 102 Ch St P&M\Ist g 6s 1918- M&N 128%) «.... Albany & Susquehanna— 

Repub Val Ist 6s 1919—J&J a 103 Hud & Riv F Ist M 83s’08.J&J 102, | ----- 3s fold 1946 (conv before 

v B & Q joint 4s—See Gt North. North be py pS "30.J&J 125% ----- eee, GUee.......- AkO 99 99 4 

Ghic Cincinnati & Louisville— StP&SxC ist g6s1919.._.A&O 116% .---- Bluff Pt ‘a Imp Co— 

Gen ref g 434s 1953..---J&Ja@ ..... 87 StP Stillwater «& Tayl’s Falls. ist M g guar 4s 1940. _J&J > iP <eigdinies 
Equip g 5s 07 to ’13-...J&Db 6% 5% , Ast mort 7s 1908... .- J@J| 101 | «---- Chateaugay Ore & Iron— 
Cincin & Indiana Ww est RR— SSM &SistM5s’15..M&N 100 .--.-. Guar g 4s 1942.___..-. set a 92 aenibis 

Ast g 5sJune 152 op’12J&D a _-.---. 105 Chic Term Trans g4s1947..J&J  -..-.. k 97% ChateaugayRy6s gtd’07.F&A 101 ----.. 
Cincin Rich & Muncie— ui Coupon off Cheer Cerratteetcen Set eS Hudson Coal Co— 

Ist g 5s 1950, op 1910_A&QOa _..-..- 105 Chic G W 5s g 1936- ERG .c<ee 105 Gu deb 4s 1907-1917_M&N ee 

Chicago & Cincinnati RR— Chic & Tomah—See Chic & Nor. Rens&Sar reg Ist 7s’21.M&N 13134 
: Ist g 5s 1952 op ’12_.F&Aa _---. 105 Chicago & Western Indiana— Utica Clin & Bing & 53819389 J&J 114% .--- 

Chicago & Eastern Illinois— Gen g 6s Dec 1 1932....Q-M 110% ..--..- Delaware Lack & West— 

Ref&Imp M 4s g '55 op- J&I re 93 Consol g gu 4s 1952_- J&J 97 97% lst mort 7s Sept 1907.._M&S 1013% ----. 
Ist 6s 1907 s f J&D, 102% 5% notes 1910. -F&Aa 98% 994 Morris & Essex Ist 7s°14MK&N 114% ----- 
Ist consol 6s gold 1934- A&O 131%, ...-- Chic & West Mich—See Pere M. ~ con 7s guar 1915..J&D 120% -.-... 
Gen_consol 1s st 5s 19% 37.M&N 113% 115 Chic Wis & Minn—See Wis Cent 68 Pur Mon Jan ’12._J&J@100 | ..... 
Eq 5s Ser B '07 Sept 10 -Q-Mb 6% 5% Choc Ok & Gulf—See Ch RI & P 6 £23%s Dec 1 2000_J&Da _-.- 100 
Eq 4s July’07 to Jan’15.J&3 5 ...-- «---- Cin Bluffton & Chicago— N Y Lack & Western— 

Equip. 4s Ser E _ Aue 7 to “ _ ist M g ds 1933- .-. M&S 96 100 Ist 6s g’d Jan 11921_.J&J 119% i 
: Aug 1915- T&AD 62% 5% Cin Dayton & Ironton— 2d 5s g’d cons 1923.._FkA .~--- 109 
Ch & 1 C Ry—Ist 5s 1936 "hed 110 | ----- ist gu gold 55 1941-...M&N 105 | ----- Term& Imp4sgd’23.M&N 100 .-.--. 
Danv&G C’k Ist M6s’20M&N 105 — .---- Cin Find & Ft W—See Cin H&D Oswego & Syracuse— 

EvT H_& Chic inc 6s ’20.-M&N ae |. eaaes Cincinnati Hamilton & Dayt— Guar 5s 1923__.._--! M&N 109 

Chicago Great Western— _ ; General 5s gold 194 ._.J&D a 102 eisai Valley N Y Ist 5s 1911F&A_ 101 cael 
5% gold notes 1909._..Fk&Aa 96 98} 2d mort gold 444s 1937 i  senes 101 Warren Ist ref g3%s 2000F&A a ----- 101 

Chicago Hammond & West— Refund g 4s 1954___.-- J&Ja 80 87 Denver & Rio Grande— 
ist g 6s Jan 1 1927-- 4 fe eee 44% g col notes '08 opt M&S 65 75 Ist con g 4s 1936_....-- BRS asses 95 

Chic & I C Ry—See Chic & E ill. Cin Findlay & Ft Wayne— Ist con g 44s 1936.-...J&J 104 

Chicago Indiana & Eastern Ry. Ist g gu 4s 1923.....M&N_ -----. 95 Impr gold 5s 1928 --J&D) <---- 106 
Ist g 5s May 1 1942 TT  cisceneh - wiadice a Day & Mich Ist 5s g u’ll_J&J 100 101 Rio Grande Western— 

Chicago Ind & Louisville— s CISt L & C—See CCC & St L. Ist g 4s July 1 1939_._J&J 01%4| ..... 
Refund mtg g 6s 1947. Po @: aa Cincinnati Indianapolis & W— Mort &col trg4s '49 op Dn . ssewn 86% 
Re fund mtg g 5s 1947.._.J&J 118 | ..--- Ist & ref g 4s 1953 Te «neon 88 UtCt4s ed g Jan 1’ SAO) caces 93 
C & I Div R Ge 1011....F4A;) 101 | ..... Ind Dec &W—Ist g 5s’35 J&J  ~..-.. 106 Des Moines & Ft Dodge Ries 
LNA &C Ist 6s 1910._.J&J 104%4 ---- Ist g'd g 5s 1935 - neues Ist gu g 4s 1935_._-_-_- J&I = 98 

Chi&StLShL—See CCC&StL _ Equip 4s 1907 to 1911M &N b 6% 5% Des M Iowa Falls & Northern— 

Chicago Milw: ~kee & St Paul— ; — iti Lebanon & North— Ist g 5s 1931 opt 1906__J&J a ...-- 100 
Gen g 4s A May 1 1989._J&J 103 104 “Tt | eee J&3a107%| ..-..- DesMoinesUnion 5s 1917_.M&N @ 103 106 
Gen g 31681 B May 1 1989_J&J 914 91% Ist cons gu g 4s 1942..M&N_ ----- 10 Detroit Grand Haven & Milw— 

Term 5s g 1914 &J 10414 sitideteds Cin & Mus om Valley— Ist Equip 6s Nov 14’18_A&Ol 108 113 
Chic & L Sup Div gt 5s 21 Jes J t- Ist gu g 4s 1948__..... F eo Con guar 6s Nov 151918_A&O/ 107 112 
Ch & Mo Riv Ist 5s 1926.J&J, 112 112% Cincinnati N O ’ Texas Pac— DetGrRapids&W—See Pere M. 

Chic & Pac Div 6s 1910. _J&J| 104%) ..-. z quip 4s Se pt ’O7-Mz ur 1LIM&Sb 6% 5% Detroit & Mack— 

West Div gold 5s 1921 _J&J 2S Eqp4 4sMay’07-May’16.M&N Perks Ge Prior lien g 4s 1995_.-_-- J&D 90 at 
Dak&GtSo Ist g 5s 1916-J&J 105%) ----- Cin North ig ¢ g 4s 1951__- _J&J 88 95 Mort gold 4s 1995_.....J&D 89 aie 
Dubuque Div 1st 6s 1920.3 &J ca. wean Cin Rich & F W—7s g ’21_J&D a 118 120 Detroit Mack & Marq— 

Fargo & So g 6s ass @ °24.534J| 11934) --... Cin Rich & Mun—Se icCin&l Land grant ine 7s 1911-_.A&O_ ~----- 70 
H & Dak Ext Ist 7s ’10--J&J| 108 | ----. CinSan&Clev—See CCC & St L. Detroit Toledo & lronton— 

lst M 5s 1910-- — J&J 101 | ee Clearfield &Jeff—See Pa & No W Ohio South g 4s Mar ’41_M&S_----- 84% 
Iowa&Dak ext Ist 7s 08. J&J) 140 | ..--- Clearf & Mahoning—See BR&P. Gen lien & div Ist g 4s’55 J&D 70 80 
La & D Div Ist §s 1919_J&J 107%!)  .---- Cleveland Akron & Columbus— Con M g 4s 1980_---- F&A Se | saace 
Milw & No Ist 6s 1910..J&D 104%) ----- Gen gold 5s 1927.._..- M&S .«---- 113 Equip trust notes g 44s to 

1st consol 6s 1913....J&D BEE! eeene i Ist cons gu g 4s 1940_.__F&A eee dune 1015......~..... J&DD 6% 5% 
Mineral Pt Div 5s 1910..J&J | 1024) ----- Cleve Cin Chic & St Louis— Detroit & Toledo Shore Line— 

So Minn Ist 6s 1910_...J&J 105%,  .--.. General 4s gold 1993_._.J&D 100% 101 Ist g gu 4s 1953_...._._- J&Ja 88 $2 

Southw Div Ist 6s 1909..J&J) i04 | ..-..- Cairo Div ist g 4s 1939..J&J  -._-- 99 Duluth & Iron Range 

Wis & Minn Div g 5s ’21_J&J) 109%) ----- C W_& M Div Ist4s g’91_J&J i a eee SS 5” eee RRG «cae 

Wisconsin Valley Div— ¥ StL Div Ist coltrg4s’90M&N_ ----- 97 2d mort 6s 1916.------- J&J  ----- o--- 
=e Jasieii6 | «---. Spr&Col Div 4s lst g’40.M&S 93 | ----- Duluth Missé ube & Norihern— 

Ist 7s 1909. 5 --72---- SGsiG 368 | cacce WhiteWV Div Ist 4s 2°40. J&J sh. aba ee 2 Oe Bens kentdanns J& 100 ate 

Gh & No M—See Pere Marquette Central Indiana Ry Co— Ist cons g 6s Jan 1 1923_J&J 100 snisi 

Chicago & North Western— Ist gold guar 4s 1953_M&Na 93 974% 2d mort g 5s Jan11918_J&J 100 mean 
Con sf 7s Feb 1 1915.-..Q-F) 120)4, 123 Chic Ind & St LSh Line Ry— Duluth South Shore & Atlantic 
General 34s g 1987 -M&N 96 98 Ist gold guar 4s 1953_A&Oa 94 98 Ont © G6 Bp 008 ocnen en 107 
Sink fd deben 5s 1933-.M&N| 113 | .--.. CIS L&Clst 4s g Aug’36 Q-F 98% .... Dul Short Line—See SiPeDui. 

Sinking fund 6s 1929....A&O 106% ahaee Con sf 6s’20dr@105 M&N| 107%! ----- Dutchess Co—See Cent NewEng 
5s Sees «& res CinSan&Clev con g 5s ’28.J&J; -..-.| ----- East Tenn Va & Ga—See So Ry. 
: M&N_ 102 Cleve Col Cin & Indianapolis. Sastern Minn—See St PM & M. 
30- f -A&O 15 ine RI Consol mort 7s 1914..J&D 116% ----- ston & Amboy—See Leh Val. 
E xier n » bon ds 4s 1926. Peake Ben | cccce Cons sink fd 7s 1914._.J&D 118 | ...-- Elgin Jol & East 581941_..M&N_ .«---- 115 
Cedar R & M Ist 7s1916M&Na@120 | ~.--. Gen con g 6s 1934...--J&J | 127% ----- Elmira Cort & Nor—See ! -h Val 

lst intge 7s 1909 . J&Dal104 | ~.-.... Id Blm & W ext 4s 1940_A&0 ae . sais Elmira & W amepert— 

Boyer Val Ist g 3%s | 23_J&Da 92% 94 Ind & StList 7s 1919 A._J&Ja -.... 128  olhee lec ag ee BGs, 808 | cccse 
Dak Cent Ist c 6s 1907_M&Sa100 | ____. Ist 7s July 1919 Ser B.M&Sa ~-.-- 128 Income 5s 2862.......- es Se | ceases 
Frem Elk & Mo V 6s’33-A&Oa131 ~~ ----- Ist 7s July 1919 SerC.M&Na .-.-.-. 128 Erie— 

Unstamped ocen= > ht" O Ind & W g 5s Apr 1938_Q-J, 103 | ----. NY & Elst 4sext 2’47.M&N 10134  .-. 
Madison ext Ist g 7s 11.A&40a108 | ....- Peo & East cons 4s '40..A&O > ee 5s 2d ext gold 1919____- M&S 106% ..-.- 
Marshfi ext Ist M 5s °22 A&O a 109 eseee|| 2d cons ine 4s 1990.-Apr 1 62 63 4s 3d ext gold 1923._.M&S 103 |) ..-.. 
Menom ext Ist g 7s ’11_J&Da109 = -...- Cleveland Lorain & Wheeling— 5s 4th ext gold 1920....A&O 106%  ..-.-. 
Milwaukee Lake Sh & W’n, Con now Ist g 5s 1933-.A&O 109% 112 4s 5th ext gold 1928._.__J&D eee 

Con Ist 6s gold 19: 21.M&N| 123% ....- Stamped subje ct to call a 108 110 7s Ist con g 1920.......M&S 126% 128 

Mich Div Ist g¢ 6s 24 .J&5| 123% .... Con refg & 44s '30 red J&J a 100 101% 7s Ist con g fund 1920- “M&S 124 127 

Ashland Div Ist g6s’25M&S| 12214) 1__2- Clev & Mah Val—5s g1938.J&J 115% ----- 8 rior lien g 4s 1996--..-- &J| -.--- 9714 
Ex &imsfe5s1929.F&A 111% ~.-.-.-- Clev & Marietta—See Penn RR. Gen lien g 4s 1996..-...- J&J 82% 83 
Incomes 6s 1911. M&N ae ') ame Cleveland & Pitts—See Penn Co. Conv # 4s 1953 Ser A_..A&O 80 &2 
St P E GrTr Ist 6s g713.J&J a 110 111 a a & —, Series B- 72 75 

Minn & lowalst g34s'24J&Da 92 94 Ist 4s g gu 1995_....-.-) M&Na 92 95 Equip g 4sDec’07-Dec'09J&D6 8% 5% 

W Un7sgJunel‘17.M&S 125 ..--. Coal & Coke Ry Co— Notes 6s Apr 8 1908_-_. 03% 93% 
aut - Ist ! 5s | 1910- ‘ M&S a! ° aawe Ist gold 5s Apr 1 1919.._A&O 95 100 Penn coll g4s Feb11951.F&A ~-.--- &5 
J & St Ff 5s 1909 - M&S 99% 101% Coal & Iron Ry—See WV ac ° &P. Buff NY & Elst 7s1916_J&D 120% 122 
Pe 4. a ° Norw 2 $s Me . Mé&Sa 92 awit Colo Midland—1st 4s g ’47_J&J Buff & So W Ist 6s g 1908 J&J me 104 
Prin & Norw 3 44s 192 J&Jia 92% .--.-- Colo & So Ist g 4s 1929_- FE &A 90 91 2d M g 5s 1908. ......_J& SEE éesee 
SiouxCity & P ‘ac 34s" 36, F&Aa 90% onane < Refg M g 44s May 1 ’35 MEN i eee Jeff RR 5sgugJan’09..A&O 100 |) ..... 
Wino & St P 2d 7s 1907 M&N 102 ----- Colo Spgs & Cripple Cr’k D Ry— Chic & Atlantic Terminal— 

Ist exten 7s gold 1916.J&Da@l21 | ----.- Ist gs f 5s 1930__.--.---. J&J a 100 102 Ist M g 5s 1918...... an 20 | waees 
Chicago Peoria & St Louis— : 2d mg sf 5s 1921_-.-.-- A&Oa 93 100 Ch & Erie 5s Ist g1982.M&N 117 | ..... 
Prior lien g 4}4s 1930--M&S 90 98 Ist cons 5s Oct 1942._-.-A&Oa 92 99 Long Does k 6s con g1935.A&O 124 130 
Cons mtg g 5s 1930__--. J&I, 50 70 Columbia & Gr—See South’nRy a wb & NY Ist 5s1929_J&J 101% --.-- 
Income 5s July 1 iktmeeast Sanne 10 Col Hock Val& T'—See Hock Val NJ & NY Ist 6s 1910_._.M&N i eae 

Chic Rock Isl & Pac R: aes oT Col & Ind Cen—See Penn RR. NY &GrLake gu g 5s '46.MEN 110 caw 
General g 4s 1988.-....J&J 100 - Colt onnect & Ter—See Norf&W NYLE&WC & RR— 

Ist M 6s 1917 --J&J 11534 1174 Concord & Montreal— Ist 6s cur guar 1922._M&N 113 ae 
Ref g 4s 1934 op to 1911 A&O 89 | 89%. Cons 4s June 1 1920....J&Da 99 100% NYLE&WD &ICo— 
Coll tr g 4s May 09 to "ISMN 0 5% % 54% Deb 4s June 11920.....J&Da 97 | ..... Ist 6s cur 1913_.._- J&J 108 ro 

do Ser fi 1907..M&N_ --..- éanua De b 34s June 1 195 30. see Oe | acca N Y Pennsylvania & Ohio— 

oe, Ser I 1918 M&N ones 91 ; BC & Mimp 6s 1911-.--J&J a 108 ee Prior lien 4s44 1935..M&S' 100 | ..... 
4 415%, $s notes July 1 OF op J&Ja 9975) 100's Connecticut & Passumpsic— Equip trust 5s 1908_.._.Var/ 102 104 

gold notes 1908 A&Oa 98% 9g Ist g¢ 4s 1943 A&O a 100 uu Equip trust 5s 1910_..VarJd 102 104 
Chic RI & Pac Railroad— . New & Rich g’d 5s 1911_-_J&J a 100 peas N Y Susq & Western— 

4s gold 2002 . M&N 72% 73 Conn River—Gold 481943_M&Sa 99 = ___L. Ist refunding 5s 1937.._J&J 110 |  _.... 
m5 f 5s 2 1913 opt , pape 344s Jan 1 1923.....-.-- J&Ja 94%) ~..-..- 2d mort 4%s 1937_._F&A 100 102 

url Cedar Rapids & North- oe Eastern Ist 68 1933-_M&S_ -.- 80 Gen mort 5s g 1940.._F&A 101 |  ...L. 

Con Ist + tré be 5s A&O| ...-. 115 Cuba RR—Ist g 5s 1952_.__J&Ja 90 95 Term ist g5s1943_..M&N 111 (§  .... 

Ced Ri ap la F & N w— Cumberland & Pennsylvania— Midl'd of NJ Ist 6810 AO =101% _..L. 

58 go d guar 192 21_ : A&O Se. edna Ist g 5s 1921. ..M&N 101 Wilkes & Eastistg5s’42J&D 105% -.-.-... 

M&StL Ist guge7s’27.J&D) .....) ~.--- Curre nt Riv—See K CFtS & M. Erie & Pitts—See Penn RR. 
as Okla & Guif— yi _ Dak Cent—See Chic & North W Evansville & Indianapolis— 

Gen M g 5s Oct 1 1919 J&J 105 105 34 Dak &GrSo—SeeChicMil & St P. Ter H & S’east Ist 7s'09.M&S 100 dike 
Consol g 5s 1952 MEN 108 112 Dallas & W aco—See Mo K & T. Ev & In Ist gg’d 6s ’24..J&J  ..--. 116% 
Choctaw & Me »mphis— : Dayton & Mich—See Cin H & D Consol g g’d 6s 1926.._._J&J 2... 117 

Ist g 5s Jan 1 1949_J&Ja ___. 110% Dayton & Union Ist 7s 1909J&D a 104 .---- Evansville & Terre Haute— 
Rock Isl & Peoria 6s 1925J&J 110 onaaa Income 6s due after 1910 J&Da 104% 105% Ist con g 6s 1921___.._- - aoa 
Keo& DesM—I1st 5s1923.A&O0 105 | ...-- Delaware & Bound Brook— lst gen 5s gold 1942 co ees 104% 

Chic&St L—See AtchTop&SFa Ist con g 3%s 1955- F&kAa 95 100 Eq 4}4s Ser C 1907- 1916 READ 62%, &% 

a Purchaser also pays accrued interest. b Basis k Last sale In London. n Nominal. s Sale price z Ex-interest 
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Bonds. Bid. Ask. Bonds. Bid. | Ask, | Bonds. Bid. Ask. 

Evans & Terre Haute—Con ~~ & Gt North (concl)— | Louisiana & Mo Riv—SeeChi& 

Mt Vernon Ist 6sg1923.A&éO 105 | ..... 0 paves Bridge— | Western—lIst 6s 1921-- nied 110 | ences 
Sul Co Br Ist g 5s 1930.A&O, 99 | ..... Ist st) re M&N| 100 | ..--- Louisv Cin & Lex—See L ! No 

ETH& nade cas & E lll, Iowa Gont—ist g 5s 1998. -22D 100 108 Louisville Henderson & St 

Fargo & So—See Chic M & St P. Ist & ref’d’g g 4s 1951--M&S,----- 80 Ist mort g 5s 1946. -.---. es a 106 107 

7“ burg—5s 1908.....- M&N a 100 Iowa Falls&SC—Ist 7s ’17. A&O alg | ----- Louisville & Jeffersonv Bridge— 

4 s May 1 1914. MEN a 103 ere Terminal— | Guaranteed gold 4s 1945._M&8S 95 98% 
4s March 1 1915-.- M&Sa 99 g'd July 11939.J&J; 100 | .-.-.- Louisville & Nashville— 
Stl or J&Ja 99 ae ee Erie | be mort g 6s 1930_-.-.-.- J&D 115% 117 
4s Refunding 1925-_---- M&Nia 99 | .~----- Jeff Mad & Ind—See Penn RR | 0-year gold 5s 1937....M&N! li2 | -.-... 
4s Refunding Mar 1927__M&Sa 99 | ..... Joliet & Northern Ind— th fied gold 4s 1940_.--_- J&J 102 
4s Refunding 1927 ....- A&Oia 99 | ..-.- Ist M 7s July 101907__.-J&J@100 | ---.- Coll tr g 5s 1931-_....-.-.- M&N 10844 at 
€8 FOR 19Bi...cccccccee J , ager June Feats Sh 4748 ous ska Coll tr g 4s 1923 op ’08..A&O - 96 
334s Oct 1 1920........A&O0\a 94 | ~---.- Kal Al &G R &MS | 8% g notes 1910_...... M&S a 99%, 100 
3s Oct 1 1921.....--- A&Oa 94 | ....- Kanaw & Minh See; Tol & Oc t K &Cin div.g.4s,55 M&Na - 00 
Troy & Boston—7s 1924.J&Ja ...-- | 14034)|Kansas C Belt 1st 6s 116. -J&Jja 102 | ....- faa C & Lex 4%s g°31_MKN 106 107% 

Flint & Pere Marq—S eePereMarq Kansas City Clinton & Sp— 2d mort 7s 1907--- -- - A& a | pesos 

Fla Cent & Pen—See Sea Air Line Ist 5s g 1925 guar-_--__-- A&Oa -...- 99 NO& 7 Ist g 6s 1930_J&J) 120 ee 

Florida South’n—SeeAtCoast L H & De Soto Ist 7s ’07- A&O GB nonce! cones 2d g EEE J&J) 12144 125 

Florida West Shore— Kan City 7s Scott & Memphis—}| venue Bin lst 68s’20.M&S' 107 | ..... 
[st g gu 5s 1934__-._..--- J&Jia 96 | .«..-. Refdg g 4s 1936 guat.- ha a St —_ ae Ist g 6s 21. a. ee 

Fonda Johnstown & Gloversv— Cons 68 1928.......... ag ee ee eT 72 
[st cons ref’g g 44481947_J&J) 100 | .---- — notes 44s B | aoa me 5s 1916. M&s a10i 103 
Gen ref’g g 4s 1950. --_-- I&JI me | macad g 1907- ~Aus 1915. F&A D 6%) 5% SKN la cols f £68 1910. A&O} 107%) ..-.-- 
Ist con gen ref g 444s 1952 | mt Riv Ist 5s 1927. A&Oja 98 1¢0 EH &N Ist 6s 1919.-.-J&D) 1:2% et 

ae M&Na 84 | 92 Kan € Ft Scott & Gulf— Henderson Br 6s g 1931.M&S__ 107 1¢8 

Fort +47 & Denver City— _| ii. J&D. a ms Central—4s g 1987_J&J) 95% ‘ 
1st | MARE J&D, 111 | 112 Kansas City Memphis & Bir—} L&N Mob&Mont 4%s’45MK&S, ...-- 107% 

Fort MF oy & Rio Grande— | Gen 4s 1934_...._.- MAGIRE ..2-- 94 Louisvy & Nashv South’n joint 
ist 3-48 g 1928.........-. I&JI 84%| 86 Income 5s 1934. -.-.-- Sept lia 92 | ..... gold 4s 1952 op 1907_._J&J 87%, 88% 

Foxbury Br—See Pitt & West. | p /-e &Sia 91 92 NasF &S Ist gu g 5s ’37- ML. oaea.' 112% 

Fre Elk & Mo Riv—See C & NW! Kansas city = Mem Ry & B— Pensa& Atl 1st 6s gu ’21_F&A 109 110'% 

Galv Har & San _— a Pac Ist oan APE ae, A&Oa 101 -.---|_ 8 & NAlaCon M gis 36 en Gen | casas 

Gal Hous&Hen—Ist 5s’ BO cscce 102 Kans flo—ist 5s’22.--F&Ala 100 |  _____| Mahoning Coal—See LS & MS 

Gen & Wyo Ist g 5s 1529 A&O a i0o 10732} MemK&Col IstM7s 1910 M&S a 105 -----| Maine Central— 

Georg & Alabama—See Seab AL | Rich Hill RR Ist 7s 10. M&S) Ole | asx«ex | aa A&O/a 100 | ~-.... 

Georgia Car & N—See Seab A L | Kansas City & N W— | Coll tr Ss 1928......... ae eee | occas 

Geo Cr & Cumb—Ist 6s’09 A&O, 100 | -.--- lst M g 5s 1933. ........ J&J) SS 3 Cons 5s Apr 1 1912_.--- A&Ola 102 | ..... 

Geor Midland—See Southern Ry | Kan City & Pac—See M K & T| } Cons 4s Apr 11912...A&0\a 102 | _.--.. 

Georgia Pacific—See South’n Ry } Kan City St Jos & Council B—| Cons 4s Apr 1 1912_--.-- A&QOia OY | ...-- 

Georgia RR & Bank’g Co— Nodaway Val lst 7s 1920 J&D'a 104 | ...-.- Eur & N A 4s gold 1933.._J&Jia 99 = _.... 
2, ree J&J; 104 | ..-.- Tarkio Val Ist 7s 1920..J&D\ja 104 | --.--- Hereford Ry—G 4s 1930M&Na 98 | -.-.-- 
6s Jan ; = lean Aoc J&J| 114 | ..--- Kan City Southern— | Knox & Line Ist M Pen Sh 
ree J& OS | .---- ist #00 t000.......<.-- A&O 6994) 71 line 4s 1920. ......-..-. oe Oe i occas 

Georgia Southe rn & Florida— | | Coll tr g notes 5s Apr’12 J&J) a 95 95% Upper Coos Ist gd 4s’°30_M&Nia 98 | ____. 
Ist ‘= _.. . Speeeweecet J&J) 108 108%||Kan City Wat & Gulf— | UpperCoosE x4 }4s g '30 M&Nia 104 | ..... 

Gettys Ure & “Har Ry— } Ist M g 5s Jan 1 1930_..-J&J| 75 | .---- ashington Co Ry Ist g gu 
Cons ee 8 ‘d Oct 1 Yo26. Varia 105 | ...-- Kentucky Central—See L & N | 34s Jan 1954 op 1924___-- a 88 894 

= Val Globe & Nor—SeeSoPa | an & Ind Bridge & RR Co— Manistique Marg & North’n— | 

r Rap Bel & Sag—SeePereMar Br Ist g 5s 1011. Mas a mo meme” Fi. eee Ue eee 

Gr Rap Kal&S E—See Pere Mar ie consol g 4s 1950.....A&O} 92 | -..... Manitoba & Southeastern— 

Grand Rapids & Ind— Keokuk & Des M—See C KT ray ist gu 46 Fob 1 1639...-F@A| .....| ...-. 
Exten Ist g444s1941_...J&J_ 101 | ----- Knoxv & Ohio—See South’n Ry! Marquette Houghton & Ont— | 
Muskegon Div g5s 1926-.J&J\l 72 | 76 ||Lake Erie & Western— Mort 6s 1925. -...-...- A&Ola I11 120 

Grane Trunk Western R [st g 5s Jan 1 1937__--.-- J&J) 113 113% Md Del & Va 5s 1955, gu. F&A‘a 106 109 

WGrTr Ist 6s Jan1’ 10.. J&Jja 100 | ..-.. nk § be July 1 1941_..... J&J| 1064,; 107% Mary] & Pa Ist g 4s 1951.-M&s) éaees 92% 
i. gg¢4s July 11950__..J&J1 101 | 103 hio 1st 5s ¢ 45..-A&O| 109%) _._.- Income 4s 1951_..-.---- . ae 65 
2d ine g 4s July 1 1950. -July, l 77 8U Lake Sh & Mich So—See N Y C| & H R} Mason ty . Ft Dodge— 

Gress Northern— | Leavenw’th Term Ry & Bridge|/— Ist M BA Pan &Da 84 86 

CB & Q coll tr g 4s 1921. J&J| 95 44 96 lst M gold 5s 1923_----- J&Jia 95 McK’sp’t& 3B V—See PMcK&Y) 

Great Northern Ry of Canada—} Lavin & Hudson River RR— Merchants’ Br—See Term KR. 
Con 4s 1935 opt to 1915_ A&O a 81 8255 lst mor gages, g 2. 1911_.J&J} 10234) ~-.-.-- Mexican Central— 

Gulf Beau & Kan City— 2d M 5s July 1 1917... a «Saesel “eseus Consol 4s July 1 1911- _.-J&s} 81 82 
ey o g ius oo —_— Pee SP | cacce Gen g 5s July 1 1 1020 guar J&J| 102%) ~~... Ist con inc 3s Jan 10 ’39_July) 2% 25 

a ¢ 5s gl aot ae F&A) Oe + emesd Unguaranteed ......-..--- 102 105% 2dconince 3s Jan 10 1939_July 16 18 
Gulf Ship “sland 1 —— by rista gsi 11A&0 eh) wince ae Re coll g 5s 1917..A& a") genaew 
t ref & term g beFeh'52. Jes 99 101%} 2d 6s Oct 1912....... es sasda 5s 1919-_ “-A&O! a eeaan 

Han vi St Jo—See CB &Q. | Lehigh 7 beg 5% notes Sept 1 1908. M&S} OSE | asesco 

Harrisb Ports Mt J & Lanc— | Ist 6s ext g 4s 1948__... J&D} 105%! 108 (Mexican International— 

Ist 4s July 1 1913_._-_-. J&J) OF .1 gakda Con M 6sannregirred ..J&D} 148 150 Prior lien g 44s 1947...M&S| 95 | ..... 

Hartford & Conn Western— Con M 6s R gold 1923..-_J&D| 121%) ----- Ist on g 4s 1977_..-.-. M&S| .... 90% 
Ist ext g 44s July 1 1923. Jé&eJ) ORE 4 aacad Con M 4¥sC 1923-_-._-.. i 2 Ae ped guar #, oe >. i 2 ae 

Henderson Br—See Louls& Nash) Con _ ane ann irred...J&D} 114 | ~.--.- Mich por uae by NYC&HR 

Hocking Valle a — 2d M7. <r S| 107%| -~....) Middlesex Valley—See Leh Val 
Ist con g 4  —_— Jes 104%| ~..... Gen ane = 4s 2003 . ainnal M&N Gl weeas Midland of N J—See Erie 
Col & HV fixt 481948-_.A&0) 98% 99 Easton & Amboy Midland Terminal 5s1925..J&D) 97 | ..-.. 
Col & Tol ist g 4s 1955--F&A\ Bia Ganev lst 5s May 1 1020. .--M&N| 109 110 Millen & Southw—5s 1955 A&Ova 160 105 
Ohio&W Va Ist 7s 1910_M&N\a 107 Elmira Cortland & North’n— Mil & Lake Win—See Wis Cen 

Hoosac Tunnel & Wilmington lst pf g 6s A 4 2 1914_ nee ll ee Lc tag ee elite oy Chic & N W 
Ist s’k’g fg 5s Sept 1922. M&S) 101 107 Ist gu it 5s 1914.-.... 09%) .----) Milw Chic&NW 
eosier Equip—See Chic Cin &L| Lehigh & N Y— Milw & No—See Chic Mil & St P 
ousatonic—See N H& lst g 4s Sept 11945..M&S; 95% ~.--- Milw & St P—See C M & St P 

Houston E & W Tex— See S Pac) as Valley Coal— Min&Pac—See M St P & 58.8. M| 
ouston&Tex Cent—See So Pac! lst 5s g guar 1933--..-.. J&J| 110 111 | Minneapolis & St Louis— | 

Hud&RivF—SeeCh St PM & fe) - oa gu int red’d to || Ist 7s 1927.........-.. J&2D| 126 | ..--- 

Huntingdon & Broad Top— es a 96 98 Notes&s 1911 ........ F&S\a 97 97% 
[st g 4s Sept 30 1920_ _- at) Oe S \eawed Lehigh “Valley Ry of N Y " lowa Ext Ist g 7s 1909..J&Dja 104 | ._... 
2d mort 4s gold 1925_...F&A| 100 104 s § | “Coie 107 107% — Ext Ist 6s 1921..A&0O) .~-... 118 
Con 5s g Mar 31 yt ee ££ Bee Lehigh Val Terminal— || So’west Ext Ist g 7s ’10_J&D| 102 | __-.. 

Hutchinson & S—See A T&S Fe} Ist g guar 5s 1941_...A&O|} 1123¢) ~-.... 1st consol gold 5s 1934..M&N| ----- 110 

Illinois Central— | Middlesex Va!ley— Ist ref’g g 4s 1949.__..- M&S; 4&7 90 
Ist gold 4s 1951_-_._.... on mee} conse Sat © Oe 1068... cccue M&N 106 | .---- Coll notes g 5s 191 --F&A\a 97 98 
i668 6 Opes 3000... .<0<u J&J; 99%) ----- Pa & N Y Canal— Minn St P & Sault Ste Marie— | 
MainL’e ext Ist £3 )48'61 AGO) or t. taee Con M 5s 1939__...-. 115%4| ..... eats M&Atl Ist 4s ’26.J&J| 100 103 
lst mort £ g 3s 3 951_..-_M&Sl 80 84 Con M 4s 1939. -.--- A&O |S ewe n& Pac ist 5s 1936..J&J| 100 | -.... 
Col Spe 4s 1952...._. A&QO| .«.-.-- 101 Cons 4s 1939.....-..- |) Ist ce benenea J&J ES ON ae 
ColTrLNO&T g 1 = M&N 100 100%|| Snoe Shoe Coal—Ist5s’10 J&J) -.--. 8 10234) 1st cons E 4s 1938.....-.. J45) 9 | .. 
Pur lines Ist g 344s 1952_J&J\a 87 90 |\Lehigh & Wilkes—See Cent N J 2d M g’d 1949.__._. J&Jl 100 | 102 
Cairo Bridge 4s g i950 -J&D) 100 | ~...- Leroy & Caney Val—See Mo Pac | ‘Minn Un hd 4. stPM&M | 
Litch Div Ist g 3s 1951__J&J a 8 wee Lexington & Eastern— Miss Cent Ist g 5s '45 guar_J&Jia 97 100 
Louisy Div 34s g 1953__J&J) ----- 91 Gen mort g 5s 1935--_--.- F&A Pt sadimcd | Miss Riv Bdg—See Chic & A | 
Middle Div reg 5s 1921._.F&A) 1:03 | ~—---- Lincoln&N’west—See C B & Q issouri Kansas & — | 

Omaha Div Ist 3s g ’’51_-F&A) a 2 wae Little yt al 5s’12M&N;| -.-..-- 106% i? gold 4s 1990_......- J&D 98 | 98% 
St Louis Div 34s zg 1951_J&J ae | epics 3s . =a i taesel sbane ‘old 4s June 11990...F&A| 84 | 84% 
St Louis Div 3s g 1951__J&J)  -----| 80 | Little a ceHet Spr West Ry— | 4 2xtension Ld, 1944._._.M&N 105 | 106 
homey Div Ext. 3%s’51J&J| 85 | .-.-.-- | ist g 4s 1939 guar _..-- SERGE cone. 91 Ist & ref 4s g 2004..._...M&S ----- | 88% 
tern linesg4s1951..F&A| 993) ~---- Long Island— | Gen M stg 436s ee 1936.2. daa 85 | 86% 
Chicago St Louis & N O— Unified g 4s 1949_......  __ 96 St Louis div g 4s 2001-..A&O; 83%) ~..-. 
2d M 6s 1907_......- J&@D 100 | ...-.- Refund g gu 4s 1949....M&S) 94 97 Boonville RR Bridge— d } 
Con g 5s June 15’51_.J&D15| 120 | ~---- 2d mortgage 7s 1918-_-_.- 7 <4 Se» wasee 15 a90 8 t 1951...M&@N\ .... 92 
Cons gold 34s 1951__J&D a }  éiheow Ist cons g 5s July 1 1931_Q-J | i ae Dal&Waco Ist gu5s’40.M&N, -.... 105% 
Mem Div ist 4sg’51-.J&D 100%) ----- Ist cons g 4s July 1 1931. .Q-J} 4 -- --. KanC &Paclst4sg’90.F&A, .-.. | 95 
St Louis Alton & Ter Haute— Gen mort g 4s 1938_---- ees 96 —— Kansas & Eastern— | 
Bellev&Car Ist 681923 J&D 117%) ----- ay | Ist 44%scong1922M&S| 101 | ~----- Ist 5s gold guar 1942.A&0 107%4! ~..-. 
St L South Ist g 4s 31 M&S i |, pew J&D 94 ‘a od M go Id 5s 1942..._.A&O) ... | 100 
Wg peer ny oh Pare 97 | 99 De enture gold 5s 1934._J&D) 107% - Missouri Kansas & Okla— | } 
nd BI & Wn—S &s8&tL Brook&Mon Istg6si911IM&S 101 | - Ist ggu 5s May1’42._._M&N| 106%) ~-.-..- 
nd Dec & West See ¢ cin I1&w Ist bm | SET M&S 100% - M K&T of T Ist 5s gu’42_ M&S SG | weece 
ndiana Ill & la—ist g4s’50J&J -..-. 99 Ff, =e ‘ 2 eee Sherman Shreveport & S | 
nd & St L—SeeCCC & St L Licity & Fst 6s’11.M&Nal104 | ...-- lst M old 5s 1943. TED . are 
ndian Un’n Ist 44s ’26.-_-M&N -.....| .-.--- lst con g 5s May 137. _M&Nia 109 112 S W Coal & Imp Ist vt gt J&Jai06 | 113 
ndianapolis & Vincennes— | N Y Bay Ex R Ist. 58g ’°43J&J, 105 | ----- Texas & Okla—b5s 1943-_M&$S, 103%) ... . 
eg es F&A 102 | 104 NY ee te ‘ Man Beach Missouri Pacific } | 

Interbor-Met\See Street & Elec | Ist gold 5s 1935. ----- A&O!} 105 | ..-.-.- Consol 6s 1920.. reer M&N| ..--- | 120 

Inter Rap Tr) Ry Securities | NY& RB Ist 1 1927.M&S; 105 | 107 | 3dM7s’O6ext to Julyl’38M&N 97%) 98% 

International & Gt Northern— | North Shore Branch— | || Trg 5sstpd Jan 1 1917- = BOLRE cocee 
"yl Sera: M&N 114 | ..-.- lst con 5s g eS 1 F arg ee tan. 1 OE Col’ trust 5s 1920 __..-.- &A| 102 | 102% 
/ oS eee M&S 97 | 9¥7%)|Louisiana & Arkans = | Equip Ass’n certfs 5s gu te C a 
3d 4s gold 1921_._.___- M&S 65 | 73 Ist s f g 5s 1927 ry uc csces | 103 June 1 1907 to 1913. oe. Basis 54% 
Equip 5s Jul ’07toJan’13 J&Jb 6% 5% 5%, notes Feb 10 1908 F&AI0 99 | 99% 

Gold 48 Mar 1.1945 opt..M&S 87% ....- 
a Purchaser also pays accruedinterest. 6 Basis. mn Nominal. k Lastsale. /InLondon s Sale price, rExtant. y 2d Instalment paid. 








































































38 _GENERAL QUOTATIONS. | VOL. LXXX1v, 
Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Missouri Pacifi NYC & H R RR—Concluded Pegnapqeentn RR— 
Central Br. « 1919....F&A 92 94% Utica & B Riv4sgi1922.J&J) 98 | -..-- 6s $r July 1910....A&Q| 105 | ~-.... 
Ler&Can V lst5s’26_.J&J Wat & Rome Ist 6s1910M&S 102 } ..... = 6s $c July 1910__._. 134 ie. | essce 
Lexington Div 5s 1920..F&A West Trans Co 344s 1923 F&A 85%) ..... Gen 6s £ c July 1910 _...J «i eared 
Pacof Mo ist ex g 48°38. F&A - _ West Shore lst 48 2361 ..J&J 104 ~~ -.---. Con M 5s g 1919 ec M& 
2d ext 5s gold 1938_.._J&J) N Y Chicago & St Louis— do 4sgold 1943.... 
t L R E Ist 5s 1938._M&N lst g 4s Oct 1 1937__.-- A&O 100% 102 G) sg 
Cpr cole Brite '68 St A&O\a .... N Y & Greenw’d Lake—SeeErie Collateral tr 
St Louis Iron & So— New York & Jersey— Gol tr 4s Ph - 
Unify & Ref’g . ‘4s 1929J&3, 85% lst M 5s g 1932 opt = F&Aa 101 103% at my mon Ist g 4s’ | or 102 103 
Gen con ry &1 g 5s’31 A&O| 110 a : W C RR—See Erie Bau trg4s’14SerA Mesa ais 98% 
Genconstpd gug5e’31A&O, .....) ...-- Ps $ L Br—See Cent of N J. Equip tr g3%sJ’ ue’ 07-11. Q-M)b 54%) 5.20%, 
River & Gulf Divisions— N Y & M Beach—See Long Isl’d Conv & opt 34s g 1912-M&N| | 96% 
lst g 4s May 1 1933 - M&N| ..-... 9244 N Y New Haven & Hartford—| Conv g 3748 ct 1 1915 eb | 
Lit R’kJn Ist6s gu. 4 AGO] 100 | ..... Deb 4s July 1 1955___--- J&J\a 97 98% . ff i Oe rg 93% 93% 
Pine Bluff & Wes Deb 4s 1947non-conv..M&Sia 99 § --._. Penn Gar Trust 3%s 
Ist gu g 5s "egop" 13 “A&O\a 101 103 Deb g 4s 1914 non-conv.F&Aia 99 | -..... Feb 1 1908 to iS ae b5%%) 5.20% 
Any, all&Wist5s’26M&S 102 | ..... Deb 3s — ns » hamid 91 | Penn Steel Car Trust Ctfs 3 
Mo Riv & North West— Deb3s 1954_..-.-.-. 87 8944 July 1907-1912. ....... Jib 534%! 5.20% 
Ist g 5s 1944 opt 1914.__J&D\a 93 98 Deb 3s 1086 aeccee la 106 107 ~ Rolling Stock Tr g 3 
Mobile&Birm—Pr lien 5s’45J&J| 105 | ~.--- Danbury & Norwalk— May 1907 to ets - ae ar b 5% 5.20% 
Gen M gold 4s 1945. _.-.-- J&J 82 86 lst ref g 4s guar 1955.J&D Cc eo 5% g notes Mch15’ -M&Sia 98% 99 
Mob Jackson & Kan City— } Con 5s July 11920....J&Jall2 | ..... Alleg Val 1st M 7s 1910: A&O! 107 | .«.--.- 
lst con § 5s 1953 a SeT iat 97% Gen 5s April 1 1925..A&O aoe | scans General 4s gold 1942.M&8S| 99 etaceo 
Mobile & O—I1st g 68'27..J&D) 122% ~.-.-.-- Harlem River $. Portchester.| BaltChes&Atlst g 58’34.M&S\a 102 107 
lst exten 6s July 1087...) a? ee Ist 4s gold 1954_.__.. M&N\a 100% 101 Clev &Marietta—44s’35M&N\a 100 | 104 
Gen g 4s 1938......... 3| aes 2d 4s guar June 1911_.J&Dia 100 = _._.. Cleveland & Pittsburg— | | 
eeptgon Div g 5s 1947 Fea 107%; 110 Housatonic—Ist 481910.A&Oja 99 LL. SerA4\s gen gtd 1942_J&J) 108 | ieee 
St L & Ccoll trg 4s 1930Q-F| __.-- y2 Con g 5s 1937._...-.. M&N} 116 | ---.- SerB4}4sgen gtd 1942 A&O| 10554, -__-- 
4s guar 1931.......-. S3| ...-- 97 New England RR— SerC 3 }4s gen gtd’ 48. M&N ..... ; 96 
Mohawicd Malone—ee NYC&H| | Consol 4s July 1945_..J&J\a 100 102 SerD 3 4% m gtd’ pA 5 sy Eee 
Mont Cent—See St PM & M Coneol 5s July 1 1945_J&J\a 120 rt Del Riv R Bgug’3 | ie 
Monong River—See Balt & Ohio} NY&NEBOoT Ist4s’39A&0 |2 108 | ____- Erie & i 
orem s La & Tex—See So Pac} Woon&P ist gu5s’10.A&O0a100 3 ____. Gen Ae me cl erB _ 0.J&J) | cue 
Morris & Essex—See DL& W | } NH &Derby—Cons5s’’18M&N/| 115%  _._-. Penns tt | 
Nashville Chattanooga & S | New Haven & Northampton. Ist M g 4s 1921, amaanid J&J) 446) 106 
BES FO BOERS nccoccegsces 11636| 117 Consol 6s April 1909..A&O\a 103%)  ___-- Gu g 481931 0 a dlg 9544, 95 
ist consol gold 5s 1928..A&O; i114) -_.-. North ext 58 1911_...A&O\a102 | _.... Gu tr cte g 344s 1937.._M&S | 88 
Centreville Br g 6s 1923.J&J| 113 -|  ...- New York Provid & Boston— Gu tr certs g Y44 1941.F&A 85 88 
Jasper Br Ist 6s 1923.-.-J&J) 115%) ---.-- Gen g 4s April 1 1942.A&Ola 99 | __L.. Gu trcerts g31481942.J&D| 85 | 88% 
savencn I Br Ay Oct 1717..J&J} a@112 |  _. Shore Line Ist 44%s’10__.M&Sia 1014; 2... Gu tr certs g344s1944.J&D) 85 | 90 
McM M W & Al Ist 63’17_Jé&J) 110%| -.- 'New York Ontario & Western— Guar trust gold 334s call | 
Tracy City Br 6s 1917-..J&J) 112 | ....-|| Ref 1st g 4s June 1992- Fee weiticeias | 9845 me, 1s early to1916-M&N| 94% 96 
Duck River—2d g 6s’09 + a 105 | -----| Gen Mg 4s 1955 red_.__J&Din 90 95 yp kh % notes 1907 M&Nia 100 | 100% 
Nash Flor & Sheff—See L & N 5s g notes Jun’07 Dec ’1 15.3J&D > 6 5 Phil Germ 4 Chestnut Hill—| 
National RR of Mexito— 5s g notes Feb ’08 to’11_.F&A\b 644% 5% mm... "d 4768, 1913....M&N/a 100 | jane 
Prior Lien g 434s 1926..-J&J| 9934) .__. .. NYPhila&Nor—ist g4s’39_J&J| 100° | -...- s6C t L— 
lst cons g 4s 1951._..... A&0O 8246| 85 Income 4s Jan11939-.M&N| 94 | ____- "Con 6 A qicesor A’40. A&O| 107% 108% 
5% notes Oct 1’07 opt._A&O|a 9934! 100% aw Y & Rockaway Bch—See L I.| do SerB’42.A&0! 106% 108 
Nebraska—See & } N Y Susq & W—See Erie. , do SerC’42.M&N 108 | _.... 
Nev-Cal-Ore Ry—5s 1919-M&N| 100 | 105 edema Val—SeeKCStJ&CB. do 48s Ser D’45.M&Na 98 | 100% 
TT a Shenango Valley—| | Norf & Caro—See Atl Seset ee! 4 4s Ser F 1953.J&Dia 98 | ___.. 
ist g Ge onenaminaiad 7 Se |. aece Norfolk & So—Iist g5s’41.M&N| 102 110 3s SerE 1949.F&A) 89%) 93 
New ng RR See NYNH&H Ist gen g 5s 1954. opt... -J&J) a 91346) 94 OStL&Pieist 53 @’32A&0) 11434) -.-.. 
NHav&Derby—See NYNH&H ||Nor & Montreal—See N Y C. Jeff Mad&Ind 2d 78’10.J&Jia 10534; 107% 
New Hav&No—See NYNH&H Norfolk & Western— Steub & Ind Ist 581914J&J\ 104 | ..... 
N J Junction—See N Y Central General 68 1931_.-...- M&N| 128%) ...-- P Ft W & C 7s July 1’12.Var ar me |  asace 
New Jer. & New York—SeeErie Imp & exten 6s 1934....F&A| 128 | ____- 2d 7s July 11912....-- Var) 109 | 2222. 
N J Southern—See Central N J New River Ist 6s 1932._.A&O| 127 130% 3d 7s July 11912_-... A&O/} 109 | ..... 
New London Northern— N&WRy Ist cong4s’96.A&0| 98 | 98% Pitts Va & Charleston— 
Ist 5s July 1 1910.....--. J&3jia 102 | ....- Div ist lien & gen g 4s July 1 | st g gu 4s 1943___.- M Oe 1 tone 
ist 4s July 1 1910 ROE J&Jia 99 | -.... 1944 opt Jan 1 1929__- | oe 9534 Sun & Lew Ist g 4s 1936_.J& a ene 
New Mexico Ry & Coal Co— &W Pocahontas 48’41.J&D) ..._. 88% Penn & N Y Canal—See Leh V. | 
Coll tr g 5s Oct 1 1947..A&Oja 9234) 97 Eq tr g 4sSerBMar 1’08-13M-S|b 54%%| -..<- Pennsylvania & Northwestern— 
1st &consé&coll tr g 5s’51 A&Ola 88 92 Eq tr 4sSerD-F 1907 to 16 b5%%| ----. Gen 5s Jan 1 1930_...... J&} 111 | 114 
Paso&RI Ist g gu5s’51_J&J\a 100 108 sien © ia 67 09 20 -10 534%} ..-.- Bells Gap Cons 6s 1913. .A& ieee 
ey Coane & Reenpeaete ColCon&Ter Ist 5s g ’2 oe | 105 Clearfield&Jeff 1st 6s ’27.J 1290 | .-.-.. 
Prior 1 g 6s Nov 1'15..-A Per | amend SciotoVal&NElIst4s ’89. *MAN 974%, 99 Penobscot Sh Line—SeeMe Cent 
Equip 4%s Oct ‘07. 33. Ago Deantal <écade Northeast Cuba— Lou &N. 
New ray Terminal Co— Ist 58 1955 gu. ...--_--- 
Ist g gu 46 1953_.....-.-. a 88 92 Northeast Pennsylvania— | | || 1st 6s Feb 1 1921_..-.._.Q-F| 114 | ___.. 
Newport &  Ceatenet Bridge— lst g gu 58 1920 ase. 95 
4s g g’d 1945___..-..- J&J) 100 | ..... N’east of SC—SeeAtlCoL of SC 
Newp & Rich—See Conn & Pass Northern Cal Ry—See So Pac 90 
Newton & Northwestern RR— Northern Central— 70 
ist § 5s 1932 op......-- AGG ..<<- 95 Con G M 4s E 1925..A&0 5% 
N Y B & M Bch—See Long Isl Mort bds 5s 1926 Ser A.._J&J 101 
N Y Bay Ext RR—See Long Isl | Mort bonds 5s 1926 Ser BJ&J 100 
N Y & Can—See Del & Hud Northern N J—l\st 6s 1917.J&J 
New York Central & Hud Riv— Northern Ill—See Chic & A Ww. 91 
Ref’g g 34s July 1 1997_J&J 9434 Northern Ohio—See L oo & West 
Deb g 4s 1934___..-..- M&N| 9644) 9734 Northern Pacific— 20 O; 110%) .--.- 
5% notes 1910....... F&Ala 9944) 99% West of Minn Ist 7s’07.M&N 3 eee lst con gold 5s i636-MEN a 101 ae a 
L ltrg 3's 1998...F&A| 84%) 85 St Paul & NoPac 6sg’23.F&A; 120% LL. PtHuronDiv S 1608. A&O| O89 | ..... 
M G col trg 344s 1998_..F&A} 84 | ..... Reg certs 6s 1923____.. a. Se | seene Grand Rap Bel ey 
Beech Cr—Ist4s g gu’36_J&J| 100%| 102 Prior lien ¢ 4s Jan 1997..Q-J} 102 | 102 lst g 5s March "to24.. me OOP tf aseac 
2d guar g 5s 1986..--.J&J) -....| -.-.. Gen lien = Jan 2047...Q-F|} 72 | 72 Grand Rapids Kal & So E— 
Cif Bit C Co 1st g4s’40.J&J Oe 4 asanue St P & D Div g 4s 1996. _J&D ees: Ist s f g 5s 1907__.... 0 95 99 
Beech Creek Extension— ty Cent, is g 4s 1948.Q-M) 90 | ..... Lake Erie & Detroit Riv Div 
Ist gtd g 3}4sFebl’51 A&O| 82 | ____. ll 4s—See Gt No. lst g 4448 Aug 1 we F&A) a 87 | 92 
Cart&Adir ist 4s g’81 J&D) ____. | 10354 StPaul Dal 1st5s 1931.F&A)} 109%) ____. Pere Marquette RR of Ind—| 
Gouv &Osw Ist5s g 1942- J&D) - 2 eee 2d mortgage 5s 1917..A&O}  ..._. 110 lst gu g 4s 1943 opt__M&Nia _____ 93 
Lake Shore & Michigan So—| | 1st consol g 48 1968_.J&D| “94 | ___.. Perkiomen—Ist ser 5s ’18 - mie 107%| -..-. 
Con g ref 344s 1997...J&D| 94 | 94% Dul ShLine gtd 5s’16-M&S} 99 | ___.. 2d series 5s Jan 1 1918_-.Q-J) ___-. | 110 
Deb g 4s 1928... ..... M&S} 95 | 96 Tay Falls&LSup 68’14_J&J| .....) ____- Petersburg—See Atl Coast Line. | 
5%, & notes 1910--... F&A\a 9914) 995% Dul Union Dep 58’30.A&0|} --_--| = ~_-- Phila & Bal & sist 58 1911.M&N| 10234) __--- 
A +o 3 R Ist 53 738 J&5} 112%) ----- No Pac Ter Co—Ist 68’°33..J&J} 111 |  _._.. OS: eee M&N| ky ee 
Kal&WPig’nMt g 5s 405&J} 132%) ~--.- North Ry of Cal—See Sou Pac. Phila Balt ? Werdiasies RR—! | 
Mahon C RR Ist 5s’34 J&J) 114 | 2... North Pac Coast—See No Shore. | FC) Seeger MGN 108 | ..... 
Michigan Central— | | “—— Pennsylvania— | Philadelphia & Erie— | 
Ist g 344s 1952_...-.- M&N| 94 | eneee Ist M 4s extended 1936- M&N) 100 108 Gen (now Ist) gu 6s g’20. Jey = 
5s cou ’31 D&BC div ee a ee Gen g 3 3-106 1953_____. Jé J} 90 92%, Geng 5s July 1 1920....A& 108%| ____. 
ist mtg M Air Lineds’40J&J) 99 | _.._. North Shore Ry teal Gen g 4s July 1 1920... -A&O| pkukie | 104 
Ist6sGrand Riv V’09 M&S) 10134; ___.- Nor Pac Coast 5s g 1912_J&J| 101%, ..... Pnil Ger &ChesHill—See Pa RR.| | 
Ist 5s Kal&SH 1939 M&N) 112 | ____. Berson & Wor—4s 1927_.M&Sia 99 | ..... Phila Harrisburg & Pittsburg—!| | 
lst g 3%s JL aoe es Pty 93%) - - Ogd’b’g & L’Cham—See Rutl’nd 1st mort gold 5s 1925.._.A&O\a 107 | 110 
5% gnotes 1910.-..-.. 99%,| 99 Ohio Gonnect's ists 6 g 48’43.M&S \a 102%; 103 | Philadelphia Newtown & N Y— 
Bay EBelstMess°8o yeDl immed Ohiol & & St L. { lst mort red to 3s 1942. “A&O| fee 
Bat C &S Ist gu g3s'80J &D) we | wneen Ohio & W Va—See Hocking Val] | Philadelphia W & Baltimore—| 
— Can South & Det.— Ohio River RR—Ist g5s’36J&D! 108 | ___.. Debentures f 5s 1910.._.J&Dia 10236) 
t g 4s 1956 guar..J&Jia 94%4| 97 Gen gold 5s 1937_._.-- BOG) cause 111% Debenture 4s 1917 A&0O a 101 
Mohawk & Malone— | Hunt & B 8 Ist 6s 1922_ AN a Debenture 4s 1922 _ N} 102 | 
Ist 4s gu g 1991___.. M&S; 9734) ..-..- Rav Spen & G Ist 6s’20_F&Ala Debenture g 4s 1926.....J&Jia 101 | 
Consol gold 34s 2002 Bas S| 95 | w=--- Old Colony—4s gold 1924. F&A\a Debenture g 4s 1932___- rer) 103 | 
N J Junc ist 43 gu 1986-F&A) 97 | *22-- 4s Dec i 1925.........- J&Da Piedmont & Cumberland— 
NY &Har Ist g3'4s2000M&N| 98 | ____- 2 Eee &Jia lst g 5s Aug 1 1 1911... -F&Ala oe 
Y & Nor Ist g 5s'27..A&0} 11034; -..--. 334s July 1 1932........ &J) Pine BI & W—See St LIM 
N Y & Put ist 4s ¢ 93. -A&O) ee ee & N B 5s 1910____J&J\a 100 | Pine Creek—Gn 6s reg ’32_.J&D) 12456) a 
Nor&Mont Ist5s 5s 6 *16..A&O; 10634) .... |Omaha & St L—See Wabas Pitts Bessemer & Lake Eri | 
Oswego & Rom | Oregon & California—See SoPac & LE Ist g5s1940.A&Q'a 115 | 118% 
2d 5s May 1 1 1915 leave F&A; 103 | ....-! Oregon RR & Nav—See Un Pac Cons Ist g 5s July 1°43_J&Jia112 | ..... 
ist mort 7s 1915____. i) ee eee Oregon Short Line—See Un Pac ae ns See. ane a 
Pitts McKees & Yough— | swego & ome —Oee N Y Cent. Deb g ree J&Dia100 | ..... 
Ist 68 1932._-.......J&J| 120 | ..-.- swego&Syracuse—See DL Pitts Binghamton & Eastern—| | 
2d 6s guar 1934_______ | 11834) ‘naan | Ottu ewack &StP_—See C&NW. g 58, 1956__.... -A&Oia ...- 97K 
McK&BV Ist 6s g’18.J&J| 110 | -.... Ozark & Cherokee Central— | Pitts Char & Youghiogheny— | 
Rome Watertown & Ogden— | |p, 18t & gu 5s 1913 opt_...A&O 9734) Gen mort gtd 4s 1032. .- A&O 8 } sun 
Cons g 5s July 1922.._.A&0)} 110%) --+---|/ Pacific Coast Co—See Mise B’ds || Pitts Cleve & Tol—See B & O. 
Cons g 3s July 22. -A&0) | asose ||Panama—lst 444s g 1917.A&O| 102%) ____. Pitts Ft W Penh Co. | 
_RW40 Ter R Ist 58’18.M&N) 104 | ..... || Subsidy bonds 68 1910..M&N1% 98 | 102 | Pittsburg Junction—See B & O. } 
@ Purchaser also Pays accrued interest d Basis. & Last sale In London. an Nominal. @ Sale price. 
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RAILROAD BONDS. 

























































Bonds. Bid. Ask. Bonds. | | Bes. Ask. Bonds. Bid. Ask. 

Pitts & L er g 6s’28_ ree casa 128%! me. Pesadiose & Nor | Southern Railway—(Con | 
2d 5s Jan 1 1928_....-.. £0} 108 | -.--- g 5s Mak fund 1019 3a enews | 109% Mobile & O col tr 4s 38. Wes! éeene | 9045 

Pitts McK & Youghi—See N iY Cc m. Fe & 8 Jo Val—See AT&SF | Rich & Dan con g 68’15_J&J) 112% .~.-.-. 

Pitts Shaw& N—lIst g 5s’°49F&A GB | ssscs — Fe Prescott & Oe ed | Deb 5s stam 1927, mae! 368 | een. 
Gold 4s Feb 1 1952_...-- F&A 28 | 35 Ist M 5s g 1942........ al éakes | 105% Richmond & Mecklenburg— 

Pitts Shen &LE—See PBess&LE | ‘Sault Ste Marie Brid on } Ist g 4s Nov 11948...M&N| .....| 88 

—_ by RR & Coal— | lst Ms 5s July 1’37..J&J;} 100 | -.-.-- Richmond York Riv hes—| | 

sf 5s 1942...... J&J\a 102 | 103 | Sault Ste Meste & Southwest— } Ist 5s Jan 1 1910_...-. J&Jia ee 105 

West ide Belt Ist g5s’37M&S'a 105 | -.--- See Chic St P Minn & Omaha 2d ext 444s Nov 1910_M&Nia 96 98 

Pitts Va r Chas—See Penn RR | SavFla&W—See Atl Coast Line So Car & Ga Ist g 5819. M&N| 106 | ..-.. 

Pitts & West—See B & O Sav &States—Ist ggu5s’53J&J 100 eccese Sumter&WatR5s g’19 A&O|a 100 | ...-. 

Pitts Youngst & Ashtabula— } Schenectady & Duanesburg— Virginia Midland— 

Ashta & Pitts Ist 6s’08.F&A; 101 | ----- Ist guar 6s 1924........ M&S; 11834) ----- Series B 6s 1911 eceee 

Consol 66 1927......... MEN 100 | «...- Schuylkill River—See B & O | Series C 6s 1916......M&S/ i098 | -.... 

Pontiac Ly = mah & Northern— | SciotoVal & N E—See Nor , | Ww) Series D 4-5s 1921. Mas adome 
Ist g 6s July 1 1916..-..-.- ees ee Seaboard Air Line— | Series E 5s 1926......M&S} 105 | .-.-.. 

Portland & Ogdensburg— Ist g 4s Apr 1 1950__-_.- A&O! , aa Series F 5s 1931......M&S| 107 | --..- 
Con mort 5s 1908....-.. &Nia 99 100 Coll trg5sMay11911_.M&N| 99 | ¢ General 5s 1936 N| 109%) ----.- 

Port & Roch—See Bos & Maine! Coll tr 5s’07 ext to May’11M&Sia .----.| 95% do ar stamped._M&N, 109%) --.-- 

Portland & Rumford Falls— | * trg4MsOct’O7Aprl3_J&J\b 6%) 6%, WashO&W Ist gu 48’24_F&A 99 91 
Ist gold 4s Nov 1926._..M&Nia 99 | -.... tlanta-Birmingham Divis— | W No Car Ist con g 68’14.J&J| -..-- 110K 
Debenture 4s Aug 1927_.F&Aia 99 | ~-..-- Ist g 4s May 1 your ers 80 | 87 |S & N Ala—See Louis & Nash 

Port Reading—list gu 5s’41_J&J) 112 | ....-. Car Cent Ist g gu 48’49._J&J) 2...) ----. SpartanU &Col—SeeAshv &Spar 

Ports Gt F & Con—See Bos&Me.| | Florida Cent & Peninsula— | Spokane Falls & Northern— 

Potomac Val—ist gu Ssg@’41J&J) 112 | -.-.. Ist gold 5s 1918____-. J&J|; 108%) ....- Sak OS © Bet nc cnnsasee J&Jia .....-| 125% 

Prov & Worc—Ist 48 1947-A&Oa 99 | ...-.. Ist 1 g ext 5s gold’30__J&J| 102%| __._- State Line ry ON. ae 101 

Ral &CapeFear—Istg5s’43_M&S'a 100 | 105 Ist con 5s gold 1943__J J&J| 10844, 105 | Staten Island Railwa 

Raleigh & oe SeaAir Line | So Bound Ist g 5s ’41_. A&O| 10945) ._.-- Ist g 44s June 1 1943...J&D nn ae 

Raleigh & Southport— | Georgia & Ala 5s Oct ’45.J&J| i07 | 109 ‘Steub & Ind—See Penn Co 
Con m 5s June 11965...J&Dia 96 | 101 Georgia & Ala Term— Sumter & Water R—See SC&Ga 

Raritan River—list g 5s’39_J&J| 102%) 107 Ist g 5s Dec 11948_._.J&D) 102 |  -..-. Sunbury Hazleton & W B— 

Reading Company— } a Car & N—Ist 5sg’29_J&J) --... 109 lst 5s May 1 1928...... M&N| 102%) -----. 
Gen g 4s Jan 1 1997__..-. J&I 96% | 97% Ral’h&Aug’sta—l\st oe ere 118 121 2d mort inc 6s’38coup.M&N| 123 | -.... 
Jer Cen g 4s’51 op ’06_.A&O 93%; 94 Ral’h&Gast’n—Ist g5s’47J&J|; 102 | ....- Sunbury & Lew—See Penn RR 
WN strctfs 4s red 105.Q-M | astue Seab & Roanoke—Ist 5s’26J&J| 107 | 109 (Syracuse manors & Corning— 

Equip B 434s'07-Sept’09M&S,/ 97 | ----- Deb 6s after July 1716 F&A! 100 | <s-0- 2d 5s Mar 1 1909....-.- M& ga ae 

Phila & Reading— Seacoast RR of N J 5s’48_A&0/ai04 | 119 | Term’! RR TASS’ n Uy Louis), 

2d 5s gold 1933 ee A&O Sebast & Mooseh Ist 58 ’28M &S\a 95 | 99 Ist gold 444s 1939.....- A&O|} 105 | .«--.. 
ist 48 1010........ I&S| Shamokin Sunb’y & Lewisb’g—| | 1st consol gold 5s 1944..F&A; 112%) 113% 
OO Ge Bian cccccen J&J Ist 5s May 1 1912_..__. M&N| 104 | -__..- Gen ref sf g4s’53 0p’10_J&J| ..-.-- 94 
Con M 7s 1911 reg_...J&D)} 2d 6s g July 1 1925___... J&Ja 118 121 | StLBrlistg7s ape .---AGe 124 126 
Consol mort g 6s 1911_J&D ||Shore Line-Bee NYNH&H 8st L -¥ _—-* 

Imp ext g 4s 1947__A&O \Sierra Ry of Cal— ist FS. A& 106 Gnece 
Cons ext gold 4s 1937- M&S) Ist s f g 6s 1937_____- A&O12} -..-.- 113 Mer Bdge 6s’29 op’09 F&Aja ..-.-. 108% 
Term 5s g gu May 1°41 Sil Sp Ocala & G—See AtICL_ | Terre Haute & Ind 5s 1925_J&J| 105 108 
DelR Ter p mon ge ay :N Sioux C & Pac—See Chic & N W} Terre Haute & Logansport— 

Ex p mon g 5s 1942_J&J | Sodus Bay & So—5s g’24._.J&J| 100 | _.._. Ist gu 6s Jan 1 1910_.._. J&Jia10l | ..-.. 
Wilm&No Ist 5s’07-27J&D Somerset Ry — ''Terre Haute & Peoria— 

Gen g 5s ug} -Q-F lst & refg g 4s 1955___.. J&J) 96 98 lst con g 5s Sept 1’42..M&Sia 105 | -.-.. 

& Rea Coal & Iron— So Car & Ga—See Southern Ry | Texas Central_—1st 581923 A&O| 100 eocce 

Col sf g 4s ext ’32gu F&A So Indiana—Ist g 4s 1951.F&A\a 80 90 | Texas & New Orl—See So Pac 

Rens & ee ay &Hud be ry Southern Ry— | Texas & Okla—See 

Republican Val—See C B & Q 2 yr 5% ge notes, 1907_J&Jia ... 100 | Texas & Pac Ist 5s 2000...J&D) 115 | ----. 

Rich Fredericksbg & Potomac— Southern Pacific Co— 7 inc g 6s Dec 2000.....Mar) -...- $0 
Cons mort 4%s 1940.._...A&O 2-5-yr g 4s 1910 opt ’07_J&D 04%) ...-. ou Div Ist g 5s siet..,. 0 O0 ane 108 

Rich Hill—See KC FtS & M Coll tr —). Aue 1’49.J&D) 89% 804 midewetor Constructio 

Rich & Mecklenburg—See So Ry | Aust & Nor Ist 5s g’41_.J&J| 107 lil Coll. 6% notes. Feb16’09. F&Aia 99 996 

Richmond-Washington €o— California Pacific— | Tol &O ay Ist 58g1935..J&J| 110 | -.... 

Col tr ate 48 ’'43 ..-.JEe 97 | 98 Ist mort 44s g 1912..J&Jia 9334) -...- West Div Ist 5s g 1935..A&O|} 10754| ----- 

RichYor'! v&Ches—See So R 2d mort g ass" 11..J&Jia 98%) -.-.- Gen OO iiikecentenad Jj 101 102 

RioGrJunc—lIst gu 5s’39- “J&b 107 | ..--- Central Pacific Kana & Mich ist 481990 A&O| .....| 92 

=“ Grande So—lIst g 4s’40_ T&S) 70 73 - refdg 48 § zed °49..F&A| ....-. 96% St Mary’s Div 4s g 1951. -F&Aija ...-- 94 

4s guar 1940...__.. J 85 90 Ist ct 11954._A&O) ..... 94 |'Toledo Peoria & Western— 

Roch Pitts—See Buff R & P 8 g Augl’29J&D} --..-- 85 Ist g 4s aay! J&J) 80 §3 

pecking Peoria—See ChIRI&P, Gq Har&SAn 6sg1910.F&A, 103 104 Toledo Ry z ee Co— y 

Rome W & O—SeeN YC & H Mex &PDiv 1st 5s’31_M 1098, -....| Ist gug 44s 1954_...... J&3J) 77%) 85 

Rutland—Con rir 1941__J&J a 102 ----.|| Gila Val Globe & Northern— Toledo St i 
Benn&Rut 414s g 1927.M&Nia 102 | ....- Ist g 5s Nov 1 1924_.M&N) ..... 110 Pr lien g 3%s Jul 1°25..J&J| 85%) 86% 
Ogd&LChist g gu 4s’48.J&J > --.-- 94 Houston East & West Texas— lst g 4s Apr 1 1950_.... A& beans ‘0 
RutlCanadist g gu4s’49_J&J  .-.-- 95 | Ist 68 g May 11933...M&N/| 105 | -.... || Tol h V. o— 

Gar tr g 4s 1907 to’17_.A&O| Basis| 5% | Ist guar g 5s Mar’33_.M&N| 104 107) ist § gu 4248 1931 ser A..J&J| 101%) ----- 
it Charles Br—See Wabash RR | Houston & penee lst g gu 444s '33 ser B.-.J%5 102 nue 
it Clair Mad & St L Belt— | Ist 1 § 65s ae cael ei) | Ist 4s 1942 serC_..M&8| 97 i0i¥ 

Alton Bridge 1st g 4s’51_J&Ja -...- 91 Conso Hg) gold os? ae 108%) -.... Tomb Val ist £58 *66A&0| 95 101 

St Johns & L Champlain— | Gen gold 4s 1921..._. A&O| 91 93 || Toronto Ham & Buffalo— 
1st g 5s March 1 1044. M&S 113 114 | WacstNW Dives "Z0M&N| 121 | -.--- Ist “ oo 1 1946..... J&Dia 90 96 

Bt J & Gr Isl—ist g4s 1947J&J, -.--- 92%) Morgan’s Louis’a & Texas— | \Troy ridge 58’15.M&S| 106 107 

St Lawrence & Adirondack— Ist + a BO6G nce RRO 11F | ecceu || Ulster et Dal con 58 1928..J&D| 108%] 112 
is 5s g = ecieeait -- S88 are 116%) Ist g re » ££. oes | Ist we sf ay es seandad A&O| ccce- 93 

aR 0} 120 125 North Sal Ry g5s1929..J&D|) -.... 119%) Union P. 

Bt ei ‘Al i oF H—See Ill Sent NoRy ofCal 5s g gu1938A&0| 112 115%) i Ry “~ g4s g yy hae 102%| 102% 

8t Louis Br—SeeTermRR Ass’n Oregon & Cal Ist 58 1927_J&J} -._.. 101% Oregon Ly Nav— 

8t Louis Brownsv & Mexico— SA&ArPass g gu 48’43__J&J) 85 85%) Cons = T0a6 Ss eceemeh eal J& 98 99% 
Ist g 5s, 1910. TEO cccoe 9844 So Pacific Br 6s 1937...A&O} .-.... 130 | OregSh ine Ist g 68’22_ FEA 119 eeese 

tL & Cairo—See Mobile & O South Pacific of Arizona— | 1st consol 5s g 1946....J&J} --.-.--. 112 
tL Kan City & N—See Wabash Ist g 6s Mar 1909____. c= oa Ref g gu 4s’29 0p’07_._J&D} 92 93 

S8tLouis Memphis & Southeast— Ist g 6s Mar 1 1910_._.J&J| 102%) _.... i Utah & Nor Ist 781908 J&J; 102 | ~..... 
lst g guar 444s 1909 opt J&D a 96 | 96%) Southern Pacific RR Cal— Consol, gold 5s 1926.J&J| 106%} -.... 

St L Mer Br Co—See Term RR | Ist g 6s ser E & F’12.A&0O) 10734) ...-. ||United N J RR & Canal Co— 

6t L So—See Illinois Central | lst con g 5s gu 1937_ -M&N) 1184) ...-..) General gold 6s 1908....M&S;} 103 | -..... 

St Louis & San Francisco— | Ist con ref g 4s’55 0p’ 103 &J) 4 94 General gold 4s 1923....F&A\a 101%| 102% 
Gen mort g 6s 1931_____- BGS 128 | snes So Pac N M Ist 681911.__J&J) 102%) -..-- General gold 4s 1929_...M&Sja 101 102 
Coll tr s f g 6s 1920 ____- FRM scecs Daina So Pac Coast Ist g 4s ’37. J&J| a a General gold 4s 1944..__.M&S a 102 103 
Gen mort g 5s 1931_____- J&J) 10936} ---.. Texas & N O— } Gen Ist g 344s Mar1’51.M&S/a 90 
Equip g notes 4s Ser B Aug Sabine Div Ist 6s ’12_ Mas ev | 106 | Utah Central—See Rio Gr West. 

1 1907 to Feb 1 1913 _F&A’ Basis | 6% Consol gold 58 1943_..J&J) 1038 | _.... Utica & BL R—See N YC & H 

Eq notes 4s June ’07-"11_J&Db 6% 4% Dallas Div 1st g 48’30.F&Aja 90 95 | Valley (N_ Y)—See Del L & W 

Coll trust g 5s 1987_._-./ iv om | 115 Southern Railway— Vandalia RR con g4s’55..F&Ala 99 100 

Cons g 48 1996 ..._....-. IJ&JI MOMEl «send 1st consol gold 5s 1994- _J&I| 110 110% Vera Cruz & Pacific RR— 

Coll 4% g notes 1908.._.J&Da 5 96K Develop & Gen M g 4s 56AkOa 90 92 Ist g 4%s 1934 opt.._.-- JES} cocce 98 

4% g notes 1912 opt._..F&Aa .....| 97 Coll tr 5sAp’09 opOct’06 A&O|a 96%) 98 __ Verdig Val Ind & W—See Mo Pa} 

Birm Belt 1st g gu 4s 22A&0 . | sate 5% g notes 1910_____-_. eon a 95 «| 953% Vermont Valley—5s 1910_ A&O!| S160 | cocce 

Sou West Div g 5s 1947-A&O| 97 | ...-- Eq’ptrg4sser A 1907_.M&Nb 6%) 5% Virginia Midland—See So Ry 

StL W & We6s1919_-M&S 107 | ____- Eq tre4%s Jne’07- De’ 14 J&D 1. .aaaapends } 5%] Va & Southw oe — ascioe Ja) 110 | 114 

Refunding g 4s 1951_.._J&J 81 | 81% — trust g 4s | Vicks Shreve & P 

8t Louis Southwestern— | g@ ’07-Feb ’21....-.-. Sr en b Prior lien 6s £ Nov "15 Man eninee eocce 
ist g 4s 1989 certfs.._.- M&N 94%) --.--- Baulp 444s Aug 1 1907 F Gen 5s May 1 1941-___. 3 | sence 
2d ginc 4s Nov’89 out. 7 80 | 82 quip 444s Aug 1 ng A Ww abash——Ist old 5s 1939. MeN 11.8%) 112 
1st consol g 4s 1932__._- J& 76 | 76%  E Tenn reor lien 5s 1 old 5s 1939.....-..- 101 101 
Grays Pt Term g 5s ’47. 3D ee eee 1st Mem div g5s 1996 - a De mort oy a A idao 2 te sa 80 

St Paul & Duluth—See Nor Pac | St Louis Div Ist g 4s 1951 sa" 89 | 1 Deb mort 6s ser B 1939..J&5, 68 70 

8tP EG T—See Milw LS & W Aiken Br Ist g 4s 1998__J&J)  -.... |; 92 Equip g 5s Mar 1 1921._M&S) -..--. 102 

St Paul Minn & Manitoba— } Ala Cent Ist g 6s 1918 _-J&J| 110 A: <aaaincasal Equip g 4%s June ’07_Dec 
2d now Ist ¢ 6s 1909.._..A&O} 102%, 105% Atlanta & Ch Air-L— | | _ Perma J&Db 6% 5% 
1st consol g 6s 1933. _---- J&I) 129%) ....- Exten’d 4%s Jan’10__A&O| -----| Ist lien term g 4s 1954. .3&J| .---.| ---<- 
Ist con red to 444s g’33..J&J| 10734) 109 lst 44s (ext) yan 710 J&Jan100 | -.--- | Istref &ex 48'56 intctfs J&J) 65%; 65% 
Dak ext Ist 6s 21910...M&N 107 | eeeee Atl — lst 48’ | ee 9145 ColtrgnotesisMayi0’09 M&Nia 97 97% 
Montana ext Ist 4s’37_.J&D| 99 | ~~... 2d ase) eee" oe OF | ccccall 4%% g notes 1910 opt_M&N ian 94 
Pacific Ext 1st 4s£ 1940. J&J an pa anaes Atl & Yad tet gu g 4s’49 A&O) -----| Det&Ch ext Ist g 5s’41_J&J; 108% ----- 
East Minn Ist g 5s 1908. A&O) Fanaa AtlTenn&O—1st he A&O} 104 | ....-- Des M div Ist g 48 19393&J| 87 . 

Nor div ist g 4s 1948 “A&O| 98 etitnisa Aug South g 5s 1924____J&Da 98 Tol & Chic 4s g 1941_.._.M&S; --.-- 97% 

Minn Union Ist 6s 1922..J&J| 117%) «....| Char Col & ‘au —5s s0e0 2 ME snesst a0 OmahaDiv Ist 34s g '41A&0) -.--- 

Ist 5s July 1922.___-- J&J| 105 | -.-.. 2d M 7s 1910.__.___. A&O| i007} -._-- St 1 & Om MEG: sctsel apeee 

Minn & Wes Ist g5s’11..J&Jia 100 | ----.. Atty ist 6s 1916_J&J| 107 -----| St Louis Kan City & Nor— 

Mont Cen ist gd g6s’37..J&J) 127 | -..-.; ETVadGe \v g 58°30.343| 112 | ..... \| St C Bge Ist 68 1908..A&O} 102 | ----- 

ist guar gold 6s 1937..J&J 112 | «.... Consol Ist g 58 1956..M&N 117 118 | Wabash Pitts Terminal Ry— A 

Wil & § F ist 5s gs.265) 112 -. «-| Ga Mid Ist g 3s 1946___. ay Fi gee || 1st g 4s June ost.---382 74 74K 

&t P & N Pac—See No " Ga Pac Ist g 6s 1922__..J&J| 116%) 118 2d g 4s June 1 1954.._._ J& eenwis 26 

St P & 8 C—SeeC St PM &O.| Knoxv & O Ist g 6s 1925. Je) 116 essed | Warren RR—See D L 

SanAnt&AranPass—See So P; L & N So foint g 4s. See L Wash & Colum Riv—4s’35J&Jie 88 | ---.-- 

a Purchaser also pays accrued interest © Basis. tIn London n Nominal. e ts price. 2 Ex-interest 
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Bonds and Stocks. Bid. Ask, Stocks. Par. Bid Ask. |} Stocks. Par. Bid 
wWesbington Cent—See Nor Pac \\Chic Terminal Transfer On.-58 5 6%|\Nashua & Lowell_......-- 100; 250 
ash Co Ry—See Maine Cent le DUNE: anasbacekanchs 15 16% |Nash Chat & St Louis.__-_-- 100' 128 

Won O & W—See Southern Ry |\Cincin Ham & Dayton..-.-.. 100 ee ----.||Nashville & Decatur(GuL&N)25; 180 

Washington Terminal Co— DS BE Bresendéosasad EE  omindih © apbeaesan |\Nat’l RR of Mex—Pref-_ __-- 100 53% 
lst g gu 3%s 1945_-_-..-- Pee a 88 © Bee Mecccucacane Ml eesecl aancd | See 100 21% 

Weatherfor in Wells & Nor— || Preferred, Eagle......... PSS ree: fe = eeqeieiise eee 
lst gu g 5s 1930 Saar F&A 98 260 8. et BE BUN acccecccccs a anand -aeawel ||New Haven & De rby (Guar) 100, 114 

West Jersey & Sea Shore— |Cin New Orl & Tex Pac....100 120 .----||NY Bklyn&ManB pref(Gu).100 
Consol g 4s 1936--..-...-- J&Ja100 | ..-.--/ ees INY Central & Hudson River.100 11 
Cons 34s g Ser B 1936..-J&J  -.--.. 97 |Cin Sandusky & Cleve pref...50 125 |  --.-..- ! Dividend payable in London. (71 avy 
Cam & At con 6s 1911...J&J| .....| ....- Cleveiand Akron & Colum..100 61 66 | |New York Chic & St Louis..100) 42% 

Cons 5s 1911 .... J&Ja102¥% 103% Cleve Cin Chicago & St L.-.100| 70 73 || ist preferred............ 100) 108 
W Jersey consol 6s1909 M&N 100 | .---- EES RTS 00 105 109 2d_preferred--_.--- = 77 

West Maryland—4s 1952._A&0 744%) onnee | Cleveland Lorain & Wheel’g- eos 7) | pesee _ w York & Harlem (guar) .- 343 
Gen lien & conv g 4s 52.A&O .-... Se 8 BO ones ncqnrasnes - 103 125 ||N Y & Jersey pref assented - - i00 25 
Balt & Harris g 5s ’36-.M&N 112% —--.- Cleve & Pitts (Guar Pa RR)..50 165 | -.... IN RS Lack & West (Guar)._..100 122 

lst M West Ext g5s’38M&N; 110 |  _---- | Betterm’t stock meena 100 105 w York New Haven & H.100 173 

West N Y & Penn—5s 1937_J&J_ 114%) 115 /|Colorado & Southern_...--- 100, 25%) 25 || IN Y Ontario & Western.-..100, 38 
Gen mort gold 4s 1943..A&O) -...- 90%4|| 1st preferred...........-. 100 59 60 ||Norfolk & Western Ry----- 100 7734 
Income g 5s Apr 1943 - -  -} ar 33 || 2S SONS... csgosceee 100 +47 Adjust preferred. -.-.-.-- 100, 8U 

West of Minn—See Nor Pacific. |Columbus & Xenia (Guar)_..50 214 \No Carolina (Guar So RR)..100 172 

West Nor Car—See South’n Ry.| |\Concord & Montr’l—Class I. pe 180 \Northern Cent (new certfs).-.50d 91% 

Western Pa—lIst g 4s 1928 J&D i} -100 |\North’n N H (Guar B&M)-.-100) 153 

West’n Ry Ala—4s '18..A&0 i Northern Pacific Ry--.---- 100 136% 

West Shore—See N Y C a H R. \| ss IV |North’n RR of N J (Gu Erie) 100, 92 

West Transit—See N Y C _.-_. liconcord & Ports (Guar).-..100 185 etoy rn Securities Co Stubs 100 

West Va & Pitts—See B & O. |Conn&Passumpsic—Pf(Gu)_100 150 | --...- North Pennsylv (Gu P&R)_.-50d 100 

West Va Cent & Pitts— Conn River (Guar B & M)...100 280 290 ||Norwich & Worc’ter Pf (Gu) 100 & 222 
Ist gold 6s 1911...---... J&J r 10514 Cripple Creek Central-_----- ME seta > edaicel (Ogden Mine RR (GuCenNJ).100 95 
Coal & Ir Ry 5sg1920..F&A i024, 10. OT ERR SESE aes e Old Colony (GuNYNH&H)_ 100 195 

Wheeling & Lake Erie RR— ||Danbury & Norwalk (Guar)-.50, 120 | -.--- \Ontario & Quebec.-------- 154 
lst consol g 4s 1949...-_M&S 82 | ..... Dayton & Mich com (Guar)-_ * SE ener || Oswego & Syrac (Gu DL &W 150 2: 

L Erie Div 1st g 5s ’26-.A&O 109 Pret (GuerC Ei & 2)....--80) nccec| case<| ||Pac Coast Co—See Misc Stocks. 
Wheeling Div Ist g 5s '28- _J&J 108 Delaware & Bound B (Guar) i00 200 | seece ||Pennsyivania Railroad-- ----: 50 127% 
Exten & impt s 5s 1930_F&A 105 -| .||Delaware & Hudson---.-.--- 100, 1874| 188%4|/Peoria & Bureau Val (Gu)-2i00 190 
Equip sf gold 5s 1922....J&Ja 96 ¢|Delaware Lack & West.-.--- 50, 470 473 ||Peoria & Eastern.-...----- 00 22 
5% g notes Aug 08 opt_F&Aa 9634 97% % Denver & Rio Grande_--.-.-.- 100 28 29%4||Pere Marquette RR-------- 100 mining 

Wheeling Term—4s 1940_._.F&A) 90 ere 100' 74 76 34]|| re oe 

Williamsport & N Branch RR— |Des Moines & Fort Dodge---100 5 12 } Philadelphia & Erie._.-.-..-- 50d 65 
lst ref’d’g g 444s 1931-_- tj a 90 .{  - eens i 95 ||Phila Germ & Norris ise). -22 ds153 

WilkesB & East—See N YS &W | ||De troit Hills & S W (Guar). Fes 101 103 |/Phila&Trent—(Gu Pa RR).100) 250 

Willmar&S Falls—See StPM&M, } Detroit & Mackinae Ry.-.-.-.-. — | -asenen ~——~ Bess & L Erie....50d 344 

Wilm Col&Aug—See At Coast L! ! DRE susteaheenentan aasecl aancd ss £}§|1.}| hice 50d 

Wil & Nor—See Phila& Reading Det Tol & Ironton com.... - a sewel «eee Pittsb Cin Chie & St Louis. .100 0 

Wil & Weldon—See Atl Coast L Ist preferred. .......-..- 100,15 25 oe ee 100, 93 

Winona & St P—See Chic & NW SC — ee 100 5 12 pine Ft W & Chic (Guar)..100; 170 

Wisconsin Central Company— \IDuluth South Shore & Atl..100 12% 1 \4||_ Special (Guar Pa RR).-..100, 168 
Ist Mtg g 4s 1949______. &J 87 |_ Preferred........-...--.- 100 23 4% |Pittsburgh & Lake Erie.....50) 148 
Cons Ist series g 5s1909__J&J' 101 |  ...- ||East Pennsylv (Guar P & R)_50\d 140 136 |Pittsb McK & Yough (Gu)_- -50! 130 
Ch Wis & Minn Ist6s’16-M&S 109 |  -.--- Elmira & W’msport - ae meee | sence |Pittsb Shawmut & Northern 100) --.--- 
Marshfield &South East’n Div || Pref (Guar Nor Cent)...--. 0 dk 70 72 ||Pittsb Youngst & ronmpeets > 70 

ps mon Ist g4s1951_.M&Na 88 ||Erie—Common ... “ido 24% 24%|| Preferred_........------- 70 
Mil & Lake Win 6s 1912. _J&J i 5) = 100 564% 56}4||/Providence & Springfield: -~i00 108 

Wise & Mich Ry—5s 1945. _J&J 20 2d pref......-.-...--- -100 35 39%||Prov & Worcester (Guar)_--100; 282 

Wisc Minn & Pacific RR— j|Erie & Kalamazoo (Guar).--50 245 250 |\Providence Warren & B_---1 175 
[st g 4s Oct 1 1950----~- A&Oa 82 | 84 |\Erie & Pittsb (Guar Pa RR)--50, 150 160 |\Quincy RR Bdge Co (Guar).100) 195 

Wiscon Val—See C M & St P | |Evansville & Terre Haute.---50 65 70 |Railroad Securities Co— 

Worcester Nashua & Roch— gg " eee 5 8s 93 "4 4% Ill & nt Stock ctfs seer 83% 
OF 2a & El cocccccce J&Jia 99 | ....- Fitchburg preferred. ---.---- 131 See I. . cuccnccconanaa 113% 
OF Ge & Gienccesces Doe | assed |Ft Wayne & Jackson—com.100,) ....-) ..... lst << AE 83 
ae 2 eiiaesnctau A&Oia 99 | .....- | Pref (Guar LS & MS).-..-100 140 144 26 proterreg........cecce-s; 50 Sl 

Yosemite Valley— } |Fort Worth & Den Cstmpd-100; 95 | ..... |Rensselaer & Saratoga (Gu).100| 197 
Ist sf g 5s Jan11936...J&Ja 99 | 101 yeorg RR & Bank Co(Gu)..100 254 256 lRich Fred & Pot—Common.100) 230 

| |Georgia Southern & Florida.100| 20 40 Dividend obligations-- --- 100) 230 

RAILROAD STOCKS. Par. | First preferred. ......-.- S| eleeinns 96 6% guaranteed.......-.-- 100| 274 

Ala & Gt South’n A pref... -£¢ eee | eseed Second preferred_------- 100, 74 peer 7% guaranteed.......-.. ae 
a a aa Ds agama \|Grand River Valley (Guar).-100) 122 | ____. Rich & P& RF &C Conn_--70) 110 

Ala N OT & P Jc A pref- “E104 pil oi! \Great Northern Ry—Pref.--100| 147%) 1373{||Rio Grande Southern------ 15 
OS Cees 7-16; 9-16]! Ore certificates_..-.-.------| 6134| 62%||Roch & Genessee Val RR---100| 140 

Albany & Susquehanna iGupi00. er | aaa iGreen Bav & Western. ----- 100 71 sO ||Rock Island Co.........-.- 190) 22% 

Allegheny & West’n (Guar).100 130 |  -.... 7 eee 1000 74 | 80 SES 100, 48% 
n Ld common. .-....-- 100 «620 |) «(30 BG Bs wcxasevccace 1000} 9%) 934)|Rome & Clinton (Gu D & H) 100} 130 
EES 100} 70 | 80 ||Hartford & Conn West----- . = aa Rome Watert’n & Og (Gu)--100)r 122 

Atch Top & Santa Fe...... 100) 963s; 9654||Harrisburg Ports MtJ & Lan_50\d 98%!s 99 ||Rutland preferred_----_--- 100} 
ERSTE AEE 100 =96 | 97%4||Hocking Valley—Common-.100 5 80 ||St Joseph & Grand Island _---100) 

Atl Ist leased lines rent tr-_----- 2101 | 106 Common, trust receipts ...--| 77 |  ....- lst preferred 100 

Atlan & Char Air L (Guar).-100) 170 | ...-- PRUNE, <cnscasanscne 00; 834) 85%|| 2d preferre 

Atlanta & West Point--._--.-. eo 165 170 ||Huntingdon & Broad Top.---50d 1x |s 19 |/St Louis Bridge Ist pref- 

Atlantic Coast L Co of Ct. 280 | 310 ENO. cccencosccadoes 50d 52%)'s 53 2d _ preferre 

Atlantic Coast L RR com-- “100 10444; 105  ||Illinois Central... - 5 | 148 /|/St Louis & San Fran Ist pref 100 
OS 105 | 115 Leased lines (Guar).-----100) -...- | 102 Fo eee 

Atlantic Coast Line— 100 | eceee Stk tr ctfs—See R Sear go | Stock trust certfs for 

Augusta & Sav (Guar) wee | enaed Iowa Central. .....-------- 18% 19 Chicago & East Ill com.100 

Bald Eagle Val and by Pa) 30 —e- . asben | EES 100) 36% 37 Preeeereg. . .ccccccce 100 

ae & Cumb Val Extension— Jackson Lans & See (Guar). 15 88 | 92 ||St_ Louis Southwestern. ---- 100 

eG ieaee West’n Maryl’d).50d 45 | ..--- Joliet & Chic (GuC & A)_--- 175 | 185 eee aR 00 
Guar West’n Maryl’d)_50d 40. Yee Kal Allegan & Gr Rap (Gu)- 100, Se | anaes Saratoga &Schenectady = 100 

Balt ‘& Ohio—Common... -- 100| 995%; 100 |/Kanawha & Michigan- ----- 100; 40 | 65  |\Seaboard Air Line (undepos) 100 
ARETE: 100; 89 | 90 ||K C Ft Scott & Memphis Ry—' | Preferred (undeposited)-.-_100 

Bangor & Aroostook com...100! 100 | ___.. Pref (Guar) trust —aneee 76% 80_ |\Seaboard Co common. .-.-.-- 100} 

Beech Cr (Guar N Y C)__..-- 50, 100 | 103 ||Kansas City Southern. ----- 254| 256%!|| 1st preferred ETE 100} 

Bost & Alb (Guar N Y C).-100)  ...-.| 235 PE 100 59%) 60 fC ae 100} 

Bost & Lowell (Guar B&M).100 222 225 KC St L & Chic—Pref (Gu)- ion 135 | 145 Southern Pacific ivasnnene 100) 

Boston & Maine........-..- 100, 163 164 ||Keokuk & Des Moines--.---.- 8 | 10 RE | 
Pa aeepecer: 160 162%) [iteesed EES AETEE 100) 35 | 40 ||So np —Oom (vot tr ctfs ext)100) 

Bos & NY AirL pref (Guar).100) 110 | ...2_| e Erie & Western..-.-.- 100) 20 | 24 Preferred. _-.--do_------ 

Boston & Prov (Guar OC)_.100) 292 300 lh “Prefer nt thheneecownns 65 |- 70 Mob & Ohio stock tr i? 

Boston Rev Beach & Lynn_ -100 102 _ were Lake Shore & Mich Sou. --..- 100 n 295 310 |\Southwest’n of Ga (Guar). 

Buffalo Roch & Pittsburgh..100 90 128 |\Lehigh Valley.....-...---.-.- 50) 653 6574|\Syracuse Binghamton & NY 100 
PEE, onncntneomhinne 110 ree eee | enaes \Syrac Geneva & Corn (Gu)--100) 

Buffalo & Susquehanna pref..50  ..... 85 ||Little Miami (Guar Pa RR)..50) 216 220 erre Haute & Peo., com_--_100) 

Camden & Burl Co (Guar).-.25 140 | ___.. ||Lit Schuyl Nav RR&Coal(gu)50 d onl wna’ ,.. . terete 100 

Canada Southern. ....-.-.- 100 62%; 64 /|iLong Island_.........-.-.- 50) 52. 60 |/Texas Central common.--.-100 

Canadian Pacific.........- 100| 177 17 7%) Louis & Mo Riv pest (a)..288 165 175 Proferred........ -100 
oe ay 1001 103 105 || Louisville Bridge Co....--- 100, 13934; 145 |/Texas & Pacific._....-- - 100) 

Catawissa RR— |Louisv Hend & St L com. ..100 5 10 |\Toledo Peoria & Western_--.100 
lst pref (Guar P & R)...-- ae oP | Secs = — =euaqueeeess: 100 30 ||Toledo StL&W vot tr certs. _100 
2d pref (Guar P & R)_--_-- 8 a ert || Louisville & Nashville 121 || Preferred vot trust certs__100 

Cayuga & Susq (GuDL & Ww) 30° 215 230 ||Lowell & Andover. ee Troy & Gr’nbush (Gu N Y C)_50 

Central of New Jersey--.-.--- 100 185 195 | Mahoning Coal RR- : 250 ||Union Pacific—Common..--_100 

Chartiers Ré ailway - .50 150 155 || Pref (Guar LS & M8). -7-80 100 110 OS A BI 100 

Chesapeake & & Ohio 100 42\% 42% Maine Central quar.---...-. 100, 1954)  ..... United N J RR & Canal Gu_100 

Chicago & Alton REI .-100 1434 16%4)|/Manchester & Lawrence.-..100' 250 | ____. ||\Utica & Black River (Guar)_100 
Preferred -_-.-_-.-_- = eee 58 ||Maryland & Pennsylvania. .100 22 35 |\Utica Chen & Susq Val (Gu)_100 

Chic Burl & Quincy segeceon San Per eS Mey: (Guar)..100 155 _..-.||Valley RR (N Y) (Guar). ...100 

Chic & East’n Ill—Pref__.-- 100 110 150 | Conn Co ctfs__.-100 a 100 onan ED TRE ons0s asad nnn 100 

Chie Great Western com. --..100 11 11%) Mexican Cental. phaanamaee 100 21% 22 ||Vermont & Mass (Guar). ...100 
. fee 100 73 75 |\Michigan Central. -.-......- oe 190 ||Wabash Railroad_.--...-~-- 100 
5% pref Adivincash..--100 52 53 ||Mine Hill & Schuy Hav (Gu).50, 6! 62 Sa 100 
4%, preferred B_.......- 100 16 1654) |Minneap & St Louis Com...100) 48 0 ||Ware Riv RR (Gu B&A)_ “7100 

Chic Ind & Louis preferred_ 100 at) GEER, 100 82 Warren N J (Gu DL & W)_.50 

Chicago Milw & St Paul_...100 138 13834 ‘Minneap St P &SSte M_...100 105 io {Western Maryland-___.-____- 50) 
Preferre d_ jn cle sk tc res 00 «#158 169 | ETERS 100 134% 136 ||West Jersey & Sea Sh—Com_50/d 

Chicago & North Western_..100 153 154 |Missouri Kansas & Texas... by 37% 3734||Wheeling & Lake Erie com__100 
eae 100° 212 220 a reeeeeee 6444 66 i ist preferred............ 100 

Chic Peoria & St L—Pref— Missouri Pacific........... 100 76 76%4||_ 2d preferred............ 100 
Deposited stock. ........... 1 3 | Mo Riv & No West, pref__..100 73 80 ||Wisconsin Central........- 100 
Undeposited stock... .....-.- 1 3 |/Mobile & Birm pf (Guar)...100 90 93 ||_ Preferred vot tr certs....100 

Chicago St Paul Minn & ©.- 5 135 140 |/Mobile Jackson & Kan City.100) 2.2... J2Lke Worcester Nash & Roch.-.-.100 
toe gg, ee 100 150 180 | Mobile & Ohio—See South’n Ry 

Chicago Subway Co. .......100 17% 18 ‘Morris & Essex (Guar) _.. 50 175 180 
a Purchaser also pays accrued interest. d Price per share, uot per cent. kLast sale In London. n Nominal r Rx-di 


y &x-rights. 


8s Sale price, 
. 
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STREET AND ELECTRIC RAILWAYS 


In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 


Railway Securities contained in the following lists. 


The previous practice was to group them by cities. 


This was a satis- 


factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 


a single city. 


But with the introduction of electricity as motive power most of the local systems have by degrees been 


pean. sar. into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and 


towns. 
To obviate this difficulty, 
names. 


In such cases the reader might look under several places before finding the one under which the road was given. 
we have recast the entire list and arranged the roads all in alphabetical order according to the 
Where the title is that of a street (like Third Avenue RR.), the securities will still be found grouped together 


in most cases, it being possible to do this because the controlling company usually bears the name of the city where it is 


located. 
Philadelphia Rapid Transit, &c. 





Thus the New York City lines will be found under the New York City Railway, the Philadelphia lines under the 
Cross references will assist the reader in finding any particular security. 

















Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
Bonds. Bid. Ask Bonds. Bid. Ask, Bonds. Bid. Ask. 
STREET RAILWAY BONDS. Chic & Milw Elec RR— Denver Tram Pow Co— 
AkBed & Cle—See N Ohio Tr&L | Ry ist g 5s July 1 1919___J&J a 100 102 ist imp g gu 5s ’23 op '08.A&O/a 100 103 
Albany & Hud 5s, 1943_-_M&Sa 75 78 RR Ist g 5s 1922_____._.J&Ja 94 | 963 Des Moines City Ry— 
Albany Ry—See United Tract Wisconsin Division— | Ref g 5s 1921 op {906 A&O\a — a 
Alton Gran&Stl—See EStL&s) Ist g 5s 1925 guar JS&Ja 95 97 DM Stsfg6s 07-19... A&Ola -.--.| ...-. 
Amer Rys Co conv 5s ’11_J&D} 101 iia ia ‘(Chic ago & Oak Park Elec Ry— | Det United 444s 1932 opt J&J) are 89 
Secrant Ry tr cts g5ds’35M&S\a 97 99 ake St El Ist 5s 1928 gu_J&J) |@ .-..- |} 9146 Colltrg5s Feb 15 "10 F& Aldja .-_.- 95% 
Anacos & Pot—See WashRy &E]l) | Chicago Union Traction— | Det Elec Ry con g 5s ’16_J&D/\a 100 “< 
Atlantic Cons Lt—See GaRy &E!| | Chic Cons Tr 44s g ’39- J&D! a 50 | 55 Det Ry Ist 5s ’12-’24___J& D) ane 49 7 
Atlanta Nor—See Ga Ry & El | Ch Elec Tr 6s gu ’14 Fé SEO Ree Det &Flint lst g 5s ’21__.F&A ol 994 
Atlantic Ave—See Bklyn R Tr | | Cicero & Proviso 5s ’15_M&N} acielh) Aaaacll Det Roch Romeo & L Orion!” | 
Atlantic City & Sub Trac— } aot | NoCh Elec gu =. 14___F&Ala 70 80 Ist sk fd g 5s 1920.__ J&D\a 105 | 106 
Ref g 5s 1933 op 1913_.F&A| 90 gden St 6s 1916 -M&Nia ....- iancank Det Ft Wayne & Belle Isle— 
Atlantic Coast El Ist 5s’45 M&N a 7 eaeke No c hic St RR Ist 5s’06_-_J&Jja .-.--| ----- Ist g 5s Apr 1 1928 A&kO\a 96 99 
At Coast El Lt 5s g’45..J&D| --...| ~---- i ¥ % See J&I\G ..... gee Det Mon&Tol Short Line Ry— 
Atlantic Shore Line Railway—| | Refund g 4%s 1931___A&Ola -- ee heen |@ ist Mg 5s Jan 1933. 97 | 101 
Ist con m g 5s 1934.._.A&O\a 97 100 | NoCh City Cons4%s’27MKN) a 75 ae Detroit & Northwest— | 
Refg g 4s 1926 : &O\a 83 | 85 || West ChStRRist 5s ’28_ M&N} a ai oe 95 || Ist g 444s 1921 op yi — . 97 98 
Auburn & Sy racuse Elec Ree | | Con g 5s Nov 1 1936... M&N| a 75 76 | Det & Pontiac—5s g ’22_F& 106 | 107 
Ist & ref g 5s '42 op ’12_.A&0/a 100 104 oy eer J&Dia ...-.-. Y ween Cons g 44s '26 op MT ; sab : 97 99 
Augusta (Ga)Ry & El 5s ’40_J&D} o----| 103 W CSt Tun Ist 5s’09_..F&Ala ...-.- D ee ded Det & Pt Huron Shore Line— | | 
Aureos Elgin & Chicago RR—' W Div Ry Ist 44%s ’32__ -J&Jia-..--| 90 || Ist g 5s 1950- J& & J ja 94 | 6 
ist & ref g 5s 1946, op__J&Ji@ --_-- 95 Christopher “& 10th St—See N Y | } i Rapid Ry Ist bsg 15..M&Sia 103 | 105 
AE & C Ry Ist g 5s AAGO15 a 973%4| 98 || City Ry Detroit & Lake St Clair Ry -| | 
Elg Aur & Ssf5s’16-.J&D) 97 | 99 (Cicero & Prov—See Chic Un Tr| lst g Se 1020... ....... A&Ola 97 | 101 
Baden & St L—See Un ’dRy, StL| | Cin D & T Trac gold 5 58 ’22. _J&Jia ..... | 92 |\Det Ypsil aa Arbor & Jack—| | 
BaltCatons& EIM—SeeUnRy &E | South Ohio Trac 5s ’20._M& cNia 96 | 98 rTit eae F&Ala ...-- 93 
BaltCity Pass—See Un Ry & El | | Cin & H6s¢g Apr 1'18_J&Jj\a105 | 1088 | DY&AA ne 1917_...M&Nia 108 110 
BaltSpP&Ches—SeeUn Ry & El } Cin Lawr & Aur 5s1919_.._.J&Jia 95 | 100 Cons g 6s 1924_______. F&Aia 106% 107% 
Balt Trac—See Un Ry & El | Cin New & Cov 5s g 1922 ey eT ee oe Doylestown& E—See Phil& E—}| 
Beaver Valley Traction— 2d g 5s July 1922 &Jia | 107 | DDEB & B—See NYCityRy—| 
Gen g 5s 1953 opt -M&N@ 101 | 1024%| So Cov&Cin Ist M 6s “12. M&Sia 112° } .| Duluth Superior Traction Co— 
Berkshire St Ist g5s 1922. J&Dai100 | 102% 2d cons M 6s g 1932____.J&Jja __...| 125 Duluth St Ry lst g5s’30.M&Nia 92% 100 
Binghamt Ry 5s’3lop’11_.M&N4@100 |s 103%) Newp’t & Day Ist 6s '17_ Fé Aja 115 12014 | Duquesne Trac—See Phila Co— 
Birm Knox & All—See Phila Co | Cincinnati Street Ry— E Cleve RR—See Clev Elec Ry ‘| 
Birm Ry Light & Power— | Mt Aub © able Ist 5s’07_-J&Dia 101 | -..-. Eastern Wisconsin Ry & Lt— | 
90 Citizens’ Ry & Lt—See Muscatine} ist M g 5s 1923 opt pas a 94 96 


Gen ref g 44s ’54 op 09. A&O 88 
BirmRy&E } ist g5s’24._J&J} 105 | 107 
Bl St & Ful Fer—See N Y C Ry 
Boston El g 4s May 11935 M&N @ 9934) 101 
West End deb 4!%s g’ 14. rete 101% 102 
Deb 4s 1932___- _F&A a 100 101 
Gold 4s 1917 -F&A ia 100 101 
Gold 4s 1916__ _M&N @ i00 101 
4s Aug 1 1915, F&A i100 | 101 


Bost & Nor ref g 4s ’54 J&Jan90 | 92 
Georget Row &Ipsw 5s ’20J &D @ 101 103 
East Middlesex 5s 1918. _M&§$@ ..---| --. 
Low Law&H Ist @ Se 2350p 22D a 102 104 
Lowell & Sub 5s 1911 J&D.a 100 101% 
Lynn & Bost Ist 5s g’24_J&Da 105 | 107 
Naumkeag con 5s 1910 J&J a 98 100 


Boston & Worcester St Ry— } 
Ist g 44s Aug 1 1923 F&A -----| 100 

Braintree Weyin’h—See Old Col 

Bridgeton & Millville Trac 


Ist g 5s 1930 J&J) 103 105% 
Bridgewater Whitman & Rock- 
land—See Old Colony 
Bway & 7th Ave—See N Y C Ry 
Bway Surface—See N Y C Ry | 
Bkn City & New——See C I&Bk 
Brooklyn Rap Tran—4s ’45A&0! = ij] 
Ist ref g 4s 2002 JS&d 85 
Brklyn City—lIst 5s ’41 143 102 ome 
Brooklyn Cross 5s 1908 J&J| 99 


Gr’p't & LorSt 6s ’10 M&N 102 
Wimn&Flat 41 °41_F-A 99 
Bklyn Hghts Ist 5s 1941 A&O 100 105 
Brooklyn Queens Co & Sub 
Ist m g 5s 1941 op ’'16__J&J 99 ‘ 
Ist con gu 5s July ’41_._M&N 98 102 


Jam & B Ist 5s 1930... J&J a 97 102% 
Bklyn Un El 5s 1950 F&A 1046 105% 
Stamped guaranteed_._.____|  ----- _ 
Kings Co El Ist 4s 1949. F&A : 
Stamped guaranteed. “844 85% 
Nassau Ei—Ist 5s 1944..A&O;} 104 | 

Ist g 4s Jan 1 1951 J&J| - - 86 
Atlantic Ave gen: 5s’09 .A&O a 99 ‘ 

Consol M 5s g 1931 “A&O a 103 





Bklyn Bathe& " E 5s ! 99 
Brownsville Ave—See Phila Co,. 
Buffalo st rys—See Inter Tr 
Burlington (Ia) Ry & Light— 

Ist g 5s 1917 gu _ A&O\a - 102% 
Cal Pac—See Los Ang Interurb 
CalStCableRR Ist 5s g ’15_J&J) -----| 108 
Camd’n&Sub—SeePubServCorp 
Cam & Tren or, g 5s ’29_._M&N 96 101 

Gen g 5s 193 J&Ja G4 | 98 
Canal & Claib See NO Ry&L | 
Canton-Akron Ist g 5s ’22.M&S/a 99 | 101 

Canton-Mass Ist g¢ 5s’20_M&N a 99 | 102 


Can-N Phila g 5s ’23 optF&Aa@ ----- 
Capital Tr Ist m 4s 1920_._A&O| 105 | 106 
Cass Av & F’r Gr’ds—See UnRy 
Cent Crosst—See N Y C Ry | 
Central Elec—See KCRy&Light | 
Cent Market St—SeeColRy&Lt | 
Central Pass—See Louisv Trac | 
CentralRy—SeeUnRy &El(Balt), | 
Central Tract—See Phila Co | | 
Charleston Cons Ry Gas 4. El | | 
Consol g 5s 1999 M&S 90 | 92 
Ch City Ry Ist g 5s 1923 S&I 102 | 106 


Light & Trac tion. 
Cit ay L >— See nora tuee 

«& OP Ry E}. 
Citizens St—See Ind Tr & Ter. 
Citizens St—See Memphis St | | 
Cit RR—See United Rys St Lou] 
Citizens’ Tract—See Phiia Co. | 
City Pass Ry —See Reading Ter | 
Citv & Sub—See Port (Ore) Ry 
Citv &Sub—SeeUnRy &El( Balt) 
City & Sub—See Wash Ry & El} 


Cieyv Elec cons 5s g 1913 M&Sia . 
East Clev Ist M 5s 1910__M&Sia . 
Cl City Cable Ist 5s g 09. _J&J\a 


Clev Painesy & Ashtab Elec 
Ist gold 5s July 1 1922.__J&Jia 90 
Clev Pains & East 5s ’16._A&Oj\an 97 
Consol 5s 1918 A&Oja _... 
Cleve Southw & Columbus Ry 
Cleve & Southwestern ‘lrac 
Ist & con 5s’22 op ’13_.F&A\a 90 
C1BerEly &Oberds g 19 M&S ak 95 
Clev&Ely g 6s '15 op. _M&Nia 9934 
Cley Ely & W 5s ’20 F& Aja 
Ely & Ober g6s’17¢p_.F&Ala 99% 
Cleve Youngstown & Fast Ry 
Clev & Chagrin Falls Fl RR 
Ist g 6s 1916 0p by 4 — 
Clev & East—Ist g 5s ’°19_J&J 
Columbia RR—See Ws ashRy &El 
( rol Buc k Lake&New’k Trac 
Ist g 5s 1921 M&Na 99 
Col Del «& Marion Elec RR 
Ist g 5s 192 M&Nia 100 
Columbus Ry. & Light 


Cen Market Ist g 5s 1922__J&J a 100 
Col Con St Ist g 5s gu 09. _J&J)a 100 
Col Ry Ist 4s '39 op '14__Q-J\a « 
Col St Ry Ist 5s g 1932 J&dia 
Cross St Ist 5s g 1933___J&Dia 100 
Col & 9th Av—See'N Y City Ry 
4 Hts & Mer Ter—See Un 


Coney he 1&Bkiyn 4s 1948___J&J 88 
BC & N Ist con 5s ’39____J&J} 104 
‘onn i vy & L4%s 1951 IJ&IJia - 
Stamped, guaranteed opt’l a 97% 
ConRy (New Hav )deb4s’54. J&Jia 92 
Deb 4s 1955 i J&kJia 92 
Deb 4s 1956 guar. IKI 94 
Cons g 3-31%-4s 1930_.._F&Aja 84 
Subsidiary roads—See respec- 
tive cos. 
Cons Tr (N J)—SeePubServCorp 
Crosstown St—See Col Ry & L 
Cross St—See Int Tr (Buffalo) 
DallasEl Cor col tr g5s’22_.A&Qa 94 
Danville St Rv & Light Co— 
Ref gold 5s 1910-1925 J&J a 98 
a 100 


Danville Urbana & Champ 
Ist 5s 1923 ont’l M&S 
Dayton Cov & Piqua Tract— 
Ist g 5s 1922 A&Oja ....-. 
Dayton Lebanon & Cin RR— 
Ist g 5s 1921 opt 1906. _._M&Sis _-_--- 
| Delaware County & Phila—See 
Un P & Transportation 
Denver City Tramway— 
Purch M g 5s 1919 
Con Tram con g 5s 1933__A 


A&kOQa 97 
&£Oa 07 


E Middlesex—See Bost & No 
Easton Cons El 5s 1949 __ M&N| a101%! 103 
Easton Palmer & peth St Ry 
ist g 5s Dec 31 1918 J&Ja 101% 
East St Louis & Suburban Co 
Coll trust g 5s 1932 opt A&O) a 98% 99 
Alton Granite & St L Trac 
Ist cons g 5s 1944 "_F&Ala 96%) 97% 
Edgefield St ‘See NashvRy&L 
Kighth Av RR—SeeNYCityRy | 
Elec & Peop—See Phila R Tr | 
100 Elg Aur & So—See Aur Elg &Ch 
101 Eliz Plainf&Cen.J—See Pub S C 
100 Elmira Water Light & RR | 
Ist g 5s Jan 1 1949 J&Jia 99 |s 102 
95 =F! Paso El Co coll trg 5s ’32.J&J.a 95 97 
101 Ely &Ober—See Cleve S W &Col 
Erie El Motor sfg5s1941_A&O\a 99 101 


Evansville El Ist g 4s 1921.M&Nia _.- 90 
Fairmount Park Trans | 
OF Ist g 5s 1912 op 1902 M&S} 9034 93 


100 Fed St & PleasVal—See Phila Co 
100 — Ferries & C1IH—See U RRs (S F) 
96 Ft Pitt Trac—See Phila Co 

100 Fort Smith Light & Traction— 


Con sf ¢ 5sDec15’44 op’09. Q-Mia 90 95 
FtWayneBi&M Ist 5s’35 guJ&Ja _-- 100 
Ft W Van Wert & Lima Trac 
Ist M g 5s 1930 guar -J&J5| 92 95 
Ft Wayne & Wabash Val Trac 
Ist cons g 5s 1934 M&S a 92 95 
100'%4 424 St M & St N Av—SeeNYCR} 
Galveston Electric Co— 
102 Ist 5s ¢ May 1 1940 0p M&Nia 93 97 


Geary St Pk & O Ist 5s’21_A&0 50 ‘en 
101 Geor Row &Ips—See Bos & Nor | 
105 Georgia Ry & Elec 5s 1932_J&J\a 101 102 
91 Atlanta Cons St 5s 1939__J&J\a 102 103 
107 Georgia Elec Lt 5s 1930... J&J.a 99%) 101 
107 Atlanta Northern Ry Co— 

Ist guar 5s '54, op ’09 J&J a 100 102 
Grand Av Cable—See KCRv&L 


Grand Rap Ry Ist g5s’16_J&Da 97 100 
92 Grand Rap Gr Hav & Musk Ry 
Ist g 5s July 1 1926 J& Jja 97% 


Greenp& Lor—See Bklyn ey 
“9844 Greenwich Tram Ist 5s "31 J&Jia 107 110 
95 Hart Man & Rock 5s 1924 A&O a 107 110 
95 Hart & Springf 5s g 1921 J&J alot | 104 
97 Hart St Ry—Ist g 4s 1930_M&S a 101 104 
89 Havana Central RR— 





Ist M g 5s 1955 M&N 74 76 
Havana Elec—Ist 5s 1949_F&Aj\a 91 98 
Consol g 5s Feb 11952_..F&A| 76 | 90 
Helena Light & Ry— | 
Ist M g 5s Sept 1925 0p __M&Sia _- 92% 
98 Hest Man&Fair—See Phila R T 
Holmesb ‘lacony & F Elec Ry} , 
Ist g 5s 1925 &N) k 101% 


Honolulu Rap Trans & Land— 


whee Ist g 6s 1927 op 1917 _..._M&N; 108 . 
Hous El 5s 1925 op 1910..F&Aja 95 98 
97% —. ( ‘entral Traction— | 
lst M g 5s 1933 op guar_.J&D) 100 102 
_..-. Indiana Columbus & E Trac— 
Gen & ref g 5s ’26 0p "11 M&N a %6 98 


Indianap Columbus & Sou Tr— 

Ist M g 5s Feb 1 1923 F&A ° 101 102 

101 Indianap & East 5s 1927 _J& a 97 
101 Indianap & ¢ ireen ed Yuet 


Chatt Rys—lIst con 5s ’56.M&Na 99 | 100 ¥ ‘ 
Chic El roads—See resp’tive cos | Denv Tram Ist 6s g’08__.J&Ja 99 101 Ist g 5s Jan 1 19 J&Jia 99% 100% 
Chicago Junction RR— } Consol 6s g 1910 ~“J&Ja100 | 102 (Indianapolis & Rorthvwass aps 
Ist g gu 4s 1945 op 710__M&Sa 96 | 98 Metropolitan g 6s 1911___J&J a 101 103 Ist g 5s 1923 opt M&S'a 90 94% 
vu Fx tivhts 





a Purchaser also pays accrued 


interest. k Lastsale. n Norninal. 


s Sale price. 


Tr Ex-interest 
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STREET AND ELECTRIC RAILWAY SECURITIES. 
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Bonds. Bid, Ask, Bonds Bid. Ask, Bonds. Bid. Ask. 

Indianapolis & Southeast Trac— Maryland Electric I — | | NY &Stamf’d—Ist g5s’31_A&0Oa ___-_- 109 

ee eee ee lst s fg guar 5s 1931 red_A&Oa ___-_- | 95 |Norfolk & Portsmouth Tract— 
Ina’ p 'p Shelbyv ’ Southeast ist Massachusetts Electric Cos— | | Ist M g 5s 1936_.____-... 96 97 
sf g 5s Jan 1 1932_...-.- — a 9g Boston & Nor—See that co. | | 'Norfolk Railway & Light— 

nao Trac & Term C Old Colony—See that co. | lst cone § sf 5s 1040" MAN) 98 100 

Ist sf g 5s Jan 1 1933. -A&O a 98 McGavock & Mt Vernon—See Norfolk St ist § 5s yaad Me | Swede 
Indianap St gen 48 1933..J&J| 84 | -.... Nash Ry & North Au lec & Imp— | 
CitizensSt con 5s g 1933- M&N @104 | 105 Memphis Street nell [st g 5s 1951 opt._....-- A&Oia 85 | ..... 

Indiana Union Traction— Con M g 5s 1945..._.._.. ‘J, 96% 97% North Chic—-See Chie Un Trac. 
ist g 5s July 1 ’33 op ’08- A&Oa 82 | 85 Citizens St RR ist g63s’16_J&J) 111 113. North End St—See Worc = St 
Indiana Nor Ist g 5s ’33-_A&0/ 96 97 | Meriden Electric RR— Northern Ohio Trac & Light— 

Interborough-Metropol Co— Mer Horse RR Ist 5s ’11.A&0a100 ) --..-.. Ist consol g 5s 1933_...-.. J&J) . = 90 
Coll trust g 444s 1956_._..A&O 78% 79 Gen M g 5s 1924.____.-. J&J'ia 105 | ..-... Ist consol g 4s 1933_--_--- a 70 

Interborough R: apid Transit— Metrop-Crosst—See N Y CityRy North Ohio con g 5s 1919. Saja a) 101 
1%, g notes May 1’0SopM&Na 98% 98% Metropolitan RR—See Wash Ry &)Elec AkronBed &Clev g 5s ’15_M&S ak 9934 100 

g notes 1910 op 1909_M&Sa 97% 97% Met St RR—See Denver City Northern Texas Trac Co—ist 
N City Rys—See N Y C Ry Tram. g 5s = opt 1908-’13___J&J a ___- 98 
Internat’! Traction (Buffalo)— Met St Ry—See Kan C Ry & L North Hud Co Ry—See Public 
Coll tr 4s 1949_........-..4 &J —_ 72% Met St Ry—See N Y City Ry Service Corporation. 
Buff Ry Ist con M 5s g’31- F& Aa 106% 107 % Metropolitan West Side ‘L’’ North Jer St—SeePubServ Corp 
Deb g 6s 1917 ..A&Oie 104 | ..... fp) oe F fr Aa. 90 Northw El lstggu4s’ll_._.M&Sa 90 90% 
Cross St Ry Ist 5s g ’32_M&N a 105 107 Exten g 4s 1938-- J&JS\a ..... 84% Union El (Loop) 5s g ’45_A&O 99'5 100% 
Buffalo Trac Ist g 5s ’48_J&Da - 108 (Millvale Etna & Sharps—See Norwich St—Ist g 5s ’23._.A&Q0a104 = -._.- 
Buff Bell & Lan 5s 1927_J&D a 100 100% Philadelphia Co Oakland Tract Consolidated— 
Buff & Lock Ist g 5s 1938_J&J a 100 102% Mil El Ry & Lt—Ss 1926- FA Ale 10135 103% Genconsfg 5s 1933_..._.J&J ---. 101% 
Buff & Niag Falls Elec Ry— Ref & Ext 444 g ’31 op_-_J&J a ____- 9544 Oak Iran Ist cons f 5s 32 J&J ol 
Ist M 5s g 1935 J&kJa 10544 ~Milw Cy RR ist bs g 08. Jed a 99 100 Oak Tran Istcg5ds’31__.J&J _-- 108 
2d mtg g 5s ’21 op O1__J&J a 104 = aaa Mil Light Heat & Le pagaee Oak Tr Co con g 6s ’18__J&J  ___-- 117 
Lockp & Ole Ist g 5s’20_-J&J.a--.-.| 101 Ist g 5s gu 1929 0p_____ &Na 99 102 Ogden St—See Chic Un Tract. 

Inter-State Rys—Col tr g 4s W Side St Ry 5s g Dec ’09. aS anlol 102 Old Colony St Ry— 

1943 op 1913 F&A 63% 63% Minneapolis st rys—See Twin Ref g 4s 1954._.-_..____- J&J an 90 a2 

Interurban Ry & Terminal— City Rapid Transit New Bed Middleb&Brockt’n— 

st g 5s Jan 1 1928 Q-J a 100 Mob Lt & RR—Istgis’37_J&D 106 107 Ist g 5s Jan 1 1920_- J&J a 98 100 

Jackson & Battle Creek Trac Cons g 5s 1941__.......M&S 102 10234 So Shore&Bost g 5s 1919- F&A a Fee jaan 
Ist g 5s 1923 opt 1913 J&J a 96 100 Mob St RR—Ist 6sg’23_M&N_ 108 110 Braint & Wey g5s’17_-_M&Sa.__..) -..-- 

Jackson Consol Tr action Monongahela St Ky—See Phila Br’ge Whit & Rk 5s’17-M&Na___.. ___-- 

tef g 5s May 1 ’34 opt M&Na 98 100 ‘o. Omaha & Council Bl St Ry— 

Jacksonville El 5s 1927 opt ME&Na 95 99 (Montreal St Ry 44%s’22...F&A) __...| 104 Ist consol g 5s 1928_- ---- J&Ja 96 98 

Jamaica Bklyn—See Bklyn Montville St Ry— 5s -_M&N’ 104 ...-. Omnibus Cable (San Fran)—See 
Rap Transit MtAuburnCable—See CinStRy. } United RRs. 

Jer City Hob & Pat—See Public Mt Wash St Rvy—See Phila Co. | Oregon Water Power & Ry—See 
Service Corporation MuncieHartford&Ft Wayne— Portland Ry 

Kan City Ry «& Lt Co Ist lien Ist g 5s 1935 opt 1925....J&Ja 95 97 Orleans RR—See N O Ry & Lt. 
ref g 5s 1913 opt M&N 1L5a 95 97 Muscatine Lt & Traction— Pacific Elec Ry g 5s 1942.__J&J 105 106% 
Central Elec g 5s 1914._.M&N a 99% 1004 Citizens Ry&L Ist g5s’17A&O 97 100 Los Ang & Pas 5s g 1928..J&! 102 106 
Gr AveCable ¢1908 _...J&Ja 98% 9944 Muskegon Trac & Lighting— Paducah Tract & Light— 

K C Cable ext g 5s 1911L.-_Ak&Oa 98 +4 99! Ist g 5s 1931 opt 1911___M&S 99 Col trust gold 5s 1925 _.M&Na 8&7 89 
K C Elev Ry 4s g'd ’22__.J&Ja 864 SS Nashville Railway & Light— Park & Cliff House—See United 
G’t’d 6s, 1922 J&kJ a 112 115 Cons g 5s 1953 op 1908__.J&J 100 101 RRs (San Fran) 
Met Corrigan iss 5s 1916__J&J a 105 107 Nashv St Ry 5s 1925_---- J&J 104 106 Paterson Ry—See Pub Ser Corp. 
Met St Ry 5s g 1909 M&Sa 98 100 Edgefield St Con 6s 1920._J&J| 115 117 Peekskill Lt &€ RR—5s ’30 AkOa 95 98 
Cons 5s g May 1 1910_._M&N a 98 99}4 McGavock & Mt Vernon— Penn & Mah Val—See Mah & 

Kan City Western—\Ist refg g Summer St Ist M 6s ’26_ J&J) 116 118 Shen Ry & It. 
5s ’52 opt Sept '10 -M&Sa 95 97% 2d series 6s July 1937_._.J&J_ 126 129 | Pensacola El Co Ist 5s’31.F&Aa 92 95 

Kings Co El—See Bklyn Rap Tr. Nassau El—See Bklyn Rap Tr. People’s Tract—See Phila R T. 

Knoxville Railway & Light— Naumkeag St—See Boston Nor. Peoria Ry— 

Cons M 5s 45 op ’10 -M&Sja . 96 Newark Pass Ry—See Public Ist & ref 5s’08 to’260p guF&A Basis 5% 
Knoxville Trac 5s 19% P.. -A&O ae | eee Service Corporation. Phila Coatesville & Lan Pass Ry 

Kokomo Marion & W Tra New Bed Middleb & Brock—See M g5s Mch 19340p__..._.M&S ja 97 99 
Ist g 5s July 1 1933. S&S a - 85% Old Colony. Philadelphia Company— } 

LakeSh Elec Ist con g 5s 723 J&s Jia 974% 100 |New Bedford & Onset Ry— } Ist coll trust g 5s 1949_..M&S 105%% -..-. 
Gen g 5s Feb 1 1933__..F&A a 82 83 “TT aes J&I\a ....- 1 Cons mtge coll trg5s’51 M&N) 103 103% 
Lor & Clev g 5s ’27 0p ’17_J&Jia 99 8 100 Union St Ry—Under “U” | Central Trac Ist 5s 1929__J&J = Bee 
Sandusky Fremont t So— N H & Centrev Ist 58g "33._M&Sia 112 | ..... Citizens’ Trac Ist 5s 1927 A&O 112 113 

Ist M g gu 5s 1936___-- J&Ji@ ...-.- 9744|N H St Ry Ist 5s g ’13__..M&S a 101 siaaeae Duquesne Trac Ist 5s 1930J&J. 109 ___.- 
Toledo Fremont & Norwalk | Edgew Div Ist g 5s ’14.__J&D\a 101 | ___-- Fed St & PV 5s May 1’42J&J 115 116 
Ist _g 5s 1920 opt 1905- SJ&J\@ ..... 100 Winchester Ave 5s 12___M&Naa 101 | eeieiaen Fort Pitt Trac Ist 5s1935J&D 109 8114 

Lake St El—See Chic & Oak Pk.| | Consolidated Ry—See that oo Gas Companies—See underGas 

Lehigh Valley Transit— | unde | Secur e 44 | 
Ist M g 5s Dec ’35__opt M&Sia 100 | 1004%N I «& Hud | Riv a? Ferry— Millvale is Btn & & Sharpsb— | 
Ist M g 4s Dec ’35__opt aa a 84 86 lst = 1960 opt........ M&S a 80 83% int @ Ge 1083......... mem: 208 | sscse 
Cons g 4s 1035........... eer NORys & Ligne Mons = St Ry 5sg1928_.J&D 106 107% 
Quakertown Tr 5s ’31- Mesla ee ...|| Gen M 4s g 1935-__---.-- 84% 84% EPit het se 29 M&S a 105 107% 

Lew Br & Bath Ist g5s’18-M&S\a 92 | 96 Canal & Cai Ist 6s ’46_ “M&N| 123%| 126%) Mount Washington St Ry— 

Lexington Ave & Pav Fer—See} N O Cy RR—Gen g 5s '43_J&J| 107 | 108% lst & coll tr gu 5s 1933 -A&O a 
N Y City Ry. N OCy & Lake 5s ’43__ -Jed) 107 108% Piste Alle & M gen 5s ’30-A&O, 1104 

Lex & Bost Ist g 444s ’20._A&Oj@ .....| ..... Power-house 6s 1917_---J&J| 101 | _...- Pitts & Bir Tr 5s g 1929_ MEN 111 

Lexington (Ky) & Interurb R New Orleans & a Egy | BK &A Trac 6s 1931_.M&S 114 

Coll tr g 5s 1956_._.___. F« | 85 | 94 Cons g 5s Feb 1933_--.-.- J&J| 107%) 108% tte. Av 5s 1926_F&A_ 108 
—_ ist g 58 ’49...J&D| 100 | 101 Edison El Ist 5s 1929._.J&J| 99 101 | _W Liberty Ist BS 5s 1930_J&J a 106 aha 

Lima Electric Ry & Lt Co—| N O Pow-House Co 5s ’41_J&J| 98 101 Pitts & Charleroi 5s ’32..M&N a 102 103 
Ist cons g 5s July 1 1916_J&J/a ___-- 96 Orleans RR ist 6s Apr/12-J&J| 105 | ...-- Pitts Trac Ist 5s 192 A&O RR ePaees 
2d cons g 5s Apr 1 1925.A&O\a 84 | 89 2d 6s Apr 8 1912._._... 2 os SoTrac Ist &coll tr g 5s ’50A&0O 1014 102% 
Lima Ry Ist g 5s 1916__J&Dja __.-- , éesea | St Charles St Ist g 4s ’52._J&J| 93 96 Suburban Rapid Tran St Ry— 

Lindell y—See United Rys Newp’ a Cin New-| | Ist g 6s 1913_____- M rr 
(St Louis). port & Covi agin The 2d Ave Tr 5s 1934..J&D) 110 112% 

Little Rock Ry & Elec— New SHowsGe dPtRy &ElCo. United Traction 5s 1997 - -409 110%) 111 
Ist g 5s 1933 op 1908_._A&O 99%, 100 Ist g 5s Nov 1 1938__..-_} =a 99 t End Trac con 5s ’38_ J& a 2 ‘aaa 

Lockport & Olcott—See Inter-| | Gen g 5s ch 5F ae M&S! ..... | 90 lPhileteloie & Easton Ry— 
nat Tr (Buffalo). Citizens Ry Lt & Pow— | | Doylestown & Easton St Ry—! { 

Lorain & Clev—See LakeShFE ‘lee| } Ist g guar 5s a baie M&N| ....- Ist g 5s 1941 0p 1911... J&Ja 30 60 

Los Angeles Interurban Ry— New W’msburgh & Flatbush— | Philadelphia Rapid Transit— 
valterats Pacific 5s 1941_J&J| _____| 100 See Bklyn Ra — | Market St Elev Pass Ry— j 

Ang Trac Ist 6s 15- Mar) 109 .----| New York City Ist g gu 4s 1955 ....._.M&Na 933% 94 
Ist g 5s 1938 a =—l Fz Beets Bleecker Stier Ist 4s ’50_J&J 85 90 Union Traction— | 

Los Angeles Pacific Co— Bway&7th Av 2d 5s ’14.__J&J| 100 104 Elec & Peo 4s tr ctfs’45._A&O 95 8s 97 

Los Angeles + ifiec RR— Con M 5s g 1943. D) 107 ele Hest Man & F 581924_M&N; _____ 112 
Ist consol 5s 1931 “A&O| 107 108 Bway Surf RR Ist 5s ’24_.J&J) 102 106 People’s Traction Co— 
Los A Pa RR Cal—5s “43_M&S| 102 106 Cen Crosstown Ist 6s ’22-M&N/a 108 115 PP Ry x ctfs 4s 1943.F&A 98% 99 

Los Angeles & Pasadena—See 5% notes guar May 1909__._.'a 97 | 99% W Phila Pass 2d 5s’26.M&N, ____. 115 
Pac Elec Ry. | Christopher & 10th Street— | 3 emmy rf 1st 5s 18 _J&J a 100 102 

Los Ang Ry 5s g 1938_._-: A&O} 112 114 Ist ext = age. -A&O an 92 96 Mtge g 4s 1954...______. J&J a 92% 94 

Louisville Traction— Col & 9th Av Ist 5s’93_-_M&S} 109 | 112 Pitts B* flee & , Phila Co 
Cent Pass Ry Ist 6s ’08 M&N! a 100 P Dry Dock E Bway & Batte ry. | Pitts & Bem Tr—See Phila Co 
Louisv Ry con M 5s g ’30_J&J\a 104! 107 1st 5s gold 1932 “ -JeD 106 108 Pitts & Charleroi—See Phila Co 

2d mtg 4%s 1940__...M&Sia ____.| 104 Cert indebt 5s 1914____F&A 95 98 P McK & Con—See W Penn Rys 
Louisv City Ry con 6s ’09_J&Jja 100 | ..... Eighth Av cert ind 6s ’14_F&A 96 98 Pitts oy & Greensb Ry— 

Louisville & Nor Ry & L ight 1 424 St M&St N Ist 6s ’10_M&S. a 102 103 > | _eahepeeneae J&S, 984 98% 
lst g 5s 1925 opt 1910 ta 100 2d M inc 6s Jan 1915____J&J 67 72 ~=\Pitts Trac— _ om Phila Co 

Low Law & Hav—SeeBost &Nor| Interborough-Met—See underlI Pt Jervis Elec L Pow Gas & RR 

Low & Sub—See Bost & Nor. } Interb Rap Tr—See under I. Ist g 5s Jan 1 1932._...-.. J&Jia ..... — 

Lynn & Bost—See Bost & Nor. | LexAv&PF’ylst5s g ’93._M&S a 107 110 Portland (Me) RR— 
acon Railway < Light Co— | | Metropolitan Crosstown— Ist g 4%s 1913 ...--M&Nai00 | 101 
Ist cons g 5s "53 op ’08_..J&J| 93 96 lst 5s April 1 1920__...A&Oa ____- .----| Ist cons g3%s 1951_____- J&JI 90 91 

Mahoning & Shenango Ry & L— Metropolitan Street Ry Co— | Portland & Cape Eliz Ry— 

Penn & Mah Val 5s 1922. M&Nia 99 101 Ref g 4s Apr 1 2002_._...A&O;} _____| 80 lst M g 5s Nov l 1 1915. -M&Na 101 101% 
Youngstown-Sharon Ry & L— Gen coll tr g 5s 1997 _..F&A} 10344! 104 Portland (Ore) Ry 
eee SaT16 ..... 100 Second Av Ist 5s 1909_-__M&Nia 100 102 Ist & ref g 5s 1930 op_.-M&N. | re 99 

Manchester (N H) Tr L & Pow— Con g 5s gold 1948 gu.._F&A‘a 107 109 City & Suburban Ry— 

Ist @ 1021...... Oa 103 106 South Boulevard g 5s ’45_J&J\a 100 104 Consol g 6s 1916 op.__.._.M&Sa __._. es 

Manhattan El con 4s g ’90 oT 995% 101 South Ferry Ist 5s 1919_. A&O a 100 103 Cons g 4s 1930 op 1915_J&Da ____- 92% 

et El ist 6s ---J@5| 103%] «...- Tar W P & Mam 5s¢’28_M&Sia 95 100 Oregon Water Power y— 

Manila Elec RR & L te C ‘orp— Third Ave Ist 5s g 1937___J&J esd ccarial Ist g 6s 1932 op 1912 JS&Ja 99 103% 
Ist lien & col tr g 5s ’53.M&S|  _..-. SS 54 ist cons gu g 4s 2000____J&J 86 Portland City & Ore Ry— 

Manila Suburban Rys— 34th St Crosst Ist 5s ’96__A&On 100° 106 Istg6s192lop1911F&Al5a 99 | LLL 
Ist M sf g 5s guar 1946. M&S a _.._. 92% 28th & 29th St Ist 5s ’96_A&Oa 101 103. Powell Co—See Le Lan (San Fr) | 

Market St Elev Pass—See Phila Union Ry Ist 5s g 1942__F&Aa 100 106 "renee Securities Co— | 
Rapid Transit. Westchester El Ist 5s g ’43J&J a 100 105 Deb g 4s 1957 > ie geu_M&Na 86% 88 

Market St (San Francisco)—See Yonkers Ry Ist 5s ’46_..A&Oa 98 101 R I Sub Ist g gu 4s 1950__J&Ja 89% -..--. 
United RRs. Y & Queens Co 4s 2°46. _A& 88 ...s.|| United Tr & El Ist 5s ’33_M&S a ____- | 106% 

Steinway Rv—tIst g fs ’22 J&J a 108 11 
a@ Purchaser also pays accrued int. k Last sale. nm Nominal. sSale price. x Ex-interest. yEx-rights, 
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90% 
10044 


101% 
108 
108 
117 


10614 
106 































































Oryy Y 
May, 1907.| STREET AND ELECTRIC RAILWAY SECURITIES 43 
Bonds. Bid. Ask Bonds. Bid | Ask Bonds and Stocks. Bid Ask. 
anata 2 eae cntipsinislpnimipenancn alain 
Public Service Corp of N J— Tol Frem & Nor—See LakeShEl | W Phila Pass—See Phila RT 
Trust certs 2 24%, 106% perpet..a 65 66 Tol & Ind Ist by "28 opt..d&J\e@ ..... i > actin dice West Side St—See Mil El Ry &L 
Coll tr 5s g notes '0Y¥ op__M&Na 93 94 Tol Ry ys & Light g 4s 1909 J&Ja 90 92 Whatcom Co PIE & Light | 
*Samden Sub Ist 5s 1946..J&J) 105 | -.... Tol Con St Ry—Con5s’09_J&Ja .._.. 98 lst M g 5s --------M&Nia 93 | 95 
Cons Trac Ist 5s 1933__._J&Dja 103 104 Tol rac cons g 5s 1909.__J&Jia 95 98 Wheeling Trac 5s g 1931_._.J&J.a 98% 99 
Eliz Plainf & Cent Jersey Ry— Tol & West Ry Ist g 5s gs J&Ja 83 8544 _ Wheel Ry Ist g 6s 1922- “M&Sia 10444) 106 
lst g 5s Dec 1 1950__._J&Da 90 93 Topeka Ry—5s ’30 op _J&Ja 95 | 98 |Wilkes Barre & Hazleton RR—| 
Gas Cos—See under Gas Secur Toronto Ry 4\%s ’11- ot DF AE <ncns | 100 ist coll tr g 5s 1951...M&N 15/a 9744 100 
- ve 44. Trenton & N Bruns—5s *32.J&éJ\a OB | «..-- Wilkes & WyoVal—Ss '21.A&0O| 104 | -_... 
ob & Pat 4s 1949__M&Nia 68 69 ||Trent St Ry—con g 5s ’38..J&J| ...-..| ---.-- Wilkinsb&E ety ae Co } 
Ne daw Passenger Railway— {Trent Penn & Hop 5s 43_J&D a 100 102. Wilm & Ches Tr gee Poy a 100 102 
New Pass con 5s g 1930.-J&J.a106 | -..-- Tri-City By & Light— | WinchesterAv—See Nilay y| 
N Hud Co Ry Ist 6s 1914-J&J.a 109 | ----- Coll tr s f g 5s 1923__-__- A&Oa 96 | 99 | Winnipeg El—Ist ref 5s 3S la 1034%| 105% 
Cons J) ae JéJ3ia 107 | .-..- Troy City Ry—See Un Tr(Alb) brary i} Coan Eastern— 
ee ce, Oe ee M&N a 100 102 28th &29ih Sts—See N Y CityRy | Ists fg 44s 1943_______- J&J\a 103 106 
Nor teeny | St Ry 481948 M&Na 70 72 | Twin City Rapid me Co— | Wore Con 3 "44ng 1920__M&S\a 9734 pales 
Paterson Ry—Con6sg’31J&Dal1l0 | -...-- Minn Jy Risg --- -M&Nja 107 | ...--| North End 5s 195 peuke aa F&A ia 100 ae 
2d 6s Oct 1 1914 op..-.A&Oa eee | avaca 2d 6s g Mew” 1 1000 ._.M&Na 105%%' 108 Wore & Clinton Ist g 5s ’19J&J a 100 bikie 
RapTrStRy 1st M 5s g’21.Ak0 a 105 | ----- Con 5s g Jan 15 719. _J&J 15.a@1024%| 105 Wore & Marlb Ist 5s’17__A&O/a 100 , 
So ersey | Gas Elec & Trac— | St Paul Cy—Ist g 6s 8 ASOla 247 |. 2.6 Worc&SouthbIst 44s 22 M&Sa 93 95 
Guar g 5s Mch 1 1953._.M&S\a 97 98 | Ist cons 6s g 1934_.-__: A&Ojal1l2 | .-...- Worc & Web Ist g 5s 1919_J&D a 103 iain 
Puget Sound Electric Ry — Cable con ay g 1937__J&J 15'a 106 107% Yonkers Ry—See N Y City Ry} - 
Ist consol g 5s 1932 0p...F&Aa 95 99 Guar ‘s> SS J&J a 106 107% ¥ — town-Sharon Ry & L— | 
Tacoma Ry & Power Co— Minn St & St Paul City— fahoning & Shen Ry & L 
Sete Gb See... =. <..... AkOa 95 99 Gan 6.0 T0t8.......+.- J&k&J a 99 100} Zanesville Ry Light & Power 
Puget Sound Power Co— Cons guar g 5s 1928...A«Oa 103% 1064 Ist cons g 5s Oct 15 1912_A &0) a 100 101 
Ist g gu 5s 1933 op__._-- J&Da 95 101 Underground Elec Rys of Lon- 
Quakertown Tr—See Leh V Tr don profit-sharing 5s ’08_J&D 77 77% STREET RAILWAY STOC ss | 
Rapid Ry—See Det United Ry Union Depot—See United Rys Par 
RapidTr St Ry—See Pub Ser Cor (St Louis) Albany & Hudson RR__._.100 15 25 
Reading Traction 6s 1933._.J&J9 120 | -..-- Union Elev—See veiw Elev | io SERRE poe: 100 40 50 
City Pass Ry lst M5s’09_A&O 100 -_.-_-- Union Ry—See N Y City Ry Allegheny Tract—See Phila Co 
Read & Womels—Ist5sg’25J&J) 105 | ---.-- UnionSt Ry | ay Ww Bedford, Mass) Amer Cities Rys & Lt com__100 44\4 45 
R I Sub—See Providence Sec Co Con @ Ge 30e..-.....-- J&J\@ 105 | -...-. Preferred ........- 100 8415 85% 
Rich Pass & P—See Va P & Pow | Union Trae C ; - Indiana— ‘American Railways Co_ ..50\d 4914 419% 
Roch Ry & Lt 5s 1954 op__J&J 99 100 Ist g 5s July 1919_______J&J 96% 98 Auburn & Syracuse Elec RR.100, ~~~ 40 
Roch Ry cons 5s g 1930..A&0O a 104 107 Indianap North’n 5s 1932_J&J\a 94 96 Aurora Elgin & Chicago... 100 3434 35% 
2d 5s g 1933...-..-. J&Da 100 102. United Power & Tran— | POE Ait asiatiinas duine 100 76 77 
Roch Syr & E Ist 5s 1945_M&Na 97 9834 DelCo&Phila trctfs4s’49_J&J - _-- 86 | Bangor (Me) Ry & Elec....100, ~~ 87 
Rockford & Inter-Urban Ry— United Rys tr ctfs 4s ’49_.J&J; 834; 84 | Birm Ry Light & Power- = 84 oss 
Ist g 5s 1922 op 1907__._A&Oa _..-- 98 United RRs of San Fran— Preferred 100 91 96 
Rockford & Freeport Ist g gu S tg 4s April 1 1927 7 ae 75 BleeckSt&F ulFy -—SeeNYC y Ry 
5s 1923 7: aft Feb ’10_M&N an 98 99 Ferries & Clift 6s 1914. -ae8 reer { 110 Boston Elevated RR- 100; 140 141 
Rock B & J Ist g5s’30guA&kOa _....| 97 Market St con g 5s "24. . id a West End Street Ry com__.50 dy 88% 884% 
Sac rame nto E lec Gas & Ry— Market StCab Ist 6s g, "13. me 5 oe 112% Preferred 8 per cent _501d 105 105% 
Cons 5s Nov 1 1927_- oo. ieee 10444, Omnibus Cable Ist 6s’18_A&O;| --..-- ___. Boston Suburban Elec Cos -_- --| 12 15 
Saginaw-Bay City Ry & Lt Park & Cliff Ho Ist 6s ’13_J&J) ----- 104% Preferred - | 62 55 
Coll tr g 5s 1923 op___...M&Sa __.-.- 90 Park & Ocean Ist 6s 1914_J&J, ....-| 112 Boston & Worcester Elec Cos. -| 26 26% 
Saginaw Val Trac 5s 1920.F&Aa 96 99 Powell St RR Ist 68 1912_M&S, ----. 107% _ Preferred _.....--. ee 73 
Bay Cy Gas—See under Gas | SutterfSt Ist g 5s 1918.M&N; -.-.--| 5  B’way & 7th Av—Se Y --| 
Securities, Page 44 | Unit Rys & Elec (Baltimore)—} | Brooklyn Rapid Transit. - -- | 69% 60 
St Charles St—See N Or Ry & L | lst consol g 4s 1949 -M&S| 87 67 i6 Brooklyn CT Ms on canacée 10) 195 a 
St Joseph Ry Lt Heat & Pow— | Incomes g 4s 1949 op | 29. J&D| 55 Nassau Electric Co pref-_.100| 65 75 
Ist g 5s Nov 1 1937____- M&Na100 102 Inc fund g 5s 1936___-___ 8344) sass Calif St Cable RR (San F ran)100| Sinutea 145 
St LouisCable—SeeUnRys(StL) | BC &Ell Mills 58g g’d’16_J&J| 106 ._.-.| Camden&Sub—See Pub Ser Cor} 
St L Cable& W—SeeU Rys(St L) } BaltCity Pas Ist 5s g *11._M&N) cian 104 (Camden & Trenton._-_-_.~-- BO tee] oss 
St L & Mer—See Un Rys (St L)} | Balt Sparrows Pt & Ches— Capital Trac (Wash DC)...100) 130 | 132 
St L & Sub—See Un Rys (St L) | Ist g gu 4s 1953_____ F&A| 92%! 95 Cent Crosst—See N Y Cy Ry, y| | 
St L Tran—See Un Rys (St L) | | Balt Trac Co Ist M5s’29_M&N| 109 112 |Cent Pk N&ERiv—SeeN YCy 
St Paul City—See Twin Cy R T | No Balt Div Ist 5s ’42_-J&D)| 112 114 (Char Con Ry Gas & Elec Co_ BY id a6 enue 
Sand Frem & So—See LakeShEl } Cent Ry con M g 5s 1932._M&N/| 108 dane’ oo 2 Railways __...100 40 
S F Oak & San Jose 5s 33 _-J&J) wide | 110 | Ext & imp 5s 1932_...M&S| 107 | ~-..-. OO eee eee 100 7 80 
2d M g 5s 1933 sf___._._- See 102%, City & Sub Ist 5s 1922._J&D| 107 | -...- Chic City 1 —See Chic Un Tr 
San Francisco street rys—See Lake Ro El Ist 5s 2 -M&S; lll 112% Chicago & Park Ry-....100 4 5 
respective cos | | Md Elec Ryr—See under “‘M”’ TOU ons aensins mossus 00} 14%) 16 
Sao Paulo Tram L & P, Ltd— _| | United Ly yea oy United Chicago Union Traction. -.100 4 4 
Ist g 5s June 1 1929... J&D) 94 95 ‘ower & Trans | SE niatpatabdendne 1 13% 15 
Savannah Elec Co 5s g’52__J&J\a 94 97 |\\United nemeeves + Louis— Chicago City Ry......-... 00; 180 190 
Schenectady Railway Co— | Gen 4s July 1 1934__._._- J&J; 813) 8134) North ‘Chicago Street RR_.100| 36 40 
Ist g 4}4s 1941 op 1911_M&S/a 102 105 Baden & BA L ist ‘ss "13.34J\6 ..... 102 | West Chicago rons RR..100; 29 31 
re J Oe 53 guar__M&N a 100 103 || CassAv & F Gds = 58’12_J&Jia __- 102 (Chris&10th St—See N Y Cy Ry 
Schuylk Trac—lIst 5s 1943_A&O\a 98 107 %) Citizens’ RR Ist 6s 1907_.J&J\a 993%; 100 |\Cin Dayton & Tol Trcom...100| 25 27 
Scranton Ry—Ist 5sNov’32 J&J\a 198 102 || Lindell Ry Ist g 5s 1911_F&Aja 101% 10036) Cincinnati & Hamilton. ---- BE snodee 63 
Coll tr g 5s Nov 1932... J&Jia 100 | CompH &M Ter 2 ss... &Ji@ ..... 10 (ai REE a -s: meek Se 
Am Rys Tr ctfs—See Am Rys || Taylor Av 6s g 1913_____ e3ie ..... 108 n — & Cov Lt & Trac_...100) 77 80 
Scran Trac Ist 6s g "32 MXN a1l4 118 || St LCab(B way) 5s °10 M&Na 100%| 100%4|| Preferred .......-.-.-.-- 90 92% 
Scran Suburban 6s ’09_ -M&Nia i ae South Elec Cons 6s 1915. M&N | eC bcd 110 Cincinnati Street Ry.......- 137 140 
Scran & Carb Tr Ist 6s Kee ie 109 115 || _Geng5s Apr11916___._F&Aja@ ____. 10334 | Citizens’ Pass—See Phila R T 
Scran & Pittston 6s ’23..A&0/a 109 115 || Union Dep con 6s g 1918. J&D\a wt tins 11234 | Citizens’ Trac—See Phila Co 
Seattle Elec g 5s ’30 op.--F&A| 101 103 || St_L & Sub Ist 5s g 1921_F&Aja 101 101% )|City Pass Ry—See Reading Tr. 

5% g notes Feb 1 1911__.F&Aia A 98 | Geng 5s Apr 1 1923 gu. A&O\a 94 95 |\City Ry (Dayton, Ohio)-.-.100| 190 198 
Seattle Ry 5s 1921 op M&Nia 103 | StLCab&W Ist M 6s 14M&N Waves 113 _||_Preferred..............- 100} 160 | 166 
Second Ave—See N Y City Ry || StLé Seremnee So ¢ 38 6M&Nia .._..| 10834) ‘Cleveland Electric a 100; 51 52% 
Second Ave Tract—See Phila Co ||_ St Louis Trans Co 5s .~ TT 9134'Clev Painesv & Eastern....100) --..--| .-.--. 
Sharon & New Castle Ry— United Rys Investment C |\Clev & So West Tract---.-.-_- te 11 
Ist g 5s guar 1931_..___. J&Jia 95 99 to Ist lien coll iretete 26. M. MAN 85 85% REET ees 61 

Sioux City Tr 1st g 5s 1919_J&J\a _..-. 103 | United Trection x Ibany |\Col Buckeye L & N pref....100)n .-_-- 102% 
South Cov & Cin— Cin Newp || Deb g 44s 1919__..__ "MEN 100 102 ||C ‘Del & Marion__..100|/n 42 43 
& Covingt || Cong4 2008 re &D/)a 100 102 _ Columbus * alone 101 102 
Souter Tectevend—Gen NY | Albany y con M 5sg iosod kala 107 1 i ; , eager 107 108 
vy Ry || Gen g 58 1947___..__.. |a 107 10834 Co Ry & Vase eg? 18 68 69 
A B Elec Ry—See United || WTurn&RR Ist g 6s 19_M&N/ja 112 113 Coney I sina it; = i 150 180 
Rys (St Louis) I 2d gf : eS M&N a 112 113 ||\Cons s. 
Southern Light & Traction— Troy City Ry 5s ¢1 ee, 2aae 107 109 | Contin a ot Ne Pe 
Coll tr g 5s 1949 opt.___- M&Sia 84 87% Unit ‘hractPittsb ag dy laCo | sprotersed Elec Corp common 100 26 28 
Southern Ohio Traction—See & El—See Prov SecCo| §$| _ ({j_ Preferred............--.. 65 70 
Cin Dayton & Toledo Grice 1% Mohawk V Valley Ry— |'Dayton "EN Western common. 100 dpaais 135 
Southern Trac—See Phila Co || Ist g 434s 1041._...__.- M&Sia _...- 102 ered 4 PEE LORIE: a 125 
South Ferry—See N Y City Ry ry i tet g 5s 1939_M&N_ a 109 11036) ‘\Detro t United Ry.......--. 100; 70 73 
South Jersey Gas Elec & Trac—| | 2g oe eS J&J\a 106 {Duluth 1 Superior racCo....100} 20 35 
See c¢ Service Corp Utica e Mo Ist g 5s 0. “Jes Tae ae. eee 100; 65 76 
South Sh & “Bost _—SeeOlCol olony| ‘Virginia Passenger & Power— | Eastern Ohio Traction.....100| -..--.| --.-. 
So Side El 44s 1924 0 » "10. J&J\a 9814 9914) Richmond Pass & Power Co— ||Easton Consol Elec ($25 d). 50\a 30 33 
Southwest ree R. | |, _ Ist cons g 5s Jan 1 1925- J&J| 80 t R El 
Gen & ref g 5s _ ate -M&S| piliake 100 | Rich Trac Ist 5s g Nov ’25 J&J| 1018 108%! ast St Louis & Sub.._.._- _ 50 51 
Southwest Missouri El Ry— _| | Wash ema & Mt Vernon! EE PRT 80% 80% 
Ref & ext 5s 1923______ M&Sij¢@ ...-.. 102 | Ist g 5s 1955 op______-- M&Sa 98% 100 ighth Av—See N Y City ys 
Spokane & Inland EmpireRR | Wash Ry & Blee g4s1951.J&D) 79%) 80 FI Paso Elec Co common...100| 55 60 
eS at g 5s 1926 opt MEN, OA ceichatiaa 100 | Anacost & Pot 5s1949_.-A&O| 100 | 8101 le | rer 00; 92%) 95 
r Pow—Under"‘ | | || Capital Trac—See under “O"| Fairm t Pk&Had—See PhilaRT 
springneld rin Ry & Lt Co— || City & Sub 5s g 1948_...F&A| 101 810134! [Fairmount Park Trans_-__-..50\d ----. 8s 12% 
Coll tr g 5s 1933 opt__- J&D, a 94% 965 Columbia St Ist 6s 1914-A&0) 10354 110 | Fed St & Pleas Val——SeePhiliaCo 
Steinway Ry— NY & Qu | Extension g 5s 1914 -A&0) 101%) --...-. Ft pene & Wab Val Tr..100 24 27 
Sub Rap Tr—See Phila ee Metropolitan Ist 5s 1925-F&A| 108 28 OO eS ee 00; 68 72 
SutterSt—SeeU nited RRe(SanF) ! Certif Indebt 6s B 1907. 4ad 100 102 424 oy « Gand St Ferry—See 
Syrac Rap Tr Ist g 5s ’46__M&S/a 102 105 || Washington Water Power i NY st 
‘2d mtg g 5s 1930___.- Jia 99 101 Consol & coll tr g 5s 1929. _J&J\a _...- | 105 \42d St M > t Nich Ave—See'! 
Tacoma Ry & Pow—See Puget |wWaterloo Cedar Falls & Nor Ry| | NY City Ry 
Sound Electric | Ist g 5s 1907-1922 7... --A& a 97 98% [Frankf & Southw—See Phil R T 
Tarrytown W Pl & Mam—See) | Watervliet Turnpike & Geary St Park & Ocean RR.100} ~..--. 50 
N Y City Rv | United_Traction (Albany)| Georgia Ry & Electric Co...100) 110 111 
Taun & Brock Ist g 5s i- F&A| BD unncel Se Many meat yey; NYCv vRy| | LS oth dame need 84 86 
Taunton St Rv—5s 1914__J&Ja@-....| 103 |W Chic St—See Chic Union Trac \\Germant’n Pass—See Phila 5m = 
Taylor Ave—See United Rys| | West End St—See Boston El | Grand Rapids Ry_.........100| .-.-. 66 
(St Louis) | West End Trac—See Phila Co |_ Preferred......------.--100] -.... 87 
Terre Haute bg A & Light— | W Ohio Ry—Ist 5s 1921. _M&Na ____. 82 | qresnkGontesSta—SeePhilaRT 
Ist con M g 5s 1944.__._.M&N| 95 98 ||West Liberty St—See Phila Co | | | Halifax Elec Tramway Co..18 97 98 
Terre Haute ‘Eh 'ss 29. J&Ja 97 | 99 (West Penn Railways Co— | } ||Havana Central RR_......- 100; 21 24 
Third Ave—See NY City Ry | } Ist g 5s Jan 1 1931__- A&O a97 | 100 Havana Electric Ry_.-.-.. a 43 
Toledo Bowl Green & Southern Pitts McKees & Connells RR— | | ae a 77 
let e 5s Mav 1 1921____- M&Na__...' 97% Ist consg Ss Jan11931. J&J 103% Hestonville MW & F—See PhilRT 
@ Purchaser also pays accr. int. d This is price per share, not per ct. k Last sale. mn Nominal. ¢ Sale price. z Ex-int. orex-div. y Ex-rights. 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 
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Stocks. Par| Bid 
Holyoke Stree eRy.... .100) 210 
Houston Electric Co 100 38 
Preferred _ -- .100 88 
Illinois Traction preferred _- 100 87% 
Indianap & Southeast Tr pf. 100 70 
Indianapolis St Ry Co_--_.- 100} 113% 
Indianapolis Trac & Term_. --- 76 
Indiana Union Traction ___-.100 22% 
Interborough-Me ~ “wipes Co— 
Common vot tr ctfs- --- 0 25% 
Preferred. 59 
Inte raationsl Trac (Buffalo). 100 50 
,, Oe 100 72% 
Bnsenmtets MSS... ...<cucs 100} 13049) 
Interurban Ry & Term. 100 29% 
Jer City Hob & Pat —See PSC. 
Kansas City Ry & Lt --100} 52 
Preferrec .100 34 
Knoxville Ry & Lt—com___100|n 54 
Preferred -100\n 95 
Kokomo Marion & West Tr_100 32 
Lake Shore Elec common__.100} .__. 
Preferred old stock......100}  . .... 
Preferred new stock | ees 
Lexington & Interurban Ry_ 50 10 
II > iow avid i nel aitadn 50 47 
Little Rock Ry & Elec.___- 100 68 
Ss casks txts sia ibe 100 91 
Louisville Traction Co_____- 100} 105% 
Preferred . . jengenna eae 
Mass Electric Companies. - ..100 16 
Preferred .100 56 
Memphis Street Ry com____100 56 
EA PIR 100 74% 
Manhat Elev Ry (N Y)___.100| 138% 
Met St RR—See N Y City Ry. 
Metro West Side El (C nic )..100 24 
Preferred _ .100 63 
Milw Elec Ry & Light pref._100} 110 
Mobile Light & RR Co-_- = 50 
Montreal Street Ry 217% 
Nassau Elec—See Bklyn Rap Tr 
Nashville Ry & Light -- - 35 
Preferred “100 75 
New Bedford & Onset ~ .100 anes 
New Or! Rys & Light ¢ -_100 23% 
Preferred bic — 71% 
New York City Ry— 
Bleecker St & Fult’n Ferry 100 27 
Bway & 7th Ave guar_...100| 220 
Central Crosstown 7% .100, 250 
Cent Pk North & East Riv_100 175 
Christopher & Tenth Sts..100 150 
Eighth Ave .100, 315 
42d St & Grand St Ferry. 100, 350 
42d St M & St Nich Ave__.100 60 
Metropolitan Street RR__.100 94 
Ninth Ave ren. dehinal 00 160 
Second Ave --.100| 178 
Sixth Ave soeseele San 
Third Ave a ~ 110 
Twenty- third St guar___ _ _10€ 360 
Ninth Avenue—See N'Y Giiy Ry 
Norfolk & Portsm’th Trac_.100 31 
Norfolk Railway & Light... 25d 18 
Northampton (Mass) St Ry 100 165 
Nor Chie St RR-—See Ch Un Tr. 
Northern Ohio Tr & Light._.100 27 


218 
41 
90 
88 
80 


170 


Ask. ee | 








}St Louis Tran 


pret Western El (Chicago) _100} 


Stocks Par! 

\North Tex Elec Co cor com... -- 
i ininndincdanconsih 100 

‘North Jersey St Ry—See PS C. 





Preferred (voting trust) - ~ 100} 
Ohio Traction—Common - - - 100} 
inn ahwiiedinndived 100) 


Omaha & Council Bluffs_-_-__ 100)n 
Preferred 


100|n 

Phiiadelphia Co (Pittsburgh) 50) a 
I ii en casa erie tatic atte aed 50\d 
Allegheny Traction..-...-. 50\d 
Citizens Traction ____- 50\d 
Federal St & Pleasant Val__25\d 
Pittsb & Birmingh’m Tr- -- 50/d 
United Traction pref -. 50/d 
Phila Rap Tran ($30 pd)- - $0ld 
Citizens’ Passenger oe. 50\d 
Continen Pass y | ($20 pc 50\d 
Fairmount Pk Had! + S 50\d 


Frankf’d & &3.: ark Pass 50/d 

yore oy se Passenger - 50\d 
Green & Coates Sts ($15 pd) 50\d 

Hestonville M & F com.__.. 50\d 
Preferred 


0 dk 7 
Phila Cy Pass Ry ($23 3% pd)so d 


Phila&Gray’ s Fy ($25 pd)_.50d 


Philadelphia Traction ____ _- Od 
Ridge Ave Pass ($28 paid). .50d 
2d & 3d Sts Ry guar- 20nd 
13th & 15th Sts Pass Ry. ..50d 
Union Pass ($30 5-6 paid)__ 60 d 


Union Traction (#17 r, paid)50 d 

West Phila Pass guar____ __ 50d 
Pittsb & Birm—See Phila Co 
Portland (Ore) Ry Lt & Pow— 


ae eee 100 

Preferred _ .100 
Presidio& Fer RR(San Fr)__100 
Providence Securities Co— 

R I Securities Co .100 


United Trac & Electric. __100 


Public Service Corp of N J__100 
Camden & Sub ($5 paid) __.25 
Consolidated Trac of N J_.100 
Jer City Hob & Paterson __100 
North Jersey Street Ry_..100 
Rapid Transit St Ry Co___100 
So Jersey Gas Elec & Trac _100 

Puget Sound Electric Ry...100 





Preferred _- ‘ .100 
Railways C ‘company General__10 \d 
RapidTransit St Ry—See P’ ublic| 

Service Corporation 
Reading Traction_-_......... 50'd 
¢ ity Passenger Ry - ..50.d 

East | Electric Ry __50'd 
Rhode Island Securities—See 

Providence Securities 
(Ridge Ave P; See PhilaRapT}| 





ass 


{Roch Ry & Light preferred_ 100 
|Roc hester Street Ry pref__.100 
[Rochester Syracuse & East_100} 

Preferred -100| 
Saginaw-Bay City Ry & Lt_100 
St Jos Ry Lt Heat & Pow 100 

Preferred 100 


StLouis & Sub—See United Rys 
See United Ry 


Seo Pawo Tram I. & PT td 10 


_ Bia. 


420 


5934 


¥ 


97 
16 
8044 
40 
40 
80 


125 






























| Ask, | Stocks. Par Bid, | Ask. 
41 |Savannah Electric Co-.----- 100 17 20 
Ge” Bh ee whee cenccsccven 100 83 85 
Scioto Valley Trac com_ _--- 100 24 <5 
23 {fi Preferred ...........- ._..100 85 |s 35% 
58 |Seattle Electric Co. _-_-_ ~~~ 10086 8s 
| 67 § Promeved ........ 100 %5 97 
| 104%'Second Ave (N Y )—See “New 
| 75 || York City Ry 
| 85 |/2d & 3d Sts Ry ~~ + Phila Root 
4434) Sixth Ave (N Y)—See New Yo 
46 City Ry 
50 Jersey Gas Elec & Trac—See 
67 Public Service Corporation 
2634|South Side Elev (Chicago)..100 80 83 
41%|\Southwest Missouri RR_...100d 40 45 
| 61 pokane & Inland Empire R Y oe 
|} 213¢)| Capital stock...........- be 55 60 
i alsin Preferred ctfs---.----- RS 90 
k 145 Wash WaterP—See under‘ we 
k 75 —— (Ill) ny & Lt- 73 75 
ociaticd racuse Rapid Transit_ “77100 n 80 &3 
k 129 S |” peal aaepeaeie 100.2105 | 107 
\k 155 |/Tampa Elec Co-_---_-- --- .100) 1380 136% 
k 46%|'Terre Haute rac «& Light _- jj. eee 
, £ eee ee 100 100 104 
k 185 ||Third Ave—See N Y City Ry | 
k 95 ||13th & 15th Sts—See Philadel- 
94}4|| phia Rapid Transit 
285 'Nevesg Bowling Green & So. 100 Penn P eae ieee 
dicenlalal ledo & Indiana__-_-_----.-- 100 5 wihiats 
odant Toledo Rys & Light Co- .100 26 26% 
* ‘oronto Railway -_-.----.--- 100 106%} 1060 
Tri-City Ry & Li zht pref. __100 90 95 
k 240% 3d Street—See N Y City Ry | 
win City Rapid Transit - - - - = 944 97 
DE nc eit ccnnse ak 140 150 
57 |/Union Pass (Phila)—See Phils 
84 Rapid Transit 
25 —_ St Ry (New ee 
CS Pa SS te z1k3 
aamiieal U ~— Traction of Indiana_- 100 32 464 
| 103°°}] Preferred -......--..---- 9154| 923 
95 |\Union Trac (Phila)—See Fama) 
15 || Rapid Transit 
74 |United Railways of St Louis— 
dian Common voting trust ctfs.100 33 35 
50 i acer 106 70% 70% 
ciel St Louis & Suburban Ry_-100| ._.-- 
116 St Louis Transit Co_--_._-- , re aaa 
57%4||United Rys & Elec (Baltimore) 
ke i eee 50d 13 — 
6 | United Rys Investment Co_100 38 3849 
Preferred ach ities edat a 100 50 57 
United Trac—See Phila Co 
IU nited Trac & Elec—See Provi- 
155 dence Securities Co 
....||;Washington Alexandria & = 
SE a one acind ome ames 50 ecose 
|Wash Ry & El Co common. - 100 29 39% 
| Preferred .___- ..100 79% 80 
93 ||Washington Water Pow Co_100 yl2 150 
99 ||\W Chic St RR—See Chic Un Tr 
1644|\West End St Ry (Boston)—See 
81 || Boston Elevated Ry 
| 45 |\Western Ohio Ry Rects 100 ....-| yak 
} 42 |\West Penn Rys common eww 
| $3 || Preferred ..100 70%) (71 
| |\West Phila Passenger—See Phil- 
| edelrhia Rapid Transit 
Wheeling Traction - aS 's 8&0 





a Purchaser also pays accrued 


int. 


d This is price per share, not per cent. 


k Last sale. 


n Nominal. s Sale price. z Fx-dividend, y Ex-rights. 











MISCELLAN EOUS SECURITIES. 


Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, 


marked are flat prices, 


s 
Prices not 















































Bonds. Bid. | Aak. Bonds. | Bid. | Ask. Bonds. | Bia. | Aak. 
COAL, IRON & STEEL = | Lehigh Coal & oe—Siee 14Q-J|} 102%) ..... U 8 Steel Corp—(Con)— | | 
aa ~ hy reek Coal & Coke Co Railroad, gold, 1914..Q-F, 99 | ..... Coll tr gs f 5s 1951 not opt...ia 1¢8} 110 
Ist s f gu ¢ 5s 1944 op’07J&Da _...- | 96 6s extend to 4s . Yo14. _J&kD) 99 a Coll s f g 2d 5s’63 op’13_M&N| 99}5 99 34 
Bethlehem Steel C orporation— : Yonsol mort 7s 1911_...J&D)} 10734)... Vandalia Coal 1— | 
Beth St Ist ex g 5s ’26guJ&Jia 90 93 Gen M g 4s May 1924__Q-F| 100 106 Ist s f g 6s 1930 opt-_----. J&J) ---| 106% 
Beth St pur m 6s Aug 98 Q-F] 117 119% Funding 4s g July 1 1948- J&J) SPPe cases Victor Lk gn ty *63_J&Ja 91 | 921, 
Bon Air Coal 2d ser 6s ’28__J&J| 107 11h Maryland Steel ist 5s 1922._F&A| 100 102. Val Coal & Coke 5s 1949-_M&S) 91) 2 
Buffalo Iron 5s 1925.....A&O} 100 103 Monong Riv Coal—6s 1949 A&O} ..... 111k | 
Buffalo & Susq Iron Co— N Y Susq&WCoal—6s ’'12_M&S < 109 ELECTRIC LIGHT, eae & 
Ist g 5s 1932 op Dec '07 J&Dia 97 99 N Y & Wilkes-B Coal 6s’33 M&N a. 0 pecs POWER BONDS 
Deb g 5s Jan’26 op 1910M &Sia 95 | 97 Pennsylvania Coal & Coke— 
Clairton Steel g 5s '07 13 J&Ja 98%) 100 ist sf g 5s July 1 1932 op. J&Ja 97 100 = Atl’ta Gas Light 5s g 1947._.J&Da 102 éa0n% 
Col Fuel & lron—5ssf’43_F&A] _....| 92 Cons Ist & coll trg 5s’53M&Sa_ 65 70  ~=Bay City Gas Ist g 5s 1920.J&Dia 95 100 
Conv deb 5s 1911. _F&A -| .--- Penn Steel 1st 5s 1917....M&N fe Bay Counties Power 5s ’30_M&S| 100 102 
CC&I Dev 5s Ap’09(c.oft) J&I 7 ) decan Pa&Md Steel Cong 6s "25 - M&Sk 10944) 110% Binghamton Gas 5s 1938_.A&Oja 95 100 
Col Fuel Co 6s gen g '19_M&N eS anmoes Pitt-Buff istsfg5s'340p’i4J&J 105 | -.... Binghamton Lt Heat & Power—- + 
Gr’d Riv C&C g 6sJ’ly’19 A&O} 100 . VT T Coal Co— Ist 5s July 1 yng! ore best ~ 98 100 
Colorado Industrial— Ist s f g 5s 1954 opt_____- J&Ja s 107% Boston El Li—e ance Wee teense 
Ist gcu 5sserA &B ’340pF&A €3 64 Pitts Wheel & L Erie Coal new 4s 30 lst cons 5s lose aes: Mx ‘Sa 110 112 
Col&Hock C&I Ist g 58 ’17 J&Jia 82% 85 Pleasant Val Coal 5s 1928__.J&Ja oF 105 Bridgeport Gas L 4s 1952..J&Jia 94% 7 
Coll trust purch m &msf 6s Republic Iron & Steel— ooeene Gas—5s Augi’13 F&Aja ____ - ts 
Oct 1956 red J &s 97 101% Ist & coll trg5s’34o0pt._.A&O) 90 91 kl’nUnGasIst con5s g’45M&N; 107%) ----- 
Consol Coal (St L) 6s 1911 M&Sja 102 | ____- 5s g coll notes Oct 1 ’07_..Q-Fia 9934) 100 sae 6s 1909 (conv 1907) M&S} 110 125 
Consolidated Indiana Coal— Rochester & Pitts Coal & Iron— Buffalo City Gas g 5s 1947-A&O} 67 68 
lst 8 f g 5s 1935 bo. J&D) 90 95 Purch-money g 5s 1946_ M&Nia 2 ere Buff Gen Elec R f g 5s ’39_F&Aja __--. 101 
Consolidation Coal Sloss Iron & 8 Go Ist 6s ’20_F&Ala 105 107 Buff & Niag Falls El L & Pow— 
Ref g 44s 1934. Opt M&Nia 93 96 Cons 44s 1918___._...- &O0a@n 91 94 it \.. =P a 100 102 
Continental Coal Co— Somerset Coal 5s 1932 opt_F&Ala .....| 95 Burlington (Vt) Gas Light Co— 
Ist sf g 5s 1952 op '06..F&Ala 95 98 So. Steel Istsfg 5s}’s 30 opt. M&Na 92 94 Ist g gu 5s 1955_....... SNe ..... QE 
Dominion Coal Co, Ltd— Sun Crk Cocol tr sfg5s’44_J&J| 73 78 Butte Electric & Power— 
Istsfg5s'400p 1910..M&Nia 95 99 Sunday Creek Coal g 6s’12_J&Dja 100 | ___-- Ist g sink fd 5s 1907-51_J&Dia 96 98 
Dominion Ir & 8 5s 1929_._J&J 74 76 Susquehanna Coal 6s 1911__J& Ja100 | _.... Cal Gas & Elect Corp— 
Fairmont Coal 5s 1931..-..- a 93 95 TempleIr ist & col trg4s’25 J&Ja 102 103% ~=Sink fund g 5s 1933 opt_M&S| 8&4 8434 
Ill Steel Co deb 5s a9eo 6 ae 98 100 TennCi & RR— Cal Cent Gas & El 5s’31.F&A/} ~..... 102 
Non-conv deb 5s 1913..A&Ola 994%) --..-.-. Gen g 5s July 1 1951_.... J&J| 93 95% Chic Edison Deb 6s 1913_. J&Jia 99%) 101 
Jefferson & Clearfield C & I Co— Tenn Div 1st 6s Jan "17-A&O peers 104% ay g 5s 1910 guar.___. M&Sa ..... 97K 
CY == +s Oe | uses Birm Div Ist con 6s '17_.J&J| 105%) ~.... 5s July 1926 op 10 A&Ola 100 101 
2d gold 5s 1926. J&Dia 97 whe’ Ala Steel & Shipbuilding— cian dison Elec—5s 1917 J&Dic 105 | -.... 
Kanawha & Hocking C & CCo— Ist guar gold 6s 1930..J&Jia 102 106 =Citizens Gas&E] of Lorainé& Ely- 
Ist g cust 5s "lop ’06..J&Jj .....|) 106 Cahaba CMCo Ist6s '22._J&D) 1€0 cane, ie ria, O—Ist g 5s '21 op’llJ& 98 101 
LackSteel lst ¢5s’230pto’06 A&O 100 De Bard C&I Co 681910_F&A) 100% City HAL, Fostoria ,5s2’28 M&Sa 92 a 
5% g notes 1910 opt....M&Sla 95 96%, Tex &PacCoal— Ist 6s 1908 A&O'a 304 .---| Cleveland Elec Illuminating— 
5% gz notes 1909 _..... M&Sa 96 9634 Union Steel Co 5s 1952_.._J&Dia 9774) 98% Ist g 5s 1927o0pApr’10__ A&Oa 100 105 
La Belle Iron Works— U S Steel Corp— | Colo Springs L’t & Power Co— | 
Ist m g 6s Dec 1924........1 10344! 104% Coll tr gs f 5s 1951 op 1911_ - 10 10834 110 Ist g 5s Apr 1 1919_._.. A&Oa 99 102 
a Purchaser also pava accrued interest. & Last sale. mn Nominal. ¢ Sale pri price ~*~ Ex-interest. 
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MISCELLANEOUS SECURITIES 






































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 

Columbus Elec 6s 1922....M&N 102% 106 N LondonG & Elecg 5s’27A&0O 105 | 107 United Electric Securities Co— 

Columbus Gas Co Ist 5s 2’32 J&J a _.... 100 = New Milford Powe (Conn)— | Coll tr g 5s 1921 to 1936- F&Aa 97 100 

Golumbus (Ga.) Power— Ist sf g 5s 1932... _- a 102 105 United Gas & Elec of N J— 

Ist m sf g 5s 1936 A&Oa 95 1903 N York eye -Consclidated Gas 1st coll tr g 5s 1922_ _J&Ja 99 102 
Com’wealthElec 5s J’ e’43_M&Sa 101 Conv deb 6s 1909.......J&J -..-.. 134 United Gas & EL (SF) $s ’82J&J_--.-e 104 
Commonwealth Power (Mich)— as & Shee LH& United Ilium Co New Haven— 

Ist g 5s Dec 1 1924..-_-- J&Dia ...-. 99 Ist g 5s Dec 1 1948___J &D i Ist 4s Feb 1 1940__.__.._F&A On. 4. sedas 
@onsol Gas of Balt 6s 1910- 133 i 104% Pur mon col tr 4s 1949F &A $3 | 834% US Elec Lt Deb 6s 1907..M&N| i02%) ----- 

Consol 5s 1939_._....-- J& 10044; ..... Ed El 1,NY Ist 5s 10 wre 100% i101 Cert of indebt 68 1907...A&O, 103% --.-.- 

Gen g 444s Apr 1954____A&‘ 5 94 6 Ist con g 581995.._.J&J iU5 | .---- Utica Elec Light & Power Co— 

Gold rctts rer 12 0pt 07 J&J a 96 97% Mt Morris Elec 5s & 40M eS = Seaikel Ist g 5s Jan 1 1950_____- SEI) cone. 104 

Gold ctfs 4448 1913 op’08_J&kJa 96% 7% Central Un Gas 5s g ’27__.J&Ja i004 102 Valley Counties Pow 5s’30M&N;| -.-.... 105 
Consol Gas Elec L & P (Balt) — Equitable Gas Ist 5s’32._M&S 102% 104 | VenturaCoPower Ist 6s’36M&N| 100 101 

Gen g 4}4s Feb 14 1935. J&Ja 82 83 New Amster Gas 5s 1948 - J&Ja 964% 97% Washington Gas—4s 1927-1929; 1063 105 
Consol Gas N rT~ g 1936_JkJa 89 92 NY &ER Gas—Ist g5s’44J3&J a 10144, 103%) 6s Certfs Ind '23 op ’08 J&D 106 109 
Consum L H & P Co (Eliz, N J)- _Con ds _’45. J&Ja 98 100 Westchester Let lst g5s’50J&D 10244 103% 

| eee J&Daid2 | ....- N Y & Westchester Lighting. N Y Sub Gas—Istg5is’49 M&S a 100 102 
Dallas Gas—lIst g5s’25 op. M&Na ..... 100% Gen g 4s 2004__.. J&Ja SO 85 Western United Gas & Elec— 
eo) Electric Light Co— Northern Un Gas 5s 192 7M&Na 98 102 Ist&ref 58g 1915to’50._._F&Ala 98 00 

t g 5s 1921 opt. 1 906..M&Sa 97 100 Stand’d Gas—\Ist 5s "30_M&Na iUi44, 104 Westingh El & Mfg 5% notes ’07\a4 100 100% 

DenvGos&El—iet g 53°49 M&N 92 95 N Y & Queens Elec Lt & Pow— Walker Co Ist g 6s 1916. _J&J\a 102 105 
Prior lien g 6s 1918 op’ ‘08 A&O a 100 101 Ist cons g 5s Aug 1 1930 F&A 95% 9844 Conv sfgids’3lopt’12.J&J) 93%) --.-- 

DetroitC’yGas prl g 5s’'23.J&J) 100 = ----.- N Y & Queens Gas— Whitney(The)Co Ist&coll tr ts 
Gen g 5s 1913 to 1917 opt SG -eneon yy ist & genmeg 5s’ 34 opt F&A a oa g 1964 opt 1914....... M&Nia 9934; 100 
Detr Gascon Istg5s’ISF&A 100% --.... s Y & Rich Gas g 5s’21_._M&N 98 102 | Wilkes-Rarre Gas & Electric C 0- 

Detroit Edison Ist g 5s ’33_J&Ja 98 101 N Y Rutherford & Sub van”? Cons g 5s 1955 opt &J a 100 101% 

Duluth Edison Elec— Cons 6s 1911_.-_- -M&S.a 101 ----- Williamspt Gas—Ist g 5s’39F & Ala 96 97 
istgsf5sMarl193lop_-M&Sa --.... 100 Niagara Falls Power 5s '32__J&J\a_ 96 9644 Willimantic Gas & Elee Lt Co— 

Edison Elec Lt ctfs g 5s 46 AGO! 106 | <--0- Deb g conv 6s 1910_. A&Oa 9% 96 Ist 5s 1923 op 1913 SEIS a nuns 102% 

Edison Lt & Pow (S F) 6s’21Q-F__.-. 120 Canad deb conv g 68’11_A&O\a 96 | 98 beh ry my: (Del)L P & Telep—| 

Electrical Securities Corp— Can deb not con g 6s ’14 M&N a 96 98 lst g 5e 1066... ...... .@) 95 100 
Coll tr gs f 5s 1935 opt -_F&Aa 95 97 Niagara Light, Heat & Power— TELEGRAPH & TELEPHONE 

Equit Gas (Memphis) 5s’29M&Na 98 100 ist mort g 5s 1922 -M&Nia _...- 102 ND 

Equitable Gas & Electric, Utica i Cons & refg g 5s": 25 opt. MAN a.....-; 100 Albany eo. Tele p “6s °27__J&J| ja 95 96 
lst g 5s 1942___...-... un socus 101 Northern Cal Power 5s °32_J&D, .....| 1024 American Teleph & Teleg C “Tt 

Equit Ill Gas, Phila, 5s g’28J&)) 106 i07 North’n Westchester Lighting— Coll tr g 4s 1929 S J&Jla 83 | 83% 

Evansville Gas & Elee Light— Ist con m g 5s 1955 J&Da 95 100 Conv g 4s 1936 opt 1914 Mé&S\a -..-- vi 
Ist g 5s 1932 opt i. 2...J&Din 290 101 North Hudson Lt H & P Co (Ho- 5% gold notes 1910. J&J\a YI) 97% 

Ft W A ne Gas 6s 1925_._. J&J 40 45 boken, N J)—5s 1938...A&Oa102 |  ._... Amer Bell’ Tele— Deb 4s’08 Jada 97% 98 

Gas & lec Co of Be orgen Co— North Shore Electric Co— Bell Telephone of Canada— 

Cons & ere J&Da 100 102 Ist g 5s 1922 op 1912._._A&O\a 96 100 Deb gold 5s of 1925 . A&O! Sie |. wcass 

Gen 5s Nov 1 1954 .-_M&N 90 94 Northwe sst’n Gas L&Coke (Chic) Central Union Telephone Co— 

General Elec—3 4s 42) opt F&N 86%4| ..... g 5s Dec 1 1928__- Q-Ma 98 100 Ist g 6s July 1 1907-16- {tie eeass|. ace8e 

Gr’d Rap Edison 5s g 1916M&Na ..... vs Norwich(Ct)Gas&E ¢ 53°27. J&Ja 100 aahes 5s g Jan 1 1909-1919 Maes. | eared Sea 

Gr Rap Gas L Co Ist 5s'15 F&A 102 103 Norwich (N Y) Gas & Elec— Ches& PotTel consds’09-29 - Tal 102 104 

Guanuajuato P & Elec Co— Ist 5s g 1931 _M&Sia 100 Com’cial Cable—4s g 2397.Q- J) 93 i 5 
lst s 6,68 1932 opt....A&O 99 101 Oakland GL yo! 2d5s 1916- Pe Om Ce eos Cumberland Teleph & Telegr— 

Hartford El Lt—5s op’05-15 J&D a 100 ----- Ogden Gas 5s 1945--._. a 93 9344 Ist sf g 5s 1918......... J&Jianiol 105 

Haverhill GSCo Ist 5s ’29_J&Jia ___-- 100 = Ohio&Ind rod Not & Ill G: 13- — Deb 5s Feb 1 1920____._F&A\an 96 106 

HoughtonCo( Mich) ElecLight— 1. t..l eee J&D 28 32 Cuyahoga Telep 5s 1919__._J&Jia ..... 85 
Ist g 5s Jan 1 1927 opt J&)a 95 ¥8 Omaha Elee Light & Power— Homme Telep & Teleg (Los An-| 

Hudson Co Gas—5s g ’49_M&N@102%_ 103 Ist g 5s 1933 op 1908_...J&Ja ..... 98 geles Cal) Ist 5s i933. asi 9032 91% 

Hudson River Electric Co— Omaha Gas Ist con g 5s’17 F&Aja 97 98 Ist refg 58i945 - I& 79 83 
Ist g gu 5s Dec "18 ’31_._.M&Na 75 85 Ontario Power C ompany— Kan C Home Telep “5s 333° as OD waacdet 85% 

Hudson River Elec Power Co— Ist g 5s 1943 op to ’13_._.F&Aa@-_....| 100 Key. Tel Ist g 5s’35 0p 08J &J 95 98 
lst g gu 5s Jan 2 1944.__F&Aa 79 80 Pacitic Gas Impr—4s 1930.Q-M| ..... 90 Kinloch Long Dist. Telep.— 

Hudson River Gas & Electric Co Pacific Light & Power Co— Ist m. g. 5s, 1929... ..... J&Jja 79 83 
1st Ref g 5s 1929_._..- M&Na100 | LL... Ist g 5s June 1 1943___..J&J) 2. 100% Kinloch Telephone 6s 1928 F&Aja -.... | 105% 

Hudson Riv Pow Transmission Paterson & Passaic Gas & Elec. Louisville Home Telephone— 

Rfgg 5s guar Jne 15 ’35 A&O ae | ‘anes Consol g 5s 1949_...--.- M&S $8 102 Ist g 5s July 1 1922__..-.- J&J\a 77 79'4 
Sudeon Riv Water Power Co— Pawtucket Gas 4s 1932_..M&Nia 90 95 Met Teleph & Teleg Co— 

Ist gs f 5s 1914-1929...M&Na 8&2 87 People’s GL & oe Chicago— Ist g 5s May 1 1918- -M&N\an100 104 
Imperial Elec Lt, Ht & Power Ist con g 6s 1943_._..-- A&O) 1:4 118 | Mich State Telen—5s 1924_F&A| .._.-| 95 

(St Louis) Ist M 5s 1930_A&O.a 101 epee ChicGL&C oa @ &8'37.J&J| .....| 105 — Eng Telep & Teleg— 
ary & Michigan 9g Co— Consum Gas Ist g 5s’36_J&D 101 | 102 ----- A&Ola 90%!) i01% 

Ist lien g 5s 1935 opt....F&Aa@al103 | -.... Mutual Fuel Gas g5s’47M&N, 102%) 103 Deb 6s 1915... .._....-A&Ola 100 | 103 

Ind Nat & Ill Ist 6s 08. M&N 16 | 20 Refunding gold 5s 1947_._M&S; .....|" 1003¢) 5s Apr 1916__....----- A&Ola 100% | 103% 

Ind’sGas—Ist con g 5s’52- A&O a 94 98 Peoria Gas & Electric Co— Pe OO BO icinwnconn A&Ola 100%; 104 

Jackson Gas 5s g 1937 __ _--/ A&Oa 95 100 Ist g 5s 1923 op 1908__.__J&Jia 98% 99% we, Oe J&Jia 8 | 90 

Kans City(Mo)Gas 5s’22_._A&O\a 95 96 ~—- Philadelphia Company— See | Y & NJ Telep 5s g’20...M&Nia 102 | 

Kan Nat Gas ~~ Ist 6s 16 M&Na 90 95 under Street & Elec Ry N Y & Pa Telep & Teleg Co— 
ep Wt Bien ccascees J&Ja 75 80 securities 1st gold 5s Feb 1 1926. --F&Ajan100., 104 

Kenosha Gas & Electric Co— | Phila Elec—Tr ctfs g 4s '49_J&J 70%) 71 Gen 8 Fd g 4s Nov a M&Nian9O0 | 92 
lst g 5 June 1 1910-’30._J&l,a100 | 102 5s g tr cert Apr 1 1948 _.A&O 99'¢| 100 Pacific Teleph & Telegraph— 

Kings Co Elect Light & Power—| {Portland (Ore) Gas 5s ’51_.F&Aja ..... 104 ist & col trsfg5s’37 O22 J &) 103 | 104 
Ist gold 5s 1937-.--.-- A&Oa 98 101 | Potomac Electric Power Co— | Postal Tel-Cable of — | 
Purchase money 6sg°97 A&O| ....- 115%) Ist g 5s 1929 opt .__._--- J&D! 105 | 105%) Istsfgug 5s 1928__.___ Jia 98 | 101 
Bklyn Edis Ill cons ys. 39 J&.) 85 92 Cons m g 5s 1936 oer - .J&Ja 9844 100 Rochester — lst g 5s’20 343 Dh eaetes 100 

Knoxville (Tenn) Gas Co— Public Service Corp of Va— } Gee 06 Wi cccciecnss Gl nanrc 100 
Ist g 5s 1933 op 1913.._A&Qan_. .| 96 Ist m g 5s July ’36, ont..403 beat -- .-.| South New Eng Telephone— 

Laclede Gas g 5s May 1919 ¢ v4 103 104 = Quincey Uhl) G & 4 5s ‘1929. MGS6 ..... | 102 Ist g 5s Cc 948_.__. Fl amese 
Ref & ext g 5s 1934____. A&Oa .... | 102 Reno(Nev) PL&W 6s 44 J&J 103 | 105 | Toledo Home Telep 5s 1922 J&Jja 85% 89 

La Crosse Gas & Electric — | } Roch Gas & Elec—5s’12..M&N; 100 | ..... Twin City Telephone Co— 

Ist & ref g 5s ’'21 op ’11_J&Dia -z---| 100 2d m a5) 200p’10._._M&815.| ....- |) een lst g 5s ee Ro. ndedied * 3 ~ oak 101 
Lafayette Gas 6s 1924_..._M&N| 46 | 52 | Rome lt as El & P— | US Teleph 5s 1919... ..-- J&J\a 77 78 
Lockport (NY) Gas & Elec Lt— | Ist 5s 3 ae J&Dia ...-- | 95 | Western T&TCol tr g 5s’32_J&Jja 92 maak 

Ist M g 5s Feb 1 1920__.F&Aa 99 102 Rutherford e Boiling Spgs Gas.| Western Union— 

Logansport & Wab V 6s’25J&D) 30 } 32 yl f° | eee M&Sia 101 | ...-.. Cotaseeat tr cur 5s 1938._J&J| 101344) 102% 
Los Angeles Edison Elec Co— Saginaw Gy Gas—5s 1916M&Na100 | 101 Fdg & 4%s¢’50_M4&N 08%) ..... 
Ist &ref g 5s ’22 op ’'07..M&S 97 100 (St Joseph Gas—lIst 5s 1937_J&Jia - -| 85 Mutual Foaion 68 1911 _M&N;| 104 05 
Los Angeles Gas & Elec— St P Gas L—Con ex 6s ’18- 403 @107%) -....- Northw’n gu g 5 1934_J&Jia .....| 102% 

lst m g 58 Jan 1 1934 _._.J&J --.... 100 “lj = ager J&Ja105%) -..-. WATER BONDS. 

Los Angeles Lt Co gu5s’24 A&O) ‘mies 103% Gen g 5s 1944__.....__. M&Sa 92 | 95 | Artesian Water oa 5s’09J &J\a 100 101 

Louisville Lighting Co— San Diego Cons’d Gas & El— Consol 5s 1909__.......- J&J\a 100 101 
Ist g 5s 1953___.-_. £0) a 97 | 100 lst refg 5s Apr ’35 “--O-) SD caasca | 95 Birminghem(Alai Water WksCo. 

Lowell, tCor zat 5s 214 as a 100 .--- |San Francisco joke & Gas— 5s Aug 1 1939_.___._F&Aja ..... 100 

Madison Co (NY) Gas & Elec— | Gen M 5s 1945 opt -_-_ _M&N| so , saan _ Lakes Water Ist 6s’38M&S| 108%4/ .-.- 
Ist g 5s Jan 1 one opt..J&J\a .....| 100 (San Francisco Gas & Elect— City Water (East St Louis & 

MadisonGas&Elec g 6s’26.A&O0\a 106%) 110 en m 44s 1933_.-..-.-- MGM) cccce | 94% Granite 5, | 

Madison River Power— | } Seattle Lighting Co— | | New mg 5s’ Pic FS wcuce 100 
lst M 5s 1935 guopt...._F&Ala 90 | 96 Ist g5s19440p 1910. . M&Sa-_... | 974% Consol Water co, of 

Mankato Gas & Elec L’t Co— | Seattle-Tacoma Power— | Ist g 5s Jan 1930 ae 
Ast & Se May | 1920 opt_M&Nia ._.-.| 10234 Ist 5s g 1925 Apr 1910 J&Dia eer | 100 Cogten Sues Water 5s 1915 343 obese) Sa 
Cons & refg 5s ’35 opt..M&Na __.-.. | 100 [Soqparess Un &M a, Ltg— | | Gen M 58 1915_-_....-_-- J& hea 98 

Memphis Light -, Power— | M g 4s Dec 1 1943 ---J&Da 70 | % ee Union Water 58’14J&J| 96 99 
Ref s July 1 1930__. J&Jja 100 | 101 So. Bend & Mishawaka Gas ackensack Water Company— 

Mil Gas Lahti g4s’27M&N' 90 | 92 Cons.g.5s,1926, mt. ’08 J&J a 95%) 98%) | “a Ch 1952 opt 1912__._.J&J 90 93 

MinnGas—Cons 6s 1910-30M&S\a 102 | ~--..- Suburban Gas Co of Phila— | | _—- 7 Water Co— 

Minn General Electric Co— | Ist s f g5sAprl’520p’07_A&O1a 93 | 1 1911-26__._J&J\a 101 101%4 
Consol g 5s Dec 1 1934._J&D'a 100 | 104 Superior Water Let & Pow Co—) Lask ener ater 5s 1927. BOOP cecés| ecco 

Mo Edison Elec 5s ¢ 1927..F&A\a 100%) ....- lst 4s May 1931 _.-..... M&Na_ _.. # 60 | Louisv Water Co 2d 5s’10.F&Aja 100 a 
Mo Elec Lt 6s 1921_.-.- Q-Mia 109%! 111 | Syracuse Gas g 5s Jan ’46._J&Jia 100%| 101 || 48 1946..._.-. --..---- J&J} 100 100% 

Missouri River Power Co— | | Syracuse Light’g 5s g 1951- J&D) xual 104%) wv ety Co, Kan City— 

Ist g 6s 1920 opt 1905_._.M&Nia ...-- | 105 Tecoma Gatien Ge | | _ Tf QB RRe MOD. iccecesses J&J; 49 50 
Monongahela Light & Pow Co— Rig ¢ g 5s June 1 1926 y.- Jed 96% 0736) Morris s Agueduet 4s 1915. F&Ala 101 Blame 
Ist g 5s June 1 1949... J&D| are 102% Toledo Gas Elec & Heat— at conv deb 48’15_J&J\/a 157 161 

Montreal Lt, Ht & Power Co— Con Ist g 5s 1935_...--. A&Oa digas 87 | Galland WaterCo-— Be g’d’15J&)| -.--- 98 
lst &col tr es ¥49'320p'12.J&J} .....| -.... Topeka Edison g 5s Sept 1930) Omaha Water Co 5s ’46 op_J&J 75 80 
Gold 5s 1933 P 1913_._.A&0\a 100 | 102 kee 95 ef lien g 5s 1916 opt._J&Jia 100 102 

—— al Gas & Elec. Roch— Trenton G & = Co g 5s’49_M&S. a 105 ater CoGn g5s’37.J&J\a 102 Save 
lst M g 4%s 1942 4 “12 A&O\a 92 | 95 | Troy Gas 2d 6s 1923_...-- F&Aa i110 11244) Portland (Me) Water 4s’27.F&A\a 97 100 

Nat Light Heat & Pow | Consol 5s 1939_.__--__- ja 110 
Ben(Vt)El y plint M&S 90 , 95 | Union El Lt & Pow = of St L—! Guar g 5s 1931.._..._-- M&N — oe 
Mar(Mo)L DED ecsce 98 lst g 5s Sept 1 1932_..-. M&Sja ..... 100 | South Yuba Waterlst6s’10 A&O| 100 — 
City Gas (Ill) 5% g notes Jan15’09, J&J 15.a 95% 9744) Con 6s July 1 1923_....- J&J| 107%) -.--- 

g 58 1924 guar __._..- 98 Union Light Heat & Pow. (Cin | Spring Br’k Water—5s g '26 A&O ja 103 106 

Newark Gas 6s Apr 1 1944. A ad a i30- 132 Ist 4s May 1 1907-18_._.M&Nia ___-_- 92 |\SpringValWaterRef g 4s’23J&D| -.-.-.. 89 

Newark Consolidated Gas Co— | United Elec Lt & Power, Balt—}| Stockton Water 6s Aprl’11 A&O; ~....| 101 
Cons g 5s Dec 1 1948_..J&D 105 | 106 Ist cons g4%4s,1929...M&N| 91 | 94 ||Tacoma wote Supply— 

N Hav G Lt conv deb '15-A&O.a 165 171 Unit Elec Go of NJ4s 1949_J&D'a 69%) 71 Ist g 58 1925........--.- J&J'a 98 100 
a Purchaser also pays accrued interest. ’ ‘Basis & Last sale nm Nominal Sale price. z Ex-interest. 
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Bonds. Bid. Ask. Sends ond Giect 
mgonco ocks. 9 
MISCELLANEOUS BONDS. nines s. Par. Bid. | Ask. | Stocks. Par., Bia. | 
Adams Exp col tr g 48 ’48_M&S) 99 io Nat Auto Weighing Machine— : + | Ask, 
Allis Chalmers Co— . 944 Ist 68 June 1 19: &D 90 Pocahontas Collieries pref 100) 85 | 9 
lst M s f 58’36 opt '16_..J&Ja 72 PE he ry Enamel & Stamp. 97 | Republic Iron & Steel - - 7100) 29 90 
Ammer Agricultural Chemical — 7 ’ wont 5s 1907 to 1911-_..M&Sa 99% Sloes Sheftiel 4sti ecie 85°4 87“ 
10tes V44| -s-<- 
anne Beet ja opt_M&Sa 99 100 Nat Starch Co Deb beg 1035) 4) n 98% 9946). Pref pe een 5575 60 
6% etfs of ind Pep 28’10M&S.a 98 100 NatStar’hMfgist g6s’20M&N 81 k 70 pusguenenne iron & Steel ____5\d 100 
atiattetacscea 0 Veen che Panis oo 87% Tennessee Coal Iron&RRCo- 100 ai! 147% 
Mar 15 1911 SerA_-.M&S 15a 92 94 |} t Co—6s 1911__M&S| 102% --- te xas & Pacific Coal Co....100| 77. ~ te 
CHER RU SCAMS GF MYR CRe a eey Boo Se i 
s Nov '15.¢ Qo] erry—6e’22.M&N\ 80 | _....\'U 8 Steel Corporation. .....1 21 
AmHidedLeathist g 6s’19, Mas 8714 = N Y & Hob F 5s May ae aS 7 B amo U 8S Steel Corporation ee 
Aimer Ice Securities Co— :- ij Hoboken Ferry 58 1946_M&N a 1( oo Preferred - - -. - - . . oes 
Ane? £68 1925 -A&O| 8: os Inco bn center “wane a | oe ee oe 101% 
alt 6s 1914 0} arto. 78 referred. ____ as 
American CL ee. - 108 ik... —_s weeneen ) 106 106% |Va Iron, Coal & Coke-. 23 
lst m sf g 5e 1028....A& Oa og  Qeeanic Steams’p 5s '09-'24-J&J 23 95 | Warwick Iron & Steel lod 8 . 
Am Sew Pipe—list s f 68'20 M&Sia ___- 98 Pacific Coast Co—G 5s "46_J&D 1083 _.-. |Westmoreland Coal... _---- 50\d 87 8% 
Amer Spirits g 6s 1915....M&s| 98 | 99 Penns lvania Canal—é6s ’10 J&J 0634| -.-_.| Wheeling Mould & Foundry -_50\z 76 8744 
American Steel Foundries M 6s) a Pittsburgh i ing 081034), <<...) 123)4) Wheeling Steel & Iron Go.-i00) ---.-|s 124 
Os rewin, o+2- « 
a a te ee 15 | Pressed 651949 J&J 11234, 116 ELECTRIC & GAS STOCKS. 
AmerThread col tr 4s g 19. -J&.J| 4 Pogo oe Ist notes bs 1908. to "11L_F&Aja 98 ‘ 
— yy 6sg1944...A&O| 106% 9154 I "ele ~ Loan Society— 100 co Gee of N J- 100 100 
sg Aug 1 195 735 ry s Sept 11 erican Light & Traction.100\z 10034 
amet Weolen-Woai’ Warnes) "|" ar Shed spring "NSS O° | pay State ight & Traction 10015 10004) ‘tz 
i Yorp—Constr & e , » a8 g 5s 1921 opt _-. . ay State Gas (Boston) ___- s 
444% notes 1910-11- , Mes a 95 oo lmtee te Ferry—G sedi ON a 98 | Brooklyn Union ee ----78o 115°" 195° 
Amsetiona Writing Paper— m ~~ 99 6 Caer Furnace Co— 95 | ----- Buffalo City Gas Co --"" 450) r 125 
st g 5s 1909-1919 r P m _ Ist g gu 5s 1910 to ke re ec aa 
Associated Oil Co—5s 1922 pak es oe St Jos Stock Yds aige 1030-344 Rey 4.75% |Buffalo General ccisie---2100 99 190 
Augusta Fact’y Ist M6s’15M&N| 104° 7 St L Brew Ass’n 68 1914... J&J 95_,| 100 | Cambridge Gas Light “""7}00! 240. | fo 
AvoyellesColstg6s’120p’04 F&A|a 106 | St Louis Car Co— ----J&J.a 997%; 100 (Canadian General vetrie=-100 — |) oo 
Barney & Smith Car Co.— i : 100 Ist g 68 May ’21 23 0p’08M&Nia 95 : Preferred........... -- =-conl 3 
sae ete Case. s&s) 101 | 10234|St P Union Depot Ce 1030M4N a 5 | 100 Central Light & Power (81-10) 222. = 
petg Baws Brew 6s 1921 _J&J| 103 ies St P Union 7 ig 1930M&N a 125 130 Ichaziest Bao Gas&Elec 50) d125 | --- 7 
ri s lst g 5s’07to’31IFK&A'a OF ; . ad. oe ‘ ago son d 142° 
Bos & Mont—7s Nov Ht . 100 Consol 4s 1944________- ath 3 ie beamed Cincinnati Gas & Electric ta 140 = 
Boston Steamship 5s g ’20.A&0\4 --.;- StPaul Un St’k Yds—ts'i6 A&O.a 00 neo Columbus Bais On --100) 8 99 
Boston Term Co—3 4s ‘47 AZO “°° on 4 SecuritiesCoofNY—- | 8864 Prefer 525 2 ON 100 sia7"| es 76 
Broadway Realty—G 5s ’26M&s$\a " ye 4% consols optional. _..M&S Columbus Gas & Fuel Com _100 3816! me 
Bklyn Ferry Co—5s g '48- -_F&A| 22 “5 Sibley Mfg Co Ist 5s 1922_-_J&Jja 97 ee a le 100/ 84%| 3944 
B’n&NY F’ylst6s,Janl’11_ 3&3 ae 29 Simpson § Securities — a 97 i00°"|Con Gas E Lt & Pow (Balt)— 8434; 87 
mi Terminal Co— : cage Deerteci gy a fund 6s 1929__J&J 15 95 Sorumon, - ithe Aptis ‘tool 30 | 35 
st conv g 4s Ap 7P . S Ss otel Tr 4s 1921J&Dd 950 2 referred... _. Paes a | & 
Cons g 5s Jan 1" 1955 PANS a1 92 93 | Standard Cordage— 1921J&Dd 950 | 1000 | Consumers’ Gas (Toronto) - 180 1993 i= 
Butte & Boston 6s 1917... A&O|a __- 97 Ist M g 58 1931 ed A&O \“é | Denver Gas & Electric. ___-100) 9974) 200% 
Coptzal Foundry Co— — = cat picieetes ti a 7 ue Apr-1 193 424 be f eet 5 ee. oe. ace 100 62 87 
eb 68 1919, op fi ~ on darc ill—I1st 5s’ pa “ast Boston gst 4) ‘ 
Gent Hut St'boat—-bal&-MEN| 95 74 |\Gwitt & Co—6e 14 g 54 0h at 80. Fdison El Thum Co a. “i00 $208*| 306° 
Central Leather 5s 1925 "A&O! 96 100 SwiftRfgTrans 4}4s’07t0'12 J&J s ee 100%4 Electric Co of America 10 , 10 & 
Ches & Del Canal Ist 58°16J&J| 51 9614 10th-23dStFerCo Ist 5s 19 J&D rae 514% Electric Storage Battery _- <a 4 | 10% 
Chic B’d of Trade 4s 1927. .J&D)\ 1 ona limberCtfs 6s g ’07 to ’’12__F&A Y 89 F _ Preferred 7- 00 saci Mme 
Chic Junct col g 5s 1915 34J\a io1 00 lorrington Co Ist g 5s ’18_M&Sa 1 , 94 Flizabeth Gas-Light * apes 100 sancel cose 
Coil tr ref ¢ 48 1940 Sens 8 101% Union B & P ist g £.°30 0 184 a 100 103 Equitable Ill G L Phila pref el eee 
Chic Pneu Tool 5s 1921 = - oe 981'5 Union Ferry Co—5s 1920 : M&N is = 9614 Kesen «& Hudson Gas Go yf er | 105 
Gin Chamber Com 48 1908 .J&Jia 99 81 Un Transpor Ist 5s 1923..F&A 91 93 Fall River Gas Works Co--_-1¢ “4 , 122 
Glave & Bendy Brewing— os United Was Booed & Paper— 93 95 Ges & Elec of Bergen Co “500! a” — 
8 c ; RJia § 4 r 6s 26 rener: me a 
clyde Steamship C at "48.0optJ&Ji\2 90 9014 United Fruit qa = orate J&Ja 70 72 ~~ Geor; al ‘Electric—Common- 100} , - | 150 
ist sfg 6s Feb ’31 0 P 1911 optional 1903 Hartford Electric Light —_--1 — Fe 
Gommerent fids'Co ta'Gr MN 0 199 | 10135.” Deb 60 1606-1612 ee alkS 107, | 100% Harttord Gas Securities 6-264 20 | “23 
ub Tire—Inc 4s ’f ) Qn : 2D & OS 1 - referred ___. “§ aa Ct , 
Consolidated sine 48 (51 Ad v4 40 y S Leath—S fried Oe g. aman et 96 , 99 Hudson Count y Gas ae igo P iit | ais 
Coll trg 4s Aug11951__F&A| 72% 7 US Mortgage & Trust Co— 10534, -----| Indianapolis Gas_-__-_---- 50| 55 | 2 
Cov&Cinfdg Ist ¢ 4s 1915. J&J\a 99! Z| 401 Ser E to N 4s 1917 to ’22__Var a Kansas City (Mo) 0) Gas paren: iool 55 | 8 
Cramp (Wm) Sons 8’p & E ide 9914 101 |US Realty & Improvement— | ~~ 100 | Kansas Natural Gas______- 100] 4 | -z>-- 
ist m g 5s 1929 opt _..M & Sia asian 5s g 1924 optional - 4a 36 po 3 Co Elec Lt & Power __1( | 12: | ,3 
Digeilters: Securities Corp— __ 1084 Ms 2 Red & Ret Co 6s 1931 __J&J 7. 8744 leg J Gas Light common - 100 el 4 
rcv g 5s '27 op “C - 1 S$ Rubber not , 33 | DIO” 5 aa sa 6S | 
Eagle & Phenix Mfg 4 ie ARO) ae 8414 US Smelt Ist és 1922. _ -M&s 1 98%} 99% Loulevitie uaa... 100) one | = 
Eastern Steamship Co— - 106 U_S Sugar Ref Ist g 6s '21_J&D wd 92 Lowell Electric Tight shes the. 100! > oo 
Ist M sfg 5s 1927 (opt).M&Nia 95 1 Virginia-Carolina ‘hemical— siete ----- Lowell Gre. roma aeged: — ..... j8 195 
Erie & Western Transportation- : 00 Coll tr s f g 5s 1912 opt.-_A&O 97 Lynn Gas & Electric.__._.. 1001 320° 245 
Ist M g 4825 opt’10gu__J&J\a 101 Ww ellman-Seaver- Morgan— 7 | a---- Manuf Light & Heat as 5Old 12%4| 123% 
Evansville Brewing 6s 1915-J&J\a 95 = st g5 44s semi-an’07to’19M &S| _———— Gas Cos “100 464 12%4 
Evansville Cot Mill—6s ’10 A&O a 98 100 W elabach Co Col tr g 5s ’30_J&D a .----| 100 —— ree) 62%; 63 
Fort St Union Depot, Detroit— 100 |. 7313, 73 | Michigan Light Go pret__--- pee 
lst g 4} ja Zon 2061, kon J&J\a 100 COAL, IRON _ AND STEEL Minneapolis Gen Electrie-100, 102 | 105 
Gen 7] s a 92 = 2 x 4 
Girard Pt Storage 3 Mh ae - = 9414 Alabama Consol Coal & Iron100 Montreal Light Heat & Pow 100) 105, | 107 
Gottlieb-Bauerschmidt-Straus | ¢ wae, Preferred_____. Babee: 60 Muni be (Albany) wl 91 %| 92 
Brew Co—Ist 4s 1951_..M&S| ____| American Coal Co of NJ..--.25) 14 88! Mutual Fl Lt 8 Fran y)_---100) ~~ = 
2d Income 5s 1951 “MAN! "2354 53% American Steel Foundries ...100 140 175 Nerr ansett Mlectric 8_. --10)4 474| peemepe 
Gt North’n Paper g 5s 1927_J&Jia 95 4% 23% _ Preferred =**@ 8 8'44.N ashville Gas Light Co____-1 cole te br 
Hall Signal— a 99 | 100 | Bethlehem Steel Corp 40 Newark Consolidated Gas__- 10g) 110 112 
ist m 68 1915 opt A &0\210 : Pre d ae 12 New Bedford Gas & Ediso -100} _89 91 
Havana Tobacco—5s 1922 _J&D) 1 - 106 Bon Air Coal & Iron, co 50 |New Haven Gas-Ligh ison 190) , . ee 
HawallanComéSugssi910-A&O| 101 02 veterred . - |e BS City—-Consoiid*a. "asl" 132 | 134 
Hecker-Jones-Jewell 6s 22 M&S! 103 102 Cambria Iron Co 75 Mutual __- po 132 134 
Hoboken Land Imp 5s ’10 Mé&Nic 100 107 Cambria Steel Co | 48% Standard common-----_- : } eo 186 
Hoster-Columbus Breweries— I 103 Central Coal & Coke 39% OS apa parte ie 100; 580 | ----- 
Ist g 6s 1955 opt. - - J&J Preferred | 654 /NY ie Queens ile L & P_100) 100 | 2-2. 
Huebner-Toledo Brew 68 *30J&J\a 8134 8134 Colorado Fuel & iron 100. 36°! “a6iz Preferred - - --i) 65 | 70 
Illinois Tunnel 5s 1928 opt _J&D i}; 83 || Preferred. .............. 100 361% New York & Hichiiond’ Gas” 100 75 | 80 
Independent Brewing 6s ’55J&J| 1043 85 Col & Hock Coal & Iron----100| ~27— 75 | Niagara Falls Power Co =i 
Ingersoll-Rand—lIst g 5s Dec 31 %4| 105 Preferred (new) ~-"" 100 27 274 Northern California Power -- = | 2 
1935 opt Dec 31 1910.._J&J _ Consolidated Coal Co of St L100 20 76 on, Fuel Sup 772-20 BR 27% 
International Mere Marine— : 95 Consolidation Coal of Md _.-100 = Ind Cons Racha Gas-100 a 
Col trdeb 444s ’’220p 07A&0 70 me Crucible Steel Co of Am, ._ .-100 905% ani Pacific Lighti as.100)  ----- | =s--- 
International Navigation— i 7034 _ Preferred - -- - - osc 9% 9% Paterson Passaic So Gaséiei i208] — | & 
Ist g 5s Feb 1 1909-1929_F&A| 82 _ Diamond State Steel --_-_-- 1 : 72% Pawtucket Gas Co pref 100, 65 | 7 
Internat’] Paper—é6s 1918 “F&A 104% 87 Preferred___............. Old 1-16) ---.. People’s Gas Lt &Coke(Chic) 100) + | 96 
Con conv gsf 5s ’350p'09 J&J) 89 105 Dominion Coal_._----.-.-. sen” alt iZ |Philadel Co—See under S$ c)100} 92'3| 94 
Internat Salt g 5s '51 op -A&O| 50 90 _  eonrerener 190 59’ 60% _ Elec Ry Securities. = 
International Silver 6s "48_J&Da a 60 Dominion Iron & Steel____~ 100! 71914 115 Phila Electric Co ($10 paid eo 
International Steam Pump— o 108 ” ieenihatiieipgpeeiaese= 1 19% 20 Pittsb Consolidated Gee )..25 id 8%| 
Cony deb g fs 13 0p’08. _J&J 10 Empire Steel & Iron_____-- po 51 53 People’s Nat Gas & Pibeg. a ----° 
Kan City Breweries 6s ’30_M&Nia 33 oe i” omnnere 109 > 10 | Pittsburgh Oil & Gas C: pe'g-25) ----- 
Kansas City Stock Yards Go— 8: 85 Fairmonnt Coal Co_______- 100 48 51 ~+=Portland (Me) Gas-Li ee basal 
Conv 5s Feb 11910..___F&Ala 100 George's Creek Coal... _.~- m— 47 Portland (Ore) Gas-Ligh £---i60) d 85 
Conv 5s Feb 1 1913 .._F&A! 100 101 La Belle Iron Works_.___-- 100 RL 76 Providence Gas - eee a | 
Kirby Lumber Co—See TimberiCtfs. t 102 Lackawanna Steel Co_____. ioe 8 33 134 Rhode Island Elec Protect --100d 98 
Knickb Ice Ist g581928...A&O| 97- low. Lehigh Coal & Navigation _-- 5 56 60 Salem (Mass) Electric..-.--100| 200° 
Lake Super’r Corp 5s 1924 __ Oct; “7 9714, Trustees Certfs. : ale “32 ..--- Salem Maes} Gas-Li econ ones — 
Lamson C 8 Service 5s Jan 1 ’22\a __- 50” Lehigh & Wilkesbarre Coal..80, 52°*| 30. Stor Gas 4 Elec. 100, 40 
Madison Sq Gard Ist 5s"19M&N| 100 | 105 _— Maryland Coal, pref “"i00 75 70 Stockton Gas & Electric Co__50) = 
68 1919(JPM&Co ctfs).__M&N| 75 105 Massillon Coal_...____.... 75 100 =Toledo Gas,Elec & Heat “a 
Mallory Steamship Co— ‘ ” 80 | Monongahela River r Coal -- == eo 3--|feremte Electric Light. -. “tool 22722] 
g 58 16 ’ referred * ee -a255 7 roy (N Y) Gas___.-.____- 1 zaz--} 
Mason Temp(Memph) beidio. 30 iss 101 Montana Coal 4 Gehe........ rH d 23% 24 Unit Blocteie of 5227722100 = | 
Metropolitan Steamship Co— A 105 New Central Coal_._.___._- d 12% 3 United Electric ee aaa = | 
lst sf g5s 1930... M&N New Haven Iron é Steel ~>- d 30° 3744 United Gas & Elec of oe? ae 
wner e aricas oN * %* | 100 Nepal &Geli6g vi) 728 pny en AB 8 | G5 
ay 1 1921 re a a v2 nited Gas Impt (Phila). _.- Fa 
Minneapolis Brew—7s 1913A&0,ii0) ii3” Pennsylvania Steel_______- 100) .--..| 118 | United Tita ¢ Gof Ni ven i aso) 
Mt V’non-Woodb’y Cotton D’ck' 110 113 i = 68 : 70 Waltham Gas Ligh Haven ho Sg i ea 
lst m g 58 Sept 11949. M&S 79% Pittsburgh-Buffalo Co p ie 10134) 102 Wemmsewe (D C) hes eae 130, | - 
é 79% 80% Pittsburgh Coal pref 100, 130°*| +”? _| Weatheuse Blec & Mtg, aastg 60, 14356| 195° 
ge eemccarapenes 100, 12 i3 Ist pref fg. asstg 50 1435s, 145 
—— sane 100! 53 es ir a treet cramer 50} 143 | 165 


3 a Purchaser also pays accrued 
interest. “d@ This price is per share, not per cent. & Last sale. n Neminal. s Sale pri 
ie price. z Ex-dividend. y Ex-right 
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si May, 1907.) MISCELLANEOUS SECURITIES 47 
————=—= a 
| 
|_ As. Stocks. Bid. | Aak. Stocks. oe Bid. | Ask. Stocks. Par.| Bid | Aak. 
+ Wheeling Gas Co___..-.---- eed 06: 3 4...- Westchester .__-._.-....--- a, 1 sue Dwight (Mass)........---- | 
: Fe Wilkes-Barre Gark ec._..100, 51 Williameburg City (Bisoidva}60 400 450 raat (Me) .. | 
60 Wilm (Del) y oA P«& Elen 100 33 40 Everett (Mags) ......-.---- 
100 Woonsocket Electric....--.100) ~.--- cocce Philadel Flint zn River) 
TANKIUN (Me)... ......---- 
8 147% EXCHANGE SEATS. Alliance of Philadelphia ated 10¢ 12 |k 138 Gosnold ls (N B) pret----100 
81 } | American Fire ........-.-- er a _  ) 4 ape 
IL Last Sale. $s | $8 TTT nina ace ennsl. «mmol k 145 Great Fale ( 
1% New York Stock Exch $79,500 .__-- » ue Delaware (new) ....---.---- gpa: k 27 Grinnell M te'co ( 
3314 N Y Cons Stk & Pet Ex- "750 600) 800 Fire eee t k 325 Hamilton 
1017 New York Produce Ex.. 40 400 | 425 Franklin Fire .............25 ----- k 55 Hamilton Woolen (Mass) -..100 
| “01% New York Cotton Exch. 11,00C ... .| 1,200 Girard F & M__._- 2.22... a 300% Hargraves Mills ) 
23°” New York Coffee Exch. 1,800 1,850 2,025 Insurance Co of N A-.....-.- 10 x 22 le Fe Qh SRR 
74 altimore Stock Exch.. 5,000 4,500 5,500 Jefferson _._.........------ mn énuese £150 ~=Hosiery (Lowell) New 
. oston Stock Exchange. 38,5 ri eae 25; ...-.| &70 |i | fee 
. on Ihicago Board of Trade- 2,600 1,900 2,000 Mechanics’ --__.-----22---. are 47% Kilburn Mill (N. B. )-.--+--100 | 
8744 Chicago Stock Exchange 1,225 1,100 2,000 — | Peas: 100, 405 k415 King ony SR | 
8 123 Gincinnati Stock Exch-. 3,100 -~...-| --.-- ee SS Bl aac-- k73 | Lancaster Mills (Mass 
™ @leveland Stock Exch... 5,506 --.-.-. 5,500 Spring “Garden pages Ome a senen k60% Laurel Lake Mills (F _..-100| 109 | 110 
eap Gham of Com. 4,250, -..--- ---..- — — PETES ES S. a asess --.-. Lawrence aeons Seaneiandl 8 a 
Montreal Stock Exch... 15,000 --.--. ons eS alee k 10 Lockwood (Me) | 
100 New Orleans Cotton Ex. 3,050 2,750 3,250 United ‘Firemen’s ..-.------ eee k1744 Lowell Bleachery 
102 Philadelphia Stock Ex.. 12,000 11,000 12,000 man Mills (Mass 
> Pittsburgh Stock Exch. 6,000 46,000 5,500 anomet Mills (N 
” ae Rochester Stock Exchange - - - 2,500 4,000 Pittsburgh. Per share husetts 
1o5°° t Louis Stock Exchange 7,000 6,500 7,000 Allemannia ---.-- --50| 87 Mechanics’ (F } 
“= Washington Stock Exch 10/000 7,500 \v:vuu Armenia - 50 85 Merchants’ (F R 
as Se oS eeeeres: | Re 105 | Merrimack ( 
106 Pirminghars aero New preferred 
+04 MEME i paucacacehaniaceceee eased 870 Middlesex (Mass) 
is INSURANCE STOCKS. GED ccnrccnccenceonsdl ane 86 Monadnock (N 
13¢ German-American .....-..- UV eae Morse Twist Drill (N B).--- 50 
30 ar.| Per \cent aS Re eee Nashua (N H)......------ 00 
“<ee pe - 7 Yosurance Co........50! 150 154 Monongahela ..............50) 60 60 peumbeas (Mass) Cotton...100 865 89 
i423” Commerce Insurance Co- -- -- 25 «+144 T [eE nccccaktereaatennl a é6ahe 90 New England Cotton Yarn_-100 —. -- 55 
D4 OO RRR 37% tan Ee Preferred (new)-..-..---100, -...- 88 
a OEE occavenaentanna St. sanas | 120 Newmarket (N H) (pew). SE cease 25 
_s Baltimore. Per share. Teutonia .-------------.-- 50 95 105 Osborn Mills (Fall River)...100| 97 100 
30 ea ea ee ee ERTS. 50 59 75 Otis Mf Co (Mass). ..-.- 1000/2100 | __... 
3946 German-American .....-..-- See! whee Oe HHI, eu cineenamnanne 50 55 65 —_— Pacific SS) . 1000 2700 2900 
87 Pairpoint Cor ration (N B). 100 ae 165 
mie Parker Mills Mevacascese “ 85 
35 Boston. Per share. Providence. Per share. Pepperell (Me).......---.-- 100 ae... 1 atacce 
n. American (Fire & Marine)..100 -.....| -~.... J ee Se @ | asec Pierce Mfg Co (N B)_------ 100, 325 
200 34 Boston Marine NES id Prov Washington. -.....--..-- S0id 6014) ~.... Pocasset (Fall River) indians 100° 110 112 
81 Conveyancers’ Title......-- = aeeS a | P a aa as 100, 104 $i 
6; Massachusetts Title __-- - oa asese a 0 100; 107%! ..... 
po a Mercantile Fire & Marine(new )100 POS, Ree ae Richmond. Per share. Poteenen, Sitite (N Pm ee 100) 122% an 
206 North American (Fire).-.-.100) -..-..| -~--.. Virginia Fire & M_.....-.---- 25 a. Seas Rich Borden (Fall River)...100) -...-. 165 
10% Varginie State.........---.< 25) 3:4 33 Sagamore (Fall River)----- 100, 152 155 
- Brooklyn —See N. Y Salmon Falls (N H)~.--.---- woe | Sees 
-- Seaconnet Mills (F ewe 65 
Cincinnati. Per ‘cent. Rochester, N. Y. Skenandoa va ony tica)100 12 8 135 
05 Cincinnati --...---------- -25 | er Rochester German-_..-....- 100; 180 200 Soule Mill (N B) ooonn an 3E 
rt-4 CEE codacascesuason 25 Stafford (Fall iver). bbaooue 0 
45 isi ashe on ccocnd lah gsi Stevens Mf “ 10 
06 eee 00 San Francisco. Per share. Tecumseh Fire iver): 2: 
20 Merchants & Manufacturers’ _20 Fireman’s Fund .......--- 100; 135 180 Thorndike (Mass) ....--.-- 1000 
v0 MINOR as taba clcancs 100 Tremont & S (Mass)__.__-- 100 ¢ 
= >? aaa 100 Union Cotton Mf; Pail Riv)100) ..... 175 
2.3 St. | Per share Utica Steam & Mohawk Valley} 
7 PP aan snes _ panama ee i94 Cotten MaRS... .-sces<se0 100; ...../8 133 
13 Si i ae 100 Utica & Willowvale Bleach’y100, 228” 250 
ad RSPAS 10 } } Wampanoag (Fall River).-.100, ____. 87% 
— | => ees 100 | St. Paul, Minn. | _ Per |share. | Wamsutta Mills (N B)_----- 100, i30 a 
m4 National . .......--------- 100 .--| 280 St Paul Fire & Marine -.--.- 100) 185 ...-- Weetamoe (Fall River)- ---- 100) 85 20 
8 Phoenix Se Ff Me | Whitman Mills (N B)_----- 100} 135 140 
4 @team Boiler _...---------- 50\n 238 | 247 | York Co (Me )............- 750 1080 | ss 
. | Washington. | Per share | 
0 Life Insurance. Per |share. ||Arlington .............---- 10} 30 
5 Aetna Indemnity Co.-.-..-.- ee PE ~cssasnadicdenaseuiel 5 SOE) coece Southern Mills. 
ad pT ee 470 485 |\Commercial ...........--..- 5 5 6 
+4; Connecticut General ------- 100 | sence COMMER. 22. ccccccecccens 50; 70 .... Abbeville Cotton Mills (S C).100) 
234 BEINN BADD. ones accncece | fe 2 OCC eae 20; 20 | 22 Aiken Mfg Co @ ©)... pdhéne ie 100) 
3 GI So ccs esaese 100) 975 | 1005 Franklin _......---.------- a Bea American Spinni ng Co aie cari 
4 jerman-American -.....-- 100} 265 | -..-- Anderson Cotton ills (S C)_.100 
Louisville. Per cent. Metropolitan ..........-.-- 50 90 | 105 {a Mills (S C)___.-- 1 
; CE ccna nancnancbenie 50 105 110 ||National Union ............. 5 free: usta rector ony, (Georgia) _ 100 
SLRS Ee aE ' ? 2 Ul lee 6 6% Bel ton Mills (8S C)........-.- 00 
) SE cinsondaasdecsncnd 25} 30 | 33 | Bibb Mtg Co “Georeia) ena 100) 
Memphis. TE cccicancndenaseaagede 8 | 9 | Brandon Mills So. ree 4 
-- WTI nocaccscacaesasa 100 1 | 102 Cabarrus Cotto 6) 100 
DE ccescocdushevaneewn 100; 10: | 102 | | ClearwaterBI’h Me Ma Xs )100 
DEED accancactsanceon 100° 106 108 | RR Se tig sia A 
ereceialacal 100 101 | 162 |MARINE INSURANCE SCRIP. ition Mfg Co ¢o 
oe | } Clinton Cotton Mills (8S C)_..100 
Minneapolis. | Atlantic Mutual 1902 102 |Courtensy Mf Mig Co (8 C)_._.100 
Northwestern Fire}& Marine.100) -...-. 170 1903 10244 Dallas M (Ala Ys PRY 100 
| 1904... 102% aaa Stes Co (8 C)__..100 
‘ Mobi Per |share. 1905 %/| 103 er Mille r¢ a) -- 0 
- ote “% Trades. ..<<<. 100, 161 152 1906 103 Enoree M _ Soe 100 
 /ShKB eae 100 151 152 BOGE wcece oe 105 TE ne ntidddtneenchans 
Enterprise Mfg Co (Ga) pref. a 
Newark. Per |cent. | Exposition Cotton (Ga)100 
REED nacsnpsssansiaonas | Oe fF acess MANUFACTURING STOCKS. Gaffney Mfg Ce (8 C)_._._.- 
+] RE Se ee | gauss Graniteville Mrg Co (8 C)_-.100 
Wewetk Vite ..........2..4- 245 | 260 Northern Mills. | Par.| Per (share reenwood Cot Mills (8 C)-.100 
- Prudential Life .........--. 50 F ‘anew Acushnet Mills (N B).-..--- | ££ eo Grendel Mills (SC). __..-._- 100 
Amer Linen (Fall River) -...100 ._ ..| 94 Henrietta Mills (N e ata a aol 100) 
New Haven. Per \share. (Amoskeag (N H)--.-.-.------ 1 225 | 235 | King, John P,M a Co (Ga) _.100) nia 
Security Insurance Co--.-.---- 25 40 | Androscoggin (Me) -.------ ' & eae Lancaster Cotton Mills (8 C). 100) 108 112 
| Appleton (Mass) -....-..-- 125 ones 7, pee 98 98% 
New Orleans. Per share. Arkwright Manuf Co odd R)..100! 93 95 | Langley Mite oe 92 96 
IN is ca ctincmiersea ee 105 = Arlington Mills (Mass _.---.- 100\zy135 140 =‘ Laurens Gotion le i C) “100 150 160 
 vccrdadkednaan ceo 100} ..... | 250 Atlantic Cotton Mills. ange as 100; 60 | .....;) Lockhart Mills Mes scasnd 100, 98 100 
DL xccecsestnuawanng 50, 210 240 +# Barnard Mfg (Fall River) - --1) ie ial 100 i thidenoonnkeéeans | @7 100 
Mechanics & Traders’ ---- -- ee ror a" errr ree 215 | 240 | Louise Mills (N C)......... | 90 | 95 . 
seathere Reena > Lapses SO eacas 140 _—s Berlin (Paper) Mills Co Me at 108 110 Marlboro Cotton Mills (8. C.) 89 | 91% 
146 Bigelow Carpet Co- __...--- 11! 114 | Mayo Mills (N C)_.-......- 165 | 185 
136 Boott Cot (new stock) _.... 00'; 90 | 100 ||Mills Mfg Co (SC)__..____- 100| 100 106 
Border City Mfg Grail weeny 100 itis 3 | 185 Monarch Cotton Ha @@).--| S88 | Sie 
Per \cent Boston Mf; (Mass) .....'| Monogban Mills (8 C)____- 106 112 
Beer Boston B: | 225 tented Cotton Mille - C). 100} 125 136 
1400 Boston Duck (Mass). aes eburg Mfg Co a 80 87 
emeité Bourne Mill 90 Orr Otton ey AN aanect fae 
260 ~—sC Bristol Mf; 110 ~~ Pacolet Mfg 170 180 
250 ~=Butler Mil 135  ~=Pelszer Mfg ‘s SC) 170 175 
525 abot Mfg 5% Piedmont Mfg Co (SC)__...100 170 177 
250 Chace (Fall River | 130 || Philli uttorff Mfg 190 95 
ew Chicopee (new stock) - | 92 | 08 | Poe, F W, Mfg Co (8 w----| 126% 
165 City Manufacturing Co (N B)i00| ee --| 220 | Roanoke aK 8 pee 40 
0 '\Cocheco (N H).....------- 500} 200 nel ‘Spartan Mfg Co (Ga 63 65 
160 Collins Co (Conn)---.------ 100} 160 | i70 ( 100} 150 | _.... 
10 Columbian (N H).......--- 100} 1100 | ..-.-. move Cot Mil's( Mobile). 100) ES atN 
wane Continental (Me)... ......100! 60 Tron Mfg Co (Ga).........100) 130 142 
.---.| Cornell Co (N B)..100) .....| -~.-.. capau Mills (8 C)_______. 100} 195 200 
120 Dartmouth Mfg Co_-__.-_- 00| 310°} _~_~>|\Union-Buffalo lie(6 C)ist pref 73 77 
$30 Davol Mills ( River)....100; -..-. Victor Mfg Co (8 C)_._-___- 1:5 125 
2 | 
aPurchaser pays accrued int bNew stock cAssess.paid. dPrice per sh, not p.c. &Last sale. mIn liquid. nNom. Sale price. zEx-div. yEx-right 
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Stocks. Par. Bid. Ask. Stocks. Par Bid. Ask. Stocks. Par. Bid, 
Per share Per share. Per 
Warren Mfg Co (SC)-.-....-- 100 96 1 REAL ESTATE gaust AND | So New Eng. Telephone....100 109 
 }& CO ee . a LAND STOCKS. Southern & Atl Teleg (Guar)_25 96 
Washington Mills (Va) seme 100 115 Toledo Home Telephone....100  -..-. 
Webb Mfg Co—Nashville...100 105 Albany Trust (Bo4ton)....1004a 9 US oa oe Cocommon..100d ....- 
Whitney Site GS-@ G).. 0s 100 145 150 Alliance Realty Co.....-.-.100) i20 130 | ee 100d ...-.. 
Augusta Land _..........-  ) amma Western Telep & Teleg Co_.100 7 
Barristers’ Hall Tr (Boston).100@ 70 80 INI cis tnails shrines tt eh 1 70 
MINING STOCKS. Per share Bedford Trust (Boston)....100.a 90 Western Union Telegraph..100 8234 
Board of Trade Bldg Tr(Bos)100 a 100° 103 
a Eee eee rey 1 a 10c. Bost Gr’d Rent Tr (Chic) - a @ 825 900 
Adams Mining Uo - - ee ein 40c. Boston Land (Boston) __.-.-_- lg 3% TITLE, GUARANTEE & SAFE 
Adventure Consolidated _- -_- 25m 31 3% Boston Real Est Tr (Bost) - ido0.a 1070 1125 DEPOSIT STOCKS. 
BEIGE co cocccocacccecases Me. tne 90 ~=Boston Stor Wareh.(Bost)..100 4 - .| 112 
DED 6 ndtnnmmmatnes outaese 1 2 2c. Bromfield Bldg Tr (Boston).100 4 ---- 85 (American Surety. .-.-..-.---- 18714 
RS 25 50 52 Business Real Est Tr (Bost).100 4 -___- 97 Bond & Mortgage Guarantee 100 350 
Amalgamated C opper .-100 95 4 95% Central eng 4 (Boston)100 a - --- 100 Casualty Co of America ....100 130 
Am Gold Mining Co (St L)_..10 3c. ... Century Realty Co.._.- -100 185 195 Chicago Title & Trust Co 100 105 
Amer Zinc Lead & Smelting ..25 39% 40 Chicago Real Est “Frustees(G hic) @ 700 800 City Safe Dep(Albany,N Y).100 100 
Anaconda Copper--.-.-..-.-- 25 63 63% City Associates (Boston) 500 a 575 600 Columbia Title (Washington) 5d 3% 
BORNE caccacseasa eae 7 74% City Real Est Trustees (Chicago) a 800 850 _- Fidelity & Deposit Co of Md__ 50d 130 
nee te et 75 1 Claverly Tr (Cambridge)_..__500@ __- 480 Kentucky Title es eteithete icon del 00 «138 
i E 75c. Congress St Associates (Bost)100a 90 99 Lawyers’ Mortgage Co-_--- 100 197 
ae ae ‘ 4 13 14 Congress St Bldg Tr (Boston)100 a - 85 Louisville Title............100 98 
Yonsol Min & Smelt. 50 18} 19 Constitution Wharf Tr(Bost)100 a 100 105 Maryland Casualty Co------ 25d 61 
Bona ar a Development Co 10 45 65c. Copley Square Trust (Bost)_1004@ 65 70 Mortgage Bond Co__-__- —: 90 
Boston Consol c opper & Gold Delta Building Trust (Bost).100 4 ~ 80 = =Nashville Title Company --_.100 90 
Mining Co Ltd Rects------ £1 28% 29% Devonshire Bldg Tr (Boston)100 a _ 60 70 National Safe Dep Co of N Y100 145 
Britannia Mining... .......... 1 l Dwelling House Assn (Bost)1000 a 700 750 National Surety Co_._.....100 165 
British Colur —. Copper ..--- 5 77 East Boston Land (Boston)... 74% 8 NY Mort & Security Co....100 180 
Butte Coalition Mining .....15 2644 7 Ensley Land Co_. 5 6 Real Estate Title Ins (Wash)100 85 
Calumet & Arinons Dbnabeneia sae Essex Street Trust (Boston).100@ 75 85 Rhode Island Safe Deposit..100 100 
Calumet & Hecla...........25 840 Factory Buildings Tr (Bost).100 4 -_- -- 90 Safe Dep & Trust Co of Balt_100 450 
inia —— 25 0 Fifty Associates (Boston) _- _- a 3500 | 3700 St Paul Title & Trust Co__...50d __- 
Senter Creek Mining Co......10 2 Haymarket Trust (Boston).100a@ 75 90 litle Guar Trust (St Louis).100 594 
Central Oil nadacoase secede 6 Hotel Bellevue Trust (Bost).100a 30 40 Title Insurance Coof N Y...100 160 
Columbia Lea 10 4.50 Hotel Somerset Trust (Bost) 100 4a 60 70 U 8S Casualty- 100 225 
Cor ‘eotid ated ieee ur “Gol i- 5 37K s8c. Hotel Trust, Touraine (Bost)100a@—-....| 110 U 8 Fidelity & Guar Co (Md) 100 110 
Copper Ran ge C onsol Co..-.100 81% 82 Hudson Realty 100 120 135 US Title Guar & Indemnity.100 100 
Creede & cS aucell 2c. Huntington Cham Tr (Bost).100a 70 85 Washington Safe Deposit Co 100 35 
Cripple Creek C onsolidated 1 5 534c. Journal Building Tr (Boston)100 a 55 70 Washington Title 10d 5 
Daly Ww est indie anduacm eee 16 1642 Kimball Building Tr (Bost).100a@ 50 - Westch & Bronx Tit&MtgGu100 167% 
ot 5 5\4c. Lovejoys Wharf Tr (Boston) 1004 --- 101 
sc. Manhattan Beach Co-_. -- 100 3 6 
147 Merch Real Est Tr (Boston)1000 a 600 800 
Municipal Real Est Tr (Bost)100 a 90 97 MISCELLANEOUS STOCKS. 
*< Old South Bldg Tr (Bost) pf.100 a - 55 
Paddock Trust (Boston) -100a@ 75 80 OS ae 100 6 
s Pemberton Bldg Tr (Boston)100.4 - - - - 65 a ia te cate ec 100, 106 
Post Office Square Tr (Bost) 100.4 --- -- 95 | Adams Express .....-...-.100; 280 
] ic. Pray Buildings Tr (Boston)_100 a4 - 85 Alaska Packers’ Assn__--...100 40 
ig & Smelting - 10 150 Quincy Market R E Tr (Bos)100a 95 100 Albany Safe Depos & Stor..100 105 
-100 85 89 Real Estate Associates (Bos)100a 90 95 = Allis-Chalmers Co -.--.-- 100 11} 
2é 16% Realty Associates of Bklyn_.100, 148 153 Preferred - - - 100 31 
ont] Fm 7 ec. SouthStreet Trust (Boston).100 a .__.- 102. American Agri Chemical Co_100 19 
.:0 15 174 South Terminal Tr (Boston)_.100 4 ---_- 75 EET 100 75 
100 127 135 State St Associates (Boston){100 a - --_ - 100 American Beet Sugar. -- 100 15% 
10 23%4 26 4c. State Street Exchange (Bos) 100a 85 90 PE. wdteddmecum 100 ss sa 
o<220 6% 16%% Suffolk Real Est Tr (Bost).1000 a __- 950 American Book..........-. 100 «155 
" or .10 24 26 Summer Street Trust (Bost).1004 - 100 American Brass. .........- 100 145 
ited Gold Co_10 1 1*4 Terminal Hotel Tr (Boston).100 a ----- 80 American Can Co........-.- 100 6 
ag: es 1% 1%4 |. SSE SRR pees | 95 TT 00 55 
Preferred et 814 83, Texas Pacific Land Trust __-100 74 75 American Car & Foundry. -100 37 34 
Guanajuato Consol lidated_..-.5 . 3% Tremont Building Tr (Bost).1004 .___- 102% i te diate nc dick eed 100 98% 
Hart Consolidated ...........1 2% 4%c. Trimountain Trust (Boston) 100 a -__- 95 American Caramel com---_. ee 
Homestake Mining ......-- 100 58 60 University Associates (Cam) 1004 __- 101 EE 100 100 
Hope Mining Co. since 201 a Western Real Estate Trust __100.4 100 106 American Cement Co-.-_---.-.10 40 
Isabella (new stock 1 233 24c. Winthrop Bldg Tr (Boston) 1000.a@ .._.. 750 American Chicle Co- - -- - 100 +182 
Isle Royale Copper r Minin g Co.25 19 194 Preferred _ ___. - -100 99 
PE A RS TEE 1 5e 5c ” American Cotton Oil_--.--- 100 30% 
REAR STENTS 1 lc ; Preferred _ - 100 82 
Lexington -. pietzeaini tae 1 2% 4 American Credit Indemnity _100 
Lustre Mining Co 10 10% American Express. -----.--- 100 200 
Mary McKinr 57« 59c. TELEGRAPH & TELEPHONE American Fruit Product -...100 x 10814 
Mass Consoli 6 6% STOCKS. ER TINE 100 9934 
Mayflower 50c 75 Per \cent American Glue.......-._.-- 100 82 
Michigan 14} 15 Albany Home Telephone...100) .-._-- 85 . >_> laa 00| 127% 
itchel) 5 5% Amer De Forest Wireless Tel_10,d -.--_|  -_--- American Graphophone. . -.100 40 
Mohawk 56 S64 | EFC DE winded. miisiiie |. ae 100 80 
Mollie Gibson incnnseoened — sc. American Dist Teleg (N Y)_.100 25 40 American Grass Twine Co_-100 5% 
tt? i cstenanemeontn 2K 3c. Amer Teleg & Cable (Guar).100 75 80 American Hardware Co. 100, 113% 
a wn ere sal 2 7 106 1 “4c. Am Telep & Teleg Co___...- 100) 120 125 American Hide & Leather -.100 4% 
Nevada Consol Copper 14% 14% Bell Telephone of Buffalo...100| 95 97 Rae aia ai ee 00 20 
Nevada Uta! " c 5 5% Bell Telephone of Canada_..100) 130 135 American Hosiery Co- --.---- 25'd 200 
New house M I ig 19%, Bell Telephone of Missouri .100; - 150 Amer Ice Securities Co. _._.100 75 
Nipissing Mines. ............ § 13% 14 Bell Telephone of Philadelphia50\d 514 52 | American Linseed Co... .- 100 12% 
North Butte.......-. .15 86 \4 S7 Cent Dist Print T & T (Pitts)100,d -| 125 a ..100 27 
Ohio Tonopah “ae ma a Central & So Amer Teleg_...100 135 138% American Locomotive... -- 100 63 
Old Colony mata in 1% . Central Union Telephone...100 - ~~. 67% Preferred _ 100 108 
Old Dominion .....- ee 54% 55 Chesa & Potomac ‘lelephone 100, 45 50 Am Malting Corp common __100 5 
Ontario Silver Mining ...100 4% 5% Chicago Tele p yhone 100! 130 134 ne ae 00 26 
Osceola .-25 135 138 Cin & Suburban Bell Telep..50' --- 187'4 American Pipe Mfg-.--.--. 100) k135 
Parrott Silver & C opper 10 22 22% Colorado Telephone -- .---50\d 49% 50% American Puoumatic Service 50 84 
Pharmacist Consolidated 1 6% 6%c. Commercial Union (Guar) 25) 113 Fs EEE ARS: 50 17% 
Phoenix Consolidated 25 b 1% 1% Cumberland Telep & Teleg..100) 107 10744 American Press Association _ 100 90 
Pilgrim Consolidated -. 1 55 3c. Cuyahoga Telephone .-50\d 22 25% American Radiator Co. .100 tn 
Pinnacie .. : “a 1 3.10 7 10 *referred 50d - 41% Preferred annaddne od 100 127 
Portiand 1 1.17% 20c. Dominion Telegraph (Canada)50| 120 .....| American Screw Co____.._.100 172% 
Portland Coy pper Mining. .....1 Empire & Bay State Teleg._100 75 ....-, American Sewer Pipe Co....100 20 
Prince Albert ] le 2c. Federal Telephone ~_ " Pa ...-- American Shipbuilding. -. -- 100 74 
Quicksilver Mining Co. 100 y 1% Franklin Telegraph (Guar) - .100 45 55 ESTAR TEES 104 
Preferred . ‘ 100 1% 1 Gold & Stock Teleg (Guar)..100) 110 ‘ Amer Smelters Securities Co 
ors a 25 125 126 Hudson River Telephone ~100 55 65 Preferred Series B._. 100 89% 
pode Island... . . 256 5% 6 Ill & Mississippi Telegraph ae American Smelting & Refin’ g- 100 134% 
Rose Nicol - 1 3c. Internat Ocean Teleg (Guar) Ly 105 110 RES RE 100; 108 
St Joseph Lead........... i¢ 1814 19'4 Kan City Home Telep 100 625 64 American Snuff Co... ...-.-. 100) 195 
Santa Fe (Gola & Copper) 10 314 4% Keystone Telephone vt tr ctfs 50'd s 0 ERTS 100 90 
Seneca -. : 5 70 &O *referred 50 31 33 American Soda Fountain 100) a 
Shannon 10 7% 17*%4 Kinloch Long Dist Teleph..100 - 66 ln ¢anescass es 100 ag 
Small Hope mung © Co 20 75c. Louisville Home Telephone 100 40 45 2d preferred . . .100 ail 
Tamarack sooo Be 112 Marconi Wireless Tel Canada. _5 d American Straw Board Co__100 35 
Tennessee Copper aa, 39 3944 Mexican Telegraph 1001 240 = American Sugar Refining. . i 125 %4 
Tonopab pining (Nevada) ....1 17% 17% Mexican Telephone & Teleg..10d 2! 3 New preferred - . 22 
Tonopeb Ext Mining j 4 5% Preferred . 10idx 5 6 American Thread Co pref. . 3 d 3% 
Trinity oauaue 22 2244 Michigan State Telephone. -100 324% 334% American Tobacco.........100) 340 
Union Copper Co 10 \ % Preferred 100). 90 Preferred 106 92 
Union Copper Land & Mining. 2B 2% 3 Missouri & Kan Telephone 100 40 50> American Type Founders 106 39 
United Copper Co : 100 61% 2 Mobile & Guif Telegraph 100° 140 150 Preferred 100 95 
Preferred 10085 9s Montreal Telegraph 40, 158 160!4 AmerWaterWorksGuarantee 100 a. 
United States Coal & Oi) 26 10 10% Nebraska Telephone 100 SS 92 American Window Glass 100 
Utah Consolidated 6 621% 63% eed EB ry > elep & Teleg- 100 120 121 Preferred 100) == 
Utah Copper Co if 298 3044 N Jersey Teleph 100; 114 11444 Amer Window Glass Mach 100 4 
Victoria 26 s 84% ON y & Penn Telephone 100' 23 Pincus aeece edene 100 10 
Vindicator 1 84° s7c¢. Northwestern Telegr (Guar) .50, 105 114 American Woolen 100, 2044 
White Knob 10 4 ®¢ Pae & Atlantic Teleg (Guar). 25 72 80 Preferred 100 «94% 
Preterred 10 2% 2% Pacific States Telep & Teleg.100 95 100 American Wringer 10035 
Winona 25 BY 86 Pennsylvania Telephone Co..60dn 45 4016 Preferred 100 dike 
Wolverine 26 160 Providence Telephone fod 100 ‘American Writing Paper 100 2 
Work 1 £16 %4« 17'4c. Roeky Mt Beil Pelep 100 8216 85 Preferred . _ . - niiaiaten ae 23 
W vandot 26 14% 1% 
@ Purchaser also pays eecrued interest 6 Asessinent paid. ¢ 2jinstulment paid, d This price is per share, per cent 
Paid m let instelment paid, vn Nominal o Anaconda is now dollars per share, Sale price. z Ex-dividend. r ieeaights. 
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Stocks. Par| Bid. | Ask. Stocks Par Bid. | Ask. Stocks Par.| Bid. | Ask. 
Associated Merchants,ist pf.100 100 -_... Hawalian Com & Suga | i 
— owe naatentaceeh snecel see4< Herring-Hall-Marv {Go (new)100\ fy 42 er RES: 100 on 4 192 
ated Oil ...-. .-...-- 41% ona Hoboken Land & Improve’t.100' 200 2d preferred....___..-_- 100) 99 
Babcock (The) & Wilcox Co.100 100 Holyoke Water Power 100} 350 400°” Pacific Mail Steamship. _... , 44) 102 
Baltimore Werehouse Co-...20 20 | 24 Hooven Owens Rentechier pt100| 90 | 100. \Peck. Stow & Wilcox Co... 1! 30 55 
Barney é& Smith Car..-.--- 100 65 | 72 Hoster-Columbus Breweries.100 -...- 26 Pennsylvania Salt Mig 2.73014 99341 10036 
ecece 39 r Ree RAS eee 5 ate? > { : | ‘ 
Bay Shell Road Co” (Mobile) 25 Seer Bene Houston Oil Bs es a4d 2) | 2% 
Beatrice Creamery ----.----- 1 ots OP ganna giedaaghie 100, 40 48 Pittst ~ h B ct ng alana iy “3 is 
PUOIOG.. .ncecccccceccs 100 ee 88 Huebner-Toledo Brew REARS. 100 13% 16 ss vom od rewing Co.....- Sold 31%) 31 4 
Billings & Spencer --..-.---- 25d 45 | ..... _ ON Serepnpeenet: 60 6S Pittsburgh Piate Giass Goi 1 a 
=< W) Company ---.-.--- po = +4 Hutchinson Sugar Planta’n..50| 15% 16 Planters'Compr'ss trust ‘sii 100) Stach | SO 
hep ducndades a * * * niente . « voaraulic ae See ra” gl eenes 
Borden's Oondensed Miic=--i00| 160 | 170 "Prefered we ----2----300/ 82°| ..--” Plimpton Mig Oo (Hariéord)” ‘Gol ids <2] 10 
PreMered .. .... --g-+0s0-5 100| 108 | 111 Illinois Brick Go..-........100, 54 | “33"” Pneumatic Signal ~qemeed- i 
Seese Sea eS pos énibins 65 ———- Brewing......- 50 17% 1744 Pope Manufaeraring=~---~-109 1% 7, 
gute Mitt Guan és | a inaiiam... a |) | oe . 10g; 50 | 0 
ed Soo’ Co tmasttand). 2 d 24 26 = Re es a ES eee Port eee Waser oP eae — 10%} 13 
rooklyn Ferry Co-..-.-.---- “ 1% 1 25 135. Portland (Me.) Water... .i10@1 90 | loo 
preenl yma Doce a Giz Imp 1001 11°°| 13° *|tmternatt Congerpetion CO..100] --..| 120. | Pratt & Gedy Gon =...-100| 180 | 200 
a (Hart ford). -aa8 d 10 a5-- Inter-Mercantile Marine -_- “100 “"7i4| 7% Pratt & Whitney eecstcac 109 100 io2 
pone Bp setiinpahet bp" ae gba 3 refe oi ecbalick a | 24 94%: ||\Pracsed Stel Gace Co. “4 2 
Calif Fruit Canners’ Ass’n---100 10314, 105 International Nickel .--100 110 . 130 Prerete ee pevtosenatapst loo] 98 94 
California Wine Association-100 844 -—_..-. ae 7100! 83 87 OP. yt Re ye 100} 9334) 94 
Gavumnet & cue a a 50 53 International Paper Co com_ > 14% 15 "Peluved._ porcceaael stk)100) to8 350 
anton Co (Baltimore)..---100 —____- 94 P: 734 ox lene Co: - - 
Gent Coel Aaa conse 3 | 6 linteuiitenn® i &| .-.loume easter... io} 2° | 120 
Preferred .---- --- ~~~ ~~. - 00 =(70 80 International Salt ....-.--- 100; 15 nh ——— ; canes | 159 
Case Lockwood &Besinasd0ol te 140 ,;-- International Silver-......- 1005 744 Railway Steel Spring Go. _-1 00! MK ‘SS 
eee ne eee ee eeee - « ete ae miata tatine Heenan call 2 ome 
Central Fire Works, common100 10 13 Sakennek tanelinians P&C ae A vee mo red. - -—-- =~ ---- 100) 90 95 
PPNEE ca nccoceacesce 100 65 70 Preferred . 65 ie gy R 1 P pe Hole Machine. -1 a 934 10 
Central Foundry ---------- 100 24% 3 International Steam Pump--100, 28 “30° - a magna TB... = 109) ----- 2074 
POOENES .. ..c.cccccencsee 100 14 15% Preferred......___.-- am | 78K 81 os Baki ng Powder pref... 1 | 225°" 95 
Central Leather. ----.------ + 29 30 Interstate Inv Tr Ltd......100| 128 | 132 |B ber G palo pret -100 101 104 
Preferred .....-.-------- 96 97 Iola Portland Cement Co...-25d 25 26 - Safet C He s & I 109 See "| San” 
Songun Coated Paper, pf- 100 eee Preferred .........- ““OR'd 25 26 = St Leds ar a ons 255 260 
Chese orough Man’t'g Co. - --100 400 430 JR Montgomery Go_----227100) 140 150~ St Louis veown se saps 199 SAE 74 
cago Auditorium Ass’n -- 134) 15  '|\Johns-Pratt Co..........-- 100 375 395 S ah Brewing Co.____- | 103 
Chicago Brew & Malting -.-£10 1 1% eg 11 5 igee yy pe + = 105 
Chie Tune R ‘Ry &Un Sik Yds. 100 $3 preter ree deoesace see AOS == 56 Se Prele oom = 00 90° $2 
ic Junc Ry &Un St “e Ogg PRC Kansas City Stock Yards... eaeo#6+p= 6. le | : 
TEIN, 50. nterannnsone 100 ug +: es oe. | shults ‘Belting, Sedlaneoned 109) | 100 
Chicago Pneumatic Tool....100 40 41 Preferred.......------- it ae aeee i? oa a eecrnoces : saaoe) 338 
Seeage Ry Equipment 2-- 58 d8.8244| ...-. Kentucky Wagon ---------100 ; in| it... ioe — i 
n Tobacco Warehouse Co.100 _____ 60 Keystone Watchcasecom_..100 _____ 28 34||\Gimnenn Gecusttie. , a 
Cincinnati Union Stk Yards-100 i062” 105 isnlek ornare Go (chic) 100, 222. gene w Ereterred. os beowennes 100) 20 | ----- 
"Ea =— aN 105 rred . ee ceed Meauiasiusinn Os... . 2 § eeece 
Citizens’ Steamboat (Troy) - 100) aiuaiiod ape. ¥ ~..---100/d 10%) “li pl meg ~ OB sie 
Gity investing Gon -=----- “a (o8 | 98 Pans Saverio Corp CITITg0d 138] Lar “Precedent on | oe 
afin (H B) Co ..-.------ | 100 | 107 Liberty Mills (Flour). ------ ; 274 _ Preferred. -.-.----..-... ‘ 
es ecececceo--- i= = 95 Lit at eer hin 157% smb 4g Hiariford)---1 aK aK 
preferred .-.-----.... | ..---|erd & Tayler...........- 55 ‘ ---- 2 
Cleveland&Sandusky Brew- 100 25 36% et c. re ces 100 = = — Coupler---.---..- 100) 45 55 
Preferred - -..-.--------- en auanaa 67% Lorillard (P) preferred.....100 125 140 Pa Ee See eecseeeee 100); 115 | 125 
Cleveland Stone Co......-- 100; 3 i=) -35-- Louisville Public Ware Go-100, 80 Standard (Flour) Milling ~- loo} oat og 
pene =, —~ ‘ea os “80 d be 46 — Tobacco Wareh’se100 61 “65 Pr —_- So “7100 28 33 
8 on uc. rp.-.-- 1l daa i a oo woe cenn ee y x 
cots Fire Wetkgr72772o ;504 30 31% mM. Companies _-.----- 100 139 : S Sundar Guides ak "Gablelog| 308 psc 
~ tees: i ai Mackey Nesbitt Dry Goods Coso 13 | 99% Stanley RuledLevel(® Beit)iga) 230 | --_-- 
oumtiinel | eee 50d ..... 5% ison Square Garden....100 15 25 ——_ w oe aStasleCarLine! 28\d 54 56 
[EEE ioe 40% — Blanche Ltd .__..-.-. 100 80 2 [ ~ est ta ar 2334) 29 ke 
Consol Ry Lt & Refri Co...100 3% 4% Manhattan Introduction ...100 115 135 ‘Swift < Me ee 98 “ 
Consolidated Rubber Tire - .-100 4h, 6 anhattan Transit 20d 6 6 Tenth &éTwenty-t! hirdstFerry 106%4 
Preferred . .....-<<<cccce 100 20 25 apuiectured Rubber....... 10 Le a Ton ye wt Ferry 100 "306 scpacmina 
Consol’d Stora - Battery ---100 8 Ii a H 333 4 _-— ‘ommen A. 2044} — 
ntra Costa Water. .---...- 60 62 Marin ¢ nty Water (Cal) --i00 St | eee -voronor orientate 2 25 : 
Corn Prod’s Refining com ..100 ty: . _S- a Oe. xia | 9, Trenton Potteries ........- 104 14 17 
 _ = = 774 78% NI gaa a : 90°" T Di (new). --...... 1 92 ; 100 
Cramp Ship&Eng Bldg Se ecieal scnee Mergenthaler Linotype.-.-.100 310° 212 Unio Bag & See ewan on - Ss | &. 
Crescent Slaughter- H’se_50 24 27 Mex Nat'l Construct’n pret 100 “13 “17 < hete eeeoeeenaees tool on soi 
Curtice Brothers Go.------- ee a ae Miami & Erie Canal Trans..100 ‘ _. Union Construction Go... t _ 5439 
Preferred -- -----.-.--..- «i le ee Milw & Chic Breweries (Ltd)£10 ~25 + =26 Union Dairy C toe Lautal. aa 125 
Delaware Division Canal -- --- | ET Bese Minneapolis Brewing Co 100 190 201 Union F TINY * B = “100 143 1534 
H Holmes Co, Ltd--..--- i00 i42° i60° Preferred. _- 2222100 107 | «110 Uni a Stock ¥: ae 33 
De Long Hook & Eye..----; 10d..._.. 10% Mobile Brewery ........... 100, 151 | 153 ~{> =o | = 
Denver Union Water- - -- --- 00, 591g 65 Monongahela Water ....--.-25 a 7° ee & Signal _.-.-- 50d 80 82 
Preferred certfs_...-.--- 100 5915 65 Morris Canal_.....-. «a eO00| 65 al Union Te Type Writer........i 50d 90 ce 
Diamond Match Co, ill_---- 100 122% 123 Preferred.............-- 100, 170 ' eh eeppmmapeere: 100) 84 87 
Distillers’ Securities Cor 100, 7044 71 Mount Olivet Cemetery .__.- 90 100 od Sa SOR ALOE 109) ans = 
du Pont(E I)de Nemours Powd— Nashville Warehouse & Elev100 30 | 37 United Bank Note Corp... 100} 112 | 120 
DME .c-cteccacacastM Saws: 101 Nashville Woolen Mills -...100, 92 100 i: epeneer $04 39 31 
earfelerred ee i ales ee 100 ian 8714 Nat Autom Weighing Machine. 5 25 32 United Boxbeard & Paper..100, 2 % M% 
SOCK ccccceccsseecseses Pein! ‘ — oli Seesaw emoceccoecesoecoeeses R7 > 5 > - 
Eastman Kodak of N J_.--- 100 249 3493; National Biscuit Co is or A c ey etescassoees 100; 11% 11% 
Preferred -- -..---------- 106 11234 113 page arent a: 100! 11332] 114%) Preferrely frscom.....100 25 35 
Electric Boat Co.--.------- 100-30 33 National Candy _..-------- 100 18 ait tan. 4 91 94 
Preferred _.....-.------- 00 75 i lst preferred._......-..- 100 991 . U nited Sh * Machi pac ae 100; 10734 108 
Electric Bd &Share Co pf__--100.x 80 100 2d preferred _._._..----- 100 bd =9i C oe Machinery Corp— ; 
— Vv ne 100 10 National Carbon Co-_----_- 100 70 77 M Preferred trust aa 5 ee 33 d > if a 
SN hip a eG 100 5 12 PE oat cad 1 16 18 Bobbin & Shuttle com 1 O 27 - 
Eigin National Waich Co.-.100 180 187 a. & Stamping _- 100 iM nS bg . Sabai 6 Rath on. “100 110 xen 
y Walker Dry Goods.....100 120 Pref. i Se : gs" U8 Cast Iron Pine & Facy _ “== 
pA Freterred o-ee-e---- i . ii3ig Nat Fertilizer (Nashville) -- 100 3 33 ° or Pipe & Fary .- “sot a = 
eferred » 90 _..... Preferred 75 90 US Envelope €o Sap : 
Enterprise Soap Co { Tenn) -_ -100 40 5 2 7 Se ene 100; 30 oe 
Fairbanks Co b & -600 355 E. ‘ : National Fire- ~Proofing Co. “80. “rd as 23 M U ogee cceese- 100, 9744) 100 
Farmington I 25d 55 ~~ National Saas capes -. ranyt we FE} ~ppepmeepeseiipemenpepee 100) 100 105 
Far & Ship Tob Wareh Co_-100 20°” National Lead .-...272222- 100, 62%. O63: S en hase ean ons 100; 58 39 
let Preferred ............ 100 90 Preferred ............... 100 98% 99 Pr oe er (Old)... ...--.- 100 6 12 
2d Preferred 100 75 National Machine (Cona)....25d 25 _- US Pla ~ rd -----1G3) 108 il2 
Fay & Egan Co (Cin) pref. .100 125 130 Nat Sugar Refining pref_. ° ~"i00 4 . Us aio ng Ca. Co. 100, 138% | 
Federal Sugar ReGning.. a 100 50 60 New Eng Cotton Yarn com.100 _~ “35+ US S Realty" ,_ ae . ss 1 
errec --100 82 87 Ro Re pape psscitonci ; = ‘ 7 
Grpere Asphalt, tr ctfs.._.- 100 5 6 mo Manufacturing Goss 5 ma . © Redussien + Se oe 52 = 
referred, tr etfs... ---- 100,26 27 |New H Ww o77°| “84 ae 55 
General Chemical Co------- 10065 71 New Jersey T erin Dock dap 100 idee . v ay Ref & Min 50d 544 34% 
Preferred 100 98 100 New Orleans Brewing a0 3 ios none ‘ -50d 44% 45 
General Railway Signal Co be 40 5S Preferred i Rp AS. ee 79 be $04 ist _ f 4" ne ios ~# 4 
Preferred : 100 70 90 NO Water Supply Co Lid: “100 at 4 4 is pr . err oe: 100, 10045 103 
Globe-Wernicke- : -100 n 122 New York Air Brake. 100 117 "| 119 Ve-Cerol ih 100; 7lia) 72 
Preferred 100n 128 New York Dock Co -.100 5 35 Pr oy Chesnieal Go. --199 Hu 4 
Gorham Manufacturing Co_-100 185 SOS" Gana: 10067 70 | Vulca: Det ’ ~-=-t 1084 
Preferred 100 i25. NY & East River Ferry....100 60 70 Pret re Co. 100 ae Sha 
Gottlieb-Bauer-Straus Brew 100 5 4% NY & Kentucky Co 100 262 280 w itham W ---358 - 3? 
Gray & Dudley Co (Nashv).100 102% 105 | Seo aan piglets 100 120 1335 _ _— i atch com -..-..100 65 . 
Great Lakes Towing --.-.-. xr 19 22 |N Y Transportation Co____- 20a 3 “4 || Weehingte = 1 
Ga hn ae Expl i -- ie z 83 ol Nicholson File Co - 100 : 246 Weterbans Co Cw Va) com. t “4 , et t4 
uggenheim Exploration...100 200 2295 ON BR > : 1 , ep _..* 578 
Grapennetes aplegelias:--103) 990 | 286 [lee Dement-Rend. eita.=t08) 185°] 20 | Wesepers Cth Deets) | e0n 
Preferred : 25, 150 Mectin's Wisk Gisssbpad't0s| set | Sob |waben tense a 2 | 
Hall Signal Co 100 85 Norfolk Silk Go preferred...100 ___ Weaat most E ay ~— ” 30 
Harbison-Walker Refract... 100 10% 1144 North American Co (new)._.100 74 745 aaa wa =-8@W 42-2. anne 
Preferred --100 74 Oceanic Steamship (San Fr).100 an a 100 . 
Hartford Carpet .100, 20 10))=—s Old: Dominion Steamship 100 120 w . eee ie - 100 . “4 35 
Preferred ..-100) 108 113 =©6©Otis Elevator -.100 36 40 Westinglc tone (Chie rs x 26 
Flavana squecee Go. enseesn ii}, 1249 Preferred is: seep 91 98 Wentiurhouse alr Brake Co ioe qt 6 on 
Preferred a -100; 2 23 ~=—s Pacific Coast Borax 100 152% Winchester R Arms a t L000 mae 
- - u Worthington Pump 100) 115 i19 
4 Tile price le per share not per cent. » Nominal. «Sale price. +s Ex-dividend y Ex-rights. 
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: STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (*). 

The figures in ‘the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the ee market price. 
































To To To 
Bonds. Bid, | Ask, Net, Bonds Bid. | Ask, Net. Bonds Bid. | Ask. Net. 
ALA .LABA East Hartford Fire District- Copenhagen 4s of 1901 - “_ 9944 100% -... 
4s renewal Class “e July } , re AGW 190 j 2<<-; ae i 60 Pee J&J 9332, 94 oa 
1956 - &J) 1074%4| 108 |... Greenwich—4s 1913_..---- a ieee --- Frankfort 344s of 1901_M&S'* 89%) ----- Seiten 
34s renewal “jan 1956 “343 102 104 .-- Hartford—4s ’18 op ’08- rs: ae lanes ---| Hamburg 4s yearly from 
4s Currency funding 1920J&J, 104 106 ---| 483 g Water 1918_.-.-. 10i as ae 1906 optional 1909 aoe 101_ | 101%) ... 
Birmingham— } 344s g July 1 1954__- “3a3 98 | 100 | ..-|| 38 0f 1903......._.- 8344) 84%) _-- 
6s Refund 1923_....F&Ab 5 4% bad 3s Town (untax) 1900-.J&J| 97 | ...-. .--| Havana—list 6s 1930.20. J 103 | 106 sree 
5s Improv 1921_----M&Sib 5%| 44% --- Hartford School Districts— kee Q-J} 103 | 106 | ... 
5s School 1924_.....J&J' 102 | 105 -.-|| 48 Arsenal 1917_._.. Sat 360 | «-.-- ---||Munich—4s optional_..1911) 100%) 101 elon 
Jefferson Co—6s 1921-A&O _.__.| -.... 4 4s 2d North ’240p ’04.J&J| 100 = -_--- | .... Stockholm 4s 1941_F&A 15) 100 wn S aes 
6s Dec 1 1917..-...-. Re Se 4 4s South 1927____-- M&N/ 100 | ---.-- --- Vienna 4s opt 1910_.A&0O| 97 98 bias 
5s July 15 1920..-.- Ml saseal omnes 4 4s South 1925... -_- M&N| 100 | ..--. --- Baden (Gr Duchy) 4s 1909__ 101 102 bites 
414s July 1 1931--.-- J&I| .222.| ----- 4.30 34s South 1931_...M&N| 93 | -.... ---||Bavaria 46........... M&N) 100%! 10134} __- 
Madison Co— Meriden—4s ’07 to’11-_M&N_ 100 | ---.-- | --- Hesse 34soptional._..A&O} 95 | 96 iniat 
5s July 1 "19 op ’09 I&J .....|4.50 Meriden (Town)— Prussian 3s of 1902....A&O) 84 | 85 | __- 
= July 1 1929 apt 19_J&J b4%% 45%) --- 34s 1917 to 1924__.M&N, 95 | ----- —— tl Te A&O| 83% 84% --.- 
ile— Middletown—4s 1922_..J&J 101 | ----. --- State of Jalisco Mexico— | | 
$s 1907 to 1919 opt. -M&S 101 102% --. 4sSch aes opt 1910..J&J 100 100.98 ..-. 6s gold 1918-1928_...J&J 103 104 ite 
4\%s Wat & Sew '39..J&J|*100 | -_.-- conch, Gt Seinckinnenen J&J 95 96 --- 6s gold 1920-1930....F&A| 103 a ee 
4s Improv 1921.---- M&S) 101 102 -.-||New Britain-—4a 1908..J&J; 99 | ..-.- ---|| 68 silver 1983....... J&D 49 _ a eee 
Mobile Co—8s Feb ’09.F&A’ 104 107 aot a July 1 1927_..... Pea 8 | -n--. ‘din 
6s Mar 1908..--..-- os 101 104 |---| 3}4s Sewer 1924.._-. Jad 9 | ----- ---| CANADA 
5s June 1911_...-.-. 104 | 106 | ... New Britain (Town)— z 334s Ref Nov 1 1913_.M&N 98%) 100 | ..- 
Montgomery—6s 1924. 3 ee per 4% 3s Sch1929 0p’09.F&A 95 «..-- --- Guelph—5s 1910___.J&D 314% 14%) sidan 
6s Jan 1 1921___..... J&J) ._._.| .....|4.50 NewHaven—4s 1910-19. vrs ea --- 5s Cons debt deb ’20_J&J b4%%! 4% pee 
6s May 1 1918_..-.-.. J&ID4%% 44% --- 4s Sewer 1910-1925__A& on ae J&D31044% 4K%% one 
4340 Water 1028....A&@O/ -..../ --.-.- 4% 34s Oct 1907-1924_ “A40 GBIG) «---. --- Hamilton—4s 1920...M&S 98 100 a 
Montgom’y Co—5s ’35.A&O -.....) --.-- 4% 4s Town 1939..-..-.-. J&J 100%) ----- -- Manitoba—4s g 1930._.M&N 100 — -..-.. Gow 
34s Town 1910-1929_J&J| 95% ----- ---| 4s Drainage July 1 ’29. J&J; 100 | ....- oan 
ARIZONA New London—4s 3680...238 100 Montreal—4s 1925....M&N 99 101 4 
6s Funding Jan 1913_...Jan) .....) -.--- --- _ 34s Sewer 1911-....- J 4s reg May 1927__._..M&N 99 101 4 
5s Funding 1942 op '12 2 Jas 64.50 (4.30 -.. Norwalk—4s g May ’35.J&J 100 4s May 1 saat © ----ee 99 101 4 
3s Funding ’53 op 1913_J&J> -..-.| --.-- aan 34s (Town) 1918_..A&O| 96 4s May 1 1944______ M&N- 99 101 4 
Phoenix—5s T9: 24 op 1919 to 34s Water 1929-19. J&J 96 34s Rfg May 1939.-.M&N! 90 | __... a 
eee el auddel sama 4.40 Norwich—4s 1930_-.-- M&S 101 . New Brunswick Prov of— 
Prescott—Ss 1948.....J&J| .....| ...-- 4.50 Town 3%s 1925_--_--- ween) BO |} occas om 3s Jan 1933 ...._-- SU aasiwe 91 oe 
Se 1955 op 1010.....J&@D) .....| ~..-- 4.50 Orange—4s g Fund ’25_.J&J 100 ...-- ex 4s April 16 1921__.A&0 16 100 101 a 
Tucson—5s Water 1950.J&J) .....| --.-- 4.40 Waterbury— 4s July 3 1930....--.- J&J 100 101 adh 
4s Sch 1927-46 op ’12_J&J 100 = ----- ane 4s 1932 op . = a a Eee én 
ARKANSAS 34s 1907 to 1914... .J&J 100 9 -.--- --- 48 1932 op 1902-.-F&A 15 100 | _222. tte 
, Helena—Judg & refg 5s 1907 4s Water 1919_____.. Bis! BGR |} caces .-. Nova Scotia Province red 
to 1924. J&J 10444; 106 .-- Willimantic—4s 1924..A&0O 100~ .-..-.- a 4s July 1 1919........ J&Jb 3.90 3.80 —_.. 
“Lees Rock —5s s July "09 Aug iit cwadal ses 4s Jan 1 1920_______- J&J'b 3.90 3.80 .- 
St Francis Levee Dist— DELAWARE 4s May 1 1920 -M&N db 3.90 3.80 ... 
CO eee J&J 108 109 --- 34s ~g PF 15 op ’06 0 (a ieee 4.00 Ottawa City 5s 1908__.J&Db 4.10 4% ee 
3s June 1 1907_.__..-- ae Pe 4.00 5s Sch Dee 30 '09_J&D 306 4.10 4% ee 
CALIFORNIA 3s Dec 1 sor OD WB. POD ocecc| coces 4.00 3s Sew Sep 26 ’28-_M&Sb 4.10 4% mid 
4s Depot Jan 1 1912 FRSA 3.60 New Castle Co— Quebec City 4s 1914- os 102 103 hie 
Alameda—4s '07 to °41-J&D) __-_.| .-.-- 3.95 4s Refund Dec ’10to’24__ -....) ----. 42 4340 1043..........<¢ 102 103 An 
Eureka—4 4s g July 15 1907 3348 1914 to 1020....J&@J) .....| «.-.- 4.00 3%s g July "1980... 83 me l btwecee ahaa 
to 1944 : a Pee 4.10 Sussex Co—4s ’07 to ’22_J&J --.-- | ees<s 4.00 3s July 1 1931_....J&J, 90 -.--- oe 
Lee Angeles—5s '07-09.A&0 ____- Wilmington—6s ’07-’08_J&J ..... --.-- 4.00| 344s Jan 1 1931__..J&J) -...- 91 aa 
4s 1907 to 1935_.-.J&J -_--- 4\4s St & Sew 1922_.A&O) ....- ----- 4.00 334s July 1 1933_.._.J&J 44% 4%%| __- 
4s W an 1907 to’45_M&N ____- 4s St & Sew Apr1925_A&O --_... -~---- 4.00 Prov 5s 1908______- M&N_ 100 101% -.. 
4s g 1907 to 1930 as DIST OF COLUMBIA Toronto—4s April 1 ’10- vad 6b 4.00; 3.05 | ... 
3%s Water '07 to’41_A&O - 3.65s Fund cur 1924...F&A®_..... ..--- ene 4s April 1 1911_...-- J&JIb 4.00 3.95 |... 
344s Sch 1907 to 1944 J&D FLORIDA | 4s April 1 1916__-__. J&I\b 4.00 3.05 -.. 
Merced Co—4s ’07-’16._..Dee ____- Zs 5 Duval Co—6s ’32 op '12_J&J! ...-.- 3s July 1 1913...-J&Jb 4.00; 3.95 | ... 
Oakland— 54s 1932 op 1912__..M&N, --.-- ° 334s July 1 1914__.-. J&ID 446) 4 ame 
5s July 1907-12 J&5} .....| ...--| 4 |\Jackson Co. Winnipeg Man—4s June 1’34b 4% 4 aioe 
Oakland School Dist— 4s Court H’e, 1936.M&N| 97 98 ae SORGIA | 
4s July 1907-'44____- J&J .....| ..... 3.90 Jacksonville— 7s University ’32 to '46_J&J) ....- © ‘eudine 3M 
Pasadena— 5s gimp May 15 ’24. men osnes| onsen 4% 4s, ref’g 1908 to 1916_J&J) ____. Ears 3% 
4s Jan ’08 to ’42__ 0 Nee) eee 3.95 5s impt Jan 1936 __ Ml wcecs| Scans 4% 44s Act of 1884-1915__J&J) 105%%| ...-- ems 
Pasadena Sc ‘hool District— Key West—5s Oct ’55 oar , a escel encfOPED NEB ccoscccoucees wet B26 | cases ‘ei 
4s 1907-’ as Sept. BR Ge 4 Miami 5s 1936_........J&J| ...-.- 106 oecOe ote & 1606... occccus Jé =a ons 
Sacramento a Ja’08-'45 : | eS pone. 3.95 Pensacola—4 48 Impvt 1936 34s May 1 1915___--- M&N, 102%) 103% .-- 
San Diego—4 4s ’07-'41 J&J  .... catata | ae J weces 102%) ... 34s Jan 1917-1935 - - - J&J) Ss ee 3.10 
San Francisco—3 \s g July 1 St Augustine—5s 1927_ -M&N ésecel o¢e c=) anal Bes eseee M&N 108% -..-- amie 
1907 to 1944__ _..--- Me sonac ccucdion aa Tampa—6s g 1921__._- J&J 106 109 .-- Atlanta—6s Cap 1914..J&J 109 = §  ..... seis 
Santa Barbara—5s g Sch 5s g R June 1 1929..J&D ---.-- 109 ae 5s Red Sept 1915_...J&J) 107% __.-- rae 
1908 to 1941 _- » erenree 4 444s Redemp 1916_..J&J 104 NCR, WSR 
44s g Aug 1 1943_..F&A! -....| ~..-- 4 FOREIGN GOVERNMENTS 4s Water May 31’23__J&J 100 102 dais 
Stockton School District— British— ee 1915....- wan 220 | cence on 
53 Bldg 1907 to 1921__J&J> ____- en War loan 2%s 1910..Q-J) 9736 98 | .../| 581921_._....._... Mé - 2 ae ne 
Cons 244s op 1923_.._.Q-J 85 86 ete 4\%s Reed May 1’24_.M&N 105 
CANADA—See last col umn t his pag e. Chinese Governmt 5s_-A&O 102 i03 ae 4s refunding 1934..._J&J 100 
Cuban 6s of 1896... .- ning PO 100 juke 3%s April 1930_.__- A&O 93 
COLORADO 5s g 1944 op ’11-_ M&S *102 102% -... Brunswick—5s Jan ’21_J&J 101 
4s 1922 op 1912 RE GP - “Internal” 5s Nov 28 ’13 Chatham Co—5s 1907-19J&J> ____- 
Boulder—4 4s Mec nw nal concn 4 optional ....-_- M&N 28 86% 88% ... eee 1909 __ --7e 100 ae 
Chaffee Co-—— French 3s perpetual....Q-J | 94 04%) ... —. J, aes i eae Ae 
eee “ae G6 06... c BR ccc] cocas 4.30 German—3\%s opt....A&O 96 97 Le. mecee-as Jan 1910. ng ae | esnmes aan 
Colorado Springs— 34s perpetual.._._....J&J 96 7 an Ss July 1923......... 107 aA, ReneS 
5s Water 1911 op’06_M&S _____ 5 _, Sere J&J 84 85 want 4%s Oct 1926... __- oy a eee ae 
44s Nov 1 19120p 1902. -___- Hawaii, Territory of— se Fund Jan’12_J&J 101 | ___-- aan 
4s Ref’g ’29 op ’14.__._M&S ..._. 4\%s Imp ’20 op 1910. 46) 101% 102% ... GIGS Bicaccenccas J&JI 103 he meek 
Denver 5s Oct 1919....A&0| _.... z Japanese Govt 5s__._..J-D 101% 102%  _.. Savannah—5s 1909_...Q- 5 99% 100% ... 
eet School District— 6s £ Apr ’11 op 07. A&O 5 5 * 98% 0834) ...|| 5s July 1 1913......- Rp) SOOO <6+0:1 cae 
44s 1917 op '07- a oe aa 6s £ Oct 5 1911 opt Apr 5 
4s 1922 op 1912 _M&N . a ie ae 1907 (2d ser) .--A&O 5* 984% 98% __. IDAH 
GrandJunc—6s 120p’07M&N, 100 101 tae 44s£’250p'10_-F&A15*% 61% 91% __. 58191 5 optional 1905...J&J 100  -.--- — 
Gunnison Co— i 44s £ 1925 op 1910 (2d Bannock Co—6s '08-"16_J&J ..... ...-- 4.50 
4s 1919 op 1909..._..A&O 84 90 nin Pe J&I1O * 91% 91% __. Boise City—5s Imp July 1 
Lake County— 4s £ ’'54 0p. '09_J 30 & D31 84 = 1922 optional 1912.._J&J} .....| ..... 4,25 
4s Nov 1921 op 1911_A&0O 85 87 — 4s £ Jan ’31 op after ’21_  0e83 4% 84 ... Boise City School District— 
Ouray Co— Philippine Islands— 5s Nov 1925 opt 1915/...-.. --~--'4.25 
4s 1921 op 1911 _...F&A 82 87 ae 4s g L Pur '34 op ’14.Q-F *109% ~.-.-.- ~..|| Lewiston 58 1922 op °12_J4@J| .....| ..... 4% 
Pueblo— 4s P Ws & imp "35... ory 109% 110 one One ida Irrigation District— 
6s Water June 1914..._..; 115 122% 4.25 Rus 4s g gu ’57 op ’16__J&J) __- er oe 6 1 ee a ee 6 
53 1918 op 1913 nn ‘wane aaacenl awn 4s of 1902_.....Opt “O- M 75% 76% --.. Shoshone Co— 
s Water ‘l4 op ’06A&0 _-_-. cecal en 5s May 1909_____..-! M&N 87 88 - So 1085 So 25s OP EEEG) oncc<) cones 4 
Pueblo School District— Sao Paulo, Sa og {LLINOIS 
5s Nov 1917 0p 1907_M&N_ 100 100% -- Exch 4: § + 58,1911_J&D 93% --.--- ... Chicago—4s g River? 15_J&J . 3.85 3.80 hin 
Rio Grande Co— Swedish RR 4-3%s ’20_F-A 97 98 aoe 4s g Imp ’08 to ’24___.J&J 6 3.85 3.80 —.-. 
5s 1919 op 1909_....F&A 101 102% -... Switzerland 4s optional.J-D —_.- Sete oda 4s World’s F air 1921_J&J b Sol Se | sec 
4s 1919 op 1909__.._.F&A .--| 100 ..- United States of Brazil— 4s g 1910-1925- -J&J'b 3.865: 3.80 —-.-. 
Trinidad—5s’'12 op ’07.A&0O 100_., 101-. we 5s of 1903 op 1906__.M&N 97 98 me 4s g Judg 1908 to 1924 J&J 5 3.85 380 ... 
Victor—5s 1 16 0p ’11_F&A 95 97 ... United States of Mexico— 4s g Gen’] Corp ’08-’25 J&J b 3.85, 3.80 —-- 
5s g Refunding '44__Q-Jan c#98% 99 i 34s Water July 1909_J&Jb 3.86 3.80 -—- 
CONNECTICUT 5s con sil loan of ’94_ Ase 48 49 aoe So Park 4s ’07 to ’24_J&Db 3.85 3.80 ~ 
38 War loan Oct 1910..A&O 9S = -._-.-.~ vind 4s 2 1954 ...J&D * 94 904%) ._- Lincoln Park 4s 1923_J&J> 3.85 3.80  .- 
Bridgeport—5s 1908_.J&J 101 --...- Sond 3s Internal Loan. sai ae 32 sant WChicPk 5s _'17 op ’02J&J b 3.90 3.85 es 
4s Court H July’18_J&J 104  § ...-. _.. FOREIGN, CITIES ETC. W Chi T5s July 1 °10.J&J| .....| .....- 4.00 
4s Corp July 1919 345) 100 | ..«<-- --- Amsterdam 4s opt....J&D 100% 101% -... Chicago Sanitary District— 
Bristol—4s Funding 31.483 2s .-- Augsburg 4s op 1906._A&O 100% 101 tie 5s July 11907 to 1914.J&J5 3.95 3.85 ..-- 
Danbury—4s 1920_.....J&J_ 100 -----| --- Berlin 34soptafter’09_J&J 96 9634, ...!| 4%s Jan 1908 to lee b 3.95) 3.85 |... 
34s Oct 1941 A&O 93 poe EsE . Cologne 4s opt 1905...A&O 100% 101 jamal 4s 1907 to 1923______J J&DL 3.95 3.85 --.- 
E.Hartford—4s’240p04A&0 99 ~~ ..... 3s June 3019!18_..J&Db 3.95 3.85 .-.-- 


* Flat price. b Basis ¢ On basis of $5 to the £. d On the basis of 4 marks to the dollar. f In Frankfort. / In London. a nominal, ¢ Sale price 
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May, 1907.| _ MUNICIPAL BONDS 
\ To To 
Bonds, Bid, | Ask. Net. Bonds Bid. | Ask. |Net. Bonds Bid Ask Net 
Cook Co—4s g ’07-’23.._J&J 03.90 3.80 .-- Topeka— Baltimore— | 
4s g C’t H Sept’07-25.M&S'b3.90 3.80 ‘acc a3 Aug 1907 to 1911_F&A) -..--) ----- 4.20, 5s July 1 1916_.-... M&N, 107% 108%) --. 
344s g 1908 to 1923_._J&J/b3.90 3.80% ioe 4s Water April 1 °24.A&O) .....| ~.... 25 4s Nov 1 1920__-_--- M&N 105 106 | --- 
East St Louis— 3%s Refund 1919...J&J) -....; --..- 4s Water 1926_..... MEN, 105 106 ame 
5s refund 1908 --.-_- iy oeees 101 one Topeka School District— 34s July 1 1930__.-- SQai 101 | cence a 
Peoria—4s Bridge 1926- $6 GOI sacs cool] GE GE BEE sanesace BE Skies! daniel 4.15 3198 Imp 1940-__...-- 101% 102344) --. 
Peoria Twp—5s 1910..J&D ~....| -.--- 4@ Wichita—6s 1915-....-.-. n, enecel sees 4 s March 1945..._.M& 1% 103 cas 
Was Ref 1960 to 1917 mers intvacand | waned 4 5s Jan 1910......... it -edetel wicael 4% Bis Refunding 1952- ie 101% 103 mak 
4s Ref — fe | ee eee a _ » eee PT eikeced dsieducd 4% Ms Jan 1 1927...... J&J 5 98 hanwe 
Rock } Wichita School District— oun erland— 
wy ear, 1912 RIOR occce) cases 4 4s July 1 wes ae PD inmeal, aiden 4 4s Water 1923_-._-.-- POR cacce| e4see 7 
Springfield— a andotte Coun |Frederick— 
34s Rel’g Sept 1920-Sept) .....| ----- 4 s Fund ’19 1, ge ae Pee 4.20 4s 1918 opt 1903____- IED occas) sehen — 
} | 43 s Bridge '24 to '33.J&J| .....| ..... 4. 
INDIANA MASSACHUSETTS 
34s Fund ’15 opt ’10-_M&N) ___-- a | 3% KENTUCKY 34s g Oct 1918____-_-- oe — 
3s June 18 1909 opt_._._.J&D) _-_--- | 9034) ..- Sater mo tag July 1907.J&J) .....) .-...- --- 34s gold Nov 1923...M&N, 99 | ----- pine 
Evansville—6s 1912....J&J| 04.20, 4%) .--|Covingt | 344s Gray! . ae SG GEM) ccane ee 
5s Jan 1 1912._......J&J et eee 5s 1920 “opt 1910_...F&A. 2 er ---||348s Water 1942.....-- 2 2 nee 
434s Jan 1 1912___.-- J&J| b4.20 1% ---|| 48 Water 1927....... 02 108% ... 34sg July 1944.._.-- 2 pare me 
4s July 1 1912___.--- J 04.20 4 --.- 48 Redemption 1922._F&A_ 102 10344| .-- 3sg April 1 1909_____- a Oe | ssens nit 
Fort Wayne—3 4s 1920 J&J| -...-| ----- 4% — Count nty— 3s g April 1915_......- Beet Ge | accce mahee 
4340 Oct 1613......AG0)| .....| ....- ¥s 4s g Fund '08 to’24_J&J -----) ----- 4 ||3sg May 1929_....... M&N/| 90 onsen) mn 
eFort Wayne School Dist— Frankfort — 38 g July 1 1939......- $8 | <<... L aiee 
344s 1908 to 1914__._J&Jlo 98 idea’ miei 8 1927 opt 1917... .J&J) ahaed D ceceienl 14.10 3s g Water Jan1 1941_J&J| 88 | --.--. one 
Indianapolis—4s 1927..J&J) -.... BS seeeatenes 4 pall lin County— 'Arlington—4s Water ’22.J&J| 100 6u6sé) avo 
RE SEEtcneccl «sdes! socce | 4 5s 1913 to 1924___.-- DOE sannkl cand 4.10 Attleborough—4s 1924 _J&J| 100 (| .....| ... 
334s Emerg ’07 to ’12_J&J| -..-- E~ ssraeaetoal |4 Lexi | | 334s March 1935 ....M&S 95 | ..... wnt 
Indianapolis School Dist—| | , R aid 1918_.-..- J&D 108 111}4| -.. |Beverly—4s 1911.....- J&J) 100 wavinast “dein 
5s 1907 to 1911 ee Pe oe ere \4 s Feb 1945.......- 108%, 105 --.| 4s Water 1917.....- F&A| 100 | ..... ose 
93348 July 1938....-. J&J) ..--.|---..08 40 Loulsville— Boston— 
Jefferso } 5s Park Aug 1 1911_F&A 103% ~-.-..- ---| 48 Water 1919...... ARG) scsi | --e-/8.85 
3%s Ref’ ie g 1925...M&N} -..-.-. Pree 435 4s Mun Re 20et- --2ae 101 103 ---|| 48 Park 1920........ | re | wasee 13.85 
Logansport—4s Refunding! | 4s * -M 162 104 | -.-|| 4s ya | eee  téwaw | ‘eens [3.85 
1915 optional 1905..M&N) ....-. Dima 4% 4s Park ° 19 al a S08 | sence --| 3s Water April ’17.A&0)} ..... | eunbeke 3.85 
Marion Co—4s Ref 3.488) ceniaal sade 4 4s Ref’g July 1 1937__J&J; 102 105 ---| 34s June 1 1923_.... ‘bende | caaee \3.85 
5s June 1 1908_...-. ee eee 4 3458 Ref’g 1940___M&N| 96 98%) ---| 34s Junel 1924_.... J&D) 96 ox 
34s Fund 1907 to ’29. Jab anaes Y wees + 3 funding 1943_J&J° 96 0834; ---|| 3368 June 1 1932....J&D) .....| ...../3.86 
0334s Bridge 1924 _..J&J| ...--| -.--- 40° 3s Sewer $3 ae — J&J, 8 -----| ---|) 336s June 1 1934..... & 95 ome 
New Albany—5s 1915._J&J) -....| ----- 4 McCracken Co 3s July 1 1935..... MT weil suciente 
Richmond—4s 1927...M&S| .....| ...-- 4 5s Ret 1933 ) i913. M&S. Jane een 4 3s June 1 1943....J&D) -...- | estou 3 85 
= Joseph Co— 5s Ref 1933 op 1923_M&S' _....) .-.-- 4 3s June 1 1944....J&D) 94 | ...-- ne 
8 1922 to 1924...A&O) -.... ....0 34% Owensboro— | 334s July 1 1945._.-- | Ae ipeecr: = 
gout th Bend— 4s Water 1931 op ’11_J&J) ___-- 100 DOD Dectaascet snsne pee 3% 
5s Aug 1 1908____-_-- ee. sper eees 4s Street 1930 op '15_J&J -_--- 100 .-- Brockton—5s 1910....A&O 100 =§ ..... boued 
o4s July 1925__-.-.-- EL , denswbinawel 0 3% Paducah— | 4s May 10927.......M@N| 100 | ..... — 
03s April 1912....A&O/} .....)...-- 0 3% #£=44s 1918 op 1898...J&D -___..| -_.-- 4 34s Water 1932....M&N| 94 | ..... ine 
oSouth Bend School Dist— 4s Oct 1 1920.....- EE adult kane 4 Brookline— 
44s 1907 to 1916_.-.J&J -.---|----- 0 3% 4s Water 1907 to 1923.J&J) -....| ----- 3% 
= Haute— LOUISIANA 3.15s 1908 to 1910..A&O/ .....) -.... 3% 
Ret 00 BOR cP cues! cccus 4% 4s State 1914__....._.-- J&J/*101%) 10144 ~.- Cambridge— 
bs und May 1 1915- Wen SD. ae 4 Atchafayla Levee Dist— 4s Water Dec 11917.J&D 100 --.-.. “we 
oTerre Haute School Dist— 5s Ref 1949 op 1939_M&S *109% 114 --- 8%s Water May’25.M&N| 95 | ..-..-. wee 
4s 1908 to 1914____- A&O} ....- .0 8% Baton Rouge— 3s Bridge 1941__._.- F&A, 80) ----- anime 
Vanderburg Co— Impt 4s 45 opt 1915_J&J*.....; ...-- --- Chelsea—4s Oct 1907..A&O) 99 | ....- abe 
(Lis se eee ee 4 Bossier District Levee—  __ 4s Park Oct 1936....A&O) 100 | -..-- ese 
Vigo Co—3%s 1919- “BEA EE AR: 4 6s 1922 opt 1912.__.M&N *106 --.-.| ---) Everett—4s Sew 19290.M&S| 100... ane 
Vincennes—44s 1911 to ’13) -....| .---- 4 Caddo District Levee— | Fall River— 
6s 1922 opt 1912__.__.J&D/*106 | ___-- ---| 6s Water May 1908..M&N) .....| ....-. 4 
INDIAN TERRITORY 5s 1951 op 1941_____- J&I/*104 | ....- ---|| 4348 School 1013....A&0} .....| -..... 3.80 
Ardmore—5s 1922...__M&N a . Fifth District Levee— | 4s Water June 1093.34 éantel sooue 3.80 
Muskogee—443s W W Sew 5s 1950 opt 1940_._..J&J}*106%! ..... ---| 334s Water Feb 1930_F&A)| .....| ....- 3.80 
and School 1925._...M&N 104.91 4% 5s 1952 opt 1942 J&I*106% ____-. .-- Fitehburg— 
5s Nov 1 1924_____- M&N/105.90 ____- _.- Lafourche Basin Levee— 4s Reg April 1 ws .A&O! 100 | ..... a 
5s Jan 1954 op 1944__J&J *108 -----| ---||_ 348 Water July 1 1926_ e+ sseae may 
IOWA Lake Borgne Dist Levee— Framingham—4s 1908. F&A| 9935; -..-- oso 
Burlington— 5s Dec 1952 op 1942_J&D*i06 | ....- .-- Gardner— | 
4s Aug 1 1924_..._. PAA: DW | ccnne pied ~~ Orleans— { 4s Water 1907-1934_ wre ee 1 eases oe 
Gedar Rapids— DS&GS AGG8..398 #130 ----- --- Gloucester—4s 1908__._J& Pe oe 
4s 1907 to 1918...._J&J} -.-..| -..-- 4 -remium _. #23134) 23234) ---|| 3s Water"07 ts '31_Ae0 DEON secee! «ae 
4s 1907 to 1919____- RR Bee 4 Bs > Presniaen (dr num). Je) ed aeaee --- Haverhill—4s ae 1 .. srr ‘oo 
Cedar Rapids School Dist— 4s Funding 1948_...A&0O *%._._. .--| Holyoke—4s g 1927....J&J| 100 | ....- ote 
3s Sch ’11 op 06..J&D -_--- Rare 4 4s Construction 1042-J&d e103 10346 --. 3s Dec 1907- 1008.38 eh eee bee 
Council Bluffs— 4s W = & Sewer pre PA 
4%s Ref ’18 op ’03__A&0O  __-_-_- woke a oe ee! J*100% 101 ee 4s July 1 1924______- SOS 100 | cccee aint 
Council Bluffs School eT Orleans Disha 1913- Mes re ... Leominster—4s g 1926.A&O! 100 | _...- ‘icine 
4s Sch 1912 op 1907..J&J, ...-..| ----.- 4 Plaquemine Parish E Bank— Lowell—4s Water 1920.M&N 100 | ____- ai 
Dallas Co—4s ’07 to 12_J&J| -...-| ----- 4 5s Oct 1952 op 1942.A&O) .....) -...- --- Lynn—4s July 1927....J&J| 100 | ..... peices 
Davenport— Pontchartrain District— 344s April 11932....A&O) 94%) .-..- ose 
4sSchool’i6opt’11..M&S --.-- -20--/8OO} © Gp 1098... - 25. nese M&N*105 | ..... — a 
Des Moines— > —aaaaeer M&N *125 128 inh % May 1924....... M& Ge | saase —_ 
4s Funding 1916____! ES tee 4 Port of New Orleans— 8 Water ia 1°24. res I asset aha 
s Moines School Dist— A 5s Sept 1 1914....M&S *104 nthe ‘wien Marl porough—4s 1915_J&D 100 9 ___.. wae 
4s Nov 1120p ’07_.M&N .....| .-.-- B 5s Sept 1 1924_...M&$,*100 | ..... cool) “OO Becncsens J&J 100 odes) cme 
Dubuque—4s 1917 _..F&A, ...-.) -..-- .-- Red River A & B B Dist— Medford—4s 1917....M&N| 100 | -...- — 
lowa City—434s 1926......| .....] ...- 4 >, ae A&O *108 110 ---|| 4@ Feb 1080.......- AT Be | scece as 
Lee Co—3%s '07 to’20_J&D,) --...| ----- 3.90 aheerapete— Melrose 4s June 1924.__J&D 100 | LL... aaa 
Mahaska Co— 4s Pav & ~~? 1934...J&J| -....| ~....| ~.-||Methuen—4s 1928..... Paes Gee | enous me 
DC cicenhateboel suesel damon 4 Tensas Basin District—- Middlesex ¥ 
Muscatine— 6s Mar 1915 opt ’05..Mar/*100 | ..... ---| 48 1916 to 1921__._. J&D| 100 | ..... els 
4%s 1907 to 1918...A&O -...-.| .-.-- 4 uilton—3 48 °07 to °32.J&J; 95 | ..... a 
Ottumnwa— MAINE New Bedford— 
4\%s Ref’g March 717.A&O) -...--| ..... - 58 June 11919........ . fb) 2 on 7s 1907 to 3008... 2000 A&O 100 ae ee 
Polk Co—3%s Court House SS. 2 a J&J| 104 | -...-.- an 3 Water Apr 1’26..A&O 100 | ..... oun 
Oct 1 1907 to 1917..A&O) .....| ..... 3.90 3s Oct 1 1907 to 29-...A&O 95 --.-.. oti s March 11912..M&S 97 | ....- <2 
i S608 OO SEGRE... RB 22.45] cacce 3.90 Ascomest Co—44%s '15_J&J| 101 | ----- aa a. ye 
Sioux City— C H June 1915...J&D) 100 | ----.. ---|| 34s Water ’07 to’84.J4D) .....| ..... 3.85 
Ga 2017 opt 1016....MANM ...<.) «<-. 4 esd... 1925....J&J| 94 | -_--- ... Newton— 
4s Jan 1919 op 1914. .J&J! -....| --...- 4 Augusta— 5s July 1 1907_.....-. 43; 100 | ..... — 
Bioux City School Dist— 4s Ref 1907 to 1919-F&A 100 | -.-.-- --. 4s Water Aug 1035-7 F AA! oe |) ahake jute 
'  Saveeeeaerm re ere 4 Augusta Water District— 34s Water Dec 1926.J&D 95 § -..-.- aade 
Woodbury County— 4s g Aug 1 1934....- F&A 100 101% ... Northampton— 
3's Refunding 1914 M&N __---| -.--- 3.50 oe 3%4s g 1907 to 1926._J&J 9536 --.-.- a 
s Nov 1 1914_._.-.. M&N 100 | -...-.- ... Pittsfield— 

KANSAS 31s Water 1907 to’10J&J_ 98 | ---.-- --- . 48School’07 to’17_.M&N 100 | ..... innia 
Atchison—4s Ref 1913_J&J 90 95 ... Bath—4%s Mun 1907..J&J 100 | ...-- --- Quincy—4s ’07 to’37..A&0O) 100 | ..... ine 
Atchison County— 4s Ref 1921 op 1911_J&D 100 | ____- pee 34s April’07 to’39_A&O 95 § ....- nines 

5s Refunding 1916...J&J -....| ----- 4 Belfast—4s 1918___--_- F&A! 100 | «....-- ... Salem—4s 1907t01920_J&D i100 2... “ae 
4s Refund 1929 op SER noc] ccuwe 4 Gardiner W - ad District— Somerville— 
Emporia— 4s Jan 1934- ~~ G3; 1008 | «..<<.- does 4s July 1907 to 1919._J&J 100 sieenl gon 
4348 Dee "28 op °19.. F&A) .....| .-..- 4.40 — c Water District— Springfield— 
Fort Scott— 3\%s g May 1910-’25.M&N a! Eee 4 4sg Water Apr1’13_A&O 100 — ..... —— 
8 1935 opt 1910..M4&S;) .....| ..-... 4.40 Lewiston—8s a ----9ee an | edase .-- 4sgSchool Jan 1917.J&J 100 |) ..... inte 
Franklin Co—6s 1910_.J&J) -._-.| ----- 4 4s g Oct 1087......4 A&O| 100 | .....- one 3s g 1907 to 1918_.J&J, O98 | ....- eee 
Hutchinson—S5s 1907 to 1915 ...--| ----- 4% Portland—6s 1907 M&S 100 nent 3s School 1926. -_.-- oe we | enane ane 
Kansas City— 4sg Ref July 1 1912. 7.5 we ft gAwes 38s Sewer wo Scandal 4 eh eaniiet aes 
Ge Ref Oct 1 1015...F&@A| .....| ...-. 4 34s g Ref July 1922._J&J 97 | --.-- . Taunton—4s 1927..... i oe. 2 ena 
oS << ° See G5) BAPE TE 4 Rockland—3%s 1917 _F&A| 95 Pe (ee 3\%s Sewer Dee. 1°30.J&D;) 04 | ..... eka 
Leavenworth—5s 1909_J&J 100 § -.--- ._.. Washington County— Wakefield— 
4s Fund Jan 1914__._.J&J) -.... ae 4s 1928 opt 1923.....J4@J) .....| ~..... 4s Water 1907-1933._.A&0 100 = ..... — 
4s Bd Ed '07 to ’21.J&J) .....} -~-.-- 4% Waterville—4s g July 11927 100 | ___-- ... Waltham—4s 1911-- £0; 100 | ..... ee 
Leavenworth County— 3%s Sept 1935...._.M&S 95 paul os 4s Water Apr 1 1913-A&0| 100 ____- ie 
6s Ref July 1 1909__.J&J 4.25 Westbrook—4s 1915__..J&J, 100 | ----- = 34s July 1920_...-_. rare pares 
53 Ref July 1 1915.--J&J 104% 10534 4. 25 Watertown—4s ’07-"34.J&J 105 8 ..-.- See 
Sedgwick County— MARYLAND 34s 1908 to 1929....J&J 100 2... ae 
5%s Refunding 1910-F&A  -....| ----- 4.25 3%s July 1919 op 1914_J&J' 100 102 ... Winchester— 
5s C H 1908- soge ---3o een eee 4.25 3s Jan 1914 0p 1909_._.J&J 905 98 - 3%s Road ’07to’10_J&D 98 8 -.... ose 
Se Fund '25 op '16...J@J} .....| .-.-- 4.25 Annapolis— Worcester— ! 
Shawnee Co—4s 1924-M&N> _._-_) ----- 4.25) 4s 1931, ’41 and ’50..J&J) ...-- asens| Senll Se Bee wake A&O} 100 | ..... _— 
34s Sone 7. Seiden Ge. | saacn one 
® Flat price n Nominal e@ Under a law approved Mar 9 1903, and ye into effect Apr 23 1903, bonds issued after that date by 


State” or municipal ——— are tax exempt, and these sell on a better 


























52 MUNICIPAL BONDS (VoL, LXXXIv. 
ee etc | To aera | To To 
Bonds Bid Ask | Net} Bonds Bid Ask Net Bonds Bid | Ask Net 
MEXICO “Te a  sccesd axel 3.40) NEW HAMPSHIRE 
Bee Peceigp Gov’ts page 49 | 6e Seminary 1941...... (| (epee Fore s Library Jul 1911_._J&J) 
ICHIGAN } |Cass Co 43 1918 op’08..Jan Basis \ to 3, rie 8349 Hos ital 907-1928. J&J 
Aca Arbor School District—| |  f Dade Co— Berlin—4s Ref 1917...M&N 
t 1914 & 1935.A&0O} _....| ..... \3.85) 5s June 1914 op 1904_Apr Basis 4 to 3.65) Concord—4s 1923. JS&J 


Battle vy be 
5s Sewer Oct 1910_..A&0 
Hy Water 1915 to’17_-M&S 
3}48 Pav Sept 1’12__.M&S$ 
Bav City— 8s 1913...-A&O 
“eeatoeres M&S 
eee J&J 

Bay County— 
58 Fund Dec ’07-8-9_J&D, 




















| 4s July 1919 op 1909. Feb1 Basis 4) to 3, - 
. 3.90!|Greene Co— 
.|3.90 5s Fund Aug’07 op’02May; 100 
3.90 Hannibal— 


3.89) nen Gon option 07.A&0 100 | 100.58) 
en 
wale? 4 | 8 1917, op 1907..A&O Basis 4 to 3 .65) 


| seaiion Co— 
4 4s C H 1907 to 1909__J&J Basis 4 to 3.65) 

















3348 1924 to 1929__. 
Dover—4s 1907 to 1916_J&J 

4s April 1 1912_____. A&O 
Keene—4s 1914 to "17. A&O) 


.--.. 34s Water ’09 to’13_J&J| 
Laconia—4s 1924..... A&0| 
Manchester— 


5s Water Aug 1 1913. F&A) 
4342 Bev 1 1913_...M&N) 
4s Water Jan 1917__._J&J| 





























4s Ref Aug 1922 & 1927..| .....| ..-..| 4 Jefferson City—4}4s ’07_J&J Basis3 95 to 4 
Benton Harbor— | Jefferson City S¢ oad Dist—! al Fund April 1 19A&0) 
4s Park Jan 1°24’33_J&J) .....) ..... 4.25' 4s 1923 option 1908_._J&J Basis| 4% to4 Nashu 
Detroit— Joplin—5s 1914 op ’09__.J&J| Basis' 4% to4 4s 1911 0 1036..... J&D 
4s Sewers Apr 1 122 _A&O Jamaal aah 3.35 Kansas City— | - > Sener: A&O 
3.658 Pub Imp ‘eeeet guincatdl ‘Gatien 3.35 ibsg (Westport) 1916_J&J 107 108 | ... Portsmouth—4s 1914.M&N} 
3}4s8 Park 1930.....M&S} .....| ..... 3.35 444s g Water 1915...J&J 105 ee 1 aan 4s g School 1923_...J&D 
Escanaba—5s '07 to’10- wei PRE RENE 4.25| 4s Water 1924_.__..- J&J| 100 102 | ..-, Rochester—4s 1922....J&D 
Gladstone—44s 1919_M4&N .....) ..... 4.10 4sCity Hall 1910__...3J&@&D 99 | ..... } ... Somersworth— 
Grand Rapids— Kansas City School Dist— | | } 4s 1906 to 1918_____. A& 
4348 Water Jan 1°12_J&J .....) ....- 3.90 48 July 1914_........ J&J 100 Se fb san NEW JERSEY 
4\osSewer&Sts’08-LIM&N;) ...--| ...-- 3.90 34s Jan 1923....._. J&J) 95 99 |... Asbury Park—5s 1924_J&D 
4s Market reg 1916._M&N| .....|) .-.-.- 3.90 3s July 1925.._.... J&J| 95 99 | ... Atlantic City—5s 1925_J&D 
Grand Rapids School ~~ Kansas City Park District—) } sg Water 1926__._J&J 
4s 1907 to 1908___... 7 a i nnecensiendl J&3| 100 | ..... Ll eccl] @B Weeer PE ccccce J&J 
Holland 4s Ref 1912-" aakeb SS eet 4 L a Co 34s 1921 opt’n Atlantic Highlands— 
Jackson—65s '08 to’11_M&S ..... -..-.- 3.95, 1906, 1911 & 1913_._J&J) Basis 4 to 3. 65) 4s g Sewer a, 11928.J&J 
Kalamazoo— Pettis Co— Bea told Be ee 
48 1907 to 1912____- J&D/Dd 4% 3.90% -.- 4s 1918 option 1908.M&N) 100 10034| ve tax Bept 1916. _J&J 
Lansiog-- —68 1913 to '23_J&D : Ralls Co—4s’18 op ’08_....F Basis 4 to 3.66 4s & Tax June 1909...J&J 
Water 1920_....... J&J St Joseph— Bergen C 
Manistee 43°07 to’12_.A&0 4s Aug 1923_.____.. F&A Basis4 to 3. 90) 4s Bridge’ 710 to’24__.F&A 
Marquette—4s 1910_.._J&J St deseph School District—!} Camden— 
344s Imp 1911_....._J&J 4s Apr 2 1914....... A&O) --- 4s Water Jan 1923__J& 
Muskegon— | 4s 1920 op 1910..... J&D Basie4 to Py sal 4s Paving 1929___.. M& 
6s Water 1907-1925. _J&J 3t Louis— | | 334s 1907 to 1934___.M&N 
4s May 1 1934_.__.. 4s Renew g 1908....A&O) 99 | 10034, --- Camden Co—4s 1944...J&J 
Muskegon School District— 4s Renew ster 1911_M&N > 100 | 10244) --- Cape May— 
ERTIES ES Se a 4s Renew g 1912....M&N) 100%) 103 |... 68 1934........---- J&D 
Muskegon Co— | } 4s Renew £ 1913....A&0) 10034) 10344} --- |East Orange—4s 1934.A&0 
COU F Piaaeecd cecedl cones | 4 4s Renew g 1914....J&D) 101 | 103%) ...| 4s Water 1933__.... J&D 
Owosso—4s Ref’g 1920_J&J ..... Diente | 4 4s Renewal g 1918...J&J| 103 | 105 | ==: 3}4s Water 1933....A&0 
Fort yy 1 » | | ieee ae | 4 3.658 Renew g 1907_.J&D| 99 | 99%) -._ Elizabeth—4s — op- Jae 
4s Jan 1 1932........ | PR Breen | 4 2.658 Renew g 1915.M&N; 99 | 101 | ... Englewood—4s Se P "35. Fen 
3s Park July 1 1020.3435| .....| ~.... | 4 3s Renew g 1909..J&D, 9% | 100 | .... Essex Co—4s 1926....F 
Saginaw— } 344s Renew g 1918..J&D) 97%/ 100 | ...| 48 Park 1938__.._- Fea 
44s Wat May 1 '25.M&N einiiiliell om 2 be OE 1 1922--A&O} 96%; 97 amel =. oy ital 1946__..F&A 
4s Sewer July 1918...J&J| 100 -<-| ---||Scotl 3.6 ark ’15 to’35_F&A 
34eWater Mchi0’20 M&S ..... -.-..-. 4 43 cs 1907 to 1917...J&D| a PR Ln Ref April 16 
gt Johne—6e 1914.....A&0, -....| 2.2.2] 4 Sedalia— | 1913 to 1918..--.... A&O 
Sault Ste Marie— 4448 1927 option 1907_J&J| Basis 4 to 3 as Hackensack — 4s g Sewer 
6s Water Nov 1913.M&N —_.... Gaited 4 Springfield— 1908 to 1913______.- F&A 
& as ba April 1 1917. a anes | deal | 34s 1921 op 1906_.._J&J| Basis 4\to 3.90 Harrison—4s 1930..... J&J 
et July 1’20.3&J) ..... pws | 4 | Hoboken—4s 1919....F&A 
Sei Meccces Mn caace peere 4 MONTANA ES iehaaeumeal 
Wayne 0o—48 1910-.2MaN, 2222 | ....-|3.30 68 Agri Col’20 op ’05...Jé&J| ... | ..... Pa | eres M&N 
34s May 1 1914....M&N ~..... S adene 3.30 Beaverhead Co— } udson Co— } 
Wyandotte—4}4s 1934.J&D -....) -.... 4.20, 658 1919 option 1909__J&J) .....} ..... 14.20| 434s Road 1923_...-_- J&I\b 3. | 
Bozeman—5s’19 op ’09_J&J) .....) ..... 4% 4se@ Park 1954_____. M&Nd 3. } 
MINNESOTA Butte— | 4s CountyBldgs 1946_ F&A! 6 4%|' 398 | -. 
3340 State F’d July 1’21.J&J  .....| ..--- 3.35 6s Oct 1912 opt 1902_J&J) .....| _...- /4%, 4s Asylum 1912. 4 4%| 3.95 | ..- 
nerd— Butte School District No. 1— 4s g Ref 1935___.._- FEA ib 4%] 8.95 | .-- 
58 J yh Ly a 4}4s 1924 option 1914.J&J)} -....| .....) 4% — 34sBridge’08to’20.A&0\b 4%| 3.95 } --- 
CassCo5s Ct House Cascade Co— Jersey City— } 
Crow Wing Co 6s’07- a5. “$3 4s 163i 1 option oe es | 7s Water May 1 "18.- Man ee coonalhh® 
Duluth—6s 1908... .._. I&S -- Custer C | 7s July 1 1913______. &J| .----| ----- 10 
53 ¢ Water&Light ’26.J&Jb 4.26, 4.10 |...) 68 1925 oF option 1915.._J&J| ..... DO ciatiial 4.20; 7s Water Mar 26 ’08_M&S) ..---| ..-.-- 14.10 
4443 ¢ July 1 1926_...J&Jb 4.25 4.10 | ...|Deer Lodge Co— | | 6s Floating Feb '09..F&A| -....| -..-- |4.10 
4s 2 Wat & Let’Y8..A&Ob 4.25) 4.10 | --. 5s 1919 Sotion 19090. .J&J} ..... Pr. |4.20 5s gold Assess 1924.M&N/ -....} ...../4.10 
4s Wat & Let 1936.__.A&O Dd 4.25 4.10 | ..-|\Great Falls— | 5s Water June 1’21_.J&D} -....} ....-! 4.10 
Duluth Ind S8ch Dist— } 5s Water ’08, °134718_J&J| ....- ae | 4%) 5s Assess April 1916_A&0O} ..... -----|4.10 
6s May 1923....... M&N| 101 | ..... BD ns 4s 1923 option 1913_..J&J| ..... eere: /4.20| 6s Water 1916__.... Se: snsiaall: waeata 10 
5s Nov 1 1913_-..-- M&NDb 4.50 ---.-- | .-- Great Falls Sch Dist No. 1— | 444s Water 1925..._- SME acwsel ccaes \4.10 
4s 1934 op 1924__... A&Ob 4.50 -..-.- | 4 4s 1925 option 1915.M&S} _.... es 4 20) = ater 1932__.... SEE incall eubaeid } 4 
Gennepin Co— Helena—4s Ref 1916...J&J| ___.. Pew | 06 _ See , soe) © 
444s Ct H Apr 1924..A&O _....|) ....- 3.70' 5s Jan 1 1916 option 1906_; 100 | .....) .--. 4 Branch-—4s 1935-J&D| _-._- 100 aan 
Mankato—Ss 1914....M&@N ...../ ...../ ---. Helena School Dist No 1— | {Mercer Co—4s Road’33 J&D) --.-.| ---.- 3.90 
Minneapolis— } | 4s Ref 1908 to 1922_J&J| _.... iokaial pe He April 1941....- IGN cccccl aocne 13.99 
44s Park Jul 1918...288 ecece| cocce 3.80 Jefferson Co— } Middlesex Co— 
4s e« July 1921..... Seay Bere 3.80 4s Ref 1909'14’°19_J&J) ...__ Ye 24% 334s Bridge’22 to’31_J&J| ..-..| ---.-. 3.90 
4a Jan 1 1085 endear J&J 101 1 -.- Lewis & Clarke Co— | | | Moniclair— | 
%  } rere [er eee 38 5%sC H g’07 to’19. .J&@J) .....) -.... 4.20 334s School 1932_-___-_ J&J) ee yee 13.90 
s School Jan 1 1920J&J .....) ....- 3.80 |Missoula 4498’24 0p’14_J&J ...- 5 eae '4 4% Morris Co—4s’35 op’05- | ears 3.90 
Wore son Co—6s, 1917 .J&J) .....| --...} 4% Missoula Co— } ee 1608...... Mi scccal ssane 3.85 
Polk Co—é6s 1908____.. Dt mest auumeanneel 4s Ref 1921 opt 1911_F&A! ___._ ere 4.20 s Water 1915. F&A as Bee 3.85 
Rameey Co—S5e 1916...J&J .....) ....- 3.60 Silver Bow Co— | o ae wuenes = one oun 3.85 
4s Ct H 1916_..... / eaoew een 3.60 65s Fund July’170p’07J&J) .....) 1... 430 BOs Mtv asscteccs DE «sccal emsana 3.85 
334: May 6 1921. DE easuek debian aed Yellowstone Co— | | 3s Track Elev 54. F&A} ...../ -...- 85 
8t Lo iis o— Ge 1033....Oc8} .. ee iv 5s Ref 1918 op 1908.__J&J) ..... sr | 4% 3.35s High Sch 1917.-M&N/ ____-| _.-.-| 3.85 
8t Pxul—5s 1909. __.__ A&ODb 4%) 3.85 | .-- NEBRASKA | | | Me ray (assumed )— | 
5s School May 2°15. M&N b | 3.85 |... Beatrice— | | 4\4s Sewer 1934_. -SéJ) Pope. yee 3.80 
4°43 Sept 1917_..... M&Sb 47% 3.85 --|| 48 Nov 1014....... a eee ... New Brunswick— 
4s Ref Mar 3) 19384..A&Ob 4%,| 385 | ... Beatrice aoe District— | } 4s Refunding 1922..M&N| PES ERR 3.90 
49 May 1920....... M&ND 4%) 3.80 | ..- 6s 1907-1919_....... F&A ee ee er wr ty: _, > ees Peers 3.90 
3s April 30 1922._M&N b % 3.85 Dodge Co— | 4}¢s Sewer 1915 to 1921__| ..... re 
South St Paul—6s 1919.J&D| _..2.| _._.. | 4% 4s Ref 1919 op 1909. Mé&s. ee eee ee Pee 4s June 1907 to 1909_J&D)| ..... o--<-|8.90 
Stillwater—5s 1912...M4&N) ...../ ...-.- .. Douglas Co—5s 1911. 9a RT pera | .-.' Passaic— | 
Winona—34s’'12 to’28.J&J) _...-  siaihes a i 0 eames  Baeeese: pemees i 4s 1913 to 1917_...J&J| _....| ..-.- 3.90 
a £ Bee Pee ..- Fremont Prec’t (Dodge So) | 3s 1907 to 1920_... F&A; -....| -..-- 3.90 
MISSISSIPPI 4s Ref 1919 op 1909_ M&S as Ee a ped c Co— 
4s Aug 1 1916 iaie-77 -.---| 102%) ... Grand Island— H } 43 July 1920 to 1924. .J&J} .....| ....-. 3.90 
4s State Jan 1 1919_.... ST cutee “eunmdied ---| 44s 1925 option 1910. Jas) abdaeial —- = Pubsee— 1909__..- F&A} ....-. 3.90 
3s July 1 1934 option 1914 .....) ....- 3.60 Lincoln | 8 1933 to 1944._..M&N| ....- 13. 
Greenville— 58 1907 00 2096... ..< FOR) cccce ee 4% 4s C Hall 23 to’32.J&J| ....- | 
ee Sept 1 1907......-. an Gee | aéees = 4\%s’'09 to’19 op’O8_P&A) _.... detains 4% Perth Amboy | 
6s Jan 1 1928........ DT cuncsl ecaue 4.50 4s Ref 1919 op 1909_M&S| .....) ..... 4% 4s Water 1922 a pee | 
Jackson— | Lincoln School District—_| Plainfield— | 
63 Jan 1 1909 option_J&@J _....| ....-. Soon 4s 1924 opt 1909._.M&N) _.__. r- | 4%) 481913 to 1934_..._- BOR «cana 
5s 1908 to 1922.____- SU sacakast <exanael | _..|Omaha— Rahway— 
Meridian—fs 1924_.... Dt edasel saaan | a. 5s City Hall 1912_._..F&A 44.20 | Oe aes 4s Adj 1922 op...-.- M&N| 92 
Gtée Fob | 1606.....-FQR) <cccc) decce |}4% 434s Oct 1917_...-. A&O b4.20 47,| ... South Orange— 
Miasissippi Levee District — 44s Renewal 1924_._J&J 54.20 | ae 4s 1909 to 1944_....- JOR) cccoo 
6s April 1 1931 opt’ ihe Pye! 102 105 nde 4s Refund 1934._._J&J 54.20 4% ... Summit—4s 1933..... MGM aacce 
5s May 2 1944... __. 105 | !07 |--.|_ 48 Funding 1918..__M&8 54.20 | 4%) 22. Trenton—4s 1911.--.--. foe 
5s Ret 1924 op 1909. "es 100 | 102 | .../\Omaha Schoo! rict— 4s Funding 1934._..A&0O} _.... 
Natchez—fs 1920_..... iT noandh ‘Gesell aes 5s »« eeeumeet = eee 4%  3%sSch Nov11929.M&N| ..... 
5s 1923 pe sts. mer aseeel susan fs 4 FOR WeBcccoccess ee Green 4% Union Co—4s 1°42.A&0) ..... 
Vickebusg—te Pca ecasel eiane 4.25 South Omah Vailsburg—See N rk. 
Yazoo City— Se Jame 1906......<-88D) occas] acces 4% Weehaw ars AE 
5s Dec 12 1907 to 1924... ..... -..--/4.45) 448 1924 opt 1909. J&D .....) 2... w ME 
Yasoo Delta Levee District— outh Omaha School Dist—!| 6s Prov debt '19 : ’09.M4&S} ..... 
6s 1947 option 1917..J&J 110 | 2 5s : _—e J&J) 4% 6s Ref’g 1923 o =" om 
4s 1952 option 1922..J&J 92 Te lines NE | | 5s Milit Inst ’2 op "08: Jas 100 
MISSOURI j48 School April 1915_...J&J) wate ~ ine Asy ’25 op '15_...J&J| -.... 
6s School Fund 1911....Jan .....) ....-. 3.40| 4s University Nov’10_J&J ie Ref June ’33 op ’23 
|Reno—6s "24 op "1900. J&J} 2 4.60! re Bidg 1929 op To19. MeN socee 
* Fiat price. 6 Basis. z Ex-interest 
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MUNICIPAL BONDS 
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To | i | To “To 
Bonds. | Bid. | Aak, |Net. Bonds. | Bid. | Ask, |Net/ Bonds. | Bid. | Ack. Net. 
| | —— I 
Bernalillo Count {Oneida Co— Cleveland—Coneluded \ | 
6s Fund 1032 > » 1929.345) .....] ..... 4%) Sigs Feb 1908 to 1928 F&A) endl acai 3.60) 4s Sewer 1910 ge SE A&O} «--.- | ensue 
5s 1931 “5 ieee (eee Pees | 436)|Onondaga 4s Ref 1918 __-____. yi, aceien ante 3.80 
Vegas— | (oe eait 1907 to 1920.34] ...-- 5 asead 13.65) 48 )~ £ RS “A&O} LILTL) S222 3°80 
6s Ref 1917 op 1907_._J&J| -....} ..--.- 4%'|0 ra. (| 48 Water 1920__....A&O} ...--! 
tro Co— 3348 Feb 1 '15-24.-Feb 1) ....-| ----- 3.65, 4s Sewer 1925.-__-- feb) 2222 
6s June 1931 op ’21..M&S/ -....-| ...-- {4 50) losuaue—Biae 1907-22_A&O --..-- | s-0-- {3.06 4s Park 1929 .......A&O} -..-.- 
NEW YORK } 'Poughkeepsie— | 4s Park 1931 -.....- A&O} ...--| 
3348 Park 1908 _____.- BAO) ccsaal dines | 3) 7s 1907 to 1913____- M&N) ...-- ere |3-60 4s Sewer 1919 _____- M&S] ..-..- 
3e g Jan 1912___._._.-- &J| -....| 100 | -..'||_ 3348 1907 to 1930...M&S| --..-- [Ree 4s Park 1924 _...,.- A&O| daca 
.., = BE cancel cawns | 3 | Queens Co—4s 1917...J&D) ----- 103. is ‘alent 4s Grade Crossing,’30.A&O) ----- 
eee....-.---2--- SE ies gene Dh UE tes cnansitees T&D, -22-- peer |3.50|(Cleveland Sch Dist 4s, 
PP xichentioniaws PE waceak saunas | 3 |Richmond | et re ar 
Albany— 4s Fund June 11914.J&D, -----| ----- s. so, outta in Cineianati—— 
Ga Park 1915 to"19--M&N| ....-| ..--- 13.50, 4sg duly 11921__....J&J| --.-- aaa 444s Water 2d ser ’22 A&O| -----| 
5s W’sh P May 1’20_M&Nj -----| ----- {3.50 ,Rochester—4s '22 to’27_J&J| --.-.-- | waned 3: 30, Columbiana Co— 
4s Park 1920 to 1930-M&N) -..-- | «----|3.50) 3}4s Refg '13 op ’03_F&A! ----- pos 3. 4s FundJul20 07 to’11 J&J} -----| 
Albany Co—4s 1911_..M&S| --__- | ekead 3.50! 334s Imp Oct 1919.-F&A ----- (ee 3.5 Columbus— 
3348 1907-1925 .....F&A; -----] ----- 3.50; 334s Imp July 1 1924 J&J) ----- | o<--- 3.7 8 Sewer 1921 -...M&S| ----- 
al Aug DE act énaedly teens ee H Sies Ret °33 op °13...J&J| .-... S aeaels 3.50) is D June 1 1916..-J&D| aces 
Aubur! | 3s B’d ige 8 Sept 1 ’21_J&J 4s Dec 1 1927.......J&D) - 
4s May. ate 1925..J&D)} -....- Power {3. 50) 'Rockland 4s Sewer '33 op '13..M&S/ - 
8sSC RR t 1909... -- M&S) ...-- | ----- 3.50; 5s Mar1 1907 to 1913.J&J 4sWat-wks'45 op’20..M&S| - 
Been ton | | {| 4s Fund 1907-34._._.M&S - 8 1932 op os. -J&J5| - 
48CH 1928 & 1929._F&A) ----- i atic y 4 lnoos en a ers ‘Be. 8 colipus Scot D ist — | 
344s Bdg 1935 -_---- FRR cess amiga me— p .J&J| --.--| -----|3.50) 48 Mar 1 1926..... Pee ee 
Br ob nd fo ain | ls 344s Sept 1911. --..-- J&J| 3.50) 3 o Mar 1 aeee..... M&S) --..-| 
7s Brid 1915 to ’24_J&J\b4.10 | 4% | ---!} aratoga | a 
6s Par 1924 eee ais J&I04.10 | 4% |---| 3448 Feb 1909 to 1913__... Bs 1907 to 1920 _...._A&O} --.-- 
58 Bridge 1010 _-J &J/04.10 | 4% | ...ySchenectady— efund 1907 to ’26A&0) ---.-. 
4s Bridge &J\b4.10 | 4% .-" 48 Water 1908 to ’15.M&N y Ag mad Apr 1915..A&0O} ----- 
48 School 1920------- &J\b4.10 | 4% | -..|_ 38 Water Feb 1909..F&A, 1907 to 1918 .... A&O} ----- 
4s Water Jan 1 1914__J&J/b4.10 | 4% .--|\Syracuse— } 34s at Me to '16.J&D} .-...| ----- 
3348 g 1911 Ex’pt._--J&J/04.10 | 4% | -..| 48 Water 1920.__.__- J&J| 3.50 Dayton Sch Sch D 3.95 
344s g 1908 to 937 ..5J)b4. 10 1% neal “ Retdg 1929. aeat £D x1 sarch 1920... eae. ee mere e : 
3448 g July 10 1925_._J&J 1 4% oon s Water 1928_____ 
344s gold 1927... bao | 46% | ~22\\_ 30 Water July 1 1020-343) $3 1907 to 1915 _.._- OS Pe eee ‘ 
oie Sot os ees gagloato | 46 | 222) 4s Wat 1915....--J&D) asda lnepee | 
3348 gold 1936-..-.-- } ---|/ a 7 ee | ences] cose : 
38 fa wea E NE J&Jib4.10 | 4% |=." 4s Water1925._____- Th aasncl. onnde 3.80) 4s rth er 1940 op ’20_J&J} ----.| ----- 3.80 
Buffalo—"s 1924 & 1925 J&J) -...-) .---- 3.65) 348 Ref 1908 to1914.F4A| -----| ----- 3.80) Elyria— " 
6s Parks Jan 1 1924._J&J| -....) -.-.- 3.65|| Utica—4s Jan 1908 to i919_| -----| ----- 3.50) is Water 1909 to '23_F&A} -----| ----- H+ 
4s Sewer ae SE AT, +6006) nanen y Po wee Nov 11907 to’35Noy| -----| ----- 8.50, “ \ ma COS el ae 3. 
334s Oct 1917____.-- pare eters atertown— | — 
Hts Park Reg 1927..F&A| ---.-} ----- 3.65; 334s Sewer’11to’27.M&N) ----..| ----- 3.50), 6s Fund 1907 or «SRD sosc- ---|8-90 
| | 0 3.80 
3348 1909 to ’19_-._. ee Sere: .65| 4s Water 1925_._.._ PE csicth anced ---{| 68 Water Sep 1 '07__Sep 1] ----.| ----- yo 
334s Water 1907-35-M&S -_.--| _---- 3 65 | Westchester Co— \_ 58 Water Mar 1 ’08-.M&S] -----| ----- 3. 
3s Road 1913-.._--- GE Séseeel wocen 3.65| 334s June '27 & '28..J&D)| ----.-| ----- 3.65) Fostori 2s 
Gohoes—7s 1907 to 13_.J&J) -...-| -.--- 3.50/ 4s 1930 to 1935__..- PE occecl «seed 8.65) ° Pg § rr of 1 1007 ..Mas ee een ee yt 
4s July 1 1920 0p ’05_.J&J| ---.- gas | 3.50, White Plains— @ Mar 1925_._..__. M&S) -.-.--. ee 
we Sul r1907 & J 3.60) 314 Wate yy peeee + - ieee MARKS. : “Prana do '07 to 08 M&N 3.75 
1 $0 2988..0BR cccced cocce s Water Aa seneel “see . 2... re ee . 
mira — ae } * mo ore 40 ‘OT M -M&s Season 3.00) | 48 aridge 08 to’11_._A&O} ----- ----|3.75 
May 11910..M&N| -...-/| ....- 48 Water '12 to ’22._.A&0O)| -.-.-- s— 
St4e Redemption "12 to'21) .....| ..... 3.70) 3348 May '10 to '24__F&A| ----- 3.09) 5s Water Feb 25 '14_F&A! ----.| ----- {3.80 
Fat ckaway—d il gy 48 Redemp Aug25’20 F&A! -----| ----- |3.80 
6s Imp 1907 to 1921 - oo Gea Seay 3.60| NORTH CAROLINA Hamilto Bice 
Flatbush—d—@s 1911_M&S| -.._-| -..-- 3.60\4s Renewal 1 *} dennis int 5s Gas. Feb '08 to 18 FeAl SPeee Gee |3.75 
ton— 4s Jan 1 1913" J& 01 102 |...) 4448 1919..__-.__-- M&N| Sones 3.75 
_|3.50 6s Construction 1919.-A&O *124 |: salads -+-] Hamilton Co— 


3.40 Water ’07 to ’29_ J&D| “ 
Geneva—4s Water ’26._A&0O) - 
Gloversville—34s '17_.J&D) - 
an anal Pg g1923_J&J) - 
Herkimer—4 4s ’08-'27 ae easton 
Hornellsville—3 4s ’21_F&A 
Hudson—4s Wat '07-22 July) 
Jamaica—d_4s April 1 1917 4 aa 
Jamestown— 

4s Water Mar 20 '43- A&O} eesed 
Kings Co. 

a as Park t May 1 1907 to 1944; -.... 

n 

4s Rid T911 & 1912._J&J} -.-.-- 

3748 g Water '12to’36 A&O} -..-.- 

Rfd Jan 15 1914...J&J} ...-. 
name Island Cit ol 

7s Sept 1 ’07 % "14..MGSi ....- 

6s Feb 1913 to 1919_.F&A! -...- 

434s 1907 to 1923.._._M&S 

4s Water Sept 1 ’20 

334s WaterMay 1’20M&N{ -..-- 
Middletown—3s ’31.F&A 
Mount Vernon— 

School ’09 to ’17_.M&N} -..-- 
3}4s Sewer 1928_.._.F&Aj ...-- 
Nassau Co—3}4s 1930.M&S/ -..-- 


34s Water Sep 1 '07 M& 
New Rochelle— 

4s 1910 to 1930____. M&N/D3.90 

334s 1907 to are aM 





New York City— 
7s W Farms 1907 to 2147_| -.... 
> Morrisania 1917 to 1980! -.-..-. 

6s Williamsbridge High'y ‘| 
ey 106° to 1944 Men! 








xempt 1942._M&N, .--_- 
T 1948-1950 _M&N, -.-.. | 
Exempt 1952-M&N_ ----.. 


E 
& 
a 1941_M&N| _---- | 
R 


9144! - 
Stk ‘April 1°54. AS 90 | 











3.50 — 1916 
3. 60) 4s April 1922 ______- F&A) -----| 
4}4s June 10 1933....J&@J| -....| ----- 


3.50| 444s Water Mar 1035-J&J| -----| ----- 
3.50)! Durham—4}e July SSE cccce!] cosed 


be 7-9 -¥¥ 
5s g Jan 1 1931__-.-- J&J) anaes] geeead 
. ees GE ssces kos 
3. 55| |Mecklenburg Cox Coun nty— 
orm MBN) .nc--] cocce 
3.50; Raleigh—é6s 1907 sa ceiiedl J &J| sesso acess 
3.50) 68 1927... . 22... BE acl escce 
i sasville— eee J&J/nBasis|4¥% to 
3.80| Sch Dist 438 Jly ’31-Nly 3| 100 | ese 
3. ‘80 Wilmington=— | | 
3. 5s Fund Jan 1922... .J&J) -.---.| ----- 
4s haw te # BOND. .8GR ccc] cases 
ORT AKOTA | 
\4s Ref July 11914_.____ eee geen 
j4s Funding Mar 20'21_.M4&N/ -..-.| ----- 
48 Refg July 1 1923... .J&J| --.-.| ----- 
3.90) Bismarck— 
4s July 1908 
Burleigh Co— 
4%s Oct 15 





4 4s '21 '22'26 &'27 F&A15| --.-- By ama 
3.98 Canton Sch Dist— | 
{3.98 481917 to 1918 ____- MGR ssc...) econ. 





13, .98 Cincinnati— 

13.98 7s Nov 1908..._..-- BOE sence] dues 
3.08) Gs Aue BGS0.. 22-6. EM <ccce| cncn- 
ce 5s Sewer May 1909. aon atemedl BD  pacnaa 
j ---, 581930 0p 1910..... SM weace| scuns 
{-.-|| 49 Aug 1 1934 ...... YEA eocee one 
|... 488 F 1941 0p 1921 _J&J -.-..- éend 

] 


3.65 g Feb 1937._.._F&A 
3s Ref ’56 0p ’36-M&N 
33s 1938 op 1918.__._F&A; -..-.--| ----- 
3\4s Water '45 op '25 F&A 
3s Ref 1952 op ’32__J&J ...-- 
3s Water 1939 0p ’19_F&A .--.-- DY scdeipiceeasin 
mer Ly Dist— 


4s 1 906 M&S 
sie 1940 A. 1912...A&O --..-.- | wocee 





nail | Se Aug 34 op '14__ F&A! 
C H June ’36 op 16 J&D 
nel Malik t ---A&O 
---{ Lima— 
bee: yy dy FAY g J&J 
44 Sen Sete 
a 8 g op’ 
Lovet — 


n 
---{|_ 58 Riv Im ’18 to ’32__J&J 
,Lucas 
448 Ro Road '07 to '10_A&0 
me: C H 1944 op 1924_M&S 





etta— 

|| 3348 1931 op 1911__.F&A 
arion— 

5s Sewer 1908 | to '23_M&S 


nied \Martin’s Ferry 
woe 68 Sch 1926 to 1944_.M&S 
|Mercer Co— 
581 1907 a ) 1924 etnies F&A 


3.40) 
rye |Middleto 
3.4 48 Park, 1930 op '20._F&A 

| Norw —— Sept 1’1 sem 
4.30) 4348 1925-- = 





= , =e A&O 
4.30), er rr 
%4) 4s 1909 to 1924 ____- J&D 


4%. Portsmouth School Dist— 
3s owe to 1922 _..A&O 








---i{ 
|Akron—4s 1911_.._._- M s sana apckin 3.80, Sandu 
4 Auglaize Co— ° | 5s Wharf 1907 to '26_F&Aa 
4 | 5s Bridge 07 to "13 Jas) exces] eocee 3.80) 48 Founs 08 to ’10_M&8S 
Avondale (in Cincinnati)— | |Spri n — 

58 June 1916___._._. ae eee 3.70) 68 ug 1 ’07 to ’10..M&S 
nad [Ponting Gree | . dl Po ion a to’21 aes 
4 53 Retg 1908 to 1917. M&S --.-.| -----|8.90)_ 481021-1025---- 

4% Butler o— |\Steubenville—4s 1924. _M&S 
4 4368 Bridge '21 & '24_ Jay joxaieelll waciaae 3.75, Tifn—4s Sept 1 1915-.M&S 
..-||_ 48 1908-1916........ Sl aabast-auaae 3:75|'Toledo—s 1911 _.__- M&N 
~~" |{Cambridge | 44s Oct 1919_.___. A&O 
6} ..|| 58 Apr 11°08 to "10._A rill saacet cadee 3.90) 44s Dec 1914____._J&D 
OE. Mee cickstadeced ee pore 6.90) 461926 _____- -A&O 
|4 | Canton— | 48 Park July 1 1942-_J&J} 
14 58 1915 to 1917_____- OS en ere '3.804 3348, Refunding '30.M&N/| 
4 4%s Dec 1908 &1910.J&D) -...-| ----- 3.80! Tuledo Sch Dist—4s ’23 1029) 
4 || 4s Imp 1908 to 1910-A&O}| -.--- b  eeoanaaan 13.80 Van Wert Co— | 


13.80) 6s Rd 1911 to 1908.. FGA) 

| bem town— 

|3.80 ark March 1 1914- J&J) 
bs Fire Oct ’07 to '17_A&O} 

3.65 _ 5s Sec Dis 07 & ’08.._M&S 

3. yr meme s 1909. eee 


OMA 
5 Canadian Co— 
“|3" 6B 4s Ct H 1922 to 1931 - F&A! 
3.65; Logan Co— 
3.65) 58 Ref 1919 op 1909 -J&J} 
... Oklahoma City— 


(3.654 5s Water 1 











Oe | «-- 
ee 
3.65, 6s Funding 1915. ---F&A 106.50 


s—4 13, 65) Oklahoma Co— 
w Bigs, 1042-1046, hh do a lan 34D | 00 pores 582 to 1933....J&D 105. 23) saen 
North T nda— i 5s Vied June lege ar 1 uaa 3 
r* Water 1924 BESS 5s Library 1918-__--_. _ ae pees Payne Refg ’20 to 29._A&O 104.55) -.- 





* Flat price. @S8ale price. 


d Now pa t of New York City. 


b = 
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MUNICIPAL BONDS 


{ VOL. LXXXIV. 








Bonds. 


REGON 
Astoria—tis 1917_..... 
Baker City 5s 1923 J&J 
Dallas City 5s 1917-26.M&N 
Portland— 








5s g Bridge 1925_....A&0O 
43 g¢ Bridge 1934_____ J&I 
Portland Sc nool pistsiet— 
5s July 1 191 
Port of Portiand- — 


5s g Jan | 1922___...J&J 
4s Dry-dock 1934.___J&J 
Balem—5s 1912_...... ~A&O 


PENNSYLVANIA 
6e Agricultural College Feb 
1922 
4s Funding Feb 1912 
8s Funding Feb 1912_F &A 
Alleg! ieny—4s 1907 19_.Var 
48 '°07°12°17 &°27. “S&S 
344s 1907 to 1931_.._A&O 


Allegheny Co— 
6s Comp 1913_...._. I&J 
4s Road 1934_.._.M & N 


3%s _— opt 1922. _!] 
Altoona ’34 opt ’14_J&J 
4s ‘Rete “July l mapas opt 

‘ S&J 


aiecmn Sch Dist— 
4s 1911 to 1935_...A&O 
Braddock 444s ’07to’16 M&S 
48 1907 to 1935_...M&N 


Chester—3 4s 1929 _.._J&J 
Chester Sch Dist— 
34s July 1931...-- J&J 


Easton—3 4s 1928 
Easton Sch List— 

48 1924 opt 1914._... F&A 
Erie—4s 1914_.___- ; 
Harrisburg—4s 

3348 1907 to 1925. _- 
Harrisburg Sch Dist — 

344s 1908 to 1933..A&0 
Hazleton— 

48 1936 opt 1911....F&A 
Homestead—5.40s *15_M&S 
Johnstown—5s ’21 op. M&N 

44s Sept 1 1923_...._.M&S 

4s 1930 opt 1915...._M&S 
Lancaster— 

43 Wat July ’07 to ’20.Q-J 
McKeesport—is W ’11_J&J 
Philadel phia— 

34s Dec ’07 to’24___J&J 

34s Dec 1907 to’26__J&J 





344s Water 1931_..-.- J&J 
34s July 1932 _....- «& 
34s July 1 1934....- J&J 


3s Nov 1’07 to’19..M&N 
Pittsburgh— 

7s Fund debt 1909...J&J 

6s Water Jan 1908.._J&J 

6s Fd debt ir mp ’13..J&D 

ot May 1925.......! &N 

34s Ref ’07 to’10_. 

3\%s Apr’09 to’30_ 
Reading—4s ’09 to’24_A&O 

43 Apr ’18 opt 1898. A&O 
Senuylkill Co— 

4s Oct 1°16 opt ’06_.A&0 

3a Jan 1 1921 opt....J&J 


Scranton— 
4s Jud Ary > 
°25-"30-’35 ..... .-A&( 
34s June i915 es J &D 
Scranton Sch Dist 4s’ wt 18- 
i er A&O 
334s 1914-1932____.- F&A 
Steelton— 


34s Sch Dist 1930_._J&D! 
Uniontown— 
nh 28op’ 18tax-emM &N} 
bt org: sarre— 
334s R’d’g’08 to’29_F&A 


Williamsport = 
Ms Ref '29 opt *09_M&S} 
RHODE ISLAND 
3428 H 1034 ........ J&JI 


3s State H July 1938_._._.A&0O 
Bristol—3 4s g 1930, -M&S 
Burrillville—3 4s 1939_M&s 


Cranston—4s g 1939..M&N 
East Providence 
4s g Fdg June 15’47._J&D 
Lincoln—4s 1928 -A&O 
Newport—4s g 1927___F«&A 
4s May 15 1948 _M&N 


3s g High Sch *54__J&D 
Pawtucket—4s g 1910__J&J 
4s g May 1937_.....! M r+ 
Bigs 1922 
Providence— 





3s, g Ww at 1916 
34s Sch & Br 1929. MA&N 
3s Sewer & Imp 192 29 veel 
Warren—4s '07 to’22__A&0 
Westerly—4s 1927 “M&S 
344s Water Feb 1929. F&A 
Woonsocket —4s g’19_..A&O 
3's Wat May 1’°31_M&N 
SOUTH CAROLINA 
4s Blue 1928 Jk 
4%s Refund 1933 op’ 13_J&J 
Charleston—5s Oct ’22. ree, 





4}48 1928 ...... 

4s Jan & July i909 77 Nes 
Columbia— 

 E&_—OUeEEEy I&J 

 \ =e J&JI 
Greenwood Co.— 

534s Jan 1937 ...... J&I 
Spartanburg— 

444s Oct 1935......-! A&O 

SOUTH DAKOTA 


4s Ref’d May 1 1907__J&J 
4s Ref’d’g Sept 1909... _J&J 
GREE Bee canesences J&J 


® Fut price. 5 Basis. 





d Stamped 24% until Dec. 1 1906. 









































To To| ] To 
Bid. | Ask Net. Bonds. Bid. _Aak.|Net. Bonds Bid. | Ask. |Net. 

Aberdeen—6s 1915.....J&J .-.-. 4% ERMONT 
oUF | sae 5s Oct 1 1907 to 1921.A&0 ..... 5 6s Agric Cai _. J&D) 109 | —s | to. 
----- 1084 4:44 44sSewer July 2 '26,J&J2 °- 27. Barre—4s Water ‘’14...J&D 100 | -..._| .-- 
SEE ---- 4% Custer Co—6s 1920 opt 1910 ____- 3348 1922 op 1918....J&J| 95 | .-.--}| -.. 

Faulk Co—6s 1915..._.S-an  ____- Bennington—4s 1917...J&J}; 100 | .....| -.. 
cores! cocce 4 Lawrence Co— Brattleboro—4s 1918_..J&J_ 100 esas, 20% 
enese| esess 390 ésCH ’26 opt '16..M&N ....- Burlington—4s 1919...J&J' 100 -tadel eee 
w-e--) ----- 4 = Marshali Co—6s 1915__-J&J es Middlebury— 
seers -2e-- 3.90 Mitchell—5s’24 opt’14M&N_ ____- : 4s 1941 op 1921___..M&N_ 100 

Sioux Falls—5s 1923_...J&J) ...-- ) Montpelier 48’19 op ’04, ALO 100 
105 | ...-- --- _ Sch Dist 5s Oct 2 1925_Oct Rockingham— 

Watertown—6s 1908 ___J&J 4s Jan !908 to 1917._J&J' 100 | ....- ees 
eceee| conse 4 Yankton Co— Rutland—4s g 1924...M&N 100 aR pR 
w----| --0-- 4 4s Rfdg 1919 & 714_M4@N/ ....- 0 VIRGINIA 
ae || whedon =< TENNESSEE 3s New c 1932_____.... J&JI 

44s Penit’y Oct 1913- an ee | sacee --- 3s Funded debt ’91__.... J&JI 

446s Redemption 1913._A&0O0 105 = ___.- --. 6s deferred ctfs 1871......- 

4s Redemption 1907_._.A&O 100 3  ____. a Brown Bros ctfs_......-- 
ee 4. 3s Settlement (100) 1913 J&J «| eesce| ---||Danville—6e 1925. .....J3& 
+++-- ----- 3.25 3s Settle’t (1000) 1913__J&J * 96 96% .-.- 4s Street Im Sept 1925. --- 

----- -----|3-25 33 Scrip.......-----------. 110 | .....) -._ Lynchburg—8s 1907_..J&J 
eke Ueoranes 3.85 Chattanooga—6s’09---A&O _.... _____ 4.25 “5s Perm Imp ’26 op__J&J 
o---- ----- 3.85 — 53 Apr151920...-A&O15 __-._ 109% 4.20 436s Ref June 11927.J&J 
coees| eocee 3.85 Davidson Co— 4s Refunding 1935..M&S 
aa, 8 Asylum 1913_-..... J&J 106 -.--. --- 48 Refunding 1934_-_J&J 
o---- -----/8 9 4s Turnpike 1922 _._..J&J 100 103 a 4s Water 1938__....F&A 
eo anne 3.90 Knoxville—6s 1915....J@J| .....| ....- 4.25 Manchester—4s 1935_ 
----- 3.90 5s g Imp 1921__...--A £0 _.--- .-.-.. 4.25 NewportNews—4%4s’43M&N 
----- 385 4s June 1 1929 -S&D 222. 1222. 4.20 Norfolk—6s Ren 1914 -A&O 
P NorthKnoxville5s’19 Mes earl Ereeae 4 5s Renewal Ap! 1911. A&0 
w-ee-  ----- 3.80 Memphis— 4s General 1929. -M&N 
ee 6s Comp a JQ3 190 | ..cce Pa 43 Water Oct 1 1934.A&O 
soce- ----- 3.85 6s Comp Flip 1907....J&J 101 nitadell aes 4s Impt March 1936_M&S 
sone! seams ‘ 4% Refdg g 1926...._J&J 103 106 ... Petersburg—5s Aug’ 29 F&A 
seen tee i 4s Water 1933... 98 100% _.. Portsmouth—4s Jan’30_J&J 
eseee ----- 3.75 Nashville—6s ’11.A30& amaeetal ccmaikle Richmond—8s ’08 to ’09.J&J> ...-. .....| 4 
3.75 6s Water 1913- A30&030 eres (eee ee 4 6s 1908 to 1914__...- (eS pees + 
ERA) ae ty 5s Sewer Dec 1911 SE idcel onmmat Ae 5s 1920 to 1922__.....J&J, 107 * enn 
sone) se-- 3.75 53 Haymarket 1922 M&S _.... _...- 4 4s Jan 11924 to’26_-.J&J 100 | 101 | -2. 
3.75 44s July 1907_.....- {Spee ets 4 4s Ref’d’g ree 1929._J&J 100 101 one 
69984). sane 3°70 44s April 1 1923....A&@O; .....) .....| 4 4s July 1 1925...... J&J 100 191 aus 
cpawaisied eee 4s W ater 1919___....J&J a eee 4s Jan 1 1938 -----3&J| 100 101 ane 
ecces| cocce 3°75 4s Sewer 1927 q pa es Ww ASHINGTON 
cece -----/%!9 Shelby Co—4s 1955. --J&J, 99 102% -.- Clallam Co—4%s1921.M&N -...-, ...-./4.25 
3.75 TEXAS King Co—5s’29 op ’09__J&J ‘kilos eee | eS 
oeSnel senna **” 53 Red April 1909......J&J, ..-- acad .-- Olympia—é6s ’20 op ’10_J&J 100 SS, RES 
4 Austin—Ref 4-5s 1931..J&J3 90% 9214 _.. Pierce Co— 
ae) ee 4 Austin Co—5e 1980......../ .....| ....-! .- 6s Fund ’11 op ’Ol_Junel -.-- catia 
ee ree 3g; Beaumont— 5s May 2 1912 op ’02_May, .....| -..../4.20 
ee —__ 3°85 5s 1941 opt 1921..._..J&D 102 ---..| .-. Seattle—6s F’dg g 1911.J&J) .....| ...../4.20 
meee Bpwasicn 3°85 4s 1942 opt 1922_.-_-_J&D 86 90 hes 5s g Gen 1912___...--A&O .-4.20 
SHeSe, Seer “ Bexar Co— 4s Sewer 1927 __.M&S 10334 104 4.20 
3.90 5s Ref Jan’390pt’09.Apri0) -...-) ...- 4.25 4 Lad. Oct 15 "23 ABOU) .nccce| «occu 4\% 
emt ~~~" !3 90 4%s 1939 opt ’00__Apr 10) .....| .._../4.25 @ Anett 1056... .42-<HOO) cance] soceel SS 
ee ee Dallas—s, F’d’g 1917. A&O, ...._| _.__. 4.25 Seattle Sch Dist No 1— 
he 8 ee * eee Pee 4.25 44s ge May 1°24....M@N; .....)} ~..... 4.20 
ee 5e June 1 1931 ......J@D} .....| ...../4.25 Spokane—6s Water’11_A&O| __-__.| _..7_/4.25 
ne een 5s g Aug 1928_._..... F&A] -... as F&: oteant ae 
pre 4a Water 1940.......d3&5) ... --... 4% es 
icitetss Denison—5s 1920_.....J&J) .....| .....| 4% ee 
ee Denton Co—5s 1936 op-A&O| .....) ...__/4.25 mm .. Co— 
= Ellis Co— 4s ref 1921 op 1911._J&D ....., ...../4.10 
4 5s Nov16’34 0p’04 A&OI10O __...) .__L- 434 Spokane Sch Dist No 81- — 
agin! (open 4 El Paso 5s’29 opt ’14.__F&A! 101 | ___.. ae 6s July 1 1910.-...... a ee eee 4.20 
way, OM 102 1 5s Water 1929 op 1909__F 100 EES Beem 444s Mar 1 1924.....M&S/ .....| ...../4.20 
patel Berianr 4 Fort Worth— Stevens Co— | 
* 4 6s Water 1922 _.....F&A, 110 113%... 44s Fund’21 = "1. mse peated (aes 4.24 
J 4 ee S43) 1038 | ..... --. Tacoma—6s 1911 ....-/ or | 4.26 
4s Ref’d’g 1941__...- J&JI v5 9844) --- 5s g Fund 1920. aeom &A 100 103 eee 
Galveston— Tacoma Sch Dist No 10— 
d5s F’d’g’150p’05_._M&N 98 100 are 4%s Feb 1920._.... PRA) scacs | ----- 4% 
dis Water 1928 0p’08_J&J 99 100 anwli remy Co—ts 1911 BEG ssens BD  capicnie 4.15 
d5s Lim debt Sept 1 1921. 98 100 one 4s F’d’g’22 2 op’ gee | apa Ds ean 4.16 
d5s Lim debt June 1 1923 99 100 ons Siean Co—5s °12 op Apr} -.-...- i eases 4.20 
d5s Lim debt 1927.____- 98 100 en WEST VIRGINIA | 
ey _3.75 .. 58 Grade Rais 1944..A&0 100 = ___..) ... Charleston— { 
~~*""\3'75\Gaiveston Co— 4s Sept 1’22 0p’12.Sept 1; 98 |  ..... | ‘ 
aes acer’, 5s 1913 op 1903__.April 10' 97 ee 4s Bridge 1935 op "25. J&J; 97 | aadiods « 
3.80 Goliad Co— 4s g Jan’27-’41_an Jan1l) ~.... | 106 o- 
ae 3.80'.. 5s Mar 10 1919__April 10) -...., .....'4.25 Charleston Sch Dist— | 
Peet Harris Co— 4\%s 1932 op 1907__..May! 100 ew oe 
{ 4 5s 1935 op 1905......A&O} .....) ..... 4.25 Huntington—6s 1921....0; 100 {| ..... | sae 
ee (Houston—@s Fund ’12__J&J! 102 -.-..| --- Martinsburg— { 

4 5s Comp July 1918_..J&J} 102 | ____. --- _ 4s July 15’34 op’21._J&J| 98 pore — 
ee | 5s Sew Nov 15 1939.M&N, _____| ____. 4% Parkersburg—5s ’16..June.) 104 | .... am 
a 3.75)L lano Co—S5s 1919___...... A Re ad 4s 1923 op 1913_._-. A&Oi @8 | ..-s. a 
—— en er McLennan Co— Wheeling—6s 1924 op....N; 102 a“ an 

Pan ...'3.75|.. 6s Bridge 1909_ are om 106 | cases --- 5s City July 11919 op...J| 102 | ..... 
wap eres "| Milam Co 5s May15 A&O} .... _..../4.25 4%s Bridge July 1’24o0p_J > 101 | site 
103 | _.| ...| Paris—6s Apr’37 op’ Me. J&J) 106% 107 ---|} 48 Ref pera te ’36..July 1) 102 103% 3.40 
98 -...-| -..{j. 59 Imp June 1930....J&J} 103 | ..... wei WISCONSIN | 
93 95 | _... San Antonio— Appleton— | | 
94 97 .-.i) 68g@Imp 1917 op’07..J&J| 9934) ...-.-| -- 4s High Sc’08 to’24.F&A; ....- re 
7 ee ...| 58 1917 op 1907....- F&A 99 100% ... Bayfield Co— 
4'4s May 1 1920____M&N_ 98 100 a 5s g July 1918_....- | Ee eee 4 
100 Sherman—6s Ref °12_.A&O) __...) ___.. 4.50 Green Bay —5s’98 to’17 J&J and 4 
fs _..... 88 Funding 1930 ME schaak eowne 4.50 43 Ref’d’g 1907 to’20_J&J pa S 
100 = ~*"!'Tarrant Co 4s Ref’d’g 1919.) ____. ..... 4.25 Kenosha— 
i) ee a Ww aco 5s g 1923. ....-/ A&O 102 105 on 344s 1919 op 1909_...J&J) -.... sini 4 
| ew 5s Imp 1920.______- M&S) 101 _....| --. LaCrosse—5s °15 op ’05.J&J; ..... > ap 4 
EE ieee: oes 5s Nov 1 1934_____. M&N 64.49 450) _. 34s Ref’d’g 1919...A&O  ..... PE 
Se | wsnea 3 - 2S ‘aoe , 2 ee _.. Langlade Co— 
oe. ho ae 4s June 1’14to’23.Junel ..... dein + 
eT, Peer tage 3.75 UNITED STATES—See page 2 3. Madison—4s Oct 1925...Oct .....| .... |3.90 
... .-.-./3.75'|. U.S. Possessions—See un der Fo reign Milwaukee—5s 1907_...J&J| 100 ene # 
RIO pein’: 3.75 Governments, page 50 5s Libv&Mu ’07 to’17_J&J| ..22.) .... |2 20 
Pee ae UTAH 4s Viaduct 1907 to’26_J&J) -...., _....'3.80 
a _.13.75 5s Territorial 1912______J ee eee 3.50 34s Jan 1907 to1921_J&J 2... alten 3% 
eee «o.|/48 State 1016. .........d a see 3.50 Milwaukee Co— 
100 ancce| con i548 Ref 1918 oS Oe eee 3.50 4s Viad Sept 1 ’07-25.M&S) --.---., eS 
ee 97% ... 34s Refund’e 1920... _J&J ee eee 5s Build Se DE SR aee a<dsuel son 4 
Saf eS Se ae eet Ber 4% Racine—5s 1912..-.-.-- (| ee pe toe 
95 07 ea |” See M&N; _.... -.-.| 4% 5s July 1916 op 1906_J&J > _.._. ais 4 
444s 1918 0p 1908 __.F&A _.... ___.- 4144 4s School 1908-1923_F&A ._..- Siac 4 
a 4s Ref’g 1921 0p 1911 J&D) 1.1. 222 41, 34s Sch’19 op’09_July 1) -...- em 4 
105%! ..... ... Ogden Sch Dist— Racine Co— 
i eres ea 4s July 1922 op °12_J&Ji -....  -.... 434 4s Asylum ’09 to’23._F&A) .....| ....- 4 
ag ese ... Salt Lake City— South Milwaukee— 
ee. . wiees add 5s Funding 1914____! man ..... 5s Water Oct 11913.A&0O  ..__- sf 
4'4s Ref Jan 1 1924__.J&J ___.. Washburn 5s Fund.’15 M&N, ..-..) 2... 4% 
aenwnl Tan 7 4s Ref Jan 1921_____- Ea .ccce Wausau—4s ’11 to’25.A&O ..__. seni 4% 
104% 106 Tee: 4s W ater ’20 op ’10_- DE snes WYOMING 
4sS & W’'250p’15_._.A&O) __... 6s Cap 1908 to 1911..Jan 1) ..... nates 
Pie 106 .-- Salt Lake City Sch Dist— 6sUniver’yBldg’08to’1l Jani ....-) 1... 4 
RF 3 ee | eee ee 4 Cheyenne— 
104 105 25; ... Sets Lake County - 58 Ref’g’31 op °11...F&@A| .....| ..... 4.26 
5s Fd 1917 op ’07....F&A| .....| ....- 4% peenen—te 1930 op RR tae 475 
ntiéil . cael 4%, Weber Co— Sheridan—5s’34 op’14 A&O 100 ers eee 
iceiaal =r 2-18.40) 5s 1921 op 1911.....A&@O} ...../ ...../ 4 Uinta Co— | 
cieaiiniaa®. -innbanlaaan 3.40! 4s 1922 on 1912. ___-. J&JI ER 4léa’NOta’1Ran’NQ THI oe 460 





k Last ale 





UMI 


ak ee | 





nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 
Glearing-House banks of New i. ork, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


ALABAMA—Nat. banks last call Mar. 22; State institutions latest returns. 


Capital. 


Gross 


Surplus 
Deposiis. 


& Profits. 





Birmingham. 
Amer, Tr & Sav Bk. 
Birming’mTr & Sav 
Citizens’ Sav Bank- 
CommercialState Bk 
First National Bank 
Jefferson Co Sav Bk 
People’sSav Bk &Tr 
Traders’ Nat Bank. 

Mobile 
Bk of Mobile, NBA 
First National Bank 
Leinhauf Bank’gCo, 
Merchants’ Bank... 
People’s Bank __- 
Central Trust Co__- 
City Bank & Tr Co. 

Montgomery. 
American Nat Bank 
Exchange Nat Bank 
First Nat Bank . 
Fourth Nat Bank 
Montgom’y Bk &Tr 
New Farley Nat Bk 
Union Bk & Tr Co 


> 
200,000 
500,000 
50,000 
262,100 
1,000,000 
100,000 
75,000 
100,000 


100,000 
300 ,000 
150,000 
150,000 
150,000 
250,000 
500,000 





Absorbed 
300,000 
1,000 ,000 
600,000 
250,000 
200,000 
100,000 


ARIZONA—Nat. banks last call 


Phoenix— 
Nat Bk of Arizona. 
Phoenix Nat Bank 
Val Bk of Phoenix 


ARKANSAS—Nat. banks. Mar 22; 


Little Rock— 
Arkansas Val. Bk... 
Bank of Commerce - 
Exchange Nat Bk_. 
German Nat Bank 
State National Bk. 
Little Rock Tr Co 


Mercantile Trust o 


Union Trust Co_ 
Pine Biuff— 
Bank of Pine Bluff- 
Citizens’ Bank 
Cotton Beit 8 &TCo 
Merch & Plant Bk- 
Simmon;z Nat Bk_- 


CALIFORNIA—Nat banks last call Mar. 22 


Los Angeles— 
American Nat Bk_. 
Amer Sav’gs Bank. 
Bk of Los Angeles. 
B’way Bk & Tr Co. 
Central Bank_____- | 
Citizens’ Nat Bank. 
Commercial Nat Bk 
Dollar S Bk & Tr Co 
Equitable Sav Bk - 
Farmers’ & Mer Nat 
Federal Bank --._-_- 
First Nat Bank. 
a: Am Sav Bk. 
Home Savings Bk -- 
Intern’! Sav Ex Bk- 
Merchants’ Nat Bk- 
Nat Bk of California 
Security Savings Bk 
South’n Cal Sav Bk 
Los Angeles Tr Co- 
Merchants’ Tr Co 
Metrop Bk & Tr Co 
Southern Trust Co. 
State Bank & Tr Co 
ee, by + Title Co. 


Californi: a Bank .-. 
Central Bank~ 
Farmers’ & Me rs Bk 
First National Bank 
Oakland Bk of Sav. 
Sec’y Sav Bk &TCo 
State Savings Bank 
Union Nat Bank... 
Union Savings Bk. 
Sacramento— 
California State Bk. 
Farm & Mech S Bk. 
NBDO Mills & Co, 
People’s Sav’gs Bk. 
Sacramento Bank -. 
San Francisco— 
American Nat Bk-_- 
Bank of California. 
Bank of Italy _..-_- 
Citizens’ Nat Bk. 
City & County Bk- 
Columbus S & L Soc 
Crocker Nat Bank- 
pon hee Raby B Co 
First Nationa 
French-Amer Bank. 
French Savings Bk_! 


100,000 
100,000 
100,000 


3 3 
45,006 2,920,000 
272,679 3,920,849 
3,000 380,000 
2,01 0 150,000 


421939 1032'863 
v 8,ll4v 693,814 


733,184 747,589 


626,159 2,410,963 
135,000 


700,000 
750,000 
2,516,434 
583 474 
1,758 ,043 


by Fourth Nat. Bk. 
93,241 448 ,609 
290,169 3,365,249 
261,446 1,465,124 
5,349 341,768 
€23,187 ¢305,242 
31.049 231 789 


Var. 22; State banks 





92,969 735 ,062 
114,565 1,583,662 
30,000 400,000 


100,000 {Began bus iness Jen 


100,000 
300,000 
300,000 
500,000 
a100,000 
6100,000 
250, 


100,000 
100,000 
60,000 
175,000 
v100,000 


1,000,000 
225,000 
72,000 
250,000 
100,000 
300,000 
200,000 
100,000 
50,000 


139,479 1,281,189 
148.799 1.392.822 
348,629 1,432,225 


58 ,694 803,108 
43,924 419,826 

5,600 1,011,036 
40'380 ‘900; ‘000 
83,162 542,000 
42,199 709,726 
17,374 227,778 
58,479 548,992 


v32,000 270,000 


159,297) 4,397,716 
50,000 1,450,126 
14,800 312,119 
152,914) 2,262,709 
135,276) 2,367,273 
357,069, 2,506,795 
35,302 1,116,653 
ae 890, 1,050,331 
34,597, 1,348,296 


1,500,000 cl 504 384 13,098,617 


25,000 
1.250000 
600,000 
200,000 
134,000 
200,000 
500,000 
500,000 
100,000 
1,000,000 
500,000 
250,000 
200,000 
500,000 
700,000 
200,000 


a175,500 
300,000 
70,100 
300,000 
1,000,000 
10,000 
100,000 
150,000 
300,000 


1,000,000 
200,000 
500,000 
266.500 
400,000 


1,000,000 
4,000,000 


"650,000 


Bank y1,500,000 


1,000,000 
600,000 


German Sav” & Loan 1,000,000 


6,986 215,265 
1,471 ‘791 15,259,667 
250,787 9.373,448 
20,690! 748.194 
4,340 553,000 
43!.969 4,446.81 
117,894 3,«4 433 
295,001 15,515,339 
344,103 7,569,673 
237,662 4,436,067 
10,000 1,206,834 
93,660 1,089,011 
11,760 1,138.857 
25,000 1,980,204 
New Com pany. 
59,340 764,930 


SS 1,000,000 
796! 7.8: 56,477 
‘et ‘000 1,050,000 
901.639 22,71 1 
18,990,104 
676,769 
104. 421 814,519 





State institutiona latest returns. 


For the 


CALIFORNIA—(Concluded.) 








Surplus Gross | 
Par. Bid. Ask. Capital. & Profite. Deposiis. Par ‘| Bu. | Ask, 

Per share. _SanFran.(Con.) $ $ $ ie Per share. 
100 225 (250 Gremania Nat Bk _- 300,000 26,950 Ph g9¥2 100)- wae 
100, BIS | occne Humboldt Sav Bk. 300,000 179,442, 5,263,939 - §g|280 
100| 106 | ..... Market St Bank__.'a@ 101,432 9,391 564. 26; 100) ....../-- 
100 95 100 dMechanics Sav Bk 250,000 15,82 752, laos ~ Oe. 
100 260 280 Merchants’ Nat Bk. 300,000 c342  cB04,7 oh, Saat 
100 225 -..--. | Mission Bank 200,0 26,942 1,868 350) - séneslocane 
100; 135 150 Mutual Savings Bk | b300,000 385,000 9,575 a 2 ee ee 
100 105 109 Nat Bk of the Pac_. 300,000 15.706 DE cioa) comcnalon ones 

Per share. Provident Bank...; a100,000 New Be oa | 
100 180 200 San Fran Nat Bk__ 1,000,000 374,179 3,672,955 100 - ece-e 
100 395 (400 San Fran Sav Union, 1,000,000) 1,065,885 33,473,893 250 622 -...-. 
100 _..........- | Sav & Loan Society! 6750,000 118,263) 7,116,895 6 “75 120 ° 
100 170 ---- Seaboard Bank a187,500 37,870. 1 ‘126,578 sanldseassalemece 
100 500 -.-- Security Savings Bk 500,000 150,486 4.934,819) 250)....-- 375 
100 i52 155 U S Nat Bank ‘ 200,000 614.430) COBB DEE) on cnlccccse oane 
100 220 221 Wells aig? Nev Nat-.| 6,000,000; 4,431,587 /26,232,942)..._/..-..-.|----- 

Per share, ) estern Nat Bank.| 1,000,000 138.464 4,484,788 100 

Cal Safe Dep & TCo 2,500,000 623,760 8954,049 100 128 130 


Central Trust Co a1,500,000 292,573 3,751,748 100 aS 


100130 :33°" ; 92, 3,751, 
Mercantile Trust Co 2,000,000. 1,844'000 10'430,000| 100) 215 


100 160 161 





100 157 158 Metrop. Tr.Sav.Bk 712,920 135,432 Co es ees eae 
100 100 {102 Union Trust Co__-- @1,180,000 1,159,203 22,363 636 b800) . . - ---|/3250 
100 121 124 San Jose— Per |share, 
100 128 (131 Bank of San Jose _- 300,000, 280,089 1,891,431) 100)... -. *175 
Comm’! & Sav Bk 150,000 1,735 { - 
Oct. 20. First National + 300,000 ¢282,990 ¢ 170 |175 
— | San Jose S De 300,000 700,000 100 (105 
_ Security St &} 3 Bk. 200,000 24,000) 1,1 oases) sess 
Per share. Gard C'Bk & TrCo_| 250,000 129/710) 1.755.260 100 #185 
160) ....% 150 
_ eee * 1% 
100 Ge ae * i CANADA.—See last page. 


COLORADO—Nat. banks Jan. 26; State institutions latest returns 


State institutions latest returns. wren 





4 on” share. Colorado Spr'g - Per share, 
5 ae Colorado Sav Bk... 50,000 20,310 375,494 100! aa, NN 
a ars * 160 E] Paso Nat Bank 200,000 171,032 3,338 010 ee Jecnee 
100]... * 185 Exchange Nat Bk- 100,000 SE ee) BM Mie nc ccleccacs] sconce 
a. * 1165 First National Bank 100,000 429 ,387 3,264) 100)....-- i oa divin 
"ear Colo Title & Tr Co- 300,000 62,125; 2 ‘020, OS 
“eae *|"50°~ Den ver— | Per |share, 
100|..._.® 150 Capitol Nat Bk__-- 300,000 103,104] 2,316,724) -...]......|-...- 
~" "Ber \share. Central Savings Bk. 100,000 01.467) BiOUE,180) 16GB .ccccclesces 
7 Colorado Nat Bank. 500,000 549,652 15,226,944) 100)...---|----- 
Wied ees cei Denver Nat Bank_. 500,000 182'10,185,558; 100) ......).-... 
aes Ci wai | of Denver Stk Yds Bk 100,000 21845 786 779 . | 
35| 7-7" ---- | First National Bank) 1,000,000 n1 055 869 n22445087 
© eons agen oa Nat Bk of Comm’ce 500,000 31 1,490, 2,952,282 
eee ies US Nat Bank_-_--- 200,000 62,309 2,150,842 
Continental Tr Co_-_ 300,000 245.276) 1,088,182 





300,000) 9,597 757 856 


German-Am Tr Co. ak ee 
279,561, 4,726,519; 100)... .-- lo intron 


International Tr Co! 250,000 


Per share. Lead ville— | Per \share 

100, 117 120 American Nat Bank 100,000) 25,560 522,634) _- -- | Ser ees 

100|_........... | Carbonate Nat Bk- 100,000) 45,807) 2,591,946) 100)....--j..--- 

130 ueblo— No |minal |prices 

100' 155 |..... First National Bank’ 300,000) 317,374 Sets | ! ae ere 
100 240 Mercantile Nat Bk.| 100,000 38,896; 1,205,224 1 125 |150 
100| 233 275 Pueblo Savings Bk-}| a50, 000) 12,000; 1/281 .352) 100] 150 |200 
Western Nat Bank _! 100,094) 40,829 800.877) 100) 125 /|140 


100 165 3 = 99: oon atta, ba, ‘ 
100| 370 1379 CONNECTICUT—Nat bks. Mar. 22: other institutions Mar. 22, 

oe, Oe lasses | | | 

100, 42t = 428 Bridgeport— } i | Per \share, 
100, 305 379 Bridgeport Nat Bk. 215,850 265,384; 1,012,926 50) 95 |-..--. 
100; 139 |... City National Bank| 250,000) 323,249, 1,805,729) 100) 162 |...-. 
100 _____ ___-_ | Connecticut Nat Bk} 332,100 306,127) 1,783,884, 100] 163 |... 
100 450 .- | Fizst National Bank 250,000 337 653! 1,121,764 100) 196 |... -. 
100° 193 +225 Pequonnock Nat Bk} 200,000) 146,657 803,892 100} PP “Tidsce 


100 250 (325 Bridgeport Trust Co} 200,000! cl00,000' 1,244,166 100)-..._.)..--. 


ee = 
Sg aon | _ Hartford— j Per |share 
100' 100 |103 Aetna Nat Bank_--| 525,000) 743,154; 3,285,994 100) Be tosace 
100) _- _..... | American Nat Bk..| 600,000) 371,610 1,256,942) 50 an 
2a Charter OakNat Bk 500,000 300,480, 1,730,062, 100} 135 pain 
100, 96 102 City Bk of Hartford) 440,000 86,714) 1,234,845) 100) 10C }{..... 
Conn River Bkg Co.} 150,000 140,000 740,000! 30! 57 wie 
100 .--- | Far & Mech Nat Bk! 500,000 172,894) 1,279,000; 100} 110 |..... 
Per \share First National Bank| 650,000 286,562 3,431,878 100) 150 gue 
100 10 .... Hartford Nat Bank.) 1,200,000 867,809 3,189,235) 100) 142 !..... 
h 30) 75 80 National Ex Bank 500,000 273,464 1,3°5.909 50) 65 | a 
ie 820 ‘incense Phoenix Nat Bank_| 1,000,000 615,257 1,722,096 100) 124 |127 
100 130 135 | Security Company - 200,000 144,007 739, 072) 100) 150 
75' 17 State Bank 400,000 349) 1,f a 


100,000, 
300,000 


United States Bank 
Conn Tr &8 DCo-_.- 





€188,579 ¢3,032.109 100 200 225 Fidelity Co 50,000 4 
282/500 6,890,749 100 150 ___.. Hartford Trust Co- 300,000 319, '777| 2, 079: 634 100; 184 
Per share New Haven— Per \share. 
284,000 6,500,000 100 1 A City Bank of N H_- 500,000 154,054 873,485| 100) 146 |.--.. 
24,317 1,050,459 —— 4 First National Bank 500,000 401,079| 1,577,186) 100| 175 = 
c564 017) 4,517,507) 100)......).. .. | Mechanics’ Bank _- 300,000 69,016 862,980! 60! 66 69 
93,050 1,950,332 _- -----|----. | Merchants’ Nat Bk 350,000 199,156 »275,652, 50) 67 71 
256,841 4,149,145, 80 120 125 Nat New Haven Bk 464,800 359,184 1" ‘167,296, 100) 197 |..--- 
Per share, Nat Tradesm’s Bk. 300,000 317,829) 1,397,289, 100, 180 | -- 
4: 0,282 8,051,647; 100' 130 |... N H Co Nat Bank 350,000 387,149 1'125'215 10; 17 | 18% 
9,896,617 26,461,278 100 363 _...- People’s Bk & Tr Co 90,000 aaa DOT) MEE dcnaclnonne 
25,049 <8 | Ret eee (ee Second Nat Bank _- 500,000 544,902) 1,672,316 Se eee 
19,113 .... .. —2 aes eae Yale National Bank 500,000 244,289 1,245,247 100; 137 nents 
60,780 . vee’  - Se ee New Haven Tr Co_-_ 200,000 80,007 403,307 100! = hha te 
97,128 GB.726) 266) ......] <<. Union Trust Co-_--- 100,000 189,240 8,034,173 100, 160 |-..-. 
1,811,854 25° rity Se i eaanedl 40 on Norwich— | j Per are. 
125,000 2,500,000; 100)__._.-.)-. | First National Rank 300,000'» 75,317 636,531 1001 tabewk lascow 
1,645,629 12,801,063; 100) ..... 310 Merchants’ Nat Bk - 100,000 247,130 330,028) 100)..-..-- nance 
133,884 1,397,214; 100, _._- .-. Thames Nat Bank-_! 1,000,000! ¢872,134) 1,560,849; 100{....-.- Sinden 
54,407 3 ‘668, 408} 100)...... Uncas Nat Bank - 100,000 €24,597 mt) 398 - J-coceafosene 
1,378,695 39,531 ,917/b833 ._.._. 3200 Thames L & Tr Co 100.000» 70,454 569,509! 100)...._.}..... 





*Saie price. 


will also be increased, 
é@ To merge into Sav and L Society. 


a ey paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value 


posits include letters of credit. 
h Book value.v These are figures issued before last call.c Figures are of date Jan 26’07. n Mar.22, rNov.12 ’0 


& Capital and surplus to be increased. zx Ex-dividend. ‘y Capital to be increased 




































































56 BANKS AND TRUST COMPANIES. | VOL. LXxxtv 
__ Where Names are Printed in Italics Fuller Returns may be : Found i in the Advertising Columns. 
CON NECTICUT.—(Concluded. ) ILLINOIS—Nat. banks last call Mar. 23; State institutions Mee. 23. 
ons (Sieplus | —— |p pu. | ae | Capital. y ‘Profite, Deposits. Par. Bid. | Ase. 
pital. ofits.| Deposits. |Par.| Bid. | ° 
+ - ’ | —_—_— Aurora— | z $ } Per aor. 
Waterbury— } a BS { Per \share. | Aurora Nat Bank.-| 100,000 ¢154,944 1,218,955, 100 -.---- loeces 
Citizens’ Nat Bank-/ ose poe 133,597, 831,214 100 130 /(|14U First Nat Bank----} 8 
Fourth Nat Bank_ 60,724 718,436; 100) 150 j...-.. German-Am Nat Bk 
Manufac’s’ Nat Bk_| 100, ‘000 71,380 927,490) 100) 150 |----- Merchants’ Nat .—— 000 00 ..---- j----. 
bd mene a - 500,000 372,679 1 a aes B 80 + “eee Nat B 200,000 $49,257, 928,219) pela? 5 aes 
loniz rust 400,000; 170,962) 2,093,700 100)....-. icago— . 
Bankers’ Nat Bank! 2,000,000 1,240,745 18,487,167, 100 200 |208 
7 Se a ee ae as ees ae HS 
_ 22: S| instituti cago City a Y 75,140 100 160 |... 
DELAW ARE—Nat. banks last call Mar. 22; State institutions latest returns pwns dh Wat Bk-' 3,000,000 4,100'000 39°329/281 100 298 30i 
Continental Nat Bk 4,000,000 2,772, ds 64, ie sy 973 100 238 (242 
Wilmington— i Per eee. Cook Co State S Bk; 50,000 762| 100) 112 |...-- 
Central Nat Bank _. 210,000 88,480 579,664 100 115 20 Corn Exch Nat Bk.; 3,000,000 4, 528° 030 50,8: 30 848 100 385 (392 
Famrers’ Bank _- -- 200,000, 74,284; 638,580 50 120 130 Drexel State Bank_ ; 200, 30,019 1,398,585, 100 140 j~-... 
First National Bank} 500,000 298,717, 1,442,360) 100 135 150 Drovers’ DepNatBk 600,000 339.534 5'895.583 100 220 (226 
Nat Bk of Delaware! 110,000 150,007 763,419 100 200 (225 Englewood State Bk; 200,000 31,489 720,684 100 120 /|130 
N B of Wilmington, Federal Nat Bank.| _ 500,000 74,830 1,253,065 100 90 | 98 
and Brandywine_| 200,010 347,140, 1,248,391; 30 85 93 First National Bank 8,000,000 7,036,667 96,437,640 100 366 (372 
Union Nat Bank ___! 203,175 497,659 1,683,972) 25 85 93 First Nat Englew’d 100,000 144,834 1,986,169 100 300 \875 
Equitab Gu &Tr Co} 500,000 574,000) 2,000,000; 100 200 230 ForemanBros BgCo 500,000 646,375 5,350,566 100'..... |}... 
SecurityT &5 DCo, 600,000 621,642 2,237,936 100 200 230 Ft Dearborn Nat Bk 1,000,000 376,120 11,109,573 100, 190 {196 
Wilmington Tr Co.| 300,000, 100,467, 770,000, 50° 95 (120 Hamilton Nat Bk- 500, 181,779 6,321,360 100 144 [150 
| ! Hibernian Bkg Assn b1 000,000 1,103, —_ yy '722, 100 235 {238 
intutions etre, | Manta Noun") 909900 | S300 PSUEEES tg) 189,00 
_— . instituti ° a J 23,25: ,319,903) 100 150 (.-... 
See SP SUR Se. Se. 2; he ; Mutual Bank..____ 250,000 65,071 1.851:094 100 125 |i30 
Washington— | er \share,| Nat Bk of Republic_| 2,000,000 1,202,867 19,837,526 100) 185 (190 
American Nat Bk_- 500,000 8168 ,964 1,944,822 100 169 172 National City Bk ~ 1,500,000 746, 3,561,977 -| 141 143 
Central Nat Bank __| Consolidated with N at. yl cs as h_ j at Live Stock Bk_.| 1,000,000 1,319. '015| 8:257:264 100 225 (250 
Columbia Nat Bank| 250,000) 8s262,901 1,734 100, 295 (315 North Ave State Bk, 200,000) 51,580 (147,565|....| 100... 
Commercial Nat Bk 500,000 3197: 253 2 506 498! 100} 222 |.....| No Side State Sa Bk ,000 5,729 428,989 100 112 |.---- 
Farm & Mech Nat_| 252,000) 8397,651, 1,343,164) 100' 315 (325 Oakland Nat Bank. 100,000 33, "752 930,332, 100} 175 ----- 
Home Savings Bk.} 100,000 60,000' 1,725,000; 100 270 |...-- Pearsons—Taft Land | | | 
Lincoin Nat Bank.| 200,000 57,093 801,205 100| 130 (140 eats Oe. ...... 200,000 35, 010! 3,459,539; 100)......)..... 
Nat Bank of Wash_| 200,000 c420,000 c4,000,0S0 100 382 (400 Prairie Nat Bk. -.--| 250,000, 64,650 1 ‘037, 339, 100| 165 (-..-... 
Nat Capital Bank --| ,000| 203.739, 1,083,336; 100 200 (220 Prairie State Bank.| 500,000 93.317) 6,319,513, 100 250 ____- 
Nat Met Bank-_---| 800,000| 729,510) 3,672,127, 100) 312 (325 PullmanL &SavBk 0300,000/ 256,604) 3,440,230 100) 200 |== 3 
Riggs Nat Bank_-_.{ 1,000,000 ¢ 1,498,719, 8,802,631; 100)____.- 620 Ry aaa Bank 250,000) 9, 775,567 100) 105 j120 
Second Nat Bank -- 500,000 v2i1 ,383 1,611,949) 100, 147 (150 y Bank..... b300,000) 81,137) 1,219,252) 100| 120 (140 
Traders’ Nat Ban 200.000, 758, '374 1,105 534) 100) 142 (|..... > calaee Sav Bk. 200.000 0 5' 1,326,740 100, 128 (131 
Amer Seeu & Tr ] * 000,000 1,832,759 6,602,574 100 249 |...-. State Bk of Chicago 1,000,000 1,022,495 16,694,302 100) 0 j ipcbdidiie 
Nat Safe D Sav &Ts} 000;000 405, ‘7 48, 6,194,866 100 187 (190 Stock Y av bs 250,000, +205, 1,940,4 ME sécdeclecoee 
Union Savings Bk . 700,000) 45,500) 1,302,000-'100, 260 280 Union Bk of C 200,000 8,445 559,5 1 100 125 |.-.-.-- 
Union Trust Co__- -|b1,200,000 129 842) 1 ‘931 ouae) 300) 130 lsccce Un 8tkYds StateBk| 200,000 49,169 x 875,382, 100 140 145 
Wace Ease Doms) 1 B08 B88 9 ANGUS 108 433 (150 | Amer reas | 9.993008 gsactee Fe staets 183 US Fes 
as an rT Co} ) 6, 19 ra | z f 5. 5i 
Ghcagoh Mee TCs) eb00-t90) — Sa-aze) 2431 tag) 1a tae (1388 
: sen abhithe sit tizens’Tr&Sav 000; 5 Us 2. 
PLORIDA—Nat. banks last call Mar. 22; State institutions latest returns. | Colonial Tr&Sav Bk, 600,000 839.675 2,215,692 100 190 300 
; eevee ae Bk ‘ see 'ane N Lay on ae 3,772, 100, 166 170 
Jacksonville— | Per share arwe rust Co..; 1,500,00 ew Comp! 
Atlantic Nat Bank_| 350,000 260,512) 3,477,535, 100 150 | ___-- First Tr & Say Bk._| 2,000,000; 863,892 33, '976.978| 100 ones--|----- 
59.05 Harris Tr & Sav Bk 1,250,000 258,122) 4,105,320 _...| 215 /|..... 
Commercial Bank..| 100,000 51, My 859,089) 100, 135 |..... Te ] 7 
Florida Nat Bank 500,000 59,703 2,693,789 100 110 ent Illinois Tr & Sav Bk 74,500,000 7,616,360 91 260,483 100 550 580 
Nat Bk of Jack’ vil 300,000 601 ‘B46 4,108,380 100 350 375 | Kenw’d Tr&Sav Bk = 200,000 36,902 470,929 100, 112 115 
7 P A Lake’v Tr & S Bk_ 200,000 24,907 333,564 100) 107 110 
State Bank of Fla. 50,000 19,610 701,903, 100 110 (105 Merchants’ LéTrGo 3 000 4,116 636 47.403'383 100\ 365 
&8 7 { 25 000 100 100 ._._.. * A ® « 405 33. | » leecce 
a + — ee Metropol’n T&S Bk | '750, 328,747 4.929.732 100 140 (145 
el oe z on a + ty 9 a "35, pol 28, vs if 539 100 350 395 
oe Northw n Tr J { 0 | RPL SAEED ratte 
GEORGIA—Nat. banks last call Mar. 22; State institutions latest returns. | People’s Tr&SavBk 200,000 1,060 958.457 100! 130 "136 
P r Royal Trust Co- __- 500,000 545,694 4,588,829 100 240 250 
Atlanta | | Vom Laat, _ Focnmen's Te S Bk ‘ soe 'aen a 6, ae - 423.782 Saal 28 Gani 
-" | nion Trust Co... 1, Y 18,992 12,766,5 25 eases 
Allania Nat Bank--| 500,000) 629,010) 5,090,218) 100 ......|..... W Side Tr &Sav Bk "200,000, 18,724 1055816 100 +30 140 
ee Ee eee (ae sae Reece meee West Tr & Sav Bk_| 1,000,000 297/014 6,150'292 100 175 180 
Ni é -- ’ Safe, U5 ,c ee «cee] cooce « > 9) 
Ga Sav Bk Tr Co 100,000) 28.612 274.284 100 pereeneeren et -~* ’n n TrésavBi, 200,000) 24,832 663,111 100 12 Per hare 
——y tg hy By ; 5.001) 100). ..... |----- Elgin Nat Bank...| 100,000| 860,779 637,310. 
7 a ae 500.000; 800,000)¢8. oy e08| 100)------|--+-- | First Nat Bank_---/ 200,000 100,000 _ 800,000 --— | Muoias 
my pene By If I SS Home Nat Bank__-| 150,000! cl27:500 681,000) 100 ..._--|___- 
Beak... ---- 9100,000| 407,667, 2,671,186) 100) ------)-2--- Union Nat Bank --| 100,000! 11,000, 300,000) 100;_____-|__- 
FS OS 000) 305,637 3,177,481 100|..----|--=-- | Elgin City Bk’g Co_| 100,000) 861,207) 1,268,770 __ | 222-4222. 
juar i ,000) i Sas < 
u Co me 500,000 193'647 544,016! 100 “ahaa = avings Bank! a 784,629 '733 818 -_- soongoons 
ugusta— er |share.| Central Nat Bank... 200,000' 120,173 2,080,462) 100'-..___|.-_-- 
Augusta Savings Bki =50,000/ 69,049; | 860,311} 100 150 |-.--- Com’l Ger Nat Bk_-| 550,000 230,474 5,258,764 100_.....|..... 
orgia RR Bank..} 200,000) ‘S14 2,082,533 100). --- . . |----- DimeSavings&TrCo| 250,000 44,476, 1,490,586. __|_____-|-- -- 
rehants ank . 75,000) 87,824 584,361; 100| 200 |____. N Bank b4C 9 y 
| } rst Nat Bank. -__. 90,000, 357,322, 3,775,319, 100,-....-|.-..- 
Nat Bk of Augusta. 250,000 180,220 716,748, 100) 135 |140 Home Sav & State. 120,000 761,662 978,844) 100)_.___.j..... 
Nat Bxchan Bank 400,000! 8171,000, 1,068,759 100) 129 (132 Illinois Nat Bank__ 200'000 50.427 1,708:603 100 yeaa, See 
Planters’ L&SBk-| 50,000) 84.786 ‘926.630, 10/ 17 | 19 | Int'rstate Bk&TrGo| 200,000 71,098} °186,154).___|_____- aes 
Union Sav Bank - 30,000) 71,340) 904.098; 25) 40 |...-.. Merchants’ Nat Bk.; 200,000 160,40!) 2,183,982) 100)_.___- | ee 
Sees Tres Co.) Merged |into Merch ants’ Bk. Sav Bank of Peoria} 150,000 300.957) 2,192,002) 100/------)--2-- 
lum } } | | Per |share Rockford— |” Per \share. 
Columbus Say Bente 200,000) 76,089; 689.364) 50) 75 80 Forest City Nat Bk} 100,000 111,141! 926,629 100\..__- +/200 
Fourth Nat B 100,000 177,152/% 518,684) 100) 210 (230 Manufrs Nat Bank. 200,000 77,741| 1,612,487, 100... *!150 
Home Savings B: = Bank 100,000 42,827; 290,354 100 123 (125 Peoples Bk&Tr Co. 125,000 69,560 1,155,506) 100... */150 
Merch & Mech Bk 25 ,000 85,000, 300,000 100 147 (150 Rockford Nat Bank) 100,000) 115,747) 1,080,758 100/--.. 4170 
Nat Bk of Columbus; 200,000 240,247 493,957; 100, 209 (210 Third Nat Bank. __| 250,000 146,869 1,423,778 100__.. *|155 
Third Nat Bk___-_. 00,000) 217,430 683,017; 100} 155 ;160 Winnebago Nat Bk 250,000 212,263 1'470,246 100)... * 170 
acon-— | Per \share Springfield— |” "Per | share. 
American Nat Bank 250,000 285,174) 1,815,899, 100' 180 (185 Farmers’ Nat Bank 200,000 8188,411 1,647,102) 100)_____.|__.-. 
Cent Georgia 00,000 14,709, 145,497' 100 (88 | 90 | First Nat Bank_...| 250,000 8223;747 1,742,105, 100\_..__.|_.... 
Commerc’! fa k SavBid 50,000 58,654 852,804, 100 200 |210 Illinois Net Bank_-| 300,000 8122°701, 1'317:036\_- Ss epee 
Exchange + 500,000) 130,471) 1,604,665, 100, 85 | 90 | Ridgely Nat Bank.| 100,000! 857,584 115881344 100|_._.._|_.... 
Fourth N Nat ‘Bank. | 250,000 12,976, n660,022 __ 110 (112 Sp’ gfield Marine Bk 100,000 r531,791| 2.309.454 100,__......___-- 
Home Sev Bank . 1S0'te0 Fry ood pony = os 1 Sangamon I, & T ¢ 100,000 761,769 1,481,836 100)__..__)_._.. 
acon SavingsBan ‘000! ‘ : 7 } 4 
Union Sav Bk & Tr} 20:00, 25:408 476.768, 100, 85 | as FirstT&SBk,Spfield 100,000 "s4/640 | 246,652. —— 
qgeneh -_ f ante apes ana Per. share. | INDIANA—Nat. banks last call Mar. 22; State wnstitutions : ian returns 
atham Bank. . 150, 8,952 29,231 100 11 —— Evansville— i j { 
Citizens’& South Bki 700,000; 687,983) 5,085,503 100 206 |____- - | Citizens’ Nat Bank | 200,000! _56,647 972,462, 100 135" \T00" 
Commercial Bank . . 50.000 31,500 480.800 100 435 |..... City National Bank} 350,000 204/269 3,112,914 100| 175 190 
Exchange Bank ...; 125,000 9.350 | 180,000 100 103 105 | Commercial Bank../ —_ 75,000 4,287, 242,723 100) 110 |125 
Germania Bank 300,000 282,119 1,758,282 100 172 (175 Mercantile Nat Bk_ 200.000 502 200,952. 100' 100/110 
bBkofSavannah, 200,000 75,287 619,674, . 135 -- Old State Nat Bank} 500,000; 214,810 2,297,120 100, 175 (180 
Merchants’ Nat Bk-{ 500,000) 132,388) 656,351! 100) 110 /11136 | West Side Bank-- 50,000, 33,771 712,949 100) 175 [180 
NatBk of Savannah, 250,000 360,269) 1,151.592, 100 208 «210 | Am Tr & Sav Bk 200,000, 37/499 1,126.938 100) 125 |140 
Oglethorpe Sav& Tr) g125,000)' 109,746, 879,158, 100) 160 (165 | Evansv Tr&Sav Co, 100,000, 37.434. '725/220 100| 125 135 
Savann’h Bk&TrCo 350,000, 233,618 1,277,819 100 156 158 Fort Wayne— j Per share 
Savannah Trust Co! 500,000) _168.769) 1.024.867) 100! 140 _!....- First Nat Bank 500,000/ 219,496 3,766,705 100) _- 17 
Ger-Amer Nat Bk 200,000 20.689 93: 0 10 
IDAHO— Nat. banks Jan. 26 State institutions latest returns. Hamilton Nat Bank) 200,000 323.017 2732, 735 100 225 - 2 
Old National Bank 350,000 151,569 2,13:,007 100 140 
: a | Citizens’ Trust Co g1 00,000 10,500 495 .000 50 
Boise City — | Per \share. | Peoples’Tr&Sav Co! g100,000 10,000 693,069 59 
Bank of Commerce 100,000) 75,000 950,000 } Tri-State L &Tr Co Cl 2.148.820 100 
Boise City Nat Bk; 100,000 161,589) 1,319,788 | Indianapolis Per share 
Capital State Bank 100,000! 80,000) 1,129,000 . | American Nat Bank! 1,500,000 608,527 6,413,897 100 185 o.e 
First Nat of Idaho { 100,000 119,871 [910,364 ic apital Nat Bank 500,000 269, 299 5,019,659 100 180  ..... 
Idaho Tr&SBk Ltadf 200 ,000' 27,189 548,881 100 Cit Savs Deposit Co 100,000 13.974 245.339 100 410 
Cc olumbia Nat Bank 300,000" 40.724 2.474.238: 100) 114 /|..... 
*Sale price. A Book value. a Capital and surplus to be increased. 0 Capital to be increased, d Does not do a general banking busi- 
ness. g Capital paid in; authorized amount is larger. z Ex-dividend. y Trust deposits ec These are figures issued before last call. n Mar 
22 1907. f Capital to be increased to $5.000,000. v Nov. 121906. e Nov. 131906. s Jan. 26 1907, r Jan. 28 1907. 
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7 Where Names are Printed in Italics F Fuller Returns }may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KENTUCKY—Nat. banks last call Mar. 22; State institutions lateat returns. 
As. = : ee ee 
hail = Surplus Gross Surplus 
"or ehave. Capital. & Profits. Deposits. Par. Bid. . Capital. \é& Profiis. Pp ‘Por Bid. | Ask. 
aint stadia indiana polis-(Con.) $ $ $s Per $ 3 § 
ofp teste Fletcher Nat Bank - 500,000 554,767 7,962 488 100 -... Covington— | 
a temene Indiana Nat Bank_ 1,000,000 874,467) 6,517,888 100) 223 Citizens’ Nat Bank. 200,000 78, 989. 1,023,442 
r. ahaie. Merchants’ Nat Bk. 1,000,000 753,724; 6,006,169 100) 201 Far & Traders’ Nat) 300,000 207,000) fl, ‘076, :000 
(S08 Union Nat Bank_.-| 0200,000 8,232) 849,470 100 109 First National Bk_| 300,000) £158,032) 923,436 
Central Trust Co_-_- 300,000 70,034, 662,896 100 140 Germ’n Nation] Bk 350,000 165,620) 1,091,230 
‘ane Farmers Trust Co__ 100,000 11,440; 151,310 100 | Merchants’ Nat.Bk 100,000 {2:869) "261,000 
301 German-Am Tr Co. 400,000 31,687  _ are ae CovingtonS Bk&Tr y100,000) 22,864) 457/095 
(242 Indiana Trust Co_. 1,000,000 393,978 7,306,801; 100 172 People’sSavBk&T..| 150,000 16,559| 753,720 
aj Marion Trust Co--- 300,000 222,991 2 ,029 426 » 50) 150 | | | 
1399 Security Trust Co_. 325,000 51,584 444,687 100 109 Lexington— | | | 
i Union Trust Co__--- 600,000 490,472) 1,811,091 100 218 Fayette Nat Bank_| 331,949) 1,037,196 
13987 Terre Haute— P First National P| 124,567) 527,169 
1130 First National Bank 400,000 359,890, 2,010,539 100 250 Lex’ton City N Bk. 307, 110) 1,058,632 
| 98 McKeen Nat Bank- 500,000 178,910, 2,033,817 100 130 |----- Phoenix Nat Bank. 103,622; 735 071, 
\g72 Terre Haute Nat Bk 300,000 7',075| 1,029,548, 100 130 |...-- | Second Nat Bank... 45, 789) 526,0 
(375 Terre Haute Tr Co. yil00,000| 110 800) 675,000 100) ------ {120 Third Nat Bank_-_- 39,442 386081 
ia United States Tr Co' y250,000 52,592' 1,565,569 100°._-..-- 120 Louis ville— 
96 IND. TER.—Nat. banks Jan. 26; State institutions latest returns. _| {America Nat Bk. - ait. 937 S'gisteed 
lass 4 l Citizens’ Nat Bank_ 458,280, 3,760,478 
li50 Muskogee— Per share. | Com Bank & Tr Co. 76,486 
| Gity Nat Bank_--- 100,000 7,288 266,422 100) on ccce| -ccee First National Bk. - 213,437) 4,104,588 
li30°° Bank of Commerce- _y280,000| eee Fries Nee Eines German Bank. --.- 463,857, 4,825,649 
190 Commercial Nat Bk 200,000 42,184 833, = eae Ger Insurance Bk_- 499) 5,877,703) 
143 First Nat Bank - 250,000! 110,419) 973,828 ..__|---.--|--.-- | German SecurityBk 827; 1,134,024, 
250 Muskog’eTit &TrCo an 21,984 142, 914 eee ae Kent’y Title Sav Bk 31,000) 1,259,142) 
cg Lincoln Sav Bank. - (174| 228,952) 
aoa McAlester— Per share. | Louisv Nat Bkg Co- 97,678| 2,222,848) 
aioe Amer Nat Bank...| 100,000 23,784 436,508 -._.{}......|----- | Nat Bk of Kentucky) 1 1,138,809] 4,580,466) 
er City Nat Bank----| 50,000) 45,000, 450,000 100)....--.|..--- | Southern Nat Bk_- ,555| 2,401,603) 
First Nat B of McAi) 100,000/ 41; 820,806,208) -- = |200072 ome Stock Yards Ban "864| 468,025 
proses | " | Third National Bk. 7,672) 1,973,270) 
so | : Waren Bak than “atoass 
aye oe at Bank. ’ 16, 
lizo"~ 10WA Nat. banks last call Mar, 2 22; im; State institutions ) latest retur — Columbia Trust Co! 1 216,015 1,253,285) 
140 Burlington— | | wr [shave Fidelity Trust Co.-| 1 1,004,130) 962,234) 
131 Burlington Sav Bk.| 100,000 4,999| 292,451| 100) 100 110 Lou le Trust Co. 218,082) 1,498,296 
| First National Bank 100,000 h48.474 699:170, , |160 U.8 Trust Co..... 82,084 506,570) 1 
ss Ger-Amer Sav Bank; 125,000) 185,000, 2,375,000) 100) 150 (160 Newport— 
= Mcrhains Nut BA:| Tan'00o| aigrigi, ftan gos) 100) 200 Sate | Seamen Net Bank cnome] Fecasa] Se] AB fas 
3 : . z 126.602 | e at Bank. 40, ‘ 
bey National State Bk | 150,000] h155;602| 1;199,288) 100; 250 /300 7 
159 Cedar Rapids— | N |minal | prices ef aeseeta aeaans pep Riparian 
138 Am Tr & Sav Bk-__| 80,000 20,820; 919,439! 100\h125 |--.-. LOUISIANA—Nat. banks last call Mar, 22; State institutions latest returne. 
Ced Rapids Nat Bk} 100,000 156,927) 3,866,116) 100,233 |-...-- ingles: ae pet Bal 
300°7 Ced Rapids Sav Bk 100,000 95,480 2,039,607) 100/A176  |__--- New Orleans— | Per | share 
170 Citizens’ Nat Bank.| 200,000] —70,171).1,602,919) 100,h127 | ----. Bank of Orleans. - - 100,000] 29,872} 992,197 109 185 [250 
CommercialSavBk - 50,000 3, aa BP v06el ccuscclose<c Canal LaBk &TCo.| 2,000,000, 588 486) 8,616,194) 1 166 |172 
Iowa State Sav Bk. 50,000 205,005)... - |aw-=-~|-0--- Citizens’ Bk of La_-| 380.200 356,492) 1,559,002/ 100} 200 |..... 
— Merchants’ Nat Bk. 100,000 hio4 ‘ool, 2,838,705) 100/k.....|..... | Colonial Bk &Tr Co 240,000) 75,612; 381 "808 10 9 10 
580” People’s Sav Bank. 50,000 27,007| © 462/059) 100/h150 |-...- Commercial Nat Bk} 300,000 285 437 2,458,449| 100} $20 |_.... 
115 Security Sav Bank-| 100,000} 7,920) 1,463,649) 1004152 [_---- Commercial Germ’n| | 
110 FidelityTr&SavBk. 50,000 21,556 692,149) 100/)h.....|--.-.. Tr & Sav Bank_-| 1 100,000) 817,339/10,992,372 100 
Council Bluffs— Per |share | Cosmoup Bk & Tr Go| 600,000; 172,844 550,959; 20 
145 Commerc’! Nat Bk 100,000 121,000 700,000} 100)....../..-.. Ger-Ainer Nat Bk..| 1,325,000 799,027) 4,416,327) 100 
395 Council Bl Sav Bk.| 150,000 63, BEE BA ccceleccoselcecou Ger-Amer Sav Bank 
First National Bk.) 200,000 ns. ‘000! / 2,750, | ase, Pepe leet & Trust aawaal 122,020, 899,357 3 
(36 State Savings Bank’ 50,000 6,352) 536 1676 | -- ae ER) Rape Int-State Tr&B Co_| 286/952) 3,567,881 
50 Davenport— Per |share | Merchants’ Nat Bk. | h10,429| 442,919| 100 
Davenport Sav Bk. | 300,000 578, 910) 3,843 385 100} 237 |240 Metropolitan Bank_| 291 ‘054 2,936,288; 100 
—— Farm & Mech Sav. 100,000 4,776 | 976,247) 100| 138 (145 Morgan State Bank |e 849,534; 50 
nee First Nat Bank. ___| 200;000 1,169,094) 100| 185 |200 | New Orleans N Bk. 156.7 21 4,569,844, 100 
80 German Savings Bk} 600,000 673.725, 9,275,553) 100) 325 (835 People’s 8 Tr & 106,137, 1,887,504) 100 
26 Iowa National Bk.) 100,000 80,008 1,402,540) 100) 185 (190 State National Bk_| 777, *493| 7,245 ,724| 100 
have Security Sav Bank.) —_ 50,000 4,000! "218,600| 100, 107 |110 | Teutonia Bk & TrCo! 60,03 037) 1,889,734) 100 
: 2 Scott Co Sav Bank. 250,000 225,507 ¢. 188,952 100) 237 |240 USS Dp & Sav Bk 4,637| 1 ‘784, 867; 100 
ee Union Savings Bk. 100,000 59,022) 1376, 056 | 100/ oecece ..... | Whitney-Cent N B_| 1,1 114 940) 10- 875,364 
Citizens’ Tr & S Bk. 100,000 BED BOD) cnccccscclsccsloe _ soe HiberniaBk &Tr Co. | 2°: 392,218 14,033,784) 1 
2 Des Moines— Per \share | Central Tr&Sav Bk) "350.000, Mola eet | 1 
« Cap City State Bk. 100,000 22,735! 1,385,204 100) 115 120 Shrevepor | 
$45 Central State Bank 50,000 53,281 1,094,900| 100| 140 (145 Commercial Nat Bk h125,224) 4,698,318) 100 
st Century Sav Bank.) 100,000) 20,000; 700,000) 100) 100 |-.-.. First National Bk -_- hi74, 774 3, "504 504, 100) 
Citizens’ Nat Bank_ 200,000' 106,639) 2,191,354) 100 150 (156 Contint’!| B & Tr Co 7 5,700) 760, ‘000) sonal 
aes Des Moines Nat Bk| 300,000; 91,238) 4,094,340 100, 110 (115 La Bank & Tr Co-- 29,000 600,000 a ee 
a Sa Des Moines Sav Bk.| 500,000} 359,065 6,523,025, 100) 200 |..... : rap iq 
any German Sav Bank.| 100,000) 8,352! 534,908) 100, 100 {105 MAINE—Nat. banks Mar. 22; State institutions latest returns. 
—— Home Savs Bank _-_| 50,000 17,274, © 787,749] 100 140 /|150 _ —_—_— 
pene owa Tr & Sav Bk-_! 50,000 2,292 262,051} 100)...... 100 | | | | 
pane owa National Bk.-| 100,000, 128,186) 3,155,004, 100 125 |155 Bangor— | Per \share, 
eer owa State Bank_.| 50,000 1,427) 402,911) 100 - -|100 First National Bk _- e281,024, 850,706|....|.....- Jeoee- 
coer Marquardt Sav Bk. 50,000 18,100 566,535) 100) 110 115 Merchants’ Nat Bk- h241,274 464,513) ee’ a 
Fc Mechanics’ Sav Bk. _ 50,000 4,917) 400,115) 100)-...-. \100 | Second Nat Bank-- €412,654| €586,677)----|--.---|----- 
o people's Sav Bk...| 100,000 83,634, 1,420,497 100.------ leoese Veazie Nat Bank -- h52,594, | 467,029)... .|------|----- 
0 Security L’n&Tr Co}  50,000' 36,988) d | eee 300 | Eastern Tr&Bkg Co 65,236 8.251 eee ie 
0 Jtate y ba Bk..; y50,000 24,527; 1,637,4g7| 100/...-.-- 110 Merrill Trust Co- -- 112,627, 741,550 |------ |----- 
: WeueeRCTSe SS 958:983 h-F92osorn 0) 190 -—— G6" | Prana | Pa 
ley Nat” -< ’ ° ,073,179 100 -...--| r’ — | . 
4 Valley Savin Bk. 50,000 37,011) 966,455 100 135 (150 | Canal Nat Bank. --| 261,299 1,067,650) 100] 105 {106 
Iowa pme 6" & Tr Co 500,000 608,209' 2,502,107, 100 135 140 Casco Nat Bank...) 361,994 3,374,731; 100) 104 (106 
oe oe | | oo | Staten Nat Bi 3 ge8 teen a2 180) saa” lhos™ 
a ( tizens” ‘State Bk_| 100,000 12,507' 499,5 100) sii cieal 100 mberland Na ’ 1699) ! 
— Dubuque Nat Bk..| 100,000) 27,214, 624, tt 100 133 135 First National Bk. - 852,319 2,245,426 100 105 (106 
mee Dubuque Sav Bk...) 75,000) 33.547 863.1 Se) Beisssced \*125 Nat Traders’ Bank. 95,121 432,362 100 108 
— First National Bk--| 200,000 90,113) 1,584,405, 100 .____- |#185 | Portland Nat Bank 294,334 8,645,462, 100; 152 (155 
oe ( Sav aaa 50,000) 3, | 1,005,556, 100)...-... |*100 Fidelity Trust Co__ 163, 974,475; 100 1/210 
Ger Tr & Sav Bk../ 100,000) 27,549) 1,136,655 100 -___-- pet Mercan 105,000 921,654) 100} 145 (150 
= Iowa Tr & Sav Bk.| ,000/ 135,607) 1,694,956 100 --.--- *135 | Portland Trust Co.) 505,000) 5,000,000, 00) 300 11 
ns. Second Nat Bk....!| J 113,706; 1,143,804 100 ...._- *135 Union 8 D & Tr Co_ 185, 159| 460,950) 100) 150 /155 
— City | | | | Nominal prices y 
. First Natio | pyr 2.313.828 100, 125 | MARYLAND—Nat. banks last call Mar. 22; State institutions latest returns. 
; 000 1,03 l l -_ 
) Baltimore— | | | Per |share. 
) I 1 Calvert Bank-_---.- 100,000 30,904 1,044,539) ™ SSG sac igias 
4 g 3 Canton Nat Bank__| 100,000) 35,000 600,000) 100} 120 |__..- 
) Wood Bk. 5 | Citizens’ Nat Bank 61,000,000) 1,993,847, 7,552,867) 10, 31 | 32 
; Farm L & Tr Co... 1,000,000 62,000' 932,100 100'......'..... yomateem + * bana 160.508) 3.346 ,208) 100) | latinos 
, mon adie ommonw’Ith Ban ¥ ! ‘ ’ 142) SO, f2 ]----- 
ws KANSAS—Nat. banks Mar. 22; State institutions latest returns. Drov&Mech’s N Bk! 600,000 368.716 5.985.660 100} 235 nen 
; Kansas City— | | Per \share, Farm&Mer Nat Bk 650,000) aso. 197, 2,815,350, 40) 48 | 51 
Commercia c. 250,000 A118,612) 2,965,579) 100) -.... First National Bank! 1,000,000) 84,009) 5,661,801; 100) 140 |..-.- 
) eae eeete Nat Bk. 500,000, h675,000 5,839,000; 100 -..-.- a German-Amer Rank 300,000) 109° poke 654,710 100, 110 |-.--. 
State Bank_--._. 100,000 9,344 551,197) 100, ..... cee German Bk. of Balt 400,000 124, 1,266,831! 100] ...-- 105% 
Wyandotte StateBk 100,000 8,714 561.280) 100) ...../-..... Maryland Nat Bk_-. 500, 62 ‘902, 1,894,014) 20) 1 20 
Banking Trust Co..' 200,000) 55,954 abc ee Merchants’ Nat Bk! 1,500,000! 905,699) 11/685 ,163, 100} 170 \175 
re Topeka— Nat Bk of Baltim 1,210,700) 484,000, 5,661,802) 100) 115 seces 
o Bank o of Topeka... 210,000 213,757 1,928, 754) C—O 150 Nat Bk of Comm’ce 300,000; 318,485, 2,703,607 15 26 |__..- 
le Capital Nat’l Bk... 100 000 1,499 433,324 100 -..... 110 Nat Exchange Bk--| 1,000,000) 678,785, 3, '959.819) 100|... ../180 
é Gentral Nat’] Bk... 150,000 25,819 677,935 100 ...-... 135 Nat Howard Bank.; 230,000) 79,819 1,312,654 10) 123%6|...-.-. 
a Merchants’ Nat Bk. 100,000 55,064 1,405,533 100 -..--.. 140 Nat Marine Bank__| 400, 000) 174,123 2,513 1063, 30) 37 39 
4 Shawnee State Bk. 60 000 7,906 307,271 100 -..--- 120 
ir Sale rice a Capital ana surplus to be increased. b Capital to be increased. d No deposits; does not do a general banking business: 
hk Book value This is amount paid in on shares. par value 100. We quote per share not per cent. 2 Ex-dividend. y Capital paid in; 
authorized amount is larger. ¢ Figures date June 18 06. c Nov. 12°06. hAJan.26’07. m Mar. 22’07 f These are res issued before last call. 











BANKS AND TRUST COMPANIES. | VOL. LXXX1v. 








Where | Names are Printed in Italics | Fuller Returns may be Found in the ) Advertising Columns. 














MARYLAND—(Continued). MASSACH USSETTS—(Continued. ) 
; Surplus Gross : Surplus Gross } 
Capital. Red Profits. Deposiis. Par. Bid. Ask. | Capital. rs Profits. Deposits. Par.| Bid. | Ask. 
Balt.—(Con.)— a ee $s | Per share.| Holyoke— $ $ $ | _ Per \share 
Nat Mechanics’ Bk_| 1,000,000! 1,049,563) 6,469,614) 10 26 -.... City National Bank) 500,000' 166,340) 988.751 100) 110 (115 


Nat Union Bk ofMd 
Old-Town Nat Bk. 
Second Nat Bank--. 
Third National Bk 
Western Nat Bank 
Balt Tr & Guar Co. 
Central Trust Co. 
Colonial Trust Co_. 
Continental Tr Co 
Fidelity Trust Co- 
International Tr Co 
Maryland Trust Co. 
Mercantile Tr & Dep 
Safe Dep & Tr Co. 
South Tr & Dep Co 
Union Trust Co- -- 
Frederick— 
Central Nat Bank 
Citizens’ Nat Bank 
Far & Mech Nat Bk 
First National Bank 
Franklin Sav Bank 
Frederick CoNatBk 
Fr’k-TownSav Inst 


Hadley Falls NatBk 200,000 163,934) 589,752) 100) 130 (140 


1/000;000 °471/239| 3,281;789 
Holyoke Nat Bank- 200,000 239,889 1,140,913 100 160 (165 


200,000 71,718) 1,265,884 














500,000 660,602 1,507,980 Home Nat Bank-.-. 250,000, 143,161 959,455 100) 120 [125 
500,000 135,273) 2,118,779 Park National Bank 100,000 61,747, 559,493) 100) 100 j110 
500,000 515,611 2,709,055 ni | 
€800,000; 2,170,000 3,000,000 325 Lawrence— | Per ‘share, 
Absorbed by Balt. Trust & Gu aran/|tee Co. Arlington Nat Bank 100,000 45,729 586,128) 100)...... latinsidie 
300,000 150,000 d 50, 30 .. | Bay State Nat Bank 375,000 163,351 698,285) 75) 115 (|..... 
1,350,000, 2,202,672) 3,690,998 100) 185 §190 Lawrence Nat Bank 300,000 99,007 © 719,914 100)... * 111% 
1,000,000 541,103, 6,789,141, 100; 200 ___.- Merchants’ Nat Bk- 100,000' 174,885 917,840 100 180 |_._.. 
1,500,000) 1,279,559 2,040,208, 100) ..... 150 Pacific Nat Bank. 150,000 65,704 496,859 100, 107 110 
2/000; 000) | 130,840) 1,923,941)-...| ...../-.--- | 
2 ,000,000] 3,948,450 7,902,464) 50) 125 _...- Lowell— Per share. 
600,000) 1,500,000 d 100) 460 ea Appeten Nat Bank 300,000 154,137 766,159 100 105 /{_____ 
e70,000} 135,433) 50 - | Old Lowell Nat Bk. 200 ,000 66,794 405,208 100) 100 (..... 
1,000,000 349,846 552,165; 50, 60 70 Prescott Nat Bank. 300,000 131,934 507,106 100 107 ims 
Per share. | Traders’ Nat Bank- 200,000 159,064 2,999,319 100 114 (116 
120,000\s 50,560 171,762; 25) 32 ---- | Union Nat Bank-_-- 350,000 221,074 1,451,732 100, 165 ceone 
100,000 339,114) 2,313,989 100) 400 - | Wamesit Nat Bank 250, 77,109 208,885) 100) ..... 101 
125,006 83,876, 939,937, 25| 37% 40 Lowell Trust Co-_- 125 ,000 63.959 1,742, ‘621, 100| 106 |_____ 
100,000 38,42¢ 173,890 100 125 .--- | Mid’lsex SD&Tr Co 100,000 50,461 386,707, 100)--.-.- ae 
k104,624 27 ,507 247,677, 100 125 wasn 
150,000 93 354 373,080 15 2 sede Lynn— | Per jshare 
k171.176 127,542 827.726 100) 180 ... | Central Nat Bank. 200,000¢ 225,000 c1,150,000' 100| 160 |--... 
Lynn National Bk. 100,000 c¢ 232,871 ¢ 899,419 100) 250 |..... ' 


Manufac’s Nat Bk 200,000 93.037 1,443,296 100 105 110 


99. 

MASSACHUSETTS—Nat. bis. (exe Boston) Mar 22; State inst. latest ret.| National City Bank  200/000s 210,496. 1:274,0°0 100| 140 |145 
. . sa Sogunty Peek. see tee 7] oo '32r yl 052,246 = = ee 
Boston— Deposits of banks date Apr. 27 1907. Per share. ssex Trust Co-- - - 0 21 2,296,954 |Jnreee 
american Nat Bank 200,000; In hands of receiver', , Lynn S Dep&Tr Co = 100,000, 174,001 1,084,000 100 200 een 
Atlantic Nat Bank.| 750,000, 506,475! 2,497,000, 100! 150 |____- SecurityS D&TrCo 200,000, 137,676 1,391,469, 100) 125 |--.-- 

Boylston Nat Bank 700,000 234.331 2,568,000 100; 107%|____. 

Bunker Hill Nat Bk 500,000 In qui dation. mele) Sees i, Fi gt Bedford— 7 1 Per share. 
Commercial Nat Bk 250,000 213.3 1.632.000 100 13834|___.- rst National Bank 1,000,000 363,480 686,04 100, 133 | ...-- 
Eliot National Bk 1,000,000 1 ,219, rod 12 333, 000 100° 200 tats: ae Nat Bk. 600,000 411 ,67 3 1,585,206 Dee fee lessee 
: pope Nat Bk. 1,000,000 922,810, 2,437,665, 100; 201 | __._- 


Faneuil Hall NatBk 
First National Bank 
First Ward Nat Bk 
Fourth Nat ee unk 
Freeman’s Nat Bk 
Merchants’ Na t Bk 
Metrop'litanNat Bk 
Mt Vernon Nat Bk 
Nat Bk of Com’ce 
NatBk of Republic 
Nat Exchange Bk _- 
N Mkt Bk of Brig 
NatRock Bk of Rox 
Nat Security Bk 
Nat Shawmut Bank 
Nat Union Bank- - 
New Eng Nat Bk 
Old Boston Nat Bk 
People’s Nat, Roxb 
Second Nat Bank 
South End Nat Bk 
State National Bk 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk- 
Adams Trust Co 
American Trust Co. 
Bay State Trust Co 
Beacon Trust Co 
Boston S Dep & Tr 
City Trust Co 
Columbia Trust Co 
Comm ’w’th Tr Co 
Federal Trust Co 








International Tr Ce 
Matt apan D&Tr Co 
Mechanic rr Co 
Mercantile Tr Co 


New Eng Trust Co 
Old Colony Tr Co 
Puritan Trust Co 
State St Trust Co 
U8 Trust Co 

Washington Tr Co 


Beverly 
everly Nat 


Brockton 
Brock Nat B in} 
Home Nat Bar 
Plymouth C oOSDE&I 


Cambridge - 
Charles Ris Nat Bh 
Nat City Bk.C: m’pt 
Cambridge TrustCo 
Central Trust Co 
Harvard Trust Co 


E. Cambridge— 
Lechmere Nat Bk 


Chelsea— 
First National Bank 
WinnisimmetNt Bk 
Fall River— 
Fall Riv Nat Bk 
First National Bank 
Massas’it-Pocasset N 
Metacomet Nat Bk 
Durfee S Dep & Tr 
Fitchburg— 
Fitchburg Nat Bk 
Safety Fund NatBk 
Wachusett Nat Bk 
Safe Dep & Tr Co - 
Haverhill— 
Essex Nat Bank.-- 
First National Bank 
Haverhill Nat Bank 
Merchants’ Nat Bk. 
Merrimack Nat _ 
Second Nat Bank. 
Haverhill Trust Co 





*Sale price. a : Capital to be increased. d No deposits; does not ot do @ general banking business, e ~e Ca ital paid in; authorized amount is 


1,000,000 634,304 3,345,000, 100 


165 
2,000,000) 2,554,323 44,423,000) 100 _* 317 af PepaTrCo 200,000 82,420, 1,199,955) 100 143 /-_-__. 

















200,000 r 172.488 71,097,440, 100 oe |----* Wane’ lite Bent. 250,000 127,195 826,141 100, 105 23 
1,000,000} 696,852 7,219,000 100 158 . cihe ee ldiaos 
500,000 Merged int o Nat. Bk. of Repub lic. Asiatic Nat Bank 200,000 114,151 506.€85 100 *106 
3,000,000 3,407,576 10,.517.000; 100; 211 |... Mercantile Nat Bk. 200,000 112.557 1,021:714) 100 100 103 
oo Son 7a ore PAS meng a 124 ~--- | Merchants’ Nat Bk- 200/000 208,202 1/328/188 50/......|*80 
500,000 1,297,489 11,431,000 100 *162 Naumkeag Nat Bk- 250,000 246.249 1/011/13¢ 100 151 /1¢0 
2/000;000 1'725479 15'283,000| 100 186 «77777 Salem Nat Bank..- 175,000 4,710 ‘488,749 100, 80 100 
1,000,000 Merged in to Nat Sh awm ut Bk. on yo 500,000 48,542 1,580,196 100 “en” share 
ore 1a2e2 2 ci oo ° 8,042 ” , o- 
seaaeel aba ntaesrettee! teel tee |----- Chicopee Nat Bank 400,000, 283'785 _2.659,877, 100 160 170 
erry o5a°5O4 "TF 01 000 ene os +oe00 City National Bk_. 250,000 In liqui dation. Diiissass cmeaon 
3.500000! 4 618372 57 84! ‘000' 100/278 |77 777 First National Bk- 400,000 In liqui dation. ll FS ac 
1'000'C 126'813, 6842. canust**"* John Hancock Nat. 250,000 In liqui dation. 100 _. : 
1300000 Bison! S’iaa‘oonl ioe) 186%4)----- Second Nat Bank. 300,000 In liquidation. 100 -._..|_ 
tty ye BP ty ° 317 | Springfield Nat Bk. 250,000 373,689 2,476,540 100 200 205 
Moe oe 300.07 piATS.000, 100 ----.* 11344 | Third Nat Bank... 500,000 570,928 2,998,592 100 215 225 
9.500 O00] 2.598’ senlen eenoee| ton) 12° .ec-- | Hompéen Tr Co 200,000 50.604 783,767 100 100 110 
ys oo 2,528, 44D 20, 7750'S mal tee aa ee Springfield Spe “Tr 500,000 588,024 3,221:914 100, 205 (210 
rae nies 759,578 100) 95 ---- | Union Trust Co. 500,000 331,990 3,262,522 100 162 (175 
2,000,000 1,652 ‘02 6 9,014,000, 100 152 woo | Sa ea * Per ‘share. 
ee oesl | Bat'ane) Shaa’oee) toni ae ----- | Bristol Co Nat Bank 500,000 154,850 770,204 100... 105 
Ra Ot Tie| le \--°- Machinists’ Nat Bk 200.000 139.213 416.943 100 140 |_.__- 
Absorbed by Old Co slaarman aeeal 7 --; 5:--- | Taunton Nat Bank. 600,000 223,342 776,469 100 ..--. 110 
11,000,000 175,974 12,281,384 {00 ..._.* 340 Worcester— 7 ‘ Per share 
n 500,000 610,946) 5,762,949) 100) 180 --- | Mechanics’ Nat Bk. 200,000 203,767 3,035,842 100 110. ____- 
1) Sennen! S.daaoeslit’paban| ten) tae |--=-- Merchants’ Nat Bk. 500,000 342,292 2.271.589 150 -...- 160 
: y py ety ed Phe 100) 300 --- | Quinsigam’d NatBk Absorbed by Worcester Trust Co. 
; aon ee Br? 422 54 oo] te --- | Worcester Nat Bk. 250.000 388,249 3,347,867 100 197 |___--. 
’ , $22,408 . ‘ 4 
11,000.000 730'607 7.131928 100 * 180 Worcester Trust Co 500,000 711,246 10,066,246 100 250 : 
t 500,000 181,520 rye ty thy 100 124 ate a — 
h1,000,000 4,027,234 14,244,846 100 400 “*"* | MICHIGAN—Nat bks. last call Mar. 22; State institutions latest returns. 
i 100,000 88,110 1 ‘319. 849 100 150 } 
{ 500,000 181.440 2,103,570 100 120 | Bay City— Per share 
sieaee) 9 a talth a owe 3 Bay City Bank. 150,000 146,017 1,961,734 100 150 170 
hi ot ore ~ 6°75 oa aaah ce] soe] soe | Bay County Sav Bk 50,000 15,000 870,000 100 162 165 
more 5.676, +784 '34.606,203, 100 725 -_.-- | Commercial Bank. 100,000 33,500 641,144 100 100 115 
P 200,000 170,009 3,073,701 100 200 _____ | First National Bank 100,000 120/274 1,032:871 100 190 __- 
h 600,000; 606,008) 8,541,506) 100; 250 Old Second Nat Bk 100,000 = ¢20,000 663,034 100 75 _- 
h 200,000 590.914 4,593,586) 100, 225 People’s Sav Bank- 50,000 10,000 576,439 100 110 |. 
500,000 In liqui dation. Detroit— ‘ Per shore. 
ae) oes | Am Exch Nat Bk. - 400,000 156,758 3,128,961 100 120 '125 
PS ‘“ rm, vare. | Central Sav Bank-- 100,000 61,852 1,392,833 100 115 |.. -- 
200,000 183,530 1,008,408 100 150 170 | Citizens’ Sav Bank. 200/000 61.834 1/945138 100 103 '105 
" . | [Commercial Nat Bk 1,000,000 655,249 7,774,480 100 170 180 
a a a ae Per share. | Detroit Sav Bank... '400,000 20 8 se ; 
200,000 2 13,019 1,293,200 100 130 $ Det United Bk Ltd 100.000 1 
200.000 0 296.964 1,7! 6,141 100 180 Dime Sav Bank... e 415.600 5 
100,000 36,500 734,141 100 | {First National Bk 750,000 
P , German-Am Bank. 100,000 
eT g are. Se , 32 = ) 
100,000 166,269 910,699 100 *2i6N v 2°06 Uickicen Soe Bank ee =— 
100,000 7,274 385.854, 100 *130%4 Fb'02 | Old Detroit Nat Bk 2,000;000 
100,000 139,0 10 1,372,000 100 *113% J’e’98 | Peninsular Sav Bk. "400.000 
200,000 66,267 721, 000, 100 | People’s State Bank 1,500,000 1,735.7 200 |. 
200,000) 127,065 1,591,869 100 *1704 Oct06 | State Sav Bank_...| 1/000'000 Consolidat a with Pe ople s’ State Bk 
Per |eh yen a eek -- 200,000 Absorbed by Dime Sav. Bank. 
es . er ‘share, S Savings Bank_. 150,000 aaa 1,903! 100)...... 0 
100,000.¢ 107,500 550,000 100 *180 A pr’07 | Wayne Co Sav Bk.| 400,000 1 e8:280 11 11 030" at 100 300 * - 
em Detroit a 7 500,000 884,954 2,383,213 100 215 (220 
’ er share. | Security Trust Co-- 250,000 528, 291 742,442, 100| 205 | __.. 
300,000' In hands of receiver Ee, Pete Union Trust Co... 500,000 480,939 3,695,111, 100, 210 /230 
100,000 In liqui dation. RS ARES Deas, WR Tl | Grand Rapids— , | Per |share 
" Per ‘share. | City Tr & Sav Bk... 100,000| 27,780 319,571 100/_____.|____- 
400,000 182,396 132. 135 | Commercial Sav Bk 200.000 15,500 1,051,958 100 115 |_- 
400,000 429,312 185 Fifth Nat Bank-_-.. 100,000 40,264 931,437, 100) 140 ae 
$50,000, 417.008 160 --__. | Fourth Nat Bank... 300,000 219,839 2,732,069) 100 ae 
750,000} 300,524 180 135 | Gr Rapids Nat Bk, 500,000, 158,012, 3,182,084 100) 123 - 
400,000, 307,226 160 -. | Gr Rapids Sav Bk. ‘150,000 76,966) 2,098,416; 100! 165 |.__-- 
= pe Per share. | Kent Co Sav Bank. 50,000 270,992 3,221,916) 50! 450 /|_...- 
250,000 285,599 --- | National City Bank 600,000 181,329 2,203,964, 100' 153 |_. _- 
200,000, 112,624 -- | Old National Bank.| 800,000 562,716 4,939,120 100) 175 [185 
250,000' 120,169 --* 90 | People’s Sav Bank.| 100,000 73 440 1,935,480 100) 200 |._.-- 
250,000 144,811 980,795 ah-* Bank of Mich 150,000 159,111 2,709,377 100) 210 ae 
chigan Trust Co. 3) it == 
100.000 43.749 240,859 M a Ci 200,000 278,531 789,253) 100) 50 sare 
200,000 174,659 670,021 Bank of Saginaw _._a@ 200,000 249,525 2,532,281) 100) 225 /__... 
200,000 .282,779 1,189,806 Commercial Nat Bk, 100,000| 124'642 '959'332, 100 210 ____- 
200,000 96,773 one’ 641 People’s Sav Bank. 50,000 63,967, 807,829 100 200 |...-- 
240,000 186,809 63,943 Saginaw Co Sav Bk 50,000 88,096 865,577, 100) 240 |___-- 
150,000 In — dation’ Second Nat Bank.. 200,000 556,152 3,766,296 100) __ a eae 
200,000 66,417 722,770 











larger. & This is the so-called “Weekly Deposits.” now forming capital on which dividends are paid, x Ex-dividend. v Figures are for Sept. 4 


1906; h Oct. 31 '06 


iDee 31 06; nJan.3'07; v Jan.26'07; r Mar. 22 07; sNov.12’06. ¢ Figures issued before last general call. {To consolidate 
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, MAY, 1907.) BANKS AND TRUST COMPANIES. 59 
ae Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
—— MINNESOTA—Nat dks. , last call Mar. 22; State institutions latest returns | MONTANA —Concluded 
— | Surplus | Gross | Surplus Gross 
Capital. le Profits.) Deposits. |Par. Bid | aot Capital. \& Profits.| Deposits. Par. Bid. | Ask. 
ek. Duluth— : we Per share.| _Helena— § : s Per ‘share, 
bare American Exch Bk-| 500,000) $32,230 9,527,473 100) 220 |-..--- American Nat Bk- 200,000 48,000 1,606,000 100)....--)..--- 
15 City Nat Bank-__- Prey en bea oH 2,127,109) 100 110 |...-. Nat Bk of Montana 250,000 83,492), 11913.687) 100|___.-.|----- 
40 Duluth Sav Bank _- 100,000 15,941; $631 ,907| 100 125 (135 Thos Cruse Sav Bk - 100,000 39,436 BE EE BE noaneslascne 
55 First National Bank 500,000) 1,098,948 7,283,596) 100 320 (-_.... Union Bk & Tr Co. 250,000, 122 ‘904 2,774,206) 100) ....../-.--. 
25 Minneapolis— Per \share. 
Ti East Side State B’k 100,000 i ae. >, Sa eee eee ‘ = 
First National Bank| 2, fo pe 1,802,789) 12673917) 100 2u5 210 | NEBRASKA—Nat. bks. Jan, 26; State institutions latest returns. 
are German-Amer Bk - 109,436) 1,585,841) 100 _.__..|*185 i ame 
Germania Bank ___| 50'000| 39,493; 428,712 100 140 |150 ,, Lincoin— Per |share, 
as Hennepin Co Sav B.| 109 000! 108'941| 4,018, 589| 100 175 |200 City National Bank 100,000 99,379) 1,140,130 205) ......|----- 
iz Merch & ManSt’teBk 50,000 15,827; (231,189! 100 130 (|140 Columbia Nat Bank 100,000 59,426, 1,794,967 100 ...... --.-- 
Minnesota Nat Bk_| 200,000 2 447 361 667) 100 100 /110 First National Bank 400,000 126,317; 3,308,006) 100)....../-..-. 
oa" Nat Bk of Comm’ce! 1,000,000) 495,117) 7,246.698' 100 ...-- 170 Nat Bk of Comm’ce| 100,000 30,000, 927,558 100)...--.|----- 
| Northwest. Nat Bank 1,000,000, 1,061,343'11,393,552 100 --... *260 ~— 2s Sav Bk. CRESS Opened mae. ONGF. |-- -2--laenes 
ople’sBk of Minn.,| J 066 ) 1 PE ana— . 
are. Bt-Anthony Falls) $00'000, 37/240) 1,492,814) 100 i80""|...-. | City Sav Bank... 100,000 15,000, 875,900, 100 110" 125 
mies Security Bank __- 1,000,000} 877,778)11,374,483 100 ....__|*220 First National Bk .. 500,000) 8572,249 il 995,58 100) 200 | 225 
eee South Side State Bk 50,000) 45.689 445.453 100 200 |____- Merchants’ Nat Bk- 500,000 262) 617 5 364, 208 100, 110 (125 
-- Swed-Amer Nat Bk 00,000} 355,812) 3,283.745' 100 ___-- *185 | Nebraska Nat Bk. 200,000 99,664) 1,604,412 100 105 (110 
5 Union State Bank. 50,000) 1 +454 370 -._-| 107 |110 Omaha Nat Bank_-| 1,000,000, 8363,304/10,401,200' 100) 125 150 
“a Minneapolis Tr Co- 250,000) 57,919) ee l*169 | US : eens Bani 600,000, 8392,690 9,065,105 100 7 Ke 
inn Loan & Tr Co. y 1690,765 | 1 135 |140 outh Omaha— er \share. 
iene . St. Paul— | 230, (04, - i ben he \share. | Packers’ Nat Bank - 150,000, 135,467) 2,104,977) 100).....-|----- 
oss American Nat Bk_. 200, 52,281) 1,299,636) 100, 115 |----- Sduth Omaha N Bk 250,000 329,225) 3,205,305) 100)....-..|----. 
re Capital Nat Bank_-| 500,000 97,867, 3'947,064| 100, 140 |_____ | Un Stk Yds Nat Bk) 300,000) 103,091) 3,418,529) 100) -~----|----- 
- First National Bank) 1,000,000) 1 047/305) 9,068,257; 100, ..... |*262 
Merchants’ Nat Bi| 1,000,000; 566,183) 7,645,992, 100, -_... *165 | NEW HAMPSHIRE—National banks Mar, 22. ° 
) Nat Germ-Amer Bk! 1,000,000) 455.450) 8,705,190; 100) 160 |..... . _ —— ~- — 
3 Scand’vian Am-Bk- 100,000) 24 ,836| 1,308,487; 100) 160 |-.--- 
Second Nat Bank_-| 400,000) 230'639| 3,234,481] 100| 160 |__...| . Manchester— ’ | Per share. 
tbs Stock Yards Nat Bk! 100,000 14. 630) 841,791 100) 160 pane Amoskeag Nat Bk.| 200,000 315,957| 1,263,831 100)_.__- |250 
oo Northwestern Tr Co 200 000} 5,000 d. 123 (125 First National Bank 150,000 123.662) °487,602) 100, 155 |----- 
see Security Trust Co__| ¢250,000 86, sot) 570,829 iol pe. 100 Manchester Nat Bk) 150,000, 118,662) 1,405,493, 100) 250 = ----- 
-- & Merchants’ Nat Bk.| 150,000, 78,476) 411,347, 100) 122 |__.-- 
a sien Second Nat Bank -- 100,000 66,361 256,276) 100) ..--- */12 
Sh MISSISSIPPI—Nat. bks. last call Mar, 22; State institutions latest returns, , i a — 
-- Jackson— Per shares | NEW JERSEY—Nat. bks. last call Mar, 22; State institutions latest returns. 
- Capital Nat Bank _- 200,000 e42 ,337 RS GRRE, pe _ - ~~ - — 
s First National Bank| 100,000 128,106, 454,950 ---- -2---- ----- aii Per |enare 
son =a 100, a . as eee See | sd 
; nec lege SER RR Raat ae Camden Nat Bank, 100,000 _ 69,910 1,418,724 100|_____ #158 
re. Miss Bank & Tr Co. 100,000 $1,305| 302,004|....|......|...-. First National Bank) 200,000) 144,837, 2,206,561, 100/*157 Se’ p2606 
Vicksburg— Per share, | National State Bk- 260,000 295,420 2,970,990! 50/83 Feb6'07 
American Nat Bank 100,000 39,124 552,176 100 k135 140 -|CamdenSD &TCo 100,000 769,937, 6,541,167, 25)*80 Oct1, 06 
Citizens’ Nat Bank.| 100,000 12,877; 193,814) 100)_.....|....- Central Tr Co-.--- 1000 (064 1,976,952) 25 70 |*8i 
City Sav & Trust Co 50,000 25,000 00,000 100/k140 160 | Security Trust Co_-, 100,000) 140,072, 2,543,949) 100) 215 |____. 
PctNcomttsek Sonam 25480 $2000 1O3EIES 11 | enanee 
‘ rst National Bank ) 53,46 59, 1 1 JE beth— 
-- are Nat Bk-| 100,000, 228,492 834.937, 100 -..-..|-..-. Gitisene pez Go ye IR a 
ople’s 8S Bk & L 000 53 45 ee a 4ulZad . vv, vw ’ ’ | 
2 eS = =< =* National State Bk.| 350,000e 742,652 2'704\506, 50 .. 
MISSOURI—Nat. bks. last call Mar, 22; State institutions latest returns. Union Co Trust Co- 200,000 ,0 3,150,000' 100 150 ___ 
. Kansas City— | Per joo Hoboken— Per ' share. 
American Nat Bank 250,000 34,082, 2,383,012) 100) -....| |100 First National Bank) 220,000 550,567, 2,254,286) 25) 100 (_.._. 
Corn Belt Bank A 100,000 13/732 350,971, 100| 115 |125 Second Nat Bank_- 125,000 193,167 1,681,178, 100 300 (_____ 
First National Bank y250,000} 1,036,207 24,295,909) 100, 500 |550 Hoboken Trust Co- 100,000 90,479 1,326,3 10g le alia 
German-Amer Bank 50,000: 90,273 996,418; 100) 235 [24 Hudson Trust Co- 500,000 1,266,389 12,993,617 1 Weert 
Int-St Nat Bk Kan- 500,000) 712,022 7,075,001; 100) 295 |300 Jefferson Trust Co- 100,000 31,669, 749,236 100, 150 |___.. 
.. Nat Bk of Comm’ce, 1,000,000} 2 638:007 36,941,758| 100! 292 |208 | ‘Trust Coof N J__.. 00,000 855/272 4,236,349 100, 400 | 435 
New Eng Nat Bank 500,000 537,028 9,989,009) 100) 315 |32 
- Traders’ Bank- __ ~~ 100,000 76,629 2,951,057) 100; 175 |180 Jersey City— Per share. 
Union Nat Bank - -- 600,000 658,769 13,241,676, 100) 265 (271 First National Bank 400,000 1,162,704 7,486,636 100 330 345 
. Western Exch Bank 100,000) 100,000 1,500,000) 100} 160 /|165 Hudson Co Nat Bk. 250, 000 13.850 2,001,023 100; 390 |___.- 
Bankers Trust Co... 350,000 12,169 | 685 778) 100} 70 | 80 Second Nat Bank__, 250,000e 136,809 1,144,630 100 140 145 
Fidelity Trust Co_. 1,000,000} 1, ey 876 8,312,754 100) 280 [290 Third Nat Bank. 200/000 349,674 2,110,282 100 270 ____. 
Missouri Sav Assn- 950,000 0,044 1,169,311! 100) 400 |450 Bergen & Lafayet. Tr 100,000 82,971 2,549,619 100, 250 - 
Pioneer Trust Co 350,000 408. 854 1,256,368) 50] 100 /|110 Commr’! Tr 1,000,000 2,265,768 10,665,228 100 365 375 
United States Tr Co 250,000 15,000 d 100} 110 |____- Greenv Bk & T Co 100,000 67/017 1,274,189 100, 225 4 
US & Mex Tr Co g500,000} 242051) 100} 100 |105 Jersey City Tr Co_- 100,000 90,084 1,648,364 100 185 195 
St. Joseph— a | Per |share.}| Lincoln Trust Co_- 150,000, 224,674 1,195,675 100 245 265 
: Burnes Nat Bank-~. 200,000 22,773 1,885,006 100)_.....|i100 Mercantile Tr Co - -- 100,000 47,627 419,790 100 125 wane 
lst N Bk of Bne’h Co 500,000) 366,946 6,969,420 100) 200 (210 T Gu & Tr Co_- 200,000 1,137,969) 5,114,394 100 oe lease 
German-Amer Bk-. 200,000 81,407 4, 163, 998) 100) 105 |120 Pavonia Trust Co 100,000 37,364 639,140 100 125 j 
Merchants’ Bank _- 200,000 86,963 35 100} 110 |120 People’s 8 D & T Co 150,000 189'359 5,887,084 100 290 > 
St Jos Stock Yds Bk 150,000 75 657 100, 100/115 
Tootle-Lemon N Bk. 200,000) 124,074 _, eee ; Morristown— Per \share 
Missouri Val Tr Co 100,000 14,521 771,114p 50! 50 | 60 First National Bank 200,000, 355 760 2,789,970 100 300 __... 
St. Louis— | Per |share. | National Iron Bank 200,000 62,469 1,128 318 100)....-- 105 
Boatmen’s Bank... 2,000,000 try 055 100) 234 | 236 Morristown Tr Co_. 600,000 1,456,909 5,326,494 100 ..----|52 
Bremen Bank 3 100,000) 9,292 100 450 520 
Cass Ave. Bank _. 100,000 314 100) 115 * Newark— Per share, 
Central Nat Bunk.. 1,000,000 244... | 105 {106 K’ssex Co Nat Bank 1,000,000 1,374,926 6,567,804 50 150 (160 
Chippewa Bank-~ 100,000) (i Sees See Mfrs’ Nat Bank ; 350,000 357,967, 1,992,461 100 230 “i 
City Nat Bank___-| 200,000; 3,786... --|+---- | Merchants’ Nat Bk 500,000 609488 
Franklin Bank | 600,000) 5 492 100! 295 --- | Nat Newark Bkg Co_| 1,000,000 1,597,220 160 
German-Amer Bk 150,000 542,229, 100) 975 |..... National State Bk 500,000 455,384 ae 
German Savings Int} 500,000 859 100) 460 |..... North Ward Nat Bk 200,000 304,547, 3,176,910 100 360 ..... 
Grand Ave Bank_-_| 100,000 3,409 138, 956 100) 105 |i110 Union Nat Bank - 1,500,000 2,021,257 - 
Intern’] Bk St Louis 200,000) 179,335 2,898,503 100)_____./230 City Trust Co 100,000 46,947 : 
Jefferson Bank | 200,000 147,120 1,562,432 100 . -|225 Federal Trust Co 1,000,000 803,779 205 
Lafayette Bank - mi 100,000 966,510 5,041,944 100) 600 .- | Fidelity Trust Co 2,000,000 7,416,886 1 700 
Lowell Bank a 100,000) 3,969 200,743 100) 105 (110 West Side Trust Co 200,000 189,340 Lice a 
Manchester Bank __| 100,000} 87,797 28,345 100) 207 : New Brunswick- share. 
Mec-Amer Nat Bk_| 2,000,000) 3,011,994 32,704,694 100 315 (/318 Nat Bank of NJ... 250,000e 353,021 1,510,071 225 2 
perch Laclede Nat-} 1,700,000) 1,757,681 15,8:8,641) 100; 290 |298 People’s Nat Bank.| 100,000e 122,669 639,716 100 200 (220 
Nat Bk of Comm’ce/10,000,000| 8.620.704 61 (084,476 100) -....|..... New Br’sw’k Tr Co 100,000 95,101 1,247,979 100 200 225 
Northwest’n Sav Bk| 200,000} 342,979, 3,204,018) 100) --.--\...-- Passaic— Per share. 
Olive St Bank _ly 100,000) 6,527; 436,687 100, 12636 140 | Passaic Nat Bank. 200,000, 256,000 1,172,918 100 255 |_.__- 
South’n Com & Sav 100,000) 90,767) 1,246,193 100, 160 aos | Be t Trust Co_.. 100,000) 93,846, 782,503) 100 190 
South Side Bank | 200, 000) 155,304 1,895,246 100, 222 (230 Passaic T&SD Co 100,000 75,000 2,027,000 100 275 |. 
State National Bk_| 2,000,000! 869,527 12,381,390 100| 190 (193 People’s Bk&Tr Co 200,000 149,804 2,405,884 100) 215 | 
Third National Bk -| 2,000, 000) 2,094,870 32,188,012, 100] ....- 300 Paterson— Per ishare 
Washington Nat Bk| '200,000] oraz 304,043; 100) 100 | ____- First National bank 500,000 636,764 2,258,396 100, 300 (31 
B’way Sav Tr Co_. 100, 000! 23,727 518,548 100) 125 as Paterson Nat Bank 300,000 306, 454 1,773,405 100 250 jan 
Commonw’Ith TrCo | 2,000,000) 3, 875. 1584 10,415,848 100, 310 312 Second Nat Bank 150,000 409 1,745,549 50,195 |..... 
Jeff .-Gravois TrCo. 100, 000) 3,997 BS (PE MEE Paterson Sav Inst’n 750,000 337; O62 11,536,656 100, 500 (530 
Lincoln Tr & Title} €450,000) | 170,000 d 100) - - -... | Citizens’ Trust Co... 150,000; 211,250 1,298,175, 100/_____- '300 
Mercantile Tr Co__.| 3,000,000) 6,843,574 19.537.000 100, 346 348 | German Am Tr Co. 150,000, 198,019 1,116,052, 100| 270 |... 
Mississip Val Tr Co| 3,000,000) 5,813,242 19,048,729 100, 305/306 | Hamilton Trust Co_; 400,000 305,668 2\585.889, 100 500 |--__- 
Mo-Lincoln Tr Co__|} 3,000,000 1,091 1325 7.114.768 100) 124 /125 Paterson SD&T Co. 200/000; 350/521! 3.202/399 100) .._-- 1600 
StLouis Union TrCo| 5,000,000; 6,412,404 18,671,499 100' 375 (379 Silk City SD&T Co. 151,250 175,394, 1,255,834) 100} 245 |____. 
Title Guar Trust Co; 1,500,000, 833/02 100; 60 | 62 Trenton— Per \share. 
West St Louis Tr Co 100,000 2, 180. 152,337 Misi cone aledune Broad St Nat Bank 250,000 247,369 2, ans ans is 150 tiaa7~ 
—_ 2 instituti First National Bank 500,000 299,010 1,841,97 atm 
MONTANA—Nat. bks Mar, 22, State institutions latest returns. sockaricn” tat tie. 000 678'920 4.763.483 50) 110 1125 
Butte— Per share. | Trenton BankingCo 500,000, 454,420 2,576,155 50) 96 | 98 
First National Bank 200,000; 411,196, 4,001,730 -...)......)..... Mercer Trust Co. ,000 50,862, 350,192) 100).---..|..... 
Silver Bow Nat Bk. y100,000 26,903} 312,466|-___|......|..... Trenton Tr&SD Co 200,000; 201,963 2.313,363) 100) 250 |_..-. 
State Savings Bank 300,000 481,994 3,777,455 300___...._.__- 
Daly Bank & Tr Co. 100.000 165,971 3 ‘292° 300 100. a 2 } 
* Sale price. a@ Capital and surplus to be increased. 6 Subscribed and nearly all, paid in; amount authorized is $500,000. c Capital paid 
in; authorized amount is larger. d No Cegeatie: does not do a general banking business. g Amount paid in. h Book value k Nominal, 
© These are figures issued before last call. z Ex-div. y Capital to be increased, [ Figures are for Sept 4. eJan 2607. s Mar 22 ,’07,. nNov.12,’06. 
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Where Names are Printed in Ital ics s Fuller Returns may be Sound in the Advertising Columns. 


NEW MEX 1CO—National banks Jan. 26 '07; State banks Jan. 7 ’07. 


Surplus | Gross 
Capital. & Profits., Deposiis. Par 





Albu querque— 
Bank of Commerce 
First National Bank 


r 
3 3 
150,000 59 


3 
’ 1,299,919 
200,000; 67,219 


2,844,808 


100) . 
100 


Bid. | Ask, 


NBW YORK—Nat. banks except N.Y .C. Mar.22; State institut’s Feb .26’07 


Albany— 
Albany County Bk. 
First National Bk . 
Mech’nics & F’rm’s’ 
Nat Commercial Bk. 
Nat Exchange Bk.. 
N Y State Nat Bk_- 
Albany Trust Co. _. 
Union Trust Co---- 


Auburn— 
Cayuga Co Nat Bk. 
Nat Bk of Auburn- 


Binghamton— 
City National Bank 
First National Bank 
People’s Bank---_- 
Binghamton Tr Co. 


Per \share 
‘ 
2 


250,000 110,976! 1,151,868 100 190 200 
800,000 109,479 2,552,721) 100, 160 {165 
250,000 1,173,876, 1,824,035) 100| 560 |-..-.-. 
1,000,000, 1,790,152 17,041,343) 100, 390 (400 
Consolida ted = Fiirst Nat. |Bk.| --...|-.... 
500,000 847 11,554,055, 100 300 308 
400,000 Sor" '695} 6,496,650) 100, 280 285 
250,000 370,709, 3,397,535 100} 326 |..-... 
| Per |\share 
200,000 147,729) 1,005,462; 25) 150 |..--.. 
200,000 96,619 706,715, 100; 115 (120 
} Per share 
200,000 109,441; 593,947) 100)....-- 130 
400,000' @289,896 2,385,869) 100 -.._.- 225 
100,000 e50,437 798,246) 100).....-. 135 
300, 000) 8 349,206, 3,574,692; 100)... -- 220 


Brooklyn—Prices are per cen t, not per s hare. 
Deposits , Bro ~~ o— 8 reported net not groiss and ore! of 
date / mead 27, 1907 Per cent 


Borough Bank . 
Brooklyn Bank... . 





Montauk Bank... . 
Nassau Nat Bank. - 
National City Bank! 
North > ~¥ a 
Pros Park Bank 

Ridgewood Bank, . 
Seventeenth WdBk-_ 
Terminal Bank. --- 
eee Bank 








Commonw’th Tr Co! 
Fidelity Trust Co_. 
Etmira— 
Merchants’ Nat Bk. 
Second Nat Bank. 
Chemung CanalTCo 


New York City— Prine are 
Deposits of Y. City ba\nks are rep orted net, n\ot gross an 
April 27, P 


of date of | 
Aetna National Bk. 


Battery Pk Nat Bk. 





Comm: 

Consolidated N Bk. 
Copper Bank, Nat - 
Corn Exchange Bk. 
Discount, Bank of. 
Bast River Nat Bk. 
Fidelity Bank_-.-_- 
Fifth Avenue Bank. 
Fifth National Bk. 


,000 22,552,809 133561 400 
500,000 ose. 819) 4,888,800 
nye 7,801; 4,931,800 
‘00,000 443° 301| 6.699. 000 
merce, N Bk of 25,000,000 14,945,016, 121100 900 
1 ‘000,000 1,123,384) 5,030,500 
2,000,000 2/000; 000,New bank - 
3,000,000, 4,834,241'43,670,000 
100,000 ¢48,207' 339,927 
250,000 124/396 1,607,900 
200,000 144,379, 1,074,300 
100,000 1, coe 866 10,887,100 
250,000 456,570 3,310,100 


Broadway Bank... sl 


"200,000! 
150,000, 405,412 
300,000 


3,574, 692) 100) 


156 289] 3,482,700! 100) 175 
2,892,000) 100! 450 |--... 
152,790 2'251,400 60) 130 |..... 


100,000 Merged injto Union | Banik. } 


300,000 699,200) 4,727,000; 100 390 |-.... 
000! 52,218] 270,993] 100| 160 [175 
252,000 718,500) 5,137,400) 30! 400 |__._- 
000,000; 896,559/13,261,600| 50) 300 /320 








100,000 50,000| Began bus/iness| Mar. |4 ’07. 
750,000) 946,930! 5,578,000! 100! 260 |280 
00,000 625,000! 3,936,000} §0 305 |..-.. 
100,000 212,479) 1,930,000) 100) 350 5 
100,000' _47,500| ¢543,839) 100) 150 /|165 
,000 Merged| into ‘Jen|kins |Tr.Co. aden 
Absor bed by i eet aerate: sperms 
1 25,794) 127,280) 100) 140 |..--- 
1,000,000 » Merged into Mech.| & T raf | Bk, 
1,000,000 +238, 749/| 17,837, 1975 100, 425 (460 
500,000 155,042) 1,759, 340) 100; 140 (150 
200'000 197,007| 3,059,664! 100 260 |_.__- 
1,500,000 3,047,562! 13,467,960! 100! 310 (320 
500,000) 1,096,759) 7,110,260) 100! 315 (330 
500,000) 297,296| 2,918,612] 100! 160 {175 
500,000! 334/372) 2:613,386| 100 200 | ___. 
500,000) 1,580,264/13,305,845 100) 460 (475 
1,000,000) 1,808,702) 8,638,398) 100' 310 (325 
500,000| 546,349) 8,601,877) 100! 260 (275 
1,000,000 1,806:331/15:878.318| 100, 316 |...-- 
700,000) 521,484) 8,520, 978, Fa eee 
| | | 
| | _ Per share 
500,000! 702,754) 7,436,585) 100! 255 (270 
200,000) 42,589, 1,261,568) 100, 125 |__ __ 
100,000! 227,374) 1,955,671 100 245 255 
500,000} 539,554) 5,408,061/ 100! 240 |__ _- 
200,000! 178,237 3,810,031, 100 175 |..._- 
1,000,000) 1,470,632 13,597,292, 100 300 |__-.- 
1'500,000| 1/253°659 20;433.029| 100 400 ihe 
100,000! 23,697 seeevane 100) 120 |..... 
300,000! 211,501) 3,885,455) 100 150/160 
500,000' 152,674 2,877,232) 100! 100 (105 
150,000 24,657 692,654 100| 100 (110 
200,000} 106,000) 3,117,714) 100| 100 125 
500,000' 575,874! 6,897,596, 100 225 235 
500,000/ 512,502) 7,918,894) 100) 275 
| Per \share 
100,000, 425,704) 424,251! 100 110 115 
300,000, a231,273) 2,324,020, 100! 190 |200 
600,000' 8521,117 4,763,206 100 240 (250 
| ! 


per cent, niot share 
1907. 
200, 000 


4,983,686 20,081,000 
350,000 Absorbed iby 
200,000 550) 


200,000, 100,000 


0,000 779,900 3,550,000 
50,000 151,901 ¢c1,211,700 
300,000 160,600) 2,421,900 
200, 154,000! 1,469,800 
5,000,000 4,595,220 60,100,600 
450,000 1,048,000 5,553,400 
00, 103,701 1 ,532,200 


3,000,000 5,364,710 25,327,000 
966,024 20,580,700 


First National Bank 10,900,000 19, 981 ,000 83,856,400 


potent) Bank 
Fourth Nat Bank... 
Gallatin Nat Bank. 





Hamilton Bank_-__., 
Hanover Nat Bank. 
Impor & Trad Nat. 


* Sale price. 
Phere. a. 


b Cap 
z Ex-div. 
g These are figures issued before last call. 


1,000,000 423,984 7,444,700 
3,000,000 3, 166,600 19, 080,000 
1,000,000 2,411,293 5,951, 800 
1,000,000 1,369,132) 7:557,200 
750,000 604,012) 3'562,100 
200,000 831,404 4,360,100 
200,000 944,601) pyr nytt 
500,000 — 362,900 
k200,000 243 


5058) 600 
3,000,000 8,80; 798 67812900 
1,500,000 7,130,689 22,799,000 


and surp to be increased, 
Figures are of date Nov. 


~ 


203,663 a1,974,514) 100 215 
1 ,500,000 4,080,543 24,931,700) 100 


Astor |Trust Co. 
630,200, 100 120 


ld are 
cent, 
\225 
500 525 
100' 235 245 
130 
100 320 (330 
| EE REE 
25; 160 |..... 
Dt ee ledane 
100, 300 (350 
25; . ..|320 
1 _ oon 
100 v3875 400 
00; 137 (147 
100, 250 260 
100 225 240 
Pt ee leanne 
100, 500 (525 
100 160 17 
100 155 160 
cect EEE lseeso 
100 O (305 
100 150 160 
25 160 
100 195 (205 
100 3900 4200 
££ z= 
100 62 650 
100 225 300 
100 190 200 
50 350 365 
100 500 525 
75| 145 (155 
100' 435 |..... 
100} 500 |..... 
100, } 
100) 250 |..... 
100 490 (505 
_100' 550 = '565 


d Capital paid in; authorized amount ‘is larger. 
- e¢Toconsolidate. ¢ 
f Capital to be reduced. 


12 1906 


v New stock. 


_NEW YORK—(Continued.) 


; Surplus | _Gross | 
Capital. & Profits. Deposits. \Par .| Bid, | Ask. 





N. Y. City (Con.) 
Interboro Bank. --- 
International Bank. 
Irving Nat ExchBk. 
Jefferson Bank... .-| 
Liberty Nat Bank. 

Nat or 





_ Bank... 





Produce Ex BKN Y) 
Riverside Bank - - - - 
Royal Ban 
Seaboard Nat Bank | 
Second Nat Bank -- 
State Bank 
34th St Nat Bank _- 
Twelfth Ward Bank 
Twenty-thirdWdBk 
Union Exchange a 
United Nat Bank 

U 8 Exchange Bk_| 
Wash’n Hts, Bk of-} 
Wells, Fargo & Co_) 
West ‘Side Bank. -_| 


Bankers’ Trust Co_| 
Bowl’g Green Tr Co 
Broadway Trust Co) 
Carnegie Trust Co-_! 
Central Trust Co. 
Colonial Trust Co_- 
Columbia Trust Co_ 
Commercial Tr Co- 
Commonw’Ith Tr Co} 
Empire Trust Co_ 
Equitable Trust Co 
Farmers’ L & Tr Co) 
Fifth Ave Trust Co_| 
Fulton Trust Co-._| 
Guaranty Trust Co_| 
Guardian Trust Co_ 
Hudson Trust 22.- 
Italian-Amer Tr C 


Lawy’sTit In & TCo 
Lincoln Trust Co__-| 
Manhattan Tr Co__ 
Mercantile Tr Co_ _- 
Metropolitan Tr Co. 
Morton Trust Co-_ 
Mutual Alliance Tr. 
N Y Life Ins & T Co) 
New York Trust Co.| 
Standard Trust Co. 
Title Guar & Tr Co_| 
Trust Co of Amer. 
Union Tr Co of N Y.! 
U S Mort & Tr Co_- 
USTrCoofN Y__| 
Van Norden Tr Co_) 
Washington Tr Co_| 
Windsor Trust Co -_| 
Queens Borough—| 
Bank of Long Isl’d 
First Nat Bank. _-| 
Queens Co Trust Co} 
Rochester— | 
Alliance Bank - -- -- 
Central Bank 
Merchants’ Bank - 
Nat Bk of Roches’r| 
Nat Bank of Com. .| 
Traders’ Nat Bank- 
Fidelity Trust Co_ 
Genesee Val Tr Co_| | 
Roch Tr & 8 De » Co} 
Security Trust 
Union Trust .. ae 
Syracuse— 
Commercial Nat Bk} 
First ens Bank 
Merchants’ Nat Bk. 
Nat Bk of Sy racuse, 
Salt Springs Nat Bk! 
StateBk of Syracuse} 
Third Nat Bank_--_| 
Syracuse Trust Co_| 
—-* Co of neem | 
ro 
Manufact’rs Nat Bk 
National City Bk_- 
NatStateBk of Troy 
People’s Bank 
Union Nat Bank_--} 
United Nat Bank -_) 
Security Trust Co-__) 





Troy Trust Co----- 


Nov. 14, 


Knickerbock’r TrCo di, 








@ Jan. 26 1907. 
s Jan. 1 ’07. 











$ } as $ } | BB 
k100,000/ 53,500) 938,200! 100' 150 
500,000 00 
2,000,000 
500,000 
,000 ,000 
500,000 
2,050,000 
1,000,000 
3,000,000 
2,000,000 
3,000,000 
600,000 0) 
2,000,000 ! 
1,000,000 1718 ‘000 18-014 900 100} 390 
2,000,000 890,700 10,967,300! 100) 165 
200,000 Merged int o Je fferson| Bk. ssieedi achat 
250, 219,530) 3,046,800) 100) 240 
200;000 286/500 3.543.800 
500,000 346,698 4,100,200! 50) 195 
1,000,000 284'752 5.763 500) er 
000 841,600, 6,256,000} 1001200 
2,000.000| 2,987,450/17,411, 000) 100} 290 
200,000 ~'243'701) €1,969.973 100) 400 
200,000, 260,726) 4,704,600| 100, 350 
2,000,000) 2,295,280,16,759,200| 100) 265 
300,000' @240,901| 1,686,123} 100) 172 
750,000) 1,204,918,10,284,300) 100) 265 
500,000 784,030 3,806,700} _50 
3,000,000) 8,415,343 84,270,000} 100} 440 
200,000 469,500) 2,490,800; 25] 300 
1,000,000, 430,109) 7,615,000 28 150 
100,000' 342,900! 4,259,000} 100) 570 
1,000,000| 626,491 7,551,900] 100) 160 
100,000 101,100) 2,072,800} 100) 250 
100,000 30,301; c118,300} 100)... __ 
1,000,000 1,357,244,19,829,000} 100) 350 
500,000) 1,900,267! 9,769,000} 100/ 700 
1,000,000, 611,439 15,482,000} 100] 350 
200,000' 210,901) 1,351,100} 100) 220 
200,000, 211,294) 2,971, 100} 450 
100,000 174,627! 2,037,800] 100) 190 
750,000; 839,600) 8,869,700} 100] 220 
1,000,000 In vol'untary liq|uida/tion. 
100,000 36,301, 672,700) 100) 122 
100,000 174,700, 800,500) 100} 225 
100,000 62,701) e2, a ee 
200, 000 852, 732| 4,587 100} 600 
| 700 4,0 100} 400 
1 350: “000 900 Opened! M ar 18 1907. 
1,000,000) 1,284,053 25,423,850, 100) 490 
1,000,000 3/181,239 19,980:715| 100] 430 
700,000, = '451:500 4,130,000) be 150 
1,000,000 500,000) _.______ 100} 220 
1,000,000 15,925,71447,614,087| 100}1850 
Merged in to Tr. Co. of America} ----} --.-- 
1,000,000 1,113,600 6,569,800) 100) 225 
500,000 285/420 4,010,292/-.--} 215 
250,000 321,700, 500) 100}...._. 
500,000! 1,113/365| 7,753,170) 100} 330 
3 ,000,000 10/664,948 18,178,791| 100) .._.. 
1,000,000' 7,731,934,82,808,702| 25) ..... 
1,000,000 1,785,744/17,569, 792) | 100 Recess 
500,000 1'800 7,157,200 300 
2,000,000) 6,398,283 50,226,609 100 480 
500,000 32,100, 5,530,700] 100} 240 
1,000,000 106,800 2,828, 100} 95 
500,000} 68,200) 1,462,600] 100}_____- 
200,000) 5,039,849 62,542,917| 100]/4250 
4,000,000 5'974'250, 7.396.737] 100] -...- 
1,000,000 1,122,000 23,339,900) 100] 370 
1,000,000 2,445,20011,109,400! 30} _..-- 
2,000,000) 7/169'200 40;129:600| 100]... __- 
2,000,000' 7,016,309 28,102,376| 100} 570 
2,000,009 8,178,200 45,113,800; 100) ..---. 
500,000 607,474 5,834,847] 100| 195 
1,000,000 3,106,000 32,634,100} 100}4000 
3,000,000 10,833,980 37,126,500) 100! 715 
1,000,000 1,525,149 12,955,255} 100) ....-. 
4,375,000 7/856,701 28,348,700] 100) 525 
2,000,000 10,840,767 46,574,610) 100] 720 
1,000,000 7,913,607 47,328,700) 100}1250 
2,000,000 4,793,200 31,746,100} 100] 460 
2,000,000 13, 540, 742 52,524,939 100/1240 
1,000,000 1/354:700,_8,983,300| 100] 275 
500,000 1 "123,600 10,245,700) 100} 400 400 
1,000,000 '579/514 11,951,020! 100) 
500,000 213,800 5, 610, anal 100} ----- . 
,000 31,700 aaa 
,000'  s198,524 1,736, ‘918 | 100}... -- 
r 
275,000| 312,453 7,075, 236 100} 325 
200;000 228'874 3,080/252 100} 240 
100,000| 136,567 2,866, 623) 100] 215 
| 1.000.000 1,071,976 10,593,764! 100) 250 
500,000, 136,679 2,638, 825} 100} 150 
500,000, 591,318 5,828,759} 100| 205 
200,000 s282'099 6.853.914) 100} 300 
300,000) 202,000 5,670,284 109 200 
200,000) s1,093,682 20,691,076 800 
200,000, 8589'991 10,643,987 x. 550 
200,000 s145,864 3,686,649) 100 159 
} er 
500,000 251,685 1,844,439] 100) 155 
250,000! 622,567, 3,467,465, 100} 350 
180,000, 241,920, 1,260,473] 100} 240 
200,000, 252,179 1,705,592) 100} 160 
200,000 82,607) 1,140,461} 100) 130 
100,000 325,804 e3,119,019| 100] 400 
300,000, a121,760 1,076,190) 100) 150 
00,000| 8s390,327 3,411,088 100) 270 
100,000 s614'889 9,434,606) 100 850 
er 
150,000 344,185! 4,707,286) 100] 325 
300,000, a@187,924) 2,636,365) 100} 170 
250,000 293,090 2,190,304! 100] 200 
50,000, e76,340 661,136) 100] 190 
300,000; @108,417; 1,421,341{ 50] 113 
240,000; a399,962) 686,374) 100] 310 
200,000| s201,069| 3,252,506! 100} 220 
200,000 183,019 2.705.917! 100) 210 
h Book value. 


er cent, 
160 





k Capital to be ia 
y To consolidate June 18. 
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MAY, 1907. , BANKS AND TRUST COMPANIES. 61 
Where Names are Printed in Italics Fuller Retunis may te Fount | in the Advertising Columns 
NEW YORK—(Concluded) OH1IO—(Concluded). 
Ask, ; Surplus Gross . , Surplus Gross 
x aa” Capital. & Profits. Deposits. Par. Bid. Ask Capital. & Profits. Deposits. Par Bid. Ask. 
lent, —> pial a 
160 Utica— $ $ $ Per share $ 7 g Per share. 
~ | manne First National Bank| 1,000,000 1,130,092 3,800,146 60 135 (*142 | Dime Sav & Bkg Co 500,000 439,426) 4,650,592 100 ...... ..... 
200 Oneida Nat Bank. ‘600; 000 is65; 684 1,527,781 100 205 (*2 Euclid Av Trust Co. £200,000 Beet Bele tlacccleacccelonees 
220 Second Nat Bank- 300,000 261,165 1,021,653 100 ....--. *180 | Forest City S & Tr. 250,000 38,199) 2,154,134 100 ......\.-... 
510 Utica City Nat Bk. 1,000,000 289 186 2,198,088 50-....- *65 Guardian Sav & Tr., 1,000,000 1,049,014 12,439,752 100 282 -.... 
==--. Citizens’ Trust Co-. 00 ,000 126,712 1,564,015 100 160 170 LSh Bkg & TrCo..! 200,000 78,726 3,014,864 100 250 -..-. 
34 Utica Tr & Dep Co- | 400,000 412,237 5,257,875 100 310 (340 } ren Wey RR preyne Re sanetae ere iy 
ate Bkg t Co ' J »374, "eee 
245 Watertown— Per ‘share. | Super’r Sav & TrCo 500,000 552,380 61046 .430 Niet A aman il 
170 City National Bank 100,000 151,632 618,001; 100) ...../..... Union Sav & LCo.| ¢750,961 83,839 _*. | i Bere eee 
240 Jefferson -) Nat Bk, 250,000, 1311,868 1,689,231 80 250 -.... Woodl’d AvS & Tr. 250,000, 211,511; 3,416,123, 100/----..|....- 
190 Nat Bk & Loan Co.) 100,000 780,199 710,826 = wee leecc~ | 
165 National Union Bk-| 200,000 107,329, 807,629 oom Colum bus— ! Per \share. 
----- Watertown Nat Bk.) 100,000 /198,892 789,725 160 200 = ..--- | Amer Sav Bk Co_-- 21,152 545,659 50! 130 161 
172 Westchester Co—| Per share. | Capital City Bank. 30,659 538,287 100----.. -_... 
++--- Mt, Vernon—lst N.| 100,000 81,512 1,944,534 100) 200 (...-.. itizens’ Savi Bk 55,464 1,393,677 100, 800 (850 
sss ce Mt. Vernon Tr Oo 200,000, 254,469) 1,891,335 100 225 250 City National ank 87,367 1,216,374 100 140 145 
300 New Roche | } Columbus SavBkCo)| 39,906) 618,904 100 175 (200 
200 Nat City Bank. 100,000} 78,656 1,842,690)-..-| 100 |-.--. Columbus 8 & Tr Co! 92,872 2,067,521 100 110 (112 
210 N Rochelle Tr Co.| k100,000) 780,042) 1,826,486 _.._.| 130 |..-.- C cial N Bank 9 8 3,118,113) 100 297 800 
=---- Ossining—I\st Nat.; 100,000 37,600, 271,700) 100 -___.-| 85 Deshler Nat Bank. 151,462) 1,759,254 100, 150s. -... 
ne - ae Nat Bk. — 035 ,032 697,758) 100, 180 |----- ag 4 iS eye ot io 185 
eeksi | Huntington Nat J 402,624! 100)...-..|.. ioe 
357° Westch’r Co Nat.| 100,000 224,340, 1,283,557) 100, 150 |... incoln Sav, Bk Co- 92016) , 105.262 100) = -=-| = a-- 
easantville— | } k. ’ ° ’ | i 
182 Mt Pleasant Bk _- ,000) 9 481|....| 180 |..... Nat Bk of Comm’ce 48,357 1,013,563, 100, 140 |150 
275 ster— 1st 100,000| #8167,946; 646,259, 100 145 |. ..-.. New First Nat Bk_- 237,040) 4,292,152) 100) eenes */230 
250 Mutual Trust Co. 300,000) ,234, 1,583,139, 100) 120 /|130 North Side Sav Bk. 5,904) 224,612) 100; 100 |.-... 
165 Rye—Rye Nat Bk-| 50,000) 28,629 (549,017, 100, 110 |__-_- Ohio National Bank 254.497) 4,285,120 100 260/270 
Pesce Nat a 100,000) 842 084) 732, 891) 100) i ee eople’s Bank Co... 5,020) 88,322) 1 00). === esgee 
165 White Plains— Union National Bk. 75,978 | 3,514,594) i 120 (121 
— Cent Bk WestcCo; 100,000 124, 230) €750,034| 100) 250 |..... | WestSide DimeSBk 7,009, 241,283 50}.....* 130 
(75 County Trust Co. 100,000 €65,529) ¢1 406,633 100; 200 |....- Security Sav Bk -- 6,120 50)-..-.8 124 
280 First Nat Bank. 100,000) 850,452 722,639, 100, 200 |_..-. State S Bk & Tr Co. 123,987, 840,571) 100).....* 180 
Lames Yonkers—\st Nat _- 150,000, 877.729) 1,833,412) 100; 100 (120 Copitel coe 42,793, 872,931) 100, .....*|/125 
70 Westches’r Tr Co. 300,000, rl76, - 2867 406 100 i eee ce) 4 _ beose 12,906) 2,406,069; 100 » * a 
ee } veal . 
—_—_  -_ SSS — Pie City National Bank ,053) 1,566,562) 100) 275 (290 
hacds NORTH CAROLINA—Nat. bk. last call Mar. 22; State inat. latest returns yton Nat m 187,446) 1,312,516; 100) 168 (162 
ries - First Sav & Bk Co. 24.8 562,166) 100) 120 /|125 
ee | [ Per A et a ry 278,410) 1,106,109 1% ine ies 
” Gitisens® Nat Bank. | 100,000 141,006 1,065,638 100 200° |---| Merchants Nat Bi- $B '307|  Sao'ase| 100| 186 (140 
32°" Gomm'l & Farm Bk| ¢100,000 109,419, | "737,237, 100, 175 --22- Third Nat Bank... 240,112) 1,585,385, 100| 206 (215 
ee Raleigh Bkg&Tr Co! 100, 7,754, 522,516) 100) 105 |___-- Winters Nat Bank- 275.710) 1,087,553) 100) 198 /|200 
--.. «i s« tron a Trust Co.-| 100,000 5,599, 151,427) 100). - _- 100 | Dayton Sav & Tr Co 95,094/ 3,381,006) 100) 142 |145 
sas atlantic Het Bank | 125,000, 220,889] 1,034,676| 100 240” (260° | cence. Bx Go Contine|ntal Tr & ls aa oe 
- } n v is av as 
26 Murchison Nat Bk-| 804,000 1221,229/ 1,767,134) 100 150 |160 | Comm’l Sav Bk Co- 7 7a6l I 386 746) 100)... i2s 
10 People’s Sav Bank. 30,000) 43,9) | 736 ,667) | 70 |..... Dime Sav Bank Co. ‘859| (644,509 50) 125 |-...- 
50 Southern Nat a. | 200,000) 116,549) 988 ,609 160 TED leencs Doles 6 BS & Tr Co 187,699, 2,263,808 100 138 (141 
0 AtlanticTr&Bkg Co} 50,000 26, 107; 607,624 100) 176 |-.--- de Bkg Co... ‘487| | '343,308| 100, ..._- 205 
0 Wilm Sav & Tr Co. 25,000 131,859 1,412,269, 60) 400 |--2-- First Nation Bank 922,674) 2,105,639) 100) .._..|275 
50 } } Home Sav Bank Co 180,624 108.187 100) 147 /|151 
= NORTH DAKOTA—Nat. dks. last call Mar.22, State inst. latest returns. | Wacko Sav Bi Cor Ce esis tool iee iis” 
0 7 Mechanics’ Sav Bk- 11,179} 106,137) 100} 135 |....- 
5 Fargo— | | | Per |share. | Merch & Cl’k S Bk_ 191,724) 1,370,218, 100! 215 |___-. 
0 Gumulindel Bank..!| 50,000 > 233) 211,165) 100) 106 |...-. f Merchants’ Nat Bk 332,087; 2,223,878, 100) 200 |....-. 
5 F National Bk_-| _50,000 1,280 290,611) 100 135 [140 | J NatBk of Comme’e 227,187) 2,887,254) 100) 145 |150 
| National Bank) 200,000 74 1927 1,918 651) 100)... */210 Nat Bk of Toledo. 187,007) 2,196,309) 100) 145 (150 
00 First National Ba F ¢ 
te’ Nat. Bk 100,000) 0,424, 646,905 ____ orthern Nat Bank 269,564 2,418, 100) 145 |152 
7 Northern Trust Co.| 100,000, 88,040, 41090) i00.---~~ = Ohio SavBk &Tr Co 281, 4/345.716| 100 196 |205 
5 anes ie . po —— Second Nat Bank. 071589, 1'390'303 100) 400 |. _- 
5 | | ur’y S Bk &TrCo 48,428) 2,111,890 100) 182 (140 
5 ——— nm —— | Tol Sav Bk & Tr Co 308,979 1,955,365) 100) 205 |... -. 
ae: OHIO—Nat. bks. last call Mar. 22: State institutions latest returns. Continent’ITr &S Bk) 476) 881,195) 100| 102 |-.-..- 
5 , Union Savs Bank - 188,464) 1,105,569, 100, 170 |-...-- 
omy Cincinnati— | | |share.|  Youngstown— | Per |share. 
) American Nat Bk.-| ¢112,187, 51.689 1,281,640 100 120 |-.... Commercial Nat Bk} 300,000) 143,164) 1,153,860; 100, 120 |130 
) Atlas Nat Bank___| 400,000' 575.416 3,501,229, 100) 326 ,400 Dollar Sav & Tr Co. { 1,500,000 350, ‘000 6.250.000 100 ___. 
) Brighton Ger Bk 200,600, | 190,546 1,749,555, 100, 190 |---_. First National Bank, 1;000;000| 1,003,647 4:8 60,971 100 210/280 
} Giles, Nat Hank | 2.000:000 2.005 339 9229718 100 283 270°" | Mahoning Nat BE~ 300.000 Zan 807 1.088.063 100 Ne 
all Bank. --- y ° 844 100) 240 |...-. 
ColumbiaB &8.Co.| 250,000 90'804 0°03 10' 250 |7.77~ Wick National Bk. 500,000 Absorbed by’ Dollar Sav. & chews sa 
: Pifin Wationat Bonk| 1,000,000 727/470 81401428 100 285 [2057 - 
- 10 an ,000, s 491, 
' First National Bank| 5,000,000, 1,813,829 17,270,658 100 275 '280 | OKLAHOMA TER.—Nat. dks. Nov. 12; State inat. latest refurne 
Fourth Nat -.| 600,000 834,952 3,448,724 100 310 |--._- <a o_o" 
) ce et te | “cones Laie 'aan'eee| ioe! ise (rez Guthrie Nat Bank-| 150,000, 833,609 1,194,188, 100, 125 
0 ody Ry sees) 9 tanec! ian ae Guthrie Sav Bank.) "25,000, 4,456, -'142,654| 100! 
Market Nat Bank.-; 500,000 384,000 3,188,944 100 250 |-..-- I Co Bank 250001 7'404| 129'0001 100 
Merchants’ Nat Bk. 1,200,000 457,267 9,438,057 100 205 ...-. Neepk roo, an 100'000 22'6 1.074265 100 
0 North Side Bank_-; 50,000 16.774, 386,700 50\.._...|-...- Ohi oe te 0,000 8 yt O56:000| 100 
People’s Bk & Sv Co! — 200,000 7,036 240,682 100 120 |-.... — nate } 6 ’ 6,000) 
-- Prov Say Bk & TCo| 1,000,000 467 ,611 Hat 7 10 ‘7s AREAL: PR many Beak! 100, 0001 35.000 d1. 250. 000 
f hy. dy prey ee a sett i = BH Commercial Nat Bk} Consolida’ ted with S tate Nat Bank. 
i 7 7" 7 E | 50,000 30, ates 
- Security Sav Bank-| 100,000 37.040 920,487 100 190 |... - Perey Bete ok:| spans oa) gte'aen ids 
aS Sot ee atk. '-| 200000 641242 5,168°258 100 330°” 3957~ | State National Bk.| 200'000' 50:989| 2,083°837, 100... ; 
€ Union 8 SB & tr Go. 500,000 2, 102, 364 18° “147, 1360 100 800 |1000 | Western Nat Bank 100.000 40,000 di .200.000 _- i — 
t av a50, = nel onece 
- ar Ais ermanBk' 250,000 930,084 9,124:092 100 800 |_-_-- OREGON—Nat. banks last call Mr. 22; State institutions latest returns. 
Cent Tr & 8 Dep Co 500,000 409,864 6,218,734 100 260 ..... 
= — Co 500,000 315,837 4,672,674 100 275 = — Pn 
Cleveland— | er (share. oe . 
Bk of Comm’ce N " 2,000,000 1,444,682 11,612,370 100 -.__.. *225 Bkrs& Lumb’m’sBk OS am ageess *1 
Central Nat nk._, 1,000,000 72,289 02.928 100)...... *190 First National Bank 500, i, me 164 13° B82 ‘Ser ae era 
Serene Roe Beak, Suny NOR ss Sats 100 HS | 8 | ene RaTSE | 2500) aio.az| sam ail f= Se 
, Cleve Sav & LCo..| 250000 40, BAe a nnn L202 | Oregon Tr & Say Bk| 100; eae) $008 79 ----|------1----- 
ColumbiaSav & LCo 100,000 52,736  f ee ae eee Security Sav &Tr Co 500,000’ 252,873) 5,108,127, 100 <> an 
J Equity Sav L Co__-. 200,000 25 529 RS, ACN Mapp United States NatBk| 500,000) 339,609 8,844,005 100 __....)..... 
Farm & Mer B 0,000 9,3 Seeete, 80)......j-..=- Portland Trust Co_| 300,000! 35,727) 1,507,419 100 SS 
Garfield Sav BE Co. '100;000  136°424 1,800,401 100 #220 
eld Sav - , whe 900,401) 100 .....- VANIA—Nat. bks.(exce: hil.) Mar. 22; State inst. latest ret’ne 
Germ-Am Sav B Lay 50,000 39,819 739,084 iiesaces eae SaNNSTE ( thst 
eee Oe © Bike ayes 'to 1 83: 108 1% sree Ronee Allegh | Per \share 
n av BkCo; 100,000 45,730 1,673,710 650- .-...|.-.-. leghen y— | | 
- Market Nat Bank ‘consolidat ed with St ate Banking & Trust |Co. Bk of Secured Savs 125,000 ’ 1,150,000 50# 110 {115 
National City Bank ,000 352,520) 1,240,195, 100 --....|--..- First National an | 350,000) 136,894) 1,344,521 100)... _. | 
Nat Commercial Bk! 1,500'000| /810,134 4/448,555 -.... --__- (#180 | German Nat Bank.| 200, 9,659) 3,514,618 100)... -_. [renee 
le Pearl St Sav & T Co "200 Soe 227/381 2665 RREN Faves Ohio Valley Bank - 100, 30, | 480,861) 100} 140 |.._.. 
- People’s Sav Bk Oo 200,000 147,180, 4,470,271 200 -....-|----- Second Nat Bank - 300,000! 825,58!) 1,241,348; 100) -_- 
- So veland Bk Co. 150,000 78,459 2,279, a Sa Allegheny, Trust Go| 700,000, 248, 633 2,411,934) 1 135 [140 
United Bk & Sav 250,000 160,000) 4,246,322 100-............ Dol Sav Fund & Tr; 1,000,000) 1,046, 099! 3,137,661) 100)..... #3) 
Union caioe Bk_| 1600,000 874,25911 ‘457, 862) 100) ..... *184 | Manchester Savings) } } 
W Cleveland 94,012 8,470 "274° ‘224' 50|..---- wea Bank & Trust Co| 250,000} 58,0001 23,100, 50 60 65.. 
‘ B’way Sav & * 300,000 1,469 4,266.469 ae er Provident Trust Co) 150,000 69 889 924,810) 100j......|..... 
Citizens’Sav & 4,000,000 2,841,745 36,133,254 100 -...-.-. \*31 Real Est Sav&TrCo| ¢350,000 102,000, 1,150, 100! 126 |..... 
Cleveland Trust Oo.| 2,500,000 2,554, mes 23,357,471) — a: lees Work 8S Bk & Tr Co} 100,000, 550, ae | 2 ‘974 on 50, 375 (400 
1 *Sale price. A Book value. a Capita and surplus to be increased, e¢ Capital stock paid in, authorized amount is larger k Peet to be 
inereased . p jount d in. x-dividend. y New stock d These 7 4. issued before last genera call. i Jan, 26 ‘07. 
eS8ept 4’06. n Nov. 12. b May 16. e Nov. 14 {To consolidate. 8 Mar. 22 1907, r Jan 1 1907. j To consolidate. 
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Where Names are Printed in Italics Fuller Returns may be Found i in the Advertising Columns. — 
PENNSYLVANIA—Continued. PENNSYLVANIA—Continued,. 

: Surplus —_ Gross ; Surplus Gross 
Capital. & Profits. pipes. Par. Bid. Ask. Capital. & Profits. Deposits. Par. Bid. Ask. 
Allentown— $ g $ Per share Philadel.—Con. $ 3 e Per share, 
Allentown Nat Bk. 1,000,000 1790,664 2,443,100 40 .....)-.... Pelham Trust Co__ 150,000 e4) ,030 268,387) 100)-.... #125 
Merchants’ Nat Bk- 200,000 ¢113,447 e1,310,391 100  ..... ....- mn Co for Insur | 
Second Nat Bank.-| 300,000, ¢391,912 1,473,933) 100 -.... ---.. on Lives & Gr An {2,000,000 3,660, 7 17,580,119 100 
Citizens’ Dep &Tr Co 125,000 11,567 Steen Gl eancel cannes Penn W’h’g&SD Co 441,100 598 "398 876 50 
Leh Val T&S DCo_ 4125,000 292,480 1,507,545 50) .....|..... People’s Trust Co 750,000 Began a iness Feb4 1907'... 
Altoona— Per share. | Phil Mort & Tr Co. 1 61,9: 100 
First National Bank 150,000 329,732 1,618,573 100 350 360 Phil Tr SD&In Co. ¢1,000, ‘000) 3,497 "324 7,537 "005 100 
Second Nat Bank. 100,000 99,764 700,763 100 165 170 Provident Life & Tr f1, ‘000; 000 4, "482, 805 8,825, 757 100'- 
Union Bank : 125,000 55 452 253,100 100 160 175 Real Est. Tr. Co. 11,500; 000 4, oy 960 3,517,100 100 - 
Altoona Trust Co.. algi ,375 73,327 1,740,136 100 160 175 Real Est Ti in & Tr ¢1,000,000 7,460 4,064, 680 100 
Central Trust Co a240,500 60,500 1,003,000 100 185 200 Republic Trust Co_ 200,000 —. bus iness 1907, -...|_-._- 
MountainCity TrCo 4163,197 34,824 13,000 .... 100 110 Rittenhouse Tr Co . 250,000 53,812) 397,954 50! 
Real _ Ti & Tr Co 125,000 34,388 214.946 100 125 135 Tacony Trust Co..-  ¢150,000 103,439 712,320 100) 
Erie — Per share.| Tradesmen’s TrCo_. ¢495,995 212,510 1,846,770 100) 
First, National Bank 150,000 429,503 2,548,142 100 300 -_ ___-. Trust Co of mS —_ ,000 ,000 06,978 3,222,290 100'_....* 136 
Marine Nat Bank --. 150,000 377,869 1,450,047 100' 225 ____. Union Trust ---- 500,000 105,029 2,066,403 50 ..... 40 
Second Nat Bank - 300,000 175,192 1,821,682 100 ._._..* 120 United Sec Li & T. cl reyes 0,657 1,434,757 100'.-_.. */125 
Erie Trust Co-__- 200,000 155,000 2,145,000 100' 150 |_._-- Wayne Junct Tr Co 160,000 40,625 171,121; 100)..... #125 
Secur’y Sav & TrCo, 200,000 148,106, 1,245,378 100) 160 .--- | West End Trust Co ¢1,000,000' 1,088,882 4,058,834 50 -.__- */136 
Harrisburg— Per share. | West Phila T&TrCo 500,000 295,786! 2,918,723) 50)..... * 944% 
Commercial Bank 100,000; 55,100; 280, TN i nen a 65 a. | er ‘share 
Dauphin Dep Tr Co} 300,000; 309,786) 3,181,327 100 _.___- 200 Allegheny Nat Bk. 500,000 789,265 2,800,034 650)..__.. 125 
East End Bank -- -- a50,000) 27,500 380,000' 50)_.___- 75 Allegheny Val Bk-- 50,000 34 487 9 50 | 
First National Bank 100,000)e 435,000) 1,250,000 100 425 450 American Nat Bank 00 ,000 
Harrisburg Nat Bk. 300,000e 340,425 1,350,000 25 58 60 Anchor Sav Bank. - A 4 = 
Mechanics’ Bank _. 100,000 157,000 1,350,000 Pri/vate Biank. | Arsenal Bank..... 133,9 52,602 
Merchants’ Nat Bk 100,000e 113,500 774,037 100 225 (|250 Bk of PittsburghNA 2, 400 M00 £: 797 O78 17,478,059 
Central Gu Tr &8 D 125,000 110,014 551,714 25) 50 60 City Deposit Bank. 200,000 ‘bl 1,3 »287 
Commonwealth Tr. 250,000 563,174 1,499,806 100 225 (250 Columbia Nat Bank) 600,000) 1, 324" 259 8, 767, 668 
Barreburg Tr Co_- 400,000 306,024 2,242,093 100 180 200 Commercial Nat Bk g300,000 241,307, 1 ,675,i71 
ty Trust Co... 125,000 30,990 161,407; 25) 30 |.-...- Cosmopolit Nat Bk 500, 50 807 "643.4 6 1100 
Union Trust Co Co... ,0' 52, 200,000 1 oukeeacn ae Diamond Nat Bank 600,000| 155,224 5,299,065 100 370 380 
Lancaster— Per |share, | Diamond Sav Bank 76 8 100; 
Conestoga Nat Bk- 200,000 295,474 1,369,291 100 270 75 Du uesne Nat Bk... 
First National Bank 210,000 199,237 454,219 100) 224 (_.... Exchange Nat Bk-_- : | 
Fulton Nat Bank .. 200,000 152,536; 1,053,964 100 200 202 Farmers’Dep N Bk. 6, ‘000; ‘000 n2 ,505 317 25, °060:994 100'______ 1160 
Lancaster Co N Bk_ 300,000 318,607, 1,185,717 50 134 (135 armers’ Dep S Bk. 100,000 79,567| 4,228,241) 100/_____-|____. 
Northern Nat Bank 125,000 n54,427 400,618 100 130 132 ederal Nat Bank. 1,000,000 ,315,259 3,244,609 100) 190 }195 
People’s Nat Bank - 200,000 128,057, 659,833 100 152 (155 ifth Avenue Bank 100,000 ‘382 699'220 50 80 85 
Farmers’ Trust Co- 225 ,000 584,802) 1,750,414 50 252 256 First N Bk of Birm. 100,000 193,117 701,212 100, 300 315 
Lancaster Trust Co 250,000 642,646 4,096,678 100 380 390 First Nat Bk, Pitts. 1 ,000;000 2,561 5 i 19,356,029 100 595 |615 
North Tr & Sav Co. 125,000 57,000 766,000 50 63 65 Fort Pitt Nat Bk.. 1,000,000 n1,1 3/309 ,726 100 180 /'225 
People’s Trust Co. 125,000, 266,891) 2,801,502 100 200 205 Fourth Nat Bank.. 4300,000 110:4 409 689,235 100 140 (145 
Union Trust Co a150, + 81,789 “873 830 50 79 80 Freehold Bank_.--| 200,000) 1,092/079| 1,184;605 100____..|.____ 
Philadelphia— banks date pril 271907 Per share, | German Nat Bank. 500,000 763,249 4,772,225 100 255 280 
Bank of Commerce 200,00 c77 749 599,035 100 .... */130 German 8S & DepBk 100,000 687,175 3,664.220 50 370 _.__. 
Bank of No Amer_-| 1,000,000 2,268,652 9,794,000 100\_.__- * 279 Germania Sav Bank 150,000, 500,210 7,287,087 100)_.__..)____. 
Centennial Nat Bk- 300,000 519,687) 3,558,000 100 _____ * 220% | Hazlewood Bank-_-. 50,000 5,329 103,736 50 60 | 6&5 
Central Nat Bk_- 750,000 2,767,364 11,095,000 100)..... * 375 Homew’d Peop’s Bk 50,000 U9 ,7a0, SOS B62) BO... .ccleccne 
Consolidation N Bk 300,000 216,482 1,406,000 30 ____. 39 Iron & GlassDolSav 172,700 345,709 1,831,545 100 225 (280 
Corn Erch Nat Bk. 500,000 1,164,464 16,313,000 50y....* 305 Keystone Nat Bank 500,000 916,426 4,306,550 100 340 (350 
Eighth Nat Bank 275.000 832,459! 2,697,000 100 ...... * 300 Liberty Nat Bank. 200,000 128,974 993,309 100 165 (__..-. 
Far & Mech Nat Bk) 2,000:000| 1,229,178/13.365.000 100\-.--- #145 Liberty Sav Bank-. 100,000 7,507, _ 680,632) 100/._....|..... 
First National Bank 1,000,000 — 870,814 10,399,000 100 -.... * 226 Lincoln Nat Bank. 600,000 865,527 3,345,980 100 235 (245 
Fourth St Nat Bank 3,000,000 5,597,320 35,533,000 100 ....* 309 omg ay t ow 100,000 tance 8,987, 50) 169 |..... 
Franklin Nat Bank.| 1,000,000 2.178.008 24,882,000 100 ----- * 290 Marine Nat B 300,000 119 1,099,449 100 135 (145 
Girard Nat Bank 2,000,000 3,503,874 29,624,000 100 ..... * 260 Mellon National ‘i h4 a. 000 1,845; 352 31 1347, 3 Seer eer 
Kensington Nat Bk, 250,000) 274,242) 1,266,000 50 -..... * 86 Metropolitan N ee. 00,000 373,349 5,975 100 ____.* 175 
Manayunk Nat Bk 1200000, 346,627 1865324 100 _.__- * 250 Monongah’le N B ,000, 1,797,192 4,945. 907 100 300 
Manufact’rs’ N Bk_| 500,000 364,149| 1,985,000 I a *114 Mortgage Bkg Co_- 807 ,800 75,704 482.034 00 
Market St Nat Bank| 1,000,000| 922,478 * 158 Nat Bk of West Pa. 500,000 532,047 2,567,318 
Merchants’ Nat Bk_| 0600,000 828,347 -* 155% | Park Bank.-...-.- 50,000 13,750 279,964 
NatBkofGerm’nt’n 200,000) 539,557 * 160 Pennsylv’a N Bk.. 200,000 175 364 1,097 697 
Nat Bk of No Lib_. 500,000 885,684 * 254 Penn Sav Bank-._- 100,000 40,7 396 ,670 
Nat Deposit Bank 1200 ,000 200.000 * 190 People’s Nat Bank - k1,000,000' 1,699, 960 13,163,905 
Nat Security Bank. 0,000 661,760 * 295 People’s Sav Bank~. k1,000, 1,279 764 10,365,699 
Ninth National Bk. 300,000 22,4: * 210 Pittsb Bk for Sav-. 75, 687,720 15,400,280 
Northern Nat Bank) 200,000 185,187 * 150 Second Nat Bank.- 1,800,000 2,199,362 11,979,039 
Northwest Nat Bk. 200,000 516,57 é * 315 Third National Bk- 500,000 248,482 1,033,332 
Penn National Bk. _ 500,000 1,125,853 5,080,000 *135 | Trad’s & Mech’s Bk 100,000, 127/056 ‘7491844 
Philadelphia Nat Bk 1,500,000 3,152,580 32,919,000 *310 Unio nNat Soe 600,000 5,197,284 5,988,377 
uaker City Nat Bk x 433,901 1,769,000 * 129 Union Savings Bk..h1,000,000 291,633 5,972,611 
idge Ave Bank... ¢150,000 71,324 1,014,753 * 61 US Na: Bank----. 500, 214.762  7i2 <4 
Second Nat Bank.., (280,000 447,642 2,205,374 * 206 Washington Nat Bk 200,000) 158,619 1,605,75 
Sixth Nat Bank-_-_- 150,000 250.187 : .422,000 100 180 (____. West Sav&Dep Bk- 250,000 02,904 1 158°339 
Southwark Nat Bk. 0,000 152,827 1,864,000 * 73% | Bankers’ Trust Co- 127,350 es tee 
Southwestern N Bk 200,000 142.186 ‘847.000 100 .---..|---.- | Central Trust Co__- 125,000 41,712 75,7 
Tenth Nat Bank... 2005000 103.994 1,092,000 | = * 102 Colonial Trust Co_.| 4,000,000, 6,208,297 11,370,460 
Textile Nat Bank... 200,000 74,339 638.000 eli * 138 Commonw’'lth TrCo, 1,500,000) 1,876,827 2,806,865 
Third Nat Bank... 600,000 841,424) 5,275,000 100)_.__. * 216% | Continental Tr Co -- 419,500 96.567 268,708 
Tradesmen’s N Bk. 500,000 760,814 5,503,000 50 -..-. * 100 East End S & Tr Co 250,000 108,279 851,414 
Union Nat Bank-_-- 500,000 749,467 3,959,000 100 235 241 Equitable Trust Co 7 287.8 
Western Nat Bank. 00,000 157,399 1,926,000 §0-..... * 60% | Fidel Title & Tr Co. , f 
Aldine Trust Co. a145,700 87,420 269,715 100 .....* 160 Franklin Sav & Tr- 
American Trust Co. ¢200,000 cé60,960 511,654 §50-____- * 30 German Tr Co_-. 
Cent Tr &SavCo.. [750,000 398,047 2,746,706 50 ..... * 80 Guar Title & Tr Co- 
Chelten Trust Co -- 200,000 ¢100,000\c 132/643 50 _..-. ..-.. | Guardian Trust Co 
Colonial Trust Co... ¢250,000 284,342 906,441 §0-..... *101 Hazlew'd 8 & Tr Co 
Columbia Ave TrCo ¢400,000 263,277 2,199,588 100. *120 Hill Top Sav&TrCo 
Commercial Tr Co. ¢1,000,000 1,994,244 6 976,230 100 eer Internat Sav & Tr. 
Com’w’th Tilns&Tr ¢1,000,000 1,237,697 5,637,269 100 .....* 300 Iron City Tr Co. 
Cont Title & Tr Co. ¢500 000 211,826 3,893,070 25 -..._. * 55 Land Trust Co_- 
Empire Title &TrCo 150,000 15,240 186,922 §0..... * 25 Mercantile Trust Co a701 "900 
Equitable Trust Co 1,000,000 ¢305,106 4,112,891 100 -.... * 112% | Merch Sav & Tr Co 500,000 
Excelsior Tr &S Fd [210.000 31,614 781,158 30-...- * 3544 | Metrop Sav & Tr Co 125,000 
Federal Trust Co —.- 125,020 c30,551 66,124 100 ..... *125 Metropolitan Tr Co 125,000 
Fidelity Trust Co_. ¢ 2,000,000 8,175,764 27,003,200 100 .* 803% | Mt Wash S & Tr Co 125,000 12,321 
Finance Co, Ist Pf. {1,707,100 { == *112 North Amer Sav Co Absorbed by Fort Pi 
cee 11,786,100 {1,680,120 2,157,378 er * 100 Oakland Sav&Tr Co 200,000 142,299 ; 
Frankford Real Est. People’s Trust Co- 250,000 63,794 1,076, "778 100... tee 
Tr & Safe DepCo ¢125,000 136,827 1,831,715 * 69 Pittsburgh Tr Co__ 2,000,000 4,205,709 11,114,065 100 390 400 
Franklin Tr Co_... [200,000 56, 239 485,869 10 -...- * 12% | Real Estate TrCo__ 2,000,000 2°100,163 3/308'049 1 ocenc 197 
Ger-Amer T&Tr Co ,000 207,275 1,987,972 50-.-... * 70 Safe Dep & TrCo_. 3,000,000 7,689,247 ; 100 355 360 
Germantown Tr Co. ‘000 * 250 South Hills TrCo_- 125,000 15,876, $21,240) 100)......|__... 
Gir’d Av Tit&Tr Co 000 * 75 South Side Tr Co 300,000 43,190} 589,721; 100|_.___-j..... 
Girard Trust Co_. * 736 Treasury Trust Co. 06250,000 54,376 197,823 100 pay 
Guar Tr &8 Dep | Co 0 .€ 55 * 215 Union Trust Co 1,500,000 22,678,704 28,149,349 1002500 3000 
Hamilton Trust Co. {400,000 136 ,607 12 2! 28,081 50 70 75 Washington Tr Co- 125,000 6,689 ne eR pei 
Industr’l Tr T&Sav 499/250 615,524 4,171,715 50 _-...©119 West End SavB&Tr 125,000 255.471 GBB GBS Bi occoccleccce 
Integrity Title Ins 5 Per share, 
Tr & Safe Dep Co ¢500,000, 650,267 3,639 035 Farmers’ Nat Bank 400,020 856,600 1,705,688 30 130 
Investm’t Co of Phil {2,000,000 1,218,382 9,347,195 First National Bank 500,000 162,257, 813,176 100 ..... 130 
Kensington Tr Co. 150,000 c'28 207,995 Keystone Nat Bank 100,000 169,592 691,913 100 235  ..... 
Land Title & Tr Co. 000,000 c 2,620,924 8,835,997 Nat Union Bank- 200,000 732,556, 1,487,584| 25 140 (|..... 
Logan Trust Co ._. 100 ,000 Began busine ss Neversink Bank__- 50,000 15,844 141.700 50 50 52 
Manayunk Trust Co 250,000 ¢126,957 1,201,53 Penn Nat Bank--_- 100,000, 246,753 925,785 100 325 |_..-. 
Merchants’ Tr Co... [500,000 119,824 1 abn. 795 Reading Nat Bank 200,000 286,876 718.111 100 250 |_.__- 
Mortgage Trust Co. {500,000 296 ,990 153,606 Schuylkill Val Bk_. 100,000 154,427 454.608, 50 150 (...-.. 
Northern Trust Co. 500,000 967.710 6,95! ‘4 58 Second Nat Bank_. 300,000 507,115 674,858, 100 255 |_.... 
No Phila Trust Co. 150,000 37,429 776.126| 6§0)..... 70 Berks Co Trust C ‘oO 250,000 127 567 920,034, 10| 18 (|... 
No Western Tr Co 150.000 87.449 6N7.49N 50 *| 72 Colonial Trust © 50.000 184.617 948.564 10 17 .--.- 
*Sale price. a Capital paid in; authorized amount is larger. » Capital to be increased ¢ Figures are of date Dec, 31 1906. dMay 26 : 1906. 
f Nov 26 1906. / Nov. 12 1906. _y New stock, Jan. 261907.  g All owned by Commonwealth Trust. h All owned by Union Trust. 
v All owned by Colonial Trust xz Ex-dividend. ¢ These are figures issued before last general «?' k All owned by Safe Deposit & Trust. 
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ay MAy, 1907. | BANKS AN D TRUST COMPANIES. 63 
eine Where Names are | Printed in Italics Fuller Returns may | be Found in the Advertising ‘Columns. 
mm — _PENNSYLVANIA—Concluded. | ‘TENNESSEE—Concluded. 
a Surplus Gross | Surplus | Gross | | | 
| Capital. & Profiis., Deposits. Par. Bu. Ask. Captial. \& Profiis., Deposiis. Par. Bid. | Ask. 
ein’ | 
Ask, Reading—Con. $ $ $ Per _Knoxville— $ $ $ Per \share. 
fee Commercial Tr Co. 125,000 9,595 267,929; 100,_._.-- 100 National Bank. 500,000 60,364 2,520,050) 100' 120 /|125 
, share, Pennsylvania Tr Co| 250, 438,960 2,634,789 100 230 (_....| jast Tenn Nat Bk. 400,000 1149,263 2,458,485 100 140 (150 
[125 Reading Trust Co_-| 500,000/ 292,350) 794,878 100 180 __-_- | Holston Nat Bank-| &200,000 165,297 1,044,939 100 120 /|125 
| Knox Co Bk & Tr--| 63,000 4,000; 80,000 100) 100 |-..-. 
‘ 545 Scranton— } Per share. | Knoxville Bkg Co... k50,000 21,706 501,645 100 110 /|115 
' 75 County SavBk.---- 200,000 275,866 2,698,499 Mechanics’ Nat Bk. 200,000 /209,054 856,583 100 200 (210 
55 Dime ep & Dis Bk 100,000 85,149) 2,511,954 | Merchants’ Bank... 100,000 2,000 125,000, 100,|...... a 
| saoo First National Bank! 1,000,000, 1,483,678 10,171 632 | Third Nat Bank... 200,000 v101,000 1,160,000 100, 182 (137 
500 Keystone Bk_-_-_.. p50,000 i9,026 417,742 | Union Bank ...... | p4a9,975 1,000 160,000 60, :00 (105 
! 795 Merch & Mech Bk -- 250,000 437 308, 2,161,422 Memphis— Per |share. 
88 North Scranton Bk 50,000 26,807 456,198 Bk of Com & TrCo 1,500,000 676,479 6.106688 100! 250 joes 
22: . People’s Nat Bank. 500,000 156,610, 1,473,873 Cent Bk & Tr Co-- ,000 14,074) 08,729| 100 97 /|100 
62% Scranton Sav Bank 100,000' 477,571) 2,376,984 | Chickasaw Bk &T Co ,000 6,329, 234. Cr age Bee | deotnaie 
m4 South Side Bank - -- 60,000 17,791 394,541 | City Bank_....... 100,000 9,609) 275,534 100) 100 {110 
00 Third Nat Bank -_-- 00,000 973,572, 3,37€,055 | Continental Sav Bk) 25 ,000 45,0°0 485,420 100 300 |..... 
120 Traders’ Nat Bank~ 250,000 292,932 2,270,971 | First National Bank 250,000 79,474 3,007 ,686 100) 27 300 
136 West Side Bank __- 60,000 104,906 849,854 | GerSav Bk & Tr..-, 25,000 25.000, 411,846 100, 400 | .__-- 
40 Lack Tr &SDCo--| 250;000/ 296,600) 1,520/436 Man Sav Bk & Tr_-| 100,000 9,499| 2,483,705 100) 500 |___-- 
125 Memphis Sav Bank. 416,500 96,372) 1,925,351! 100, 170 /|175 
125 Wilkes-Barre— | | Mercantile Bank___ 200,000 102,185) 1,609,215 100, 220 /|225 
136 Anthracite Sav Bk_| 200,000 490,720 1,968,294 NoMemphisSav Bk 50,000 26,139) 678,505) 100) 200 (210 
tis First National Bank 375,000 420,325, 1,864,724 People’s Sav Bk &T| 50,0001 17,997 851,212; 50) 195 
1 are Miners’ Savings Bk 150,000 888,410) 2,663,171 Security Bk &Tr Co 518,400 545 692,724, 100) 105 (110 
25 People’s Bank -- --- 250,000 507 eae 2,020,000 State Nat Bank..-| 250,000 147.375, 3,287 "569 100) 240 (250 
sssce ae Nat Bank-_- 500,000 828,205) 3,895,222 State Savings Bank! 50,000 60,000, ‘B12; ned 100) 240 (245 
165 B Dep&Sav Bk-| 150,000, 374,540, 2'515,277 eUnion & Plant's Bk 
Paes } Ad. Nat Bk_- 150,000 696,521! 2,428,965 Trust Co.__..| 1,400,000 363 ,020) 4,778,989 100' 175 {180 
iss Luzerne Co Tr Co_.- 150,000 175.000 75,000 Com Tr & Sav Bk_} 125,000 16,000) 1,010,704 100, 170 (|175 
5 Wyoming Val TrCo| 247,000 356,836 1,500,642 Trades = Sav Bk) 
-ten- | | ingles on €@5,000|_—s« ......- | 20,885 “ ee eee 
Poeae Williamsport— | Nashville— Per \e ° 
007 First National Bank) 300,000 313, 982 1,362,386 American Nat Bank) 1,000,000 439,419) 4,762,119) 100, 140 «145 
100 Lycoming Nat Bk. 100,000 134.887 "473/884 City Savings Bank.| ‘100,000 26,834) °404,426| 100/ 120 [130 
380 est Branch N Bk. 200,000 7523, 236) 2,022,372 First National Bk _. 500,000 270 S930 4,131 ‘410 100 200 (207 
Rs Williamsp’t N Bk_-| 100,01 102,607, 545,079 | Sd Sav Bk . Tr0o| 300,000 369,559) ._ - =| 104 |107 
8 Susq Tr & S Dep Co 300,000 117,000! 1,478,262) -| 600,000 620: at 4,949,656; 100) 240 (247 
82 | Union Bk & Tr Co_| 200,000 133.57 1 ‘541 526 100, 130 (135 
60 York— Nashville Trust Co. 350,000 75,000) ‘903, 467 100 128 (135 
05 City Bank_...-.-.-. 100,000 915.009 State Trust Co_.-_-| 100,000 30 — 72,349 100) 88 05 
85 Drov & M Nat Bk... 100,000 789,013 | | 
i Fermin ee) $000 eal 4 Sb 
; irst Nat onal Ban 500, A 31 . " ‘ 
15 Western Mat Bank. 225 '000 801061 TE XAS—Nat. banks la: cali Mar. 22; State inst. latest returns. 
45 York Co Nat Bank_ 300,000 1,155 407 0 Austin— | | Per share 

York National Bk- 500, 000 1 ,036 87: 25 American Nat Bank! 200,000, 1213,516) 1,783 953! 100 coctanine oo 
307 Guardian Trust Co- 250,000 307,656 25 2 Austin Nat Bank-~- 150,000| 13:19,024| 2,727,011) 100 ____- 

Secur Title & Tr Co 250,000 g 921,197, 50 7 State RY Bank. -- 100,000 155,046 "$24 393 100 eennenntl » 
oene York Trust Co- 250,000 82, "536 599,955 50 80 814 Cage & Tr Co 100,000, 1,600) BOD 0O8) oss don agnckueane 
55 ' cond ER | | Per share 

mr | American Nat Bank, 100 000) 1107,792| 1,509,68 6, 100 ...-. 
30° RHODE ISLAND—Nat. bks. last call Mar. 22; State inst. latest returns. | First National Bank) 200,000) 238,750) 1,403, 379] 100|--.--- 
50 | Gulf National Bank 150,000; 7110,527 1,291, 745, 100,...... joo 
ie | Park Bank & Tr Co.) €100,000) 11,964) '478;792! 100).....- Lenka 
ne Midieek Nat Bk-| 200,000 76,621 402,020 50. 66s5°70" | 4 ,Dallas— | 
oe Aquidnec at i ’ : 2.6 ” 
15 Nat Exchange Bk.-| 100,000 81,014 335,749 50 80. ....- | Am krch Nat Bank 1000 ,008) —700.086110, 823,214) 108) 
— New Eng Com’! Bk 75,000 9,833 47,120) 50; 5O |..... ’ r | 8 ie’ x »! 
- any ; . “ ; | Com’! Bk & TrCo-.| 150,000 5,785) 183,945 106 
5 Newport Nat Bank 120,000 80 ,466 250,400 60 112% -.... First State Bank... 100,000 7199} 457,485 100. 
ese Union Nat Bank _-. 155,250 47,856 87,868 90 7 ree” Gaston Nat Bank..| 0'000, 55'586| 4,186, 924, 100) 
5 Newport Trust Co- 300,000 157,876 1,512,881 100 150 —____- Nat Bk of Comm’ce 150,000 94,719) 1/380/491 100 
}0 Pawtucket — & : ‘ Per share. | Trust Co of Dallas. 000, 114,176) | "818.520| 100160 
a es, ---; SR Sena Ane on i igre, | Union Bk & Tr Co-| 200,000) 10,857) 847.367, 100 *105 
rovidence— er share, | 
ite Atlantic Nat Bank_| 225,000 141,908 1,950,480 50) 90 _.--- VS Sen = Se Seen 
0 Blackstone Can Nat 500,000 290,311 Meee i or Fort Worth— 
oo Fourth Nat Bank.-| 500,000 194,132, 436,200 100, 114 | ----- American Nat Bank) 150,000) _ 85,830! 1,134 said 100 
--- High Street Bank _- 120,000 96.000, 603,000 50 100 ---- | Farm&MechNat Bk! 250/000) 163.433) 2'503'278, 100! 
eee Mechanics’ Nat Bk-| 500,000, 198,674) 1,860,828 50 60 (----- First Nat Bank__-.| 550,000 254,083) 4:215'394| 100 
=== Merchants’ Nat Bk_, 1,000,000 =710,080 4,510,886 50--..-. ----- Fort Worth Nat Bk-| 300,000! 41.528) 4.917.067! 100) 
0 Nat Bank of Com’ce 850,000 686,620 2,237,268 50 60 |----- State Nat Bank...| 200000! 205,499) 1;582'620 100 
5 Nat Bkof NoAmer 500,000) In volunt ary liquida|tion,| -- -- -- ---- | Stockyards Nat Bk-| 100,000: 26'545| 1°250'419| 100 
=== Nat Exchange Bk -- 500,000 876,881 1,522,308 50... .../-..-- Traders’ Nat Bank. 125,000 1091320) ‘542'095 100) 1 
00 = nie Nat Bank trys 569, =~ "ton als — ao Western Nat Bank-| 400,000) 77,412) 1,690:835| 100 
=-- nenix Nat Bank - - 5 f 512 1,006.912 50 105 = __--- Contin Bk & Tr Co. J c : J | 
Gaeta Rene) $9809 “Tania Sss-3t 689 SP ai | Mase AE] seooool seco] sen 10138 
nitec at Bank _- 5 B ) 2 D Tr Co... r | | | 
5 Westminster Bank 200/000 90,000 ‘800,000 50 67 _---- Bank & Tr Co eaacaes 10.00) mene ] 
) Industrial Trust Co.) 3,000,000 4,915,254 43,522,243 100 275 onaue First National Bank) 300,000) ,809| 1,023,875) 100 
—_ Manufacturers TrCo Consolidated with Union Tr.Co. --..../2-22~ Galveston Nat Bk | 125,000 92,754| 3 "391.918 100 
Rd pensiand Tr 'Os’| 17000'000) 1,804'456 28,409:996 i hea uibande Merchants’ Hat.B x! Heo Hye ares eee 
- ‘ , ’ 7 , FeV AI www wee em mee x ~~ , 
-- Union Trust Co...) "600,000, 2,001,205 28,721,489 100 686 ~ ~~~ pte , | eee eee 
oonsocket— er \share B | 
Citizens’ Nat Bank. 100,000 68,105 185,987 100-....- o108 | Que SE & Tron. «200s = 11.0ee) . os. 799) 100 
AUIZ commercial Nat 300,000| 6587, 064| 5,384,296) 100 
, National Globe Bk. 100,000 42,299 184,161; 26)...... 35 First National Bank! 500,000) 359, ‘280! 4 1675 625 100 
, National Union Bk. 150,000 18,749 76,478 50 35 40 Houston Nat Bank. 100.000' 157,785; 691,464 100 20) 
-- Producers’ Nat Bk. 200,000, 115,861 680,905 20 --_--.|----- | Merchants’ Nat Bk_| 250,000! 124/289) 3,933'!37| 100 
) National City Bank) 250,000} | '624'893| 100 
-- Plant’s & Mech Nat 200,000) 95, 180) H 426, 459 100 
- : So Texas Nat Bank.| 500,000| 296,694 2,861,406 100 
-- SOUTH CAROLINA—Nat. bks last call Mar, 22; State inst. Mar, 19 '07, | Union Bk & a Co. 500,000 191,246) 3,122,549 100 
- j San Antonio— 
: f 
Charleston— | Per 'share. Alamo Nat Bank 500,000) 1109,454) 1,624,559 100 
Bk of Charl’n NBA_| 300,000, 356,440 2,113,964 100 .___.. 250 "| City National Bank) 100,000) 155,360) | 704.479) 100) 
Carolina Savings Bk) 200;000, 167/359 1691:589 100 175 200 | Frost National Bk 500,000, 160,840)h8,276 ‘512, 100 
. Charl Sav Instit’n..| 100; 981571 ‘970,963 100 ------ 00 | Lockwood Nat Bk-| 100,000) 79,593) 302,174) 100 
< Colum Bkg & Tr Co 50,000 In hands of receiver IS: __.. | Nat Bk of Comm’ce — 300,000.11 1656 h1 971,216 1 
al Commercial Sav Bk) —55 0,000 5,924 194,552 100_----- 125°} San Antonio NatBk 500,000) _7112/154, 2/292'489 100 . 

Dime Savings Bk-- 30,000 33.132 874°578 100......205 | State Bk & TrCo_ 100,000 Began’bus iness as: 26 11907. | 

Enterprise Batik--- 50,000 8,537, 606,630 100 .----- 150 | WestTexBk&TrCo = 200,000 18,914) 1,408,864 . enere 
= Exch ke & Tr Co- 0,000 22.684 3245501 100.--.--- 115 = Nat Bk... 200,000, 120,094) 1,101,837," 100 ‘110 ao 
=< atic : 361.5 (B59.207 z _,. Waco— er \share, 

Bi Aairat Bane RM $81 AO) BARR ARE 1938 og care Nat Rank, 190.090 mize.rn6| 1.408.063 199 07 

Hibernia Tr & S Bk 30,000 —-:10'661 "271,474 100 -..... 106 | First National Bank — 300,000| 1189,747) 2/499:680, 100 -~~77~)-2722 

Miners’ & Merch Bk 100,000 16/625 335.381 100 inti 107 Provident Nat Bk 300,000 4119,757) 1 883, |i” a vee 

F People’s Nat Bank. 300,000 186,968 1,957,928 100 _-.--- 160 | Waco State Bank 100,000| __.----- 500,000, Private Bank. 
r, Becurity Savings Bk 50,000 36,857 618,105 100 ...... 170 
7 State Savings Bank 30,000 14,582 216,209 100 ...._- 150 UTAH—Nat. banks last call Mar. 22; State institutions latest returns. 
yy) > i 
« So Car Loan & TrCo 100,000 820,882 762, 950 100 ----.- 125 Salt Lake City— j | Per lshare 
‘ Commercial Net Bil 200,000; 52,800) 3,021 705| 100] 180 | 186 
e. ir “Plein x . » . Jeseret Nat Bank. 500,000) Bai 649) 3,393, 043 100; 292 |204 
TENNESSEE—Nat. banks last cali Mar. 22; State inst. latest returns. Deseret Sav Bank--| 100,000) 46.786, 2'117.267| 100 519 |520 
} MeCornick & Co Bk; 250,000) 40'898| 9,070'862| Pri vate B}: 1 
- Chattanooga— | Per |share. | Nat Bk of Republic. 300 000) 178,790, 5,073,535) 100) 150 
American Nat Bank 250,000 65,000; 1,164,000 100).....- *125 | State Bank of Utah. 250,000, 107,384 1/879 /101 100) 201 B+ 
Chattanooga SavBk 100,000 133,350, 2,345,354 100 175 (200 Utah Com & SavBk 150,000) 29.740 685,848; 100; 80 | 85 
- Citizens’Bk & Tr Co 250,000 74,219 1,813,984 100 100 105 Utah National Bk. 200,000 70,379 1,341,580| 100' 150 1/161 
- First National Bank 500,000' 168,372 4,062,420 100'_..-.-|.-... Utah Sav & Tr Co- 250,000) 15,527 931,675' 100, 109 |110 
- Hamilton Nat Bank 250,000 38,218 1.577.050 100 120 125 Walker Bros., B’k’rs} 250,000 135,140 2,952,102 100 215 (220 
_ Hamilton Tr &8 Bk 100,000 58,005 1,058,484 100 175 2 Zion’s Sav Bk&TCo 00 ,000 35,471) 4,754, 67) 100} 216 [218 
- | ! 
: * Sale price. a Capital and surplus to be increased. c Capital stock paid in, authorized amount is larger. k Capital to be increased 
. p Amount paidin. 2 Ex-dividend. y New stock. e Formed by consolidation of Union & Planters Bk and Tenn Tr Co. 9 are figu: 
. issued before last call. J Figures date Jan. 26 1907. Sept. 41906. h Mar. 22 1907. n Nov.12’06 sDec. 20, ’06. 
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VER MONT—Nat. banks last call Mar. 22; State institutions latest returns. WISCONSIN—Nat. dks. last call Mar, 22; State inst. latest returns. 
| | | ie 














Surplus Gross } ' | Surplus | Gross | ; 
Capital. & Profit .. Deposits. Par. Bid. Ask. Capital. |& Profits. Deposits. Par. Bid. Ask, 
Barre — s a $ Per share. La Crosse— s | $ 3 ‘ 
Barre 8 Bk & Tr Co. 50,000 22,084 1,318,489) 100, 125 -.--- Batavian Nat Bank 400,000 132 ,040) 3,166, 880 SOR cccae * 200 
Graaite 8 Bk &T Co 975,000 26,194) 1,070,163) 100)....../..--- Exchange State Bk 25 ,000 5,027, 200,332 100 .-..-.-. *110 
Nat Bank of Barre- 100,000 27,765 525,695 100 120 ..... Nat Bk of La Crosse 250,000 280, 414) 3,715 476 100--.-. * 250 
People’s Nat Bank. 100,000 8,273 225 904 100 ____-- *95 Security Savings Bk 30,000 6,874 190,060; 100)....../-..... 
i State Bk of LaCr’se 50,000} 59,064, 957,016; 100 200 -.... 
Burlington— Per share. Milwaukee— { Per share 
Howard Nat Bank-| 300,000 e:8:,649 807,559) 100 -.----|----- First National Bank| 2,000,000} a co 14,884,080 100 185 (188 
Merchants’ Nat Bk.| 250,000 £134,000 600,000 40 --__--_)----- German: Ameer peak eo os “o aes 2,813,181 a ‘= 74 
Rurtington Trust Co 50,000 233,460 1,320,249, 100,_...._}.---- zermania Nat Se , } +756) 3, ’ 
ms . _— Marine Nat Bank-- 500,000} 430,649) 4,480,330 100 200 (210 
Mont pelier— | Marshall & Ilsley Bk 500,000 320,246) 7,133,262) 100 210 (215 
Capital 5 Bk & T Co 100,000 29,976 1,053,926 Mer & Manufac Bk a@100.000 5,671) 914,314, 100 110 (115 
First National Bank; 100,000 14,226 294,865 __-_-| - 2 Mil Nat Bank of W_ 450,000, 128,685) 3,529,113, 50 110 112 
Montpelier Nat Bk. 150,000 159 ,686 ES RRS, Fer Nat Exchange Bk-- 500,000, 53%,829' 5,153,786 100 207 (210 





Montp’r 8 Bk &T Go) 50,000 102,057 2,768,904 Sec’nd Ward SavBk) 200,000) 816.229] 10,107,327 250 300 (325 
| 


Si eee West Side Bank...| _100,000' 





| 5e'Si0|15/696'33, 100 222 [pas 

Ratland— | Per \share, | Wisconsin Nat Bk.| 2,000,000) 1,156,819 15, 373) 2. y 
Baxter Nat Bank __ 300,000 70,029 281,893 100,.__..* 106 Fidelity Trust Co.-| 125,000, 15,480; 410,096 100 110 {115 
Clement Nat Bank_| 100,000) 152,591 665.11: 100)...._- 200 | Milwaukee Trust Co! 300,000) 83,892) 1,202,125) 100, 150 /160 
Killington Nat Bk. 100,000, 40.990 243,889 100. ___- *115 | Wisconsin Trust Co 500,000) 121 '724| 1,132.416 100 140 /|150 
Rutland Co Nat Bk.| 300,000 130,464 358,292 100).._..* 12 5 
Rutland Trust Co__ g50,000 78,000 520,000 100 y.__..|150 W YOMING—National banks Jan. 26 
State Trust Co _...| g100,000 7,936 95,000 100 y._-_-- | 90 | 5 te — si 


! enne— 


Che 
—_ | First t National Bk_. 100.000, 117,95 1.290 208 
VIRGINIA—Wat. banks last call Mar, 22; State institutions latest returns. St’k Growers’ N ‘Bil 100,000. 51502 1'589651) 








| 
Norfolk— | Per \ehare. 
Bank of i a --| 100,000) 20,667; 331 099) 100, 105 (115 | 
feres'nenss---| tenes) Tenet “Stacia ton a0 (oes | = 
me Bank _____. | 110, | ,837) . | | | 
Mercantile Bank__-| 50,000! 7,927, 121,810, 100 103 |____- Returns are of Des. 31 1908 tea a 


Nat Bk of Comm’ce| @500,000; 518,284) 4,643,500) 100) 180 (190 { | 





Nor Bk for Sav& Tr} 100,000 25 |  Havana— | | ohare 
195 |200 | Nat Bank of Cuba_| 5,000,000; 763,736 13,710,804 m 100" 105 
} 











| | 
Norfolk Nat Bank _.| 1,000,000) : '820;288) 100| ,000, , 
Seaboard Bs Bank____ 86,500) 81327 1233; 60| 100 |105 | 
Trad é TruckersBik| 933,000 11.574 228-405) 50 115 |120 
Atlantic Tr & D Co. y 7 44 267| 100) 131 /138 CANADA 
Va Bk & Tr Co.... | 96,335} 1.048;383 100 125 [130 | . 
sburg— | | “Per \share. | Returns are all of date March 31 1907. 
Rere SSe dented nit ieee aT as: | — - 
r Vv ™ le le | | 
The National Bank.| 100,000| 149.752} ‘636.586, 100, 230 |235. | NEW BRUNSWICK. ae! 
Virginia Nat Bank.| 300,000, 62.550) 582'173, 100, 115 {120 | l 
Avpomatiox TrCo-| 103,000, 14,800, 103,700|....| 225 |230 | | Gapiias | Reserve | was he ee aie 
| Patd in. ‘u epo ‘ar i. 

Richmond— | | Per | share. | | 
A ican Nat Ban 400, 1 94 6,016 1 13 33 \Prices are cent, |not per shalre. 

merican Nat Bank} 400,000! 168.294) 3,076,016| 100] 131 /1 ‘per | 
Bank of Com & Tr.| 200,000, 26,324, '475.831|....| 100 |..._. $ s | Per| cont 


Bank of Richmond.| 902'280| 470'357| 2,864'445| 100 130 \132”” | Pepples Bike ofNB.| 180,000 180 .000) 460,084) 150|......|...-- 
Broad-Street Bank-| 200,000 67.687 915,687, 25, 81 | 33 | St. Jo 
Capitol Savings Bk-| 50,000, 13,357, 409,506, 25 19 | 20 | Bkof Tee Gemes..| ener: 200) 1,195,296) 4,186, 381| 100)......|...-. 
City Bk of Richm’d.| 400/000 176'116| 1,391:422) 25) 33 | 34 | St. Stephen 
First National Bank 1,000/000, 696,907| 5.664.592 100, 215 (225 | St. Stephen's ‘Bank 200,000! 47,500, 368,695| 100/--_-_-|_-_-- 
Merchants’ Nat Bk.| '200,000, _ 883.720) 3,708,998, 100 500 |_..__ | 
Nat Bk of Virginia-| 500,000) 1252,056) 3:297.461, 100, 141 |i43 | - a 
Planters’ Nat Bk. 300,000} 1,031,486) 4,828,212) 100 400 |_..--. NOVA SCOTIA. 
Provident Sav Bk__| Absorbed ae oath. Interstate  &) See MEARS ; re : 
javings Bk of Rich_| 160,000/ 108,757, 1,328,909/ 25) 49° "| 50. | | | | 
Mate Blot Vireinia| Sooo] 318'6h31 2 jas. 655 100168169 | _ Halifax— | 
of Virginia " | 
Union Bk of Rich... 219,750) 347.165) 1,530,743, 50| 200 |202 | Bk of Rove Bada 9 see.see) 53 
Virginia Trust Co_- 9500 ,000 138,851) 248'783 100 90 | 95 Salen Bk of Halifax 00 oon! 11 
| 
| | 








~ 0D 0D 0D ese 


| cent 
50.000 h 25259574 100| 290 |292 
90,000 32,346,288, 1001 230 |236 
43,753|h7,738,939, 50) 164 |158 
' } 


’ 


W ASHINGTON—Nat. bks.last call Mar. 22; State inst. latest returns. 








Dester, : oe 4Co.| 200,000 855,697, 9,379,094 1007 ad a | ene 
0. i 5 2 =e 7 
. ‘aael &’ maa’ es Hamilton— Per | cent 
First National Bank; 150,000 156,607, 2,924,334) 100\f204 janed 7 
Nat BE - Com r 1,000;000 681,926 10,506,038 100), ie 260 | os & Be Hamilton. j02. 470,210 2,470,210 23,034,147 a activin 219 
ople’s Sav Bank.| 100, ,765| 1 | =e | 
Puget Sound Nat Bi 300000 408, 082 7.872, 125 100 1236 apa Western Bi Bk of Can_| g555,000 300,000 4,417,039) 100!_._-_-|----. 
Scan-Amer Bank.-.| 500,000 7) 16; 100/7:92 |_..--. } 7 | 
Seattle Nat Bank 300,000 mre 6,092,070 100 7180 @ isto — of Stnwe... 8. 000, 000) 3,000,000 22,486, 471) 100! whiting 226 
Shuey 0, | 100,000 ,152 283,501; 100/7107 |_..-- | 
State Bk of Seattle. 100,000 8,746 1.011.970 1007108 |__-__ Bank of Toronto... 18,982.200 byt 280 24.027 464 Abs —as 
Washington Nat Bk) 100,000 (Consolida ted with Nat Bk of Co\m’ce) | Grown Bk of Can_.| g953:780| ___’___| 8,1 oH 199 Cecanees ott X 
fm Savek & Tr Co., 200,000 113,006) 2,716,990) 1007156 | -- - - - Dominion Bank...) 2527,040 4,480,404 34'916823 50222 245 
Union Say & Tr Co 100,000 81,409 2'925;631 100 See Home Kk of Can__-| g844, ‘020. 175,000) 4.227.210 100_____.|---- 
Northw Tr & 8 DCo 100,000 ot aro3! 1,449,711; 100)7119 |___-- Imperial Bk of Can. 04, 748, 158 4,748,159 29,838,980 100 221 (222% 
Washington Tr Co. 300,000 253,967 4,703,368 1007184 |----- | Metropolitan Bank_ ,000,000 4,129,558 pees! 
iin Sieg heli Sovereign Bk of Can e, ‘000, ‘000 1,255,950 h 15533460 100 115 116 
Exchange Nat Bk_.| 724,100, 601,006, 3,716,716 100, 225 |250 | | Standard, Bank. --- 91.533 480 er ee tn 
Fidelity Nat Bank 200,000 80,7:8 1,333,883, 100| 165 |175 | Traders’ Bank 4 ,346.990| 1,900,000 22,292'280 100 i136 _..-- 
Old National Bank 500,000, 13 5 840 6,269,234 100 --|-.--- | Un. Emp.Bk.ofCan. 9452°612 ee. to 
Traders’ Nat Bank 600,000, 340/845 4, 4.£06,28 ,237) 100 200 225 at : = == Ss 
. Spokane &East TrCo 100,000 224,974 96.733) 100 300 
Union Trust Co-_-_. 200,000 20,000 F tome bus iness m4 18 i" | oe 
Washington Tr Co 100,000 14,109 392,060 100 110 (125 { 
Charlottetown— | | Per cont. 
Tacoma— Per \share, | Mer Bk of PE Isl’d_| 350,400'Absorbed by Can Bk of Com sg-.-- 
Nat Bk of Comm’ce 200,000 257,426 3,893,210 100 175 (200 
Pacific Nat Bank 300,000 170,560 4,177,251, 100 125 150 
Fidelity Trust Co 300,000 128.494 3258°616 100 130 |150 QUEBEC 
WEST VIRGINIA—Nat. dks. Jan. 26; State inst. latest returns. pro ae ' Per| cont 
Wheelin y Per hare | Bank of Montreal_-/14,000 000/11 000,000) h12: 2651,14% 100] 246 |249 
Bank of Ohio | Valley) 175,000 5,284, 1,047,295 70)_.... Bk of Br Nor Am_.| 4,866,666 2' 1238 '667\h 22520489 » | -..-- 151 
Bank of Wheeling - 200 ,000 Consolida ted with N at. Bk. at W. Va | Banqued’ Hochelaga) 2,430,120 i. 00. 000/11 939,942 100 146 150 
Centre Wheeling Sav 25 ,000 15,045 345,206) 100 ___.. 115 | Mer Bank of Can___| 6.000, 000 00,000 h 36041853 100) ...../164 
pw BL Ay roy oe pos + He oe 1, 5+ poh be sa00°7| attitai | Molson’ J =. -.-| 3,230,980 3 90; 980'22,570,701| 50 203 #----- 
es A 784 ~=6503,000 100*200 ____. ovine’ 4,212 2,553! 25)...-.-|----- 
ee Deak. ier g80 ,000 416,095, 2,232,818 100 ____. */450 | Quebec— “ ay ‘00 me 160,000 an 
rmania Half-Dol- Banque Nationale_| 1,744,578) 00, 8,847 ,34 0 120 (125 
. lar Savin ) Bank 400 00 ais , bry t 100 ional +140 | uebec Bank... |92.500,000 000, 1,$30:000 8:308.159 100 neae 138 
at Bank o' a. 22 5 Se airy nion Bank of C 20,755,109) 100) _.--- 47 
Nat Exchanee Bk 600. 90,000 530/841 2’ 136" 193 100 936°" |22222 _ ee 5. ,000,000! 1;500,000 20:755,109| 100 1 
eople’s Bank. ---. 4,45  - F sa as Ban de St 5 FS@QGG 66.781) 108). .c<cclecceo 
uarter Savings a 035. 000 30.938 230/703 130s 1100 | 7. pw Leet e| g329,515 oe 945, 731) 100 _... 
ut ank... A 6,283 36,78: ee 1165 Banque de ‘St Jeai 16,166 10,000, 438,573 ...-.|...--- Joccae 
Dollar Sav & Tr Co. 432,000 435,415 3,177,444; 100 215 (222 | Shorbrecke-— so a son 7 _ B73 | 
Security Trust Co..| 9300,000; 194,061, 811,976 100 207 (208 | East Townships Bk g2,947,030 1,860,000 12,674 085, 50) 160 (162 
*Sale price. v Par of this bank is £50. a Capital to be increased. ¢ To consolidate, I n @anada. 
y Nominal. g This is capital paid in; authorized amount islarger 6 Capital and surplus to” be ue deposits eleewhere than in @ 
sued before last general call. { Figures date Nov. 12 '06. d Mar. 22’07. mJune 18. rNew stock. fBook value. e¢ Jan. 26 1907 
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TheAmerican Trust & Savings Bank 


CHICAGO, ILL. 
CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 


DEALERS IN HIGH-GRADE 


BONDS 
Municipal--Railroad—--Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 














GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 











BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN RANCISCO 
OFFICERS: THE NORTHERN TRUST 


BYRON L. aMITH, = = COMPANY B A N K DIRECTORS: 


F. L. HANKEY, N.W. COR. LA SALLE 
Vice-President. AND MONROE STS. CHICAGO 4 ¢, BARTLETT, | 


SOLOMON A. SMITH, 
2d Vice-President, WILLIAM A. FULLER, 








a pany ine Capital, $1,500,000. KRNEST A. HAMILL, 
0 3 ama Serge. A. ee 
Assistant Cashier. oh » Li. , 
ape Banking Department. MARTIN A. RYERSON, 
a ~~ Savings Department ALBERT A, SPRAGUE, 
H. H. ROCEWELL» Bond Department SOLOMON A, SMITH, 
er Trust Department BYRON L, SMITH, 


EDWARD C. JARVIS, 
Auditor. The Northern Trust Safe Deposit Co. Vaults 


T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORE STOCK EXCHANGE, 





71 BROADWAY, - - NEW YORK. 


United States Government Bonds. 

















INVESTMENT SECURITIES, GUARANTEED STOCKS. 














J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 




















WARREN L. GREEN, PRESIDENT 

D. E WocbHULL, VICE-PRESIDENT 
JOSEPH FLEMING, VICE-PRESIDENT 
CuHas.L. Lee, TREASUER 

FRANK K. JOHNSON, SECRETARY 
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AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 
And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


| Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 





SAFETY COLORS *§ SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


ailway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 





